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TAX FREE
ISSUES

UNITED STATES
LIBERTY LOAN 303

CITY OF PHILADELPHIA
S
LAKE SHORE

AND
MICHIGAN SOUTHERN RAILWAY
25 YEAR 4

1901

EDISON ELECTRAIC COMPANY
(LANCASTER, PA,)
FIRGT 4 REFUNDING B8s
1043

REILLY, BROCK & CO.
BANKERS

306 CHESTNUT ST.
PHILADELFHIA

The Barrett Company (N. J.)
Special Notice Regarding
Exchange of Coertificates

On and after July 24, 1017, Full
Faid Suesoription Hecelpts of hoth
1 Commeon and Preferred Htock of this
[ Company will bs exchanxsable for

yed coriificates of
*ald Bubscription Re-
] celpts 10 ba de ited  with tha
L n&:'-nm\.n AND TRANBFER

(‘.OMP&Nl;. 120 Brosdway. NEW

YORK CITY.
I 1oe termn of sald subsoriptions
provide that the holders of partial
pald recelpin have the privilegs of
pavine In full on any partial pay-
ment  dnte, 1Ir much payment s
made on or before July 24, 1017, on
the Uammaon Stock, and Julr 10kh.
1#17. on the Preferrod Btock. Full
Pald Subseription Recsipin will be
immued, belng  exohanweabla for
1 prprmlnmll (;M;:?Nl g:‘l‘.l‘ﬂtuhlo..B

. ] mn &t the office
of 'rm“glrrelt Company, 17 Hat
tery Place, New York Clty

No sndorsemant is required whers
stock Is lasued In the sama nams ks
that appearing on the Hubscription
Reeslpt. 1f, however, stock in to be
name other than that
evidenced by subsctiption recsipt the
Iattar must have the usual andorse-
ment; ba dated and witnessed and
havs attached therato properiy can-
coled tranafer tax stamps &8 re-
guired by law.

Fractional parts of ahares will bhe
Ismued In the form of Herlp. As no
dividends or Intersst ars payable
upon 8erip Certificates, It will be
neeasnary, In order to participate In
futturs dlvidend distributions, to
parchass additional serip mgxresat-
ing the par value of $100—or mul-
tiplea thereof, and have kame ex-
changed for full share oortifioates.

THE BARRETT COMPANY (N. J)
E. J. ATEER,

permanent &
stock.  Full

fan in any

Secretary and Treasurer.

——

Free from Penna. State Tax

Luzerne County
Gas & Elec. Co.

First Mtge. Ref. & Imp.
59, Gold Bonds
Maturing October 1, 1948

This issue is secured by a
first mortgage lien upon all
the ropcrt‘y, rights and
franchises of the nn&%any
subject only to $23, of
underlying lien on a part of
the property.

Franchises under which the
Company operates are per-
petual.

As of 1910 census, popu-
lation served approximately
The American Gas Co.
owns all the stock of the
Luzerne County Gas &
Electric Co.

Price unpon application.

Villiam P. Bonbright & Co., Inc

MORRIS WISTAR STROUD, Jr.
Manager

437 Chestnut St,,

New York Boston

—
—

AUTDMOBILE BANKERS

Offer inl facllities for in-
dividuals or asutomoblle deal-
era to finance the mcquirement

of p ears, for busineas
houses to o8 the acquire-
ment of mmmamlnL CAra of
trucks. If you are t lnl:lngl of
oy sy pirbose.—tke FIXNEY
L] Iy
8YST will make a better

transaction for you.

REAL ESTATE TRUST BUILDING
PHILADELPHIA

FINANCIAL NEWS

STOCKS SOON RECOVER LOSSES
CAUSED BY R. R. RATE DECISION

Some of Heaviest Sellers a

and Vigorous Ady
Industrials

t Start Buy Back Their Shares
\dvances Are Recorded—Steel
Show Pronounced Strength

High Points in Today's Financial News

Stoeks "
Commarce ("’:;:::p "'."" r:wn! of heavy lossey recorded at atart when Interstate
Curb Marker o u!mm-:a railroad rate decinion was taken as a bearish factor

& qivel, and stocks which declined showed o rallying :rndamy:

Steal authorities », 1
; '8 reported : Fou ' f
prices to be paid, ’le )'l:n::"i‘l‘:ﬁii‘ffl:"arlr:"mnfh?m owed norenoss in aif oms

except av A showed {no ' {
of !‘l:“!:’;;"i:g::hr;:ﬂ:nd dr}:mmrs.' .F'nr'h_rr decline rn'?g,:.":::::&: ::n:!;l,:;‘:::
Cofton ended ge market. Corn prices declined, Wheat Pit was quedet.

irregulnr.  Loeal
dropped on p
berty Bonds,

dlearings in June
hiladelphia Stock Exeh
Bar wilvey

made new high record.
ange during June owing
was unchanged in New York and

Bond trading
to sale of Li
London,

NEW YORK, June 30
unsettled by the rullng of the Interstate
Avances to the western roads and muking
f-;; the eastern roads. At firmt this rullng
- influence und in the early trading stocks
:':e':“’;:r"l’:‘]’:; “‘:‘ '::'\:‘&'!Hl'-llﬂ all around the room, with Bt. Paul recording the
- ey e rallroad group, dropping & poinis to 71 Within a few

 HOWBVEE, It was apparent that thers was kood buying in the market,

and t '
i : hett some of those who had been AMong the heaviest sellers ut the low
evels started to buy back their stocks

