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luiHONlNO A SHENANGO

, MlLWAY ft LIGHT
' COMPANY

ir ..... - ......... .
A HnvrMim i iqm

Aj FREE FROM STATE TAX IN
PENNSYLVANIAM

A A. CARNINQS OFFICIALLY
' w REPORTED 2'A TIMES

INTEREST CHAnCJEB

97 AND INTEREST
NETTING OVER 6

REILLY, BROCK & CO.
BANKERS

306 CHESTNUT ST.
PHILADELPHIA

One Standard
Our lervice to investors

is uniform in character and
scope.

We maintain one standard
of investment service. It
embraces the selection of
sound securities and con-
siders the individual re-
quirements of the pur-
chaser.

With a wide range of
opportunities from which to
make selections and a dis-
tributing branch in all im-
portant investment centers,
we are enabled to render
a superior service

Send for our August Bond
List PIM33

The National City
Company

1421 Chestnut St., Philadelphia
New York

uoiton
Qilcaco San Francisco

PITTSBURGH & WEST
VA. RY.

6 Preferred Stock
Cumulative After Jan. 1, 1921

A dividend of 1W for the quarter end-I-

Jane 30, 1 'J 1 7 , hm Jntt been dertiircil
on this stock (9,I()0.(l(IO out'tiindlnita,
The Preferred .StorU I fiill.meil by

Common Stork, limine u luurket
Tnlae of about 310,0(10,000.

This Stork Ii
Free of Pcnna. State Tax

and at present market prlre yields about

9.2Sgo
Furthrr Information on Request

Harper & Turner
Investment Bankers

1000-1- 0 15
STOCK EXCIIVM.K IlL'll.DINO

rhlliiilrluhln

OldnIRnney
AUTOMOBILE BANKCRS

Offer special facilities for In.
dlxiduaU or automobile deal-
ers to finance tho acquirement
of pleasure cars, for business
houses to finance the acquire-me-

of commercial cars or
trucks. If you are thinking of
purchasing a car of nnv kind
for anv purpose tho FINNEY
SYSTKM will make a better
business transaction for you.

REAL ESTATC TRUST OUIt-DIN- Q

PHILADELPHIA

American Stores Co.
7 First Pf'd Stock

REED A. MORGAN & CO.
n'KMT EM) TlU'hT 111. I)(l. , 1'HII.A,

Mfmhtrn of th I'hlla. htuck Kirliaste

C fSjiWllisWtMttnjB
:-e- :

I th A CHESTNUT ST3., N. E. Cor.
fmbr of Ptilla. Stock KTrhanroC Dlrct Vro to New Tor.rif0ttS,tf lMai
DIRECTOItT Of ACCIlCNTANyW

Ccrtlfled PnMIe Arcountunta

BUnNB & SPnAKMAN
TUB IIOUltSE

3
COPPERS

'0 CONSOLIDATED ARIZONA
with Ita Initial dlvldtnd already da.
dared, la planning a further enlarxe-sne-

ot Ita amelter by November 1.
1917.

rf CONSOLIDATED COPPER.
MINES

I'lttilrursh

haa juat concluded it favorable mllllnc
contract which ahould mean greatly

earntnta.

n CANADA COPPER
with Ita anormoua or reaervea, la bend-In- c

Ita enorclea toward tncreaalnc pro-
duction. .

Bend for analytical report on any
or all of theaa capper oompanlea. Check
the atock or atocka you are Intereated
in. lui uui MUr(iiBriurn( antl

wit- - eis-T.u- .)

JONES & BAKER
STOCK BROKERS

WmUmt CW., Philad)hU
Bell, Watoot 1BBO--1.

Kiyteax, Ban 2MO.
r jrw Trk Boataa

AKHW tMttaburs
- . ' "' 1B4net PrtvtU Vlrt

Mtrmt
.! ILUiaitlmXla. Pa.

aM mm rvur report 63S-T.- tr.

e '

LElJGEPHIIiADELPHIA,

FINANCIAL NEWS
NEARLY EVERYTHING MAKES GOOD

GAINS ON NEW YORK STOCK MARKET

Important Issues Are in Big Demand From Banking
Interests Steel Industrials Make Large Advances.

