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EILLY, BROCK & CO.

| ; INVESTMENT
SECURITIES

MUNICIPAL
RAILROAD

AND
PUBLIC SERVICE
CORPORATION
BONDS |

“306 CHESTNUT STREET |
PHILADELIHIA

Consumers Power Co. |
Lien & Ref. s, due 1056

Bectiped by fArst mortgags on prop-
fes having a rted pgenerat'ng
pacity of approximately 139,000
. P. (Intl, about 84,000 H, P under
construction). They ara secured hy
on ths entire proparty, sub-
Ject tondivisional bonds (closed morts

Tha territory served has a population
v over 600,000,

*the year endad May 31, 1817, net
earnings were over 1.4 times bond
teront charges,

Price 85 and Interest,
i to yield 5.40%

€.W.ClarksCo.

F BANKERS
> | ¥ (Establiahed 1587)

321 Chestnut St., Philadelphia

The lzénsington
National Bank

and Frankford Aves.

Philadelphia, June 20, 1917.

A special dividend of 1 per
aent has this day been declared,
payable to stockholders of rocord
bof June 20, 1917, A notice of
' dividend with check will be
b mailed to each stoekholder with
s request to contribute the dividend
*in connection with their other |
(personal subscription to the

Red Cross Fund

W. W. PRICE
Cashier,

armers ——

12 & Mechanics:
ENational Bank:

 Liberty Loan

Communicate with us
if you overlooked ob-
staining your LIBERTY
:.'BONE&'

Payment may be
ade in full, Govern-
sment installments or
iweekly payments,

Registered or Coupon
*form, convenient denom-
inations,

1

LTI

S T LT

' ;e.Steam Railroads

We have just issued a 64-page

i ] Asupplement 1o thg Steam Railrond
H tion of

| | Moody’s Manual

W B ﬂﬂn‘ income accounts and

lance sheets for the year ended
December 31, 1916

This supplement will be fur-
nished complimentary with & sub-
scription to the Manual,

Single Copies, $1.00
MOODY MANUAL CO., NEW YORK
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FINANCIAL NEWS

KEYSTONE TELEPHONE STOCK SELLS
HIGHER ON APPROVAL OF DUCT LEASE

by Philadelphia Electric—Operating Expenses

Cut Into York Railways Earnings

Approval by the Pennaylvania Pubilie| Ings of ihse York Rallways Company in
thnt monith The groma was IR12N larger,
bt thin npe
hing FA7(
gaa.am1

Barvice Comminsion of the leaning of con-
dultn by the Keystonsa Telephons Come
PRy tn the Philadeiphin Fleotrie Company

#80.34%,

belng
i d

rating expeEnfas
iga, This made
n decreaws of

resulted In pome sctivity and strensth of For nix months the gross was $623,806
Keyntima common dtoek In the trading | an  Inoreans i 114, mnil the nat wie
on the Phlladeiphin Stock Exchange today, | 32774681, 0 gnlin of $16,143

and nt the high price the stock was up An Indthil dividand was deelnrnd by the
neariy 2 pointa ne compared with the fnal American Stores Company, which 4 8 eon-
Arure of youtarday. For o thine Keymtona | sotidation of the ahnin grocery stores of the

wias tha most petive of the hoeme aliires it Tha dividend, whtch s o the fite-
Phlladoiphin Kiecirie wan only up A frac- | forred etook, was 8 per cont and s for a
thon quarisrly perind, pryable Jv 6 W uinck
The Keywtona Telephona Company will | hoiders of record June 06
get four cents i annual reptal for ench Trading In stooks on the Inenl exchangn
cen@uit footl wned, The contract provides! did not differ materlally today from other
that the minimum rental ahal) be B25 60066 | pecent davs If anything 1the turn aver In
for the fNirat year, incteaning $10.600 ench | the full five-hour nesston was snaller than

yenr until $100.000 in reached. The Wele yoaterday I* wus neeiln
phons company will mot be put to any ad=| States Stesl comman o fur
ditionnl expense, and therefore the rental | businees in any oha |«

will e elenr profli The Nnnl eclearing up | the moavements In Wa
af the lease question, which has been hani- Quite u rof s
Ing fira for five years, was regarded with | and among h ware |

satisfaction by thons whe are interested | ment. Union Teuction, o
In the affalrs of the two campanies and Amerjean o

A henvy increass in speratinge expansed | clared a stock allc
In the manth of May eut inta the net earne par,

MONEY-LENDING RATES FOREIGN EXCI

NEW YORK—Money on onll oponea at NEW YORK,

June 21
f pur eent; high &, low |, last A4, cloned | moreant

fenture of the f

£ 008, ruling rata 8% por cont market today wag the rir
Time maney ratis todsy for periods from | check holng guoted at

mxty dayn to sx monthe were H1; i per 48 TH TN strentl Wan

rent for mixed collntiral, white all indus- | apnouneoment from  Lanidor

trial Joans wers S8, 464, et cent im Govertitmant ay 1wt
Insligibilas neceptances wars guoted nt mtops to wta an rul

465 per cent and ellgiblen ot T4 414 per Quintations werr

cent.