This caused a vigorous upward movement during

:::u;! on which many isatles were carried above Yesterday's final prices, and

l Ar as o disturbing market feature was coneorned, the rate rullng wis
::nnnu:I fn:hlenl after .th« n.rnt five minutes, 1t did not take long for St Paul

rally 2 points to T2, Unlon Pacifie, which nolid down 1 point o 184, more
than recoversd (s fons, and New York Central, after dropping 2 points to 88
alno completely recovered Its lons wit hin a short period ‘

The steel industrials all showed pronotinced sirengih, with Crucible Steel
the most prominent feature of this Eroup. moving from &7 to 951. Bethieshem
Bteel "B after selling st 138, moved to 142, and Tndustrial Alcohol, which
sold down to 166%, had o vigorous advance to 160%. United States Bteel
common sold down In the early trading to 120%. but before the end of the
forenoon was up to 131, muking the fractional net gain,

There was iittle feature in the trading in the bond market, neariy all the
Interest continuing to be concentrated in the Liberty Hond loan. which wan
agaln traded In on o large scale at and o shade above par. Missouri Paciflc
48 nold at 09%. Rock Tsland bm at 703,

RALLYING TENDENCY IS SHOWN BY MOST
CURB STOCKS IN WHICH DECLINES OCCUR

NEW YORK, June 30,

The Curb Market was comparatively quist today in view of the vielent
fluctuations on Lhe Btock Exchange, but the tone was generally steady and
n rallylng tendency was shown In nearly all the mtocks in which declines
occurred, To 4 great extont, prives continued to range within the limits
marked on each preceding day of the week, nnd this narrowness made fuetua-
tiona of little importance. .

Curtiss. Aeroplane ranged from 8% to 8% and Wright-Martin sold st
% to #M. Chevrolet, after xelling to #6, ndvanced to 8§59, and United Motor
wiis traded In at 27 o 26%.

Ohlo Citles Gans, whon issued, wae traded in at 68 to (8%. American Inter-
national Corporation contlnued In good demand, mdvancing 1 point to 57, and
Magma Copper moved up ¥ to 47. Aetna Explosives sold at 4% to 4%

INDUSTRIALSN INDEPENDENT O1IL STOCHKS—Continned

l‘nm:‘}l;;‘:h:‘k miurket was nnturaily

ummission refusing rate n
modified approval of the ndvances
wWas considered pe 5 dimquleting

the remulnder of the fore

Yo, clome, en. closs
1M Askel. (Sule) M Asked. (Hale
Alr Reduction LL] Lt LES Midwest Hefining . 188 138 -
Amarican Stores an 27 Met Petrol o 1% 1% 174
Aetnin Explosives . ., "% % 1% | Ohlo Fuel .. - Tl b T 0
Amoriean-British Mig 1 1t i Oklahomn Reflning .. 0T 10%  10%
American Marconi ... 20 % N U st & "
American Writing Paprr, 3% 4 Sapulpa Refining ....... #% 10% 10
Canadlan Car Co... .. 10 an e Sequoyah s 114 1% 1%
Can Car & Fdy pref ... 70 76 < Sinclalr ML s i o T s
Charconl Iren .......... B 0 : United West Olls ..., . L™ i 1
S:.’:,:::m sl ) :: :: o MINING STOUKS
Curtisn Aleplans ..,..0. . S85  asa.  gnig | Alaska Standard . 10 a8 A
Carwen Tool 118 1T (] ] Atlanta T AP e i 11 10
Carbon RBteel ......000- 100 108 104 Big lodge . et 8 i 173 Ty
Emerson Phonograph L] ity L] Binbee Copper (A pros). . L™ Ly
Eantern Anlline A% " % | Butte Copper & Zine g 10% M0
Federal Dye | b i — Butte New York ... 1% 1% ..
Hendee Manufacturing “ At l:n:l & Jerome (£ 15 "
Kathodlon Bronze pref . 1% "y .. Con Afl® ..., -.uans % 2% N
Lake Torpedo Boat . T B .. Emma Consolidated |, 0 \ i
Lehigh Conal Sales 1 L0 o First Natlonal . Y 3 ang
Lima Locomotive L1 a8y . Coldfleld Merger ....... ] 7 L]
Muxim Munitions ] Ty t1, | Goldfeld Cons s 4D nt Bi
Marlin Arms . ... B3 100 y Goldfield Florence ...... I 1]
New York Shipbuliding 4 1y .. Goldfield Kewanas 18 14
North Amer Paper Pulp, 8 L10% ] CGireen Monster ........ | (£ 1
Otla Elsvator 55 L1 Heeln Mining | B B "
Peerloss Motor . e 1] Howa Sound . N Al % ..
Poole Engine 10 o lm‘luw‘rldu:ncn Load 10 1]
Redden Truck e derome Verde . 1% 14
Santa Cecilia i T Jim Butler .. L1} L] [T
Banta Cecilla pret .. 88 1) Jumbo Extenslon a0 an E 1]
Sorlppe-HBooth . 18 40 Mugnate Copper W i
8 8 Kresge w | - 10 1] hluKlr-I-.\r:hurranh L] ne no
Standard Motors ... 11 1% > Magma Coppoer a“ " 1
Bteel Alloya y 8%y A%y 4% | Mother Lode 1] 27 2
Bubmuring Ny a2 3 Mines Co of America 1% 1% ..
st Joseph Lead (LT 1] Nevada Hllla . 23 8
Triangle Film : 1% 1% 1% |‘Novada Wonder . ST L
'nited Proft Sharing . Ye h, fo | NIplaaing . ..oooveviinis T % L
United States Stenmship. & 4% diy | Ohlo Copper ........... # g Y
Unlted Motors ..... 9 27% 27| Ray Hercules ,........, g 4
United Sugar 4 0% . BOwWart . .....oooemnnes 1138 8
World's Film veese W "y 8 | Ban Toy .........e0uu. 1B 17 é
Wright-Martin Alr ,,,.. ® 8y 9% | Tonopah Extenalon ... t LT L TR
Zine Coneant ... ...-::- Ty T ] United Verde r 1%
o : West End Con ceie-. B8 32 70
STANDARD OIL STOCKS White OBKE oo oo 8 -2 o
BSOS «vvvsonrrriins 208 e = White Caps ........... 18 1% ..
OO ...cove=s 37 e . Yeringlon .....c.eevevs 1 ] a2 0
Prairie Plpe .. 270 276 292
Stand 011 of California. 288 a2 . . BONDS
gtand Oll of New Jersey 580 590 altt-;lr;!; :ﬂhl{::laltn En.... ::h ::h S
a8 Lig one Prberaanan 4 Va
gtand Ol of New York. .tao 28 e pe o A R ge b > 4
INDEPENDENT 0OIL STOCKS Costen & Coo 86 arm 86 168 i
Barnett Ol & Gan ,..... ¥ 2%, 2% Cudahy 68 .. .......0000 DO 1] -
Cosdan Ol ,..... . 12y "1 Erie bs S L. PE% 1IN ..
Cosden & Co ,.... FARTERAE | | 123 1% Rusalan Government 6igs 10 1% -
Blk Bamin .5 .:..ccveeene 8% 10 98§ | Rusaian Governmaent fign A2 L 11
Fedaral Ol o .1 84 By | Bouthern Rallway 6s.... 97 "IN ..
Inter Petrol 18 13% 1 Sinclair Ol 88 ......... i ua >3
Houston OIl . 0w 1] % Todd Shipbullding &a 1014 108 =
Maerritt Ol 28 28y 203 N Y Citles 430 1084 1028