Last Prices Are Near Day's Best

High Points in Today's Financial News
Dull movement continued in Willi street ami ncnihj everything sold at

higher prices. Steel industrials attracted most interest. Curb market was
active. Corn was lower and cotton higher. Big sugar companies advanced
the prices of tcfincd sugar. Foreign exchange dull. Philadelphia bank'
slalcmcnt for wick ended todag showed big increase in loans. A large
amount of gold arrived from Canada and was deposited in Philadelphia
Mint, liar silver unchanged.

Thcro H moro to the market at tho picsent time tlinn tho tirofcslonnl
trader underHtaniK and lack of knowledso and definite Information Ih putting
the 'Hcalper for small profits In a position where ho Ih being continually wlilp-rsawc- il

The trading ntartcd In today ufter the holiday with many of the Im-

portant Issues In (leiiinml from hanking Intcrr-slH- , with buying of HOortil groups
of ulocki for spcclul purposp't.

United States Stiol common rclipcti constant addition to Investment lines
and In the carl trading easily made an advance of nearly 2 points to 1 27 .

Other steel Industrials moved up to nbout tho same extent generally and
tho tobacco stocks uml sugar shaies at periods of the day also had substantial
advances, with American Tobacco moving up 0 points to 218. Tho sugar stocks
were dlicttly Influenced by tho announcement of the advance In prices for rcllncd
elisors mado Just before tho opening, with American Heet Sugar moving up
more (ban 3 points to ib, and American Sugar Refining advancing 1? to 12,T,.

Copper shares then vvete taken In hand, with Anaconda and Utah Copper
both moving up about 1 point nftet midday. Theie was the usual Intcival In
which tho market was Influenced by tho circulation of peace rumors, nnd re-

cessions of about I point were recorded whim theso rumors found believers
on tho Street.

It was not long bcfoie nrciitntilntion was ngain In order and before tho
close prices wcro geneially up to around the high level of tho forenoon.

Moro evidence was furnished the dav's trading that the technical posi-

tion of the maiket Is stiong nnd that a renewal of the upwaid movement Is in
prospect

There was little feature to the trading In the bond market, Liberty timid
declining sllgbtlv undei Inereved offering", while other Issuer were steady and
without Impoit.int changes

TRADING IS ACTIVE ON NEW YORK CURB
WITH OIL STOCKS TAKING THE LEAD

Nt:V YOJtIC, Aug. fi

The trading on the Uroid Stteet Curb was active all through the dav.
but neatlv all the speeulntlvo Intetcst was concentrated In the oil shates. Main
of tho Standard Oil stocks made violent advance i, and a number of the Inde-
pendent oils moved up to new high records, with the buving In both groups
Induced to a great extent b.v statements about efforts to obtain new pi eduction.

Tho heaviest buving was In the shares of he ivy produce) m, but there was
vigorous speculative buving, too, in htocks of properties supposed to have pros-
pects of good production, such as Northwestern Oil, whose properties adjoin
Merrltt and Midwest That stork, which appealed on the Curb a short time ago,
advanced nbout 20 (cuts to 100 Merrltt advanced fiom 42U to tho new high
moid of 43, Oklahoma advanced to ll'' and Ulk ll.isln moved up to 11

Tho nil plane stocks moved In opposlto directions, Wilf.ht-.M- at tin being weak
and telling down from J34 to 12. while Cuitlss was stiong. advancing from
bVJ. to D.T4

nuurnnrinc jioai mane a gain or 4 to w, nvcrett, Ileaney sold nt
Aetna lploslvcs tit 1 from 7 and Maxim Munitions sold at 2 and

htocks were (pilot und without Impoitant feiture.
IMIUSTltlAL

Hid
Air Reduction 1)7

Am Stores si
Aetna 1 xplo'lves

Mfg fl
Am Marconi siAmerican AVrltlng Paper .I'i
Canadian Car Co . . , Sft
Can Car & I'dv prof. . . . OH

Charcoal Iron n'i.
Chevrolet .Motors n't
Crami" 78
Curtlf.s Aeripplano SS
Ca r en Tool 1 14

Cnilion Steel dh
llmcrson l'bonogr.iph ... n

I"rl
AKklil

DH

37
7 V.

