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FINANCIAL NEWS

| New York Stock Sales |

PRESSURE OF LONG STOCK ABSENT

IN DAY'S TRADING IN WALL STREET
Most Interest Is Attached to Money Market, With

Majority of Loans on Call Made at 6 Per Cent,
Early Gains Not Fully Maintained
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o High Points in Today's Financial News
ont important devel ! '
presaure.  Goinge made :n: :::T!I;":m::; < it
afternoon when business diwindled,
?'r:én c:mi cotten higher, New
r ;-

mmr:':t:onﬂptﬁ";"g _er!'f‘r_rrd & per cent dividend on preferved to apply o ae-
eign exchange marhot afeest, oot Soes Company inereased dividend.  For.
thousand r!n?fors more iy f;“p;. e gl g ey

unchanged in Londan; hl‘ﬂn'u:fr':']:‘nr:{;i(w"il'::;rw BRI JEn.

was absence of long stock
of day gave way to slight recessions in

1. .Mnf! of coll money louned at 6 per cent.
Cities Servies stock appeared on Curb. Corn
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» NEW YORK, June 22
fik :‘:‘; "'l;_ll:! "i:l:‘t[‘t':l:l;u:f f"’.‘ll':"l::l,r of the stock market all through the day's trad-
netive on the bl #lidn l.ln ('a’l\""' "r' R L e B S St WA
- e advances on slight Incentives, Mot
wWus Again attuched to the money market, with eall monsy continulhig
ut l*"' vent, and most of the duy's lonns wore made ai that rate, although
n‘fh'r Wall strent'y requirement were supplied lowsr Tiales wera quoted townrd
:<:.n::|': t‘\:"l‘!u‘- business day. The adiitional $35.%41.000 In gold brought in from
nken ns oo bullish factor, and annoinctment of its arrival
followed hy brisk buying of all the lending stovks
Importance was alsgo attachod to the statement by Socrotary MeAdon that
he will announce terms In regard o money movements o the text diy oF two
Many other bulllsh factors had an (nfluence on prices In varlous stocks,
the declarution of the & pet cent dividend on Corn Prodycts preferred explainine
the vigorous tuying of the common Htock of that company since the boginning
of the week, and statements In tegurd 1o enrnings on
effertive In onusing strength in many of the industrials
Guing made In the oarly prt of the day
ernte recesslons in the findl dealings, when business dwindled awisy
volume. Unlted States Steel enmmot, which vlowed  yeaterday at
to 1204, from which it reacted about 1 point.  Bethiehem Stesl “B°
139% to 1424, Ohio Oltjes advanced from 127% 1o 133%, Texas Com
puny moved up from 200 to 213 and Genernl Motora rnnged from 117 o 1108
There wun no change in conditionn in the bond market, manv of the lend
Ing rallway bonds being offered ot Freictions .
4% certificates selling Jdown 1o 95
00% to 93
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MONEY-LENDING RATES

NEW YOHRK
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STOCK MARKET TO HIGHER LEV

Changes in the Majority of Cases Are Not Wide—Most
Trading Again Takes Place in U. 8. :
Steel Common B

The Philadeliphin stock market put up
a hetter AppeRrance In the trading today
While thers was no great amount of Im.

provement In the amount of business trans.
neted we compared with other recent days,
yval the movements of prices weis mostly
an the side of ndvances In some InKances
thawe mains wore guite submtantinl in com-
paripon with the cloning fAgures of last
night

It has been the custom for some time
United Bintes Hteel common to hold
bulk of attention, and this stock 44 not
devinte from thin today. 1t followed the
moverienta in New York closaly, and at the
end of the day |t was above the finnl Agure
of yestardny

In none of the jocul (asues did the trading
bulk Iarge, and of this group Lake Super-
inr was the most active, A large part of
the Hupertor mtock whicrh appearsad on the
tape was in odd lote

for
the

POSITION OF MONEY
INTERESTING NOW

Liberty Loan Payments and Divi-
dend Payments Will Tax
Market

NEW YORK. Junes 22

NMevalopment# in the money market dur
ing the past week have been of a charactar
tn crente more than usual
stiuation as s whole 1t wan only natural
to dxpect that rates for both time and call
motiey would stiffen in the face of the un-
eonditions  ohtalning, the
shifting of anecounts of by
the Liberty Loan as
ar other were
mude for funde

Interest In the

urunl
lemsy
chthetit

namely
15
pAavinents,
that

Jine
o

wall heavy demands

There wan n slowing down of operations
In the stock market, principally because
of the higher rates. although near the
olone of the waok call money wan offersd
at § per cont. as against a maximum quo-
tation of & per comt and an even higher

whigh would Indieata |

that the smgil Investors are pleking It W
Under thin %vmumﬁ the price advanced
fraction,

The traction sahares ware n
the full sesslon tha only one of thia
to appear was Philndelphia Rapid
trust certificates, For n time In the mo
ing the price wan advanced over thé close
of last night, but In the aftermoon this
winn ot

In the (forenoon Keystone Tel
which became quite motive and strong
ing the trading yesterday after the Rns
notveament that the leane of condulta to
the Philadelphin Electric Company I
heen approved, was a lttle under the R
of last night. This loss swas Fecoversd
a ftraction mors in the afterncan.