Charles J. Bender & Co.

INVESTMENT BOND Y
Members Philadelphia Btock Exerangs
NORTH AMERICAN BLDG.

e —————

_—

~_ DIRECTORY OF ACCOUNTANTS

(=

——

T

DIVIDENDS DECLARED

Inflian Refining Company, B4 par cent on the
Sumulative preferred stock, pavable July 28 to

Mtock of record July 7.

Publlo Service Company of Northern Illinols
rexilar quarteriy of 1% per cont on tha prefor-

ol alock and 1N per cent

en the common

Block, both paysbieo August 1 to stock of record

¢ duly 14,

Nevada-Callfornia Corporstion, $1.060 » share

the
ok S

ant Hecrultlea Company,

A an Hiroets Philade
A R A

LIVE STOCK QUOTATIONS

ol TR
HS; i

i
n, u'uﬂ'ﬁo; mbe, 132

..} OB

A g

I’bll.l'l: ':‘lt.‘:‘

pre payahin
of record June 00, covering the
u‘umu dividend on the preferred siock to

regular quar-

¥ b t thé ferred stook,
"arll: .luh'l !r'l‘o cl'i'-‘\rk:::_mara { r:o:.nrsl Iu’!‘v n
delphia sna 1 " all

way NIID% IQT?:‘,:IPI!” dend :f i! r
w‘-_. July 7 to et iders of ree-
'31’1 Panset-

vidend of

to atockholderns

1CAGO, —HOOS—Recelpta, 8000;
st Bo loaer, mied 81480

-

June 10.—The Thomas
daclared

NEW YORK COFFEE MARKET
NEW YORK, June 30.—The coffes mar-
ket opened 2 polnta lower to & polnts high-

-]

[~ New York Bond Sales |

High Low Close | ®F Thete was no Improvement noted In
A inb Gw. " i we the local spot market, and prices continue
:.‘.m :::i:nﬂw!: [ . i tna:: g:h Irregular with a declining tendency.
15000 Am Foreign Ses G, 08 B8 Sl | The present situation in weak, because the
'-‘-"3“;3 :“"‘;:: g-':',' LIt dn ..., BTW BTN 874 | Interests are well supplied with coffes and
0 B8 yiansbint o Ud% 8% | the visible supply s larger. An important
Amer Writ Faper Bn. :3 :g ’f“" featurs In that the new crop fAnds DBrazil
atlti?ln:umﬁ:. v dlen #9 i B without the usual large sales for forward
;;,au Brooklyn B T e ... 1% IIR L shipment owing to the uncertaln shipping
FOUD  do Om 1918 ... ... Bk 08 :2;" wonditions which have held back offers for
2000 Cen Gove Ba 1021... REN 2R tuw | tuture delivery
nt eLather ist Da.. 90K 0y
) Chew & Ohle cony Ox. . § uie  unk Opet. Biah. 1ow Clons, 605,
a._;n‘l ﬂi;’:";:: 4{“-,, =u uﬁ}: July S 7 m'f 141 T48 7.45
4 LI.! % 1 Tarpdiek o { *4 Saplamber ves T80 T.H8 T.87T T T84
Qm ot oY ’1 14 4n. . % | Dctobay ... ] < 52 7% T.08
L T R Rl el i3 | Decomber B8 TH0 TE 718 T7M
Ciiy of Paris e . ... @ OI g January + 180 . oo 4N 1M
bt ';f""‘ﬁ, Tel a...__s == 'E}: N R LA e . BOT W10 80T ROT W01
1 RSy B gt
: dn Bar A.. B3% 084 BA%
Be ooy, G, e 4 o u LOCAL MINING STOCKS
'iut'o" 3 lﬁis ‘l"ig TONOPAH STOCKS N AW
Cean g wld Ef'f.‘,"’"'.'. 4 13
LT s T ixpah Ext A 18
it BN 0N | Mantana 20 i
[ iy BN | Nor 8 10 y i
0 K 8D e 2
Y
l-a-'u 1hsiby a1 gg
= - ;iﬂ g g:
FULN . .02 .
e 0 g{ gg
:g\t :x\ it o
KT D;E AB At
1 -
....... 1g)% )a 1oi% ﬁ"" .y ﬁ }
‘“i-: an =' Egt ecopa n .. . » IR
o BAR SILVER
e M3 ¢y
B (N
B
e BE A o B
Extra for Miami Copper