FHILADELIPHIA — Call, § per cant
Time, BiFhY por cont.  Commereinl papor,
threa ta four monthe, BABL per eunt

Bixty-day aterling hilln 4
hille At 4698, tibtd

linee 4768, cahio

BANK CLEARINGS

Mank #lenrings tods
sponding duy last twn

fomiparsl with roarrs.

Prlindniphin, 0
Hemton . i

0. H. Wharton to Head Crucible
TITTEHURG, June 31.—0, IT. Whirton

which
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the presidency  when
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Wharton la from the ranks and has been | 208 1uhe Htead Batras,
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PHILADELPHIA COMMERCIAL MARKETS AND OTHER

Red Cross Dividend

record June 21st,.1917.

THOMAS DE WITT CUYLER,
Presi

Commercial Trust Company

he Board of Directors of the Commercial
Trust Company have this day declared a

of 19,, payable June 22nd, to shareholders of |

dﬂ'lt;

DIVIDENDS VIDENDS

Ins. Co. of North America

RED CROSS FUND

Philadelphia, June 2

The Board of Directors of the Insurance Company
America have this day declared a Special Red Cross Dividen
(§50,000), payvable July 2, 1917, ta stbekholders of record at
of business jl;nr 21, 1917

1, 1917.

of North
d of 104%
the close

This Dividend is paid for the purpose of providing epportunity for

each and every ehareholder to appropriate the sum for t
of the American Red Cross War Fund, in addition to any
pation which he or she may make to that Organization

Checks may he endorsed or drawn to the arder of F.
bury, Chairman, American Red Cross War Fund

he benetit
other do-

T. S'n!g].

BENJAMIN RUSH,

e Provident

Life and Trust Company of Philadelphia,

President,

Pa.

Philadelphia, Sixth Month 2ist, 1917.

At a special mesting of the Board of Directors held this
extra dm:h-m‘l ol two per cent was declared upon the £1.000,000
ayable Sixth Month 22d, 1917, to stockholders of record on the

will mailed unless other directions shall have been filed with

It is hoped that individual stockholders may contribut
dend at once to the Red Cross Pund now l-c&nn)raisn! -

Arrangements have been made by which members of )
of Friends and others in sympathy with their objections to
contribute to this fund through the

day, a special
capital stock,
books of the

'nmg:ny at the close of husiness Sixth Month 21st, 1917, Checks for dividends

the Company.
this divi-

e Society
war may

American Friends' Service Commit-

tee, to be applied to the Red Cross Units heing established by Friends

for relief and reconstructive service in
the Red Cross wark, Checks for this s

France as an organic part of
pecial purpose should be made

payable to the order of Charles F Jenking, Treasurer, and sent to him

to-232 South 7th Street, Philadelphia.
Red Cross Committee the amount so
as part of the general fund, though it

He will report 1o the

o . C. WALTER BO

1

American

contributed and it will be counted

) will be used for this special -
pose, in order that those contributing to it may feel clear iaf doinnw:::.
|
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Farm Loan Bonds
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un of farm loan bonds
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New York
Chicage

Order Goes—

fend for Nonkiet WNA2-T.T
which dAeseprihea st what

provess,  You should read it

Widener Bldg., Philadelphia

Reyelone

Direct Private Wiren

Your

has to do with

. buy or all !
o hn ¢an report

It halk been exes
n an  Interesting

& BAKER

BROKERS

sinut 1000-1
Hues 22000
Boston
Pittsburgh

You may send mie

JONER & BAKER,
Widener Bido,, Philadelphin, Pa, |
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A monthly dividend of ahe per cent on the

capits) stock of this "“u"‘\‘*l';‘} has bean declpreg

payable ot Angust

. at the closs of husinees July |3 19T
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TRADING IN COTTON Cleveland Autimatie Mashine Company, tesw: NEW YORK, Juns 21.—The coffes my
ShiALLEST OF MONTHS inr guarterty ot 1% per cont on the M“""‘g':: agaln ncted honvy today under contiy

‘ v
Manning, Mazwell & Moore. reglnr quarieriy prices had worked off & polnt or twa g::.

Waiting

stovk, payabie Jaly 2 to stock of rerard Juns Hautdation and ot tha snd of the fArs

- e
PO“C}' in Evidence in|ef2 “p“r':ml E::ahln June 80 o & the Inttial Agures, with the maris 1intingy