Baldwin  Locomotive, which wan g
prominent in the Wall street list, mot mw
pointa at ane time ‘This was the w "t 3
movement on the Net, and the next largest
win In 0. G, Brill, which was up 2 ponita

——— ——————

| BUSINESS 1S SMALL

ON COTTON 'CHANGE

Drop Follows Call, Due to Short
Drive, but Rally Comes
Quickly

NEW YORK, June 22,

There wan an extraordinarily guiet open-
ing on the Cotton Exchange today and only
about » dogen transactioms were mads In
all the options on the eall, The tope was
wteady, prices being 2 points lower te B
points  higher. Moom traders and
houmpes were modernte buyvers of the nearbyt
positions,. which were supplied by Wall
street and some southern interests, whils
Liverpnol purelinsed the Inte options, and
uptawn interets sold -

After the onll thers was & short drive
Agninst the market, on whigh prices dropped
6 to & polnte. but a guick rally followsd
and nt the end of the first ten minutes of
truding quotations were about the Inftial
levaln,

It was generally clear In the South this
morning and temperatures were unchanged.
Light seattered showers ocourred Thursday
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rate In Inointed Instances

tm Wodnowlay the $60,000,000 British
bank eredit, which matured, was paid off
amd this money Immedintely found it way
into lending channelas, which some asscrted
us being reaponsible in a measurs for the
immedinte ensing of rates at that time.

compar=d with
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In Arkansas, Tenncases Alabamna, North
Carolinn, Georgin anid on the Atlantic coast.
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APPEARANCE ON BROAD STREET CURB
NEW YORK, June 22
the Broad Strest

Bervice stock representing the
sompany the basls of 10 ti |
were traded o for dellvery when

tienernl Mators
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fnternat Paper
Int Nickel
Jowal Ten
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Mont Power pref
Nt Con & Cable.
Not Enam & Sipd
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Nov Con Cop
Now (O Tex & Mea
Now York Cent
N T book
NYNHAH

Yielding 3.95% to 5.20%

Detalls on Application,

The National City
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1421 Chestnut St,, Philadelphia
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The mast interesting feature

today the appearance of the
readjustment of the capltalization
The new shares, which have
Issued at 31 to 2hs.
Interent wns shown in revival of aetivity In Amertoan Marconl, The stock
nt 3 1o 38 Sirength was looked for | many of the war-order Issuos
birenusge of the statements from Washington nbout the contricts that have been
distributed wmong many corporations

Marlin Arms moved up from 102
Avroplane was falrly YWetive, selling
.= . #trong In the early trading, sclling Thore was continued accomuladon

we suggest for investment of Triangle Flm, which wae In good demand st 2 and 2%, with the buving
. .s. P‘lblic Service COo basged on knowledge of the increake profits dertved from the compiny’s
1 business methods

:. Fmt L‘ien Gold Bond] New York City traded in, when |ssued st 1018 slightly
| 'r fundable in P ! - above the market price for the old is=ues already on the Btock Exchange.
ax refundaopie tn Pennsyivania

of the trading
new Citine
of that
par

. July

i urh Heptember
Detpler
[camber
Jhnuary. .
March
Moy

Spat

TR

Whs ) man
on 0f more Intérest, however, will be the de-
velopments in the money market durlng the
next ten days because of the heavy pay-
ments that must be provided in connection
with the second instaliment of the Liberty
Loan payments, which falls due on Thurs.
day next. The amount in §360,000,000 mnd
this. together with the unprecedentediy
inrge July 1 interast and dividend disburse-
menty, will tax the bunking community to
| <) ite utmont hetween now and the sarly part
‘ LN L of July

Prominent bankers any the remaining
dave of June will demonstrate to gnod ad-
vantage the eMolanoy of the Federnl ressrve
law In timen of great emorgency. Tha pre-
valling opinion, however, is that remodies
for the money market obstacles will be
worked out without ¢ausing much upset in
the banking world. Thero is a feeling on
the part of close students of financial af-
falre that money after July 1 will ngain
toueh the lower levels obtaining early in
the current year
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Central Teresa Sugar Co.

One Year Equipment & Collaternl
Trust Sinking Fund Notes,
Guaranteed.

Price to net 6.387;

Full Particulars and
Cireular on Request

Morris Brothers Co.

Eatabllished 1808

1421 Chestnut Street

DIVIDEND3

An Income of

$120 Per Year _
From a $900 Investment

Secured by Aniple Resources,
Earnings and Cureful Manage-

ment.
PLUS Probable Larger Returns
Appreciation I Market Value

is offered by the shares of

The Cumberland

3 .
Producing & Refining Co. -
New paying One per cent
MOYTHLY DIVIDENDS
from the productien of 20
wells in famoun Irvine Fileld,
where there are locations for

40 MORE WELLE.

For n limited time wa wilj
continue to accept subscrip-
tions at

90c Per Share (Par $1)

This stock will he shortly
traded In an N, ¥, Curb.
Mall or telegraph your re-
mittance at onee.