1.
2Ti
4

31
7.1

0
01
8,1

At

mi
100

7

T0dcr.1l live 40
Hendoo Mfg .... 31 31

rloc.

7'i.

7

lCathodlon Unitize pref. 1 2

I.ako Torpedo Iloit .... B',, 7V4 7
Lehigh r"o il Kales 78 83
I.hn 1 Loco .11 S7
Maxim Munitions 3 2 if, :&
Morlln Arms Ill 118 110
X Y Shipbuilding 41 42V4
Xor Amer Pap Pulp ... 4VJ 4 4H
Otis Hlevator fill
Poole i:ng 7b ,,
Redden Truck II 18
Scrlpps-Tioot- h 21
S S KrrKgp vv I u 100
Standard Motors II 12
Steel Allois 7i 7 ..
Submarine 2ti 20
St Joseph Lead 211 20V4
Todd .Shipbuilding 80 81
Trl ingle Film 1 1

United Profit Sharing .. Vi 'Si
V H Stcaimihlp 4 4 I 4

I'nltcd MotorH 23'Ji i:t
Uulteil Sugar 31 3
Woild'j Film "',

Vrlght-Martl- n Air .... 12T 13
Zinc Concent 2"j 21

STANHAltll Oil hTOl'KS
Illinois 221 230
Ohio 381 300
Pralrlo Plpo 287 287
S O California 2(1 201

(Said

3Vi

(IS

34

43

.11

80

20
20

JVi

.'3

13

2J7

281
203

S O Xew Jersey 005 01.1
S O Xew Yoik .. .Jill 300 201

imii:ii:mh:nt on. stocks
Darnctt Oil & Can l'H 2 f,
Co3den Oil 12 13 13C&

Cosden S. Co 12 13V, 12T&

P.lk Daaln 13 13 13
federal Oil .li SMi V4

Inter Petrol 13 Lift 13
Houston Oil l'J 21

MONEV-LENDIN- KATES
M2W YflllK Call money opened today

nt 2 per cent for tending and rcnowlng.
Nominal quotations wcro 4?i per cent for

ninety days, 4 Si 5 per cent for four
months and G per cent for five and six
months on Industrial collateral. Mpney on
good mixed was unchanged.

Bank acceptances reported at 3 and
3 per cent for member banks and 3Vi per
cent for tniBt companies.

Prime mercantile paper was still slow, at
an average of 47 per cent, with occasional
transactions at IK per cent

rniI.Alli:i.ritIA Call, 5 per cent;
time, G6$i per cent. Commercial paper,
three to four months, GU0BH per cent;
llx months, BOBli per cent.

FOREIGN EXCHANGE
NEW YORK, Aug, 6. The market for

foreign exchange, nt the resumption of busl-nes- s

today was dull. In the main the tone
was steady, although the best figures of last
week were tmadeu in some canes, quota
tions were:

Demand sterling checks 4,75 cables
4.76 sixty-da- y bills nominally 4.72 Yt,
ninety-da- y bills 4.70W.

Franc cables, 5.75i. checks B.7SK.
Llro cables 7.?8l'j, checks 7.27VJ.
Swiss cables 4,47, checks 4.49.
Guilder cables 42W, checks 42&.
Pesetas cables 22.85, checks .22.70,
Ituble cables 21. BO, checks 21,40.
Stockholm cables 33 U, checks 33.
Chrlstlanla cables 31, checks 50,
Copenhagen cables 30 Vi, checks 30,
The abovo figures show reaction from

the best rates of last week extending- - to
4 point In Stockholm cables.

BANK CLjEAMNGS
Bank olearlpn today, compared with oorre- -

...U..0 Amw laftt Inn VtlNI"""" '" IOIT. . t ll
--tti

181.
m,lliftMKIilffilii
SBBdBBBBaHBBMSBUlMBBBa 1

w&m

EVENING ' MONDAY

1

inii:i'i:ii:.t oir. stocks

Merrltt Oil
Midwest Itef

lllil

Slot Petrol 1 y,
ihi

Oklahoma ttef 10
Os.igo Hominy tU
Illco Oil x,
Sapuha P.ef 10
Seiiuosnh t
Sinclair 21V4
United West

JIlMXd STOCKS
Alaska Standard
Atlanta
Illg I.cdgo
Dlsbeo Copper (a pros) .