a dividend of
IO w

EVENING LEDGER—PHILADELPHI

. New York Stock Sales

Advance

Nre
High. Low. Clowe, b,

Rumely. 15y
Allis<Chalmers ("o LTI
A Béet Sugar "y
Am (Can 491,

do pref 108
Am Car & Fdy Co. 8y
Am Hide & Loath 4
Am loe Sen £ 19
Am Linsesd 1]
Am Locomotive 71
A Malt 1%

do pref L
Am Smelting (LIRS

do pref 1IAY
Am Stesl Fdry 1Y
Am Bum Tab Vo an
Am Sugar . 1204
A Tel & Tl 1804
Am Tobue pref nioi1vg
Am Writ Pap pref 41
Am Zino & 1. ntag
Anaconda . M
Aehison 1004,

do pref 05
Atlnn Conmt Ling . . 100y
Atlan Golf & W I 1060
Hald Loono o TN
Bulto & Ohlo Ty
Heth Steel B ey
Canadian Paciflc. 1588
'al Packing Co ANy
Central Loather 08y,
Chandier Motors, . 70
Chesn & Ohlo L1}
Chi Great West pf an
Chie M & Bt I* M

do praf 110Yy
Chie R 1 & Pacw | oty
do full pald 0Ny
dodpepl wi apng
do Tpapl wil 9y
Chill Copper Tl
Col Fuel & lron. sply
Col Gas & FEleo 20
Cont “an od
Corn Products H1hy

do praf (L
Crieible Stesl "y

dis pref (L0
Cubs Cane Sugar, 434

da prof 004y
Del & Hudson e
Distlilers Sec LA
Erle 1.5 ™

do int pref . LLE™

do 1d pref 0
Gienernl Motors L
Goodrich, B ¥ 478

do pref . LU
Gt North pref 108
Gt Nor Ore subs., 328
Greenn Can Cop. 40
Int Agrionl pref L1474
Inspiration Cop .. ata,
Inter-Conn Corp 1
Int Mer Marine L L™

o prof
Internat Papor
Int Nickel

Kansas (Clty South o
Copper

Kennecott
Lavckn Stecl
Lehigh Valles
Max Motor

158 18%
Mg A0y
3% PR o
LLL T L
164% 105 —
L] AL,

14 "

11 0

" 4 4
A0ng  TIN o
M 1w
040, BNy
Jumyg 103
AT 1A%, — W5
TN TN 4
an anvy
TLLREIL™
1o 120%
(L] o —
i " :
an TLH
ROV, MOt —
L T, —
B3 BBy
108y JURY, —
103 100 4y —
108 18% <
$1 TEY
138 LN
ELEME L™
AR, AAng
[F E PR T
kL i —1
a1

|} ] WA -—
kl A
104 10y
Ny Ay —
adL, 81N
(LA T ™
1y
TNy TNy
UL € 1 Vi
g A 4
107 1OAY, +
M AT, 4
1084 LiME

LK

1ha

1%

[IOLE

1oL

MYy

L 4]

an

19

s

4"

104 %

104

sin,  any 4
i an
BOLy BB
alag  aung
L L1

7 -

bV

\s

n

%

g

-1 |

"

s

LY

AL
™™
My
113
'

do 2d pr
Mex Peotrol
Minmi Con Cop
Midvale Hteol
Mo Kan & Tex
Mo Pac w |
Mont Power
Natlonal Acmie T
Nat Con & Cable MYy
Nat Enam & Stpd 30,
N Y Alr Brake..t4s
New York Cemt "
NY NH&H 3
N Y Ont & Went 248, R0 28 — 14
Norf & West 143 I8¢ 188% — %4
Northern Pacific. 101%, 100%; 101 —_1
Ohto Can 120 123 RON, 20
do ris i an 03
Owaens Hot " 1] L3 .
Pennan R R BAAG ARAL AR — Y
Pere Marg pr pf ¢t 43 fa i + 3
Philt Co aa bl Jite 4 ag
Pltts & Wesnt 4% anvp AR — %
do pref A4ty MYy GaY — N
Pitta Coal ctfa AENG B4 BBAs + M
do pref cts TIRD, DIANG DIRA, — 4,
Plerco-Arrow pf 03V BTV BT 4 Ny
Ry RBileel Spring n4 54 [ 1] b my
Ray Con (Copper. B0y TR, 28
Reading - CEL " T ] PANg —1
Rep Irot. & Steel, 92% W1 Iy +1
do pref 1090 102% 1008, — Ay
Royal Duteh . 030 030G 03N — A
Saxon Motoras 1" "7 1] =1
Bt L8 F " (L] N - B
Sinclatr O e I Yy 11
Beaboard Alr Line 18% 13% 10y
South Iac 03T% 02Ng  BAn
So Por Rioc Sug rin 9 ] ]
South R It 3 EL LT 0
do pref AS an ah
RBuperlor Steel AN M09, doag
Btudoebakor L ATRg ABA, BT O+ %
Sute Motors (L] an bl LY
Tenn Cop & Chein I8 I8 IR Ny
Toxas Company . .214% 218 214 i
do rets a8y 42 1y 4+ W
Tohaceo Prodocts. T S0V MYy — N
Unlon Pacific 18514 1M4 135
Unl Alloy Steel L1 o i
"nl Cigar Stores. 104 104 104 . |
United Dyewond GHL URLE  dNA
United Ry Invast Al L1 niy L1
do pror 1% 0% 19% L™
U 8 Ind Alpohol 1008 1380 158 + %
' 8 Smielt & Ref. . o8 50 an -_—
LU 8 Steel 141 12800 1307, Ly
do pref BITaG 1173 0%
Utah Copper 1oy 1o 1o —_
Wabash L 18% 1% 1Y
do pref A v ADSg  AD Wy — T
dopref B ....., 164 ROY A —I
West Maryland 218 20 4] — ki
Wart Union Tel . 04% G4k B4y 1
Westingh Mty B0%s 4NN, N0N L N
West Pac R R 108 18R  1ATG
Waoolworth 1A 1548 1R4%, + N
Wheel & 1, ..., 16% 15 sy — 4
White Motors L 0T ATY ATh - N
Willys Overland, . 82% 818, 3195 — 1§
Wilsan o .....o 0 i0 o —1
Total males. 425,000 shares, compared wiih