WINSLOW TAYLOR & Co.
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NEW YORKE COFFEE MARKET

NEW YORK. June 22—The mnrket
offtne futures opensd art declines of 1
polity  todny Trading on the onll
autet, sles amounting 1o 2760 bags
Yesterday's

The Company owns and op-
: grates Public Utility Compn-
nies supplying electricity, gas,
water and miscellaneous serv.
ice in thirty-six cities and townas
located in wix States of the
"i“lt West,

The Bonds are substantially »
st Mortgage on the proper-
ties of the subsidiaries.

:Enrning- well over twice inter-
requirements and of a de-

! ‘pendable character.
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Alr Reduction ™
Am Btores
Aving  Explosives
Am Brit Mty
Am Marconi
Amer Writing Paper. ...
Canndian Car Co
Can Car & Fdy pref,
Charconl lron
Chevrolet Motors
Cramp
Curtise Aeroplang
Carwen Tool
Carbon  Ntes]
Emeraon Phonngraph
Faderal Liye
Haskell & Barker
Hendes Mg
Kathodlon Hronge pref
Lake Torp Boat
Lohigh Coal Snlen
Limn Loco
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Marlln Arms
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Nor Amaer Pap Puilp
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Pearless Motor
Poule Eng
Plétee-Arrow
Nedden Truck
Santn Vecilin
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28 Kregge w |
Standard Maotors
Steel Alioys
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Todd Shiphullding
Trinngle Fllm
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United Sugar
World Film
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Liverpool Cotton

LIVERPOOL, June 22 —8pot cotton was
In moderate damand today at an advance
of 6 points on the bauis of 19.45d for mila-
upland, The salea were 5000 bales. includ-
. ing 4000 baler American, Imports were
. r K 8000 bales. all American,
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Heavy Selling of Sugar Futures
NEW YOonk, 90 —The fexture of
thi oponing of sugar futures wns the sell-
ing of 3800 topw of July by u leading com-
miswion hodse, but the afferings ware read- | = — —
s corbid by trade Interests and opern-
tore, Nrst  prices being unchangod o an
advance of 1| paiot, with salex on the call
do pr ' " G Lo uba s offering raw sugar fresly
rieem oal et i which tende 1o wny further
it Siewd g0 oo b dvance a! the moment
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flism P. Bonbright & Co., Inc.

| MORRIS WISTAR STROUD, Jr.
1 Manager

437 Chestnut St., Philadelphia
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OLN FINNEY
& Company

ALTOMOBILE BANKERS

sinel

MVIDENDS
STUTR ) FIDELITY, THUST COMIPANY
HED CHROSS DIVIDEND
dend of ane and nne-guarter per
tils dny ban declaesd to
afd of (his dete, pavabls

Ofter specinl facllities for In-
dividunis or automobile deal-
era 1o Mnance the acquirement
of pleasure cars, for business
houeea to finance the acquire-
ment of commaercial cars ur
trucks, If you nre thinking of
purchasing a ear—of any kind
for any rurpon—lho FINNEY
SYSTEM will make a better
business transnction for you
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Liberty Loan

Communicate with us
i if you overlooked ob-
of taining your LIBERTY
4 BEONDS.
4 Payment may be
‘B made in full, Govern-
Bj ment  installments  or
of Weekly payments,
4 Registered or Coupon
S form. convenient denom-
4 inations,

111427 ¢
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REAL ESTATE TRAUST BUILDING
(TOTAM P ORST PHILADELPHIA
NS L) Prenldant

GIRARD TRLUST COMPANY

RED UROSS FUND
sperind Avidend of Iwo per ¢eont (BN DOO)
yiiim day been dsclared parable to share-
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Precedent rules that cor-
poration funds must not
be contributed for char-
itable purposes. Under
the present extraordinary
conditions the directors of
the Corn Exchange Na-
tional Bank, Philadelphia,
have considered ‘t a pa-
triotic duty for the bank
to aid in this important
part of the national de-
fense and have subsciibed
ten thousand dollars to the

Red Cross
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Copper Prices Unchanged

NEW YORK, June 2Z-—Qutalions for
coppir nre unchanged lending  producers
und dealors asking from 30%e 10 0%«
ver pound for Beplember and e for the
finnl quarter, while =n all sollers, Blthough
reporting Httle nothing doing. are nol
shading thelr leves and are quoting from
81 to 1 Me for Augual, 504 far Heptember
and 294%¢ for the last three s of the
your, Brokers and othors quoting on nearby
metal wre holding to e Tor fur
te June and early July and at iy
LI for “he remainder Inmt
mentioned months
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Lehigh Valley Coal Inereases Dividend
NEW YORK, Juns 22 —The Lehigh Vil
ley Coal Hales Company aar deglared o
quarterly dividend of 4 per cent payable
July # to stook of record June 27 This
places the stock on a 16 per vont dividend
tiasis, comparsl with previous prevailing
dividend rate of 10 per cent per anuum,
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