T Eurekn Pipe Line Company, regtilar quarterly

New York and Large Declines | . “Ji*%" Jol% “vavavie Ausust 1 to stock of | And Without speculative interast at thy mee
wcqrd July 18, ment. Colton exehange houses and o
vorded P s Fuel Rupply Cempans, remular auarterls rariain
Are Recorded nl‘( Jlﬁ rar cant, payalle July 14 to holders of | jent tende Interests seemed 1o have onn
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COTrON n
NEW Y
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1 ! rh 1 " ' "
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f "r.\ri,a.u:" Irmingham and Ra- | regularly quarteriy of 2 peg cent, payatin . W 150BT N0 T.A0E T -
[eleh iy, Jacuwury, \?-mnnr-. New Drieans. | 18 nr registered Juna 0. Teoks closs Jun . ‘;‘n‘;'l:“.!_ reens TROWT. SULEAY 1
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Mpewni 410 Inch at Montgomers: (18 Inch at pynble Joly 4. 10 “!" 'I]‘:ﬂ f"fnr!'lm:: n:::lu;ril it 1 Y | |u.--.f'. N & L]
Chattummga: ¥4 Inch ut Oklnhoma. T S Marih ... TOTOTON Koifkos RIIEN
S—— Anril "B ; A &
NEW YORK, Junes 21 - \\ﬁ.';-'. JLL RoR@Aaon EMies s & :
Mislnoss was wrnller nt the opening of | Willys to Head Curtin Aero (‘OIT‘IFN'I! — ]
the ontten market than Ia any time In NEW YORK., June 21.—E. W, Wagner Additional Gold From Can d
manth Thers appearod Lo be A walllng | & Co. are oMeinlly ndvised that John W YORK., N -3 1 | oy
paliey on both sides and brokers had dew | . Willys will hecome president of the | NEW YOR Nueo00 wa. Lol tn o
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16,606 bales last sepasah.
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S A wil | day. The Curtiss Company will spond ‘ .
ROS ST, a1 :mn,nna in Toledn for bulldings contalning | aniount was wold to the Federa) Neparyeg
175,000 square fest of floor space for the | Rank. Thin hll'mk" the total nrrivaly gn
purposs of manufacturing neroplanes. ths presant movement up to §45.500,000,
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The Question of “Inflation”

tuptians
#t turned more nctive «ml very
sarly afternont, advancing - . ,
s trade buying unti) Financial circles are full of half-
wepre several polnts

baked opinions regarding so-called
“inflation.” The subject is of pri-
mary interest to all investors and
bankers, and we have just issued for
our clients a careful analysis of the
entire subject. A few extra copies
are available,

firmn bought
m taklng about

for « tims wara extromaly
phorta had great diMculty (o

w cama a reaction and tha close
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Agk for Cirewlar No. 171

MOODY's INVESTORS SERVICE

Joun Mooy, president

35 Nassau Street, New York

Liverpool Cotton

Juna 21.—8pnt cotton was

md today on the basls of

unchanged Halen
000 hales, of

y American.  There

Wills .
Dying Without a Will
Investment of Trust Funds

VERYONE is interested in the new laws approved by the

Governor of Pennsylvania on June 7th, and effective after

December 31st next, and many may wish to make or revise their
wills to cover the changes provided thereby.

Our Trust Department’s services are offered without charge to all
who may wish further information concerning the law, or desire
assistance in connection with their wills. ol

We have printed a digest of the act, prepared by Samuel D.
Matlack, Esq., the Secretary of the Commission which drafted it.

Thiz digest will be mailed
on réequest

Philadelphia Trust Company
415 Chestnut Street :: 1415 Chestnut Street
Philadelphia

$2,250,000

Oklahoma Gas & Electric Company
Two Year 6% Gold Notes

Dated June 15, 1917

Callable at the eption of the Company, In whals or in part o n thi F
At 1003 and acerued Intersst.  Coanpon netes of $1.000, ':MI\ r:: iln;manig:nmmilm:.ulﬂm
poles 1o dusomioations of §1.000 and multiples. ‘The New York Trust Company, N..!. Trostes,

Free from Federal Income Tax Not in Excess of %%

Due June 15, 1919

Fat information concerning this lssue of notes we summarize as (ollows f i
O'Brien, Vice-President of the Company: RS ke domad by M -
Business The Company owns and operates modemn and efficient plants for

the manufacture and distribution of electricity and gas.

Purpose of  The proceeds of these notes will retire the

Issue Cent. Debentures of the Oklahoma Gas & E
the floating indebtedness, including the cost »
furnish funds for extensions and additions,

Eamings Net earnings of all properties for the year ended April 30, 1917
after dedur!mg the annual prior interest charges exceed four limt;
the annual interest requirements on these notes. Net earnings for
the same period are twice the total charges, including interest on

these notes,
Territory Territory served comprises Oklahoma City and environment, to

. \J:l:::\ nh:‘;n;m Sapulpa and other towns will be added by con-

natstanding Six Per
lectnic Compnny and
f new properties, and

ATl Tegal miatter n cousection with the 1sos of thess votes e Cumm e
- wiil P !
:’;!:;; :lllur-'l!m-: MeKenna of E‘llf:;h.n and u'Iun Bietann, :::.J'.T.. & lllluml?’ulu;::"i'wi ml-.' lml!\
L omy ¥ rvare, " <
BIOBTUes bave o Sckmited and sporicd wion ' S B, R (reochitos s b8 e
Price 99 and accrued interest

Descriptive circular on reques!

William P, Bonzright & Co. H. M. BlyllesZy & Co.

437 Chestnut Street 111 Bm:lw.
y
* Philadelphia ~ New York

I'.'nII“ i