, 700 ahares yesterday:
.5341 shares; same period tast week, 3,708,

100 shares.

thus

INACTIVE STOCKS

Following are

guota

tlons

for

far thin week,

Inpotive

stocks listed on the New York Stock Ex-
change and in which there wers no Irangiecs

tions today
previous close.
Advance Hum pf
A Huybber
Alaska Juneau

do pref ..
Am ATl o .iiiian
A Agr Chem pf.1
Am Heat Sug ol
Brake 5 & F

uin
Tobmern
A “ine
Annoc
Atlan Hirm
Naldwin _Loco pf.d
rratt Co mub red
Mining 1

The price glven Is the lust

28%  Ligwettd Myers... 235
LY o nrat . 15
4% laong sl efs of 4 40
Bty Looan Wiles Bis. . 11
#1% Loriliard ' Co.. 208
uivy Mackny Co, ... BIN
03 do  pref : "
2% Mazwell M 1st pf 85°%
L] Dlept Storss BB
3 [T Ill_l'l
s e "}
.'J'-'h i"ent 1o
Minn §t P&S 8 M. 104N

M

10y
i
14

1

Nova

Pl

Press St
wilver .
mllver

ulnl
e

h &l

"
tin Biesl

prd

Hodtin #..1

Fusl . IE‘.
rtarlinwr ;'n
AR .
& A "

LA Talh
of cifa 110

pref. .1

Car wi 1

pin!.
pral.

wt pref

Mo P cof d f p ully
Mant Pow pref. 112

Nat Loud ...... 0%
Natl Load pref. 210
NYC 21
[
Vo : 14
Houth 4%
West pf. M2
mn o B

no
wl
5
1%
tiLY
4]
1%

i
F R
8

'i‘tl
w
'Imr
RaALI

u
o

Tidowater Oil
Toh Frod pref.. 08
Tol St L & W etfe 10

do pref otfa
Twin City R

Tena
Alco pfd 85

1%
0
74

mp
»t

4, .1
mp

A, SBATURDAY., JUNE
————||[" Sales in Philadeciphia |

Net
Hinh. Laow.  Closs, chge
15 Am Storen. Rty A8, 384,
AAMm Ryn pf M al L ] .
1o Crucible St AT ATy H1% b Y%
1 Catnw sen
Inl pref. MY L} ] (1]
2 Inse CoX A 2% 4, ™
100 Lk Sap (5, 10y Inty 18y
20 Loh Vialley #3ty oty A4 —12
10 Midvale Mty 61% 0% + %
288 Trenna 10 TR ARty BH%E  ARTR — U
P Salt M opa L] L
18 Philn o s aa b 3 L
68 I'hiln Kled an an ao + M
15 PIT tr ofs 0% Tty TN — %
213 Heading WAL BAMVG  PAR =— B
40 U'n U] Tmp . TY8 718 378§ 4 W
10 1T Cos N J.218 1A 214 +1
4320 1" 8 SHteel 120 17R% 130 b
40 Wm Cramp A2 L1] L] —1
*lix dividend
Tolal siles, BARE shares, compared whth #1340
shares sesterdar; thus far this week, 57,0810
shares; spme period Jast week, ALDIS shares,

nosn= Nt
Mgt Tow, Clowe, chee
£1000 Can Trae N
J G 100 1o 0o
1000 Market =t
L oan L] w L ) i
2008 Penna o
temp oifm
e s s " L T
1maa Phiin LT
int ini in 101 .
2000 Vhila  Kie
000 Weuding gn
" B, A0, BOLY, & A
Totnl swies, 811,000, caompared with S19 800
senterday : thus Tur this week, S1560,000: same

"
It
Rending
Tet Hed
i
L Hbeiny
143 1
If N &
Yok

s g

Wt

s if'..u

Lt

*Net e
Neot nir
Cireuls
tHtmery
irn

ne |
Ralil
Curren
[T

Hemer

fieareva
FLomory
BTATR

fohns |

"l

Total

the oo

et

New Y
Chilongn
P taids
Hawlan
K
e L

Haltime
New Or

Other «
Mve

Totul a

Al it

Nuts

Timn

Hank

Nonton
Py jlgatel

decline
low red

Lidre

Rubl

NEW

Tailons
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NEW YORK BANK STATEMENT