Ilutto Copper & Zinc. .
IJutte Xew York
Cal & Jeromo
Con Ariz
I'mma Consolidated ..
First Xatlonal
Cioldftcld Merger
Goldfleld Coiih
Goldtleld I'lorenco ....
Goldfleld Kcuanatt ....
Green Monster
Hecla Mining
Hone Sound
Independence Lead ...
Jerome Verde
Jumbo Extension
Mngnnto Copper
McKlnlcv-U.iii.ig- li ....
Magma Copper
Mother Lodo
Jllncs Co of America..
Xevnda IIIIIh
Xlplsslng
Ohio Copper
Ray Hercules
San Toy
Stowait
Tonopah Hxtonslon ....
United Verde
West Tnd Con
AVhlto Oaks
White Caps
Ycrlngton

Bethlehem Cs
n Oil (is

Cosden . Co
i:rlo os

Rs

no

Russian Government BV4s 72
Hussi.m Government 0',4s 82
Southern Hallway Es.... 07
Todd Shipbuilding 6s... 100
X Y Cities 4!jS 101

LOCAL LOANS INCREASE

Total Last Daya $5,738,000
Moro Than Previous Week

condition members
Philadelphia Clearinc Aaaoclatlon

precedlne weekly
atatement, comparisons, follows;

S48,820,000
Kirhanxea 22,417,001)

deposits
Individual deposits 4(11,605,000

deposits
depoaltra. OI.'.OOO

107,000
ltrserve required 03,018,000

23,201,000
Decrease.

..

..

nun
. . .

13.

Krl rloH.
Asked

43 43i 42
1H1 181

Ohio Purl

Sft

iVi
,114

113

filli fi.'Vi

71,
MS

iVi

1&

8v;

for Six

average
llouas

week today. shown
with

Auk. 1017.
Loans

Clear House
Due, from banks
Hank ..it...
Tlrnu 3.8,12
iteser. with
('ash vaults
Hxress reserve

cash vaulta

,

,

1

1 a Mi

Vi
11

1

27
91

-.

1

3j 31 31
10 11 10

1 1 1

8 0
1 ..

1

2
1 ft I 1 14

3
(I 8

fid 08 .1(1

11
13 11

II 1 1

8 8 8 1)

3 ..
11 13

!
21 20 20

Vh 1 1)

80 fil
.13

31 37 31

17 2
7 7

1

3 4 3
13 1,1

. .
2 2

30 37 ..
01 07 0.1

1 3
1 ..

24 27 24

t)7
1)4

07

of of the
for the

Is In
rs

0.

12 1, OHO 000
1(13 BOO 001)

, ,
000

B3
In 23

of and
In

Increase.

8.141,0(11)

1,843,000

addition to thtra wr
th,"i TS. J.l-0- Government

no reserve la required,

LOCAL MINING STOCKS

Jim Butler
JfacNamara ,

Mlspah
Montana
Northern mar
Rescue Rula ,

niuo
Ilooth
Dlamondfleld II

mis

187

Oil

!

.

i"

TONOPAH 8T0CK8

GOLDFII5LD STOCKS

Daisy ,
Oro
Hand Ken
HUver 1'lck i

illSCELLANEOUS
Arls United
Tecopa

Continued

lo-v-
j

08
18 V.
01
08
74
84
08

101
101

10T1

ii

Hi
l"i H,

SV4

Ui Hi

18

08

73
88

Tho

the

Ext

illn

23,

Ml 738 000
3,BIIK 000
4,431 U(IO
1,047,000

118 IM)0
UJN 000
910 000
MJ.OOO

In tho
'"""

lllil
.84
.13
.12
.12
.20
.10
.17

,02
.01
.02
.03
.01
.02
.00

.23

.23

Asked
.80
.17
.14
.13
.21

.03

.07
..04
.04
.02
.04
.10

.80

.30

DIVIDENDS DECLARED
Crascant Plpa Llna Company, rerular ouar-ttr- lr

of 75 cents soars, payabla Bsctemblr IB
to stock ot record Audiat 22. Hooka close
Ausuet 22 and reopen September 17.