Increases Are Shown in All Items Ex-
cept Avernge Demand Deposits

NEW YORK, June 30 The New York
hank statement thisk week aliows gains In
nll Hems in both the nverage and actunl
yondition vxeepling avernge domand des
tmdte, Which we fower
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CLEARINGS CONTINUE HIGH

Per Cent
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Bank clenrings eontinues largs throughout
The total for the week ended
28 agninst $5.861,168,.
29 lnst wenk and $4.775, 581,776 a your ago,
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FOREIGN EXCHANGE

of abou
wardn

Quotntions were:

Demand starling 4.76%.,
sixty-day bllls nominally 4.51%,
billn 4,600

we
=0

cables 7 checkns

e cables 22.70, oher

TORK,

s,
unal

AN —=The featurn of
the forelgn exchange market wam a further
16 pnints in rubles to new
Bwinn exchange displayed firm-
neas, lre showed a stendy tone and peselan
and French exochange turned sasler
(iess wae on & modernto siale.

onbles
nine

Franc cables b.7T4%. checks 5.76%.

T.28

Swisy cables 4 B2, checkn 4 84
Gullder cables 415, checks 414
Posetun cables 2356, chocks 2310,

ks 33,60

Stockholm cables 3060, checks 30.40,
Christiania cables 20,50, checkn
Copenhagen cablen 20,15, checks

29
28

NEW YORK BUTTER AND EGGS

Jute B0 —BUTTER-—Roceipt
Broady, Hsounds, By @ 305 ¢, “‘I;h";

i,
150,040 casen, Bieady. Quo-

\\'lndo-w _Glnn to A_dunu

fact that compurs

PITTABURGH, Juns 30 —Window glass
prices will advance shurply next fall, hased
tively little glass
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| Weather

Trading was of the usual hollday char-
acter during the abort sesslon on the Thils-
delphin Btook Exchange today, thers being
few tranmietions in any lesue exoept-
ng U'nited States Steel common, and that
rock was not dealt In heavily

A was s be oxpscted, following the
vourne of the New York market sarly In
the day, which wold off at the start on the
decinion of the Intefstate Commerce Com-
misslon refuning to grant & 16 per cont rute
Incronsa to the rallroads of the country,
wome  lommes wera  recorded by ralirond
nhares, But monst other stocke held up well
und peveral gains weres made

very

Latiigh Valley neorsd the largedt loss,
dropping I points 1o 62%, while Reading
was off 1% pointa st one time, but inter

recovarad part of the loss Pennsylvania
difd not suffer greatly, opening & small frao.
tion lower, and, while it wan off a quarier

CORN PRICES RECEDE
AS SELLING GROWS

Conditions Continue
Good for Crops—Wheat Pit
Is Lifeless

GRATS NELT WEATHER FORECAST
CHICAUD, June M —The weatlier foreoant
for the next thirty-slx hours follows;
IHinuls—Unsettiod  and  wurmer lonight:
falr Sunday,
Miwspuri.

thwest tonighi,
et naettied tanight: warmer Sun-
fulr wnd warmer
nesali=—Fulr tonlght and Sunday. cooler
west,
Town—Falr tankght, nnd Sunday cooler,
North and South Dakota—Falr tonlght, snd
Sunday tooler,
Nebrnska—Falr tonlght und Sundar,
Kansas—Falr tonlght. and Sunday conler

CHICAGO, Junn 29,
Liguldation of oorn wan continted today
and the market guffered further losses In
the enrly tradihg. Weather conditions were
atlll favorable for the arop and the technienl
ponition wan wenker. More raln was re-
ported In Argentine, doing additional dam-
age (o the quality of the graln. The market
it Liverpool was steady, with consumption
lghter und the fNokting quantity to the

United Kingdom shows n good Increawe
July opened Mo higher at $1.87, but Inter
lort the gukin Heptember wan guoted at
$140 to $1.458% at the outset, ngainst
$1.40% at the end vesterday, and Decem-

ber at $1.07% tn §1.07, compured with
$1.0710%, the Anal quotntion of yesterday.
Trade wan not largse The recelpta here
today were 184 cars
The wheat pit wans lifeledn, with pricea
wenkor. July opened nt 1c lower at $2, and
September ntarted nt  $1.80%., axainat

$1 81% at the close yenterday

The market at Liverpool wis dull and
eagjer on good receipts anid favorable crop
advicen

Tha recelpts at Minneapolls and Duluth
today were 160 cars, ngalnst 300 cars last
yoar; at Winnipex, 421 carsn; at Chicago,
12 enrn, contrasted with 30 cars

Ownts sagged nlwo. Crop news continued
oo July apenad at 64%oc to 64%c,
apalnst 04% 0 at the close yesterday; Sep-
tember at Bdtye to GdYeo, compured with
Bi%e at the end yesterday. and December
ut Gie to BBY%o, contrasted with Béige,
vesterday'n last price.

The market at Liverpool was easler on
incrensed import offers and decreased con-
sumption,

The receipts here today were 137 cara

Leading futures rangnd an follows;

Wheat— Yor'day's

O High, Low Clone, inme,
S eng dam 22 2.0
1.o0%  1.83 (L 1.81%
i Orn ml?‘.ﬁ"r"“'r!.'nt, Lo0% 1.61% 1,67
3 1140 1478 sy 14Th LAy
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2100 2070 *20.A%. 121.08
A% Wiz NN EE
21.37 2140 Y2L.En6 12135
SLT 21,42 31 40 21,80
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RECORD LOCAL CLEARINGS

Government Financing for War Cost
Gives Banks Much Business

Loenl bank clearings In June were $1.-
A0 806002, tho largest ever reported for
any month

While hank clearings have bean making
new  records, they were swalled for the
month cloning today by payments on aos

count of the Liberty Loan bonds, United
States Trenwury certificated and Governs-
ment financing. Comparisons follow ;

1918
J1 548 TTH

110

Jun 11,014,800, 101

Fuob NT02 B4 8TT 070,084
Mar LOIB IR, 202  WRD.00Z.1TH
Apr FOOL054. 400 4TS INL.000
May L0 dos SAL  d47.1006 804
Jupi 1OT2.440,703 720, 088 407
July LO30.070,020 TIL0IA8T0
Ak WA L0100 AB3IRARNAS
Hapt LOTISL 128  TRT.ONK, 30T
(ot L2GEONN. 804 D01 400 80D
Nov 1 ETS. TR RTR K75, 400 738
e . LAGL BAB G2W 1,085,017 804
12 mo 1088, 817,700 K. 508 500, 384

Local Reserve Bank Statement
The statement of the condition of the
Federanl Resorve Bank of Philadelphia for
the weak ended yenterday compares an fol-
lows with the previous week:

REBOURCESR
June 20, t ¢

Gald eoln wnd certth g Sy S5
chine In vault §30,148 430 0. A5

Gold lemeant fund 30 140,450,570
balance . s B1.005.000 28 44858,

Gold with foreign bid
ngenieg . B.ATS.000
Total mold held by

bank ... o4, 008050

Gold with Federal He-
nerve mgent cone BB OOS,8TO .

Gnld redemotion fund 450.000 82 808,270
Total wold reserve, PR BO0 WAL DG 14O

Legal tonder notes, sil
vor. ele. ....., 1. 288,471 aan 472
Totn]l resarve . 100,279,771 BT.584.013

Billsn discountsd mem-
ory ey - BOBARTIA 1N 400 007

Hills bhought in  apbsn
market .. p W.087.068 150,041
Total bllls on hand, 81 421,097 27,065,700

I, H. Government long 5408
tarm. securitien . 800 oan,

U. 8. Government short o
term sscurition 2 H48. 000 2,048 000
Tatal ', 8 securitise 4. 8 3. 300,000

Municipal warranis SO 480 Lhs. 480
Total encolng asenle. 334.074.887 Plﬂ-i_.ii_l_.'i_ﬂ.l

Dus from other Federal T
Reserve banks (net) B 823,048 7.0010, Rin

Uneollected itoms . 25, DH2.822 20 N4, 208
Deductions trom gross

deponity . ...... S8 KAB. ATL 2

All other rescurces ol wAD T80 414

Tola) resburces $104,440,220 $149, 042,080
LIABILITIES

Capital paid in . §0.260. 800 ., 200, KOO

|:u|?arnmcnl depinit A0 150, 708 0. T6L 219

Dus o meambers
serve mocount 04.208.510 B4 OAT 26T

Collection Itema SLDBT. 40D 15 0UT 284

to other Federsl

Resnrve banke—inwi) SEAN1ss o

Turull grons depomite. 118,060,704 wa LA
Fedoral Meaerve noles

In actusl clroulatien l!.'l'ill.?lg 3R lﬂ’.!g:
All other Labilltien. ... BIdA4 2B 6

Total labititles .. ... 8104, 440,220 148,042,080

Bond Trading Small in June
The feature In the trading on the Phila-
delphia Btock Exchange for the month of
Juns was the shrinkege In  bond ssles,
which waa accounted for by the Liberty
Loan, During that campalgn ordinary
bond business was sidetracked. For the
firat month since the latter part of 1914
bond skles on the below
the milllon-dellay mark. voluma of
trading in stocks fell below May, although
a little better than in June of lust yoéar,
The total of band transactions In June wias
s L2330, as compared with 37334500 n

May and $1 404906 In June of ust
Block iraneactions this n '

Laurtag Jume, 1538,

LOCAL TRADING IS IN SMALL _
WITH UNITED STATES STEEL LEADIN

Lehigh Valley and Reading Record Losses on 1
Commerce Commission Rate Decision—Pennsylvania
Holds Up Well—Philadelphia Co. 2 Points Higher

1 X

OLUME, -

at one time, It recovered half of the loss
quiekly.

Philadeiphia  Company showed moad
ptrength on a small transaction, advancing
2 polnts, while United Gas Improvement
was up & quarter and Steel gained %, Mid-
vale Stee] was off %, and Willilam Cramp
droppad a point. Pehnaylvanis Salt Manu=-
:1“1.;”'“‘ wan unchanged, selling ax-divie
end,

United Companies of New Jersey ad-
vanced n full point over the last previeus
wale on a small transaction. Chly a few
Philadelphia Rapld Transit trust esrtificates
appenred on the tape and the Prce was
off a quarter, Philadelphia Elodtrie was
up n fraction and Crucible Htesl galoed half
a poinl.  Lake Superior Corporation, Amerl-
can  Stores and Insurance ComfRhy of
North America were unchanged on g few
transactionm

There war litile
bond divisions,

BUSINESS 1S LIMITED
ON COTTON EXCHANGE

Excepting December, Little Is
for Sale, and Prices Take
Upward Course

-

COTTON DELT WEATHER CONDITIONS
NEW YORK. Jone 30.—The following

DEFRLUres ware  Feco L !
his morning; hlhntih Nm

elegh and Wllminlu . OBy Macon, K
nol A Monigomery, Bleml
Chattunosn and Thamansville, 1.:; San
M eln
uwn Christl,