J, I, Case Threshing-- Machine Company, usualquarterly of 11.75 a ahara on th nr-r.- .J

rs j

New York Stock Sales

llmh,
Alaska Gold M., n

Co Sim
do pref . - 80

Am licet Sugar. , 0fl?i
Am Can 40

do pref ....I,. ,108
Am Car & Kdy Co 77
Am Int Corp (17 i
Am Ice. Sec ...... ,in

do pref A4

Am Illdo & Loath. 13
do pref n:vi

Am Linseed ,,,,. 21)

do pref (14

Am Loco 73
Am Malt pref .... 70
Am Smelt 10 Hi
Am hum Tob ... .HOi
Am Ste U Fdry. . 70
Am Sugnr . ... 124
Am Tobacco ,,.,218

do pref now ..1 02
Am JVnot (13

do pref 08
Am Writ Tup pref 10
Anaconda 78
Atc'ilson loo
Atl 'ilf & V I toil

do pref 01
Ililduin Loco ... 7,1

Halt & Ohio r,

llirrett Co .. ..108
llatopilas Mining 114
Itctli Steel II . 128
llrklvn Kip Tran 00
lluttn & Sup Cop . 3!)

Cal Petroleum 20
do pref . SI

Caindlm Pacific 101
Central Leather Iifl'K,

Chandler Motors 83
Clics-- i &. Ohio o

Ceiro de Pasco 3f)i
Chi f!t Western pf 33
Chic M & St I'.... 71";

do pref 111
Chic It I & T'nc t c 3.1

do C p c pf t c .10

do 7 p c pf t c. . 73
Chile Copper 20
( hlno Con Cupper. Ml''
Col I'tiel ft Iron. . .IP
Col (' K Clco . . lu
Comp Tali 31)

Cnmnl Gas , lll'h
Cunt Cin Hi
Ciirn oi'i 'H 31

do ii ' 117

i rur I li1 stul 1.
di prof . nil1,

CuIji Am iiilgn 2t)()
( uli i C mo Sugai 10

Del .Vi Hud .. . 11J
Dm & It C pref . HI".-Dum-

Mines . . I)

IHst'He-- s Scour . SO'Vh

I'.rle 21
do lit pr 3

(l.ihton VVUII-un- s :ii'i
tiemr.il Motors llfl

do pief , . III! '4
Goodrich II P 11

Gr.inli) Mining . 8 1

(It Xoi pref . 101
Gt Xor Oru subs . .11

Greene Can Cop II
Gulf Stato Steel 110
Int Agili'ul . 10

Insplintlon Cop 38
Intrrh-Con- s Corp II 'i

do pp f . ""t
Int llni v ot X .1 II l

Int Mer Marine 2H'4
do pr 8)

Int'l Paper 3(1 '4
Int Xlckel 3ll'!i
Jewel Tea pref 101

K.inbis Cltj South i!
Kcimcc ott Coppei 4114
Lack Steel . til
Lee Itul.lior . Tire '!14
Mnckaj Cos . . 80
Max Motoi .11

do 1st pief .... (II
do 2d pref .... 21

Mex Petrol 1)8 'A

Miami Con Copper 30
Mldvale BTH
Mo, Kan K. Tex.. 0
Mo Pacific 3.1

Mo Pacific ctfs . . B0
Mont Power .... 88

do pref 110
Xat Acme 3.1

Xat Con & Gable 37
Xat Knam & Stpd I4'h
XovjiPi Con Cop. 23 A
Xew O Tex & Mex 3(1

Xew York Cent .. 80
X Y X II .t II ... 30 j;
North American.. 01
North Paclllo .. .10.!
Nova Scotia Steel 103
Ohio Gas
Ohio Kuel
Pacific Mail
Penna It It
Ppo Gns & C . . . .

Pero M.ini ct
Phlla Co
Pitts Wt st

do pref
Pitts Coal ctfs ...
I'nsscil Steol Car.
Itv Steel Spilng .

ltav Con Copper. .

Heading
do 1st pr

Itep lion & Steel..
do pr

Itoy.il Dutch
Mnclilr Oil
Seaboard A LI pr,
Sears Hoebuck . . ,

Sup Steel
Shattuck Ariz . . .
SlosR-She- ff H & I.,
South Pae
Southern It 15...,

do pref
Studebaker
Stutz Motors

Cop Chem
Texas f

do rights . .