'kh'p.trl
‘W
h Clty, L] W, A LY
Jml.mmlho. 61 Shrevepart, (illt’:u‘:ll
?rl%_h‘:. New 03.!:1“-, Charieston Tampn,
1 aacaia, 0
There was 02 Inch of precl lauﬂ at Dir-
mingham, 0 ineh st Ch 04§
s o8 at Allanta, .88 Inoh ot
Inoh at Montromerr,
NEW YORK, June 30,
Buninesa was oven smaller than hereto=

fors at the opening of the Cotton Exe

business dons in the

v

Smvannah,

2
ort

Ineh

Maron,
mingten and .44

prices 1 to 11 points higher.

“I'he algnificant feature of the trading was
the fact that, with ths exception of Decams=
ber, In which some competitive offers were
made, there was little for sale and transae-
tions could only be made by advancing the
bidn

Room traders and uptown interests wers
moderate buyers, while commisaion houses
and southern Interests sold.

The Watkine Bureau makes the colton
econdition on June 22 last 70,2 par cent, come
pared with 70 per cent on May 21, TA.1 on
June 22 lnat year, 784 per cent on Juns 23,
1815: T7.1 per cent on Juns 22, 1914 83
per cent on June 22, 1018, and 80 par cent
L ten-yeur average,

The receipts at the ports for the day
were estimated at 12,000 bales, comparsd
with BB606 bales last week and 9002 balem
last year

Yenterday's

Cloma, Open, High. Low., Las
Tuly 20,50 ZATH  20.00 AN 3‘&1
October .. ... G016 2045 045 aa.g; &,
December ga.00 U487 a4 DA ND 24,
January , 8400 20.T0 IATE  FA5T “‘ﬂ
Mareh 24,50 002 JA.03 DaT4 24
Bpot BEIE giuer  gbiay Cwardn [RedE
Cotton Buyers and Sellers
NEW YORK, June 30, — October — H,

Johneon, Nawman, Lehman and Cassrd bid 3
Harteorn, Russell and Nosenbarg offersd.

December—McOee, Munds, Waters, Wil-
non and Wachsman bid; Hartcorn, Orvis
and Hents offared.

Jununry—Wilson bid ;. Ranger, Hartcorn,
Martin and Rosenbarg offered.

March—Wilson bild, McEnany,
Waters, . Hubbard and 8. Hubbapd of-

tfu-d
o |

Cotton Statistics

NEW YORK, J\ﬂl? 80, —Tho statisticsl posts
tlun of cotton in an follown: S

hin week. Last week, 1. r
P T it
13808040 15273 983 13.085.58

Total vin, sup
American ...
Juns 29

STEEL MEN ANXIOUS
OVER U. S, PRICE PLAN

Authorities Say They Know
Nothing of Amount to Be Paid
or Requirements

NEW YORK, Juns 30,

The uncertalnty which has existed In the
#toel tradn over what the Government would
do In so far as Ita requirements are cofi=
cerned, and also with regard to the price to
be pald for steel mtiil continues. Altheugh
there have been reports of an sgreement,
steel trade suthorities sasert thay know
nothing of them, and say they are just as
anxlous (o know the detalls as any one
olse,

While thore has been ho good demand for
various products from regular consumaers,
It Is nevertheless true that there appears
to be lexs anxisty on the part of buyers to
got their order books, although those manus«
facturing concorns which have contracts
1o fill are continuing thelr earnest efforts
to gt thelr needs on the booka of the atesl
producers.

On ths other hand the steal manu<
facturers are not at all anxious to take
contracts from all sides and declinations on
business offered are still going on with more
or lems fraguancy. iIn some cases only
rogular customera are belng taken care of,
This In especlally true of the smuller steel
companies and the largest independent con=
cerne.

It I learned that some Governmeant busi.
ness ham been placed with the companies on
which prices are to be fixed later, and tha
agitatlon for Cevernment ocontrol of steel
quotations |8 one of the Influencing facloras
in causing at least a little hesitation on
the part of prospective buyers.

There s no doubt that the cuteoma of the
situation in awalted on all sides, and n
aatisfuctory wrrangement will changs the
situation In & way In all directions. Hows
over, it cantiot be sald that a settlement is
any nearer, according o all appearances,
than it was o week go.

The tone of all branchea of the steel and
iron markets lu just as strong as it hoas
been o Any previous time; but it is noted
that there Is less excltement In many
branches and price sdvances, while continu.
ing, have bean doing eo In A more y
way. Nevertheless, the opinion prevalls
that the advances have not yet been haltad,
because the demand s still larger than
the avallable supply.

In plg iron thers has been some good
buying, but prices have not been put up as
sharply as heretofore. Domestic users have
beent paying the prevalling quotations withs
out & murmur, and some good inquiries are
In the murket for export, especially for
Ialy and Japan. Iron makers, however,
have been holding off from taki
business, mainly because of the di
of arranging for the shipping factlities
it ta lkely If the purchasers tan

for the vessel rooOm
orders will be consummated.

The ferro-manganese situation is oau
soma alarm among the steel makars
must cover for their future requl
Buying for the remainder of this year st
the first half of 1518 is said to haye

mmu.: lnt'lqln e |
as cenls
npm'hhnb—n !
Even st this high quots

change today, hut the tone was firm, with

Hents,

some good forelms
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