Third Ave
Tob Products .

do pref . .

Trans Williams
Union Pacific ..

do pref .

.18

B0
20
B3
74
20
37
3 I

0714
.18
73 n
B3
2814
0,1

40
11114

101
01"',
4314
27

170
48
24
B0
01
27
B5
33V4
45

Tenn f. 18

It It

,.104
.. 21
.. 31
.. 00
..101
. . 43

United Alloy
United Stores
United Invest.

Alcohol..
Rubber

Utah Copper ....107
Corp.... 18

Car Chem ...

Low.
a

80
80
0114
48

108

R7

10
31
14
no
27
0114

7iinow
101
.12

OOt'i
I22W

101
B3
1)8

31
78
IIOTh

I01W
(IJ14
71
11014

mill
1

U(l
0(1

3H

20
.11

101

Ils
83
00 '4
31 '4
31
71

110
31
38 i

I

in
Bll

r.i'h
:!)

.i4
10114
si;
11

"7
81

I0JW
Jllll
.!!

112
111

I" Il
2 'I

37
30

111
88
40
SI

1(141),
31
UWt

III)
I0i
.18

or.
.n

113
28
KB

31

101

41
03
2114
80
31 u
111

2

07
30
no

0
31
80
88

110
31
37
43
23 "ft
31
80
30
01

in;
00
B7

.1014
20
52
74
20
87
31
(10

B7

73
r,i
2R
04
40
1)2 V,

104
(it
4214
27

108
47
24
B0
04
27
B1

52
45
18

102
21
20
08

43
..130

70 70
Steol 44 44

Clg
lly 0 0

V S Ind
U S 02 02
U S Steel 127 120

do pref

Utah See
Va 42

707i

212

l'J,

101

130

120 HO

105 103

118 118

18
42

do pref Ill HI
Wabash pref A... 40 40

do prof 20 20
West Maryland... 20 20
West Union Tel.. 04 01
WcstlnghouRo Mfg 40 40
White Motors 40 40
Willys Overland.. 38 32
Wilson Co i 08 08

'

i i w

Net
Close, cnge

3 ..
30
8(1 V
00 3
48

108
70
B7

10
.11
14
(17

28
(It
73
(10

101
B1
n

124
210
101

33
08
30 14

7814
00

1()14
(13

74
00

108
114

120 S.
01)

3D

20
r.i

inj
(i
83
1,11 V,

31
3.1

71
110

31
.18

73
21)

Bfl

r.i
10

si 14
110
07
.14

314

l'l

1;
8.1 4IH

102
Kill

'11,
112

ia4
II)
21
!4

37
3114

11.1 ,
88
10
81

101
31
42

lit)
10

B1

113
28
8III4
35
30 ,

III)
I

Vi

liti
21 1

Kit
.11
111

07
3!)
.11)

.11

58

III)
31
37
14

23 ,

31
81
30
01

li101
38
B0
20
32
74
20
37
31
00
57
73
53
28
01
40
02

101
01

27
170

48
2I7
50
1)4

27
B1
.13

41
18

101
21
21
01

101
43

130
70
44

110

103
02

127
118

103 107

V

V
114

1

W

1

1

1

1

1

M

7;

Kt

t .1

III

0

II

U

..
88 1

PI

0

1

2
4

2

1- -

1

3"

t

V

i

2

2

1,
1
1

2

1

1

1

42

lit 2

40
20 ..
20 ..
04 1

40 ..
40
32 ..
08

"U

Total sales, 411,100 slinres. ronipnreil with
44I,(H) slinrra eittrdun thus fur this urrk,
411, lis) shurrni same period last Meek, 2.087,UOO
eliarea.

Granulated Sugar Higher
NEW YORK, Aug. C. The American

Sugar Refining Company today advanced
prices of refined sugar-4- 5 points to 8 30c
and the TJ. H. Howell Son S Co. moved
their prices up 35 points to 8.B0c, and aro
only taking a limited amount of business.
Arbucklo Brothers advanced their prices for
fine granulated 25 points to 8.75c and the
Federal advanced Its price the same amount.
Shipments are subject to two or three weeks'
delay.

Sugar Futures Steady
NEW YOItK, Aug. 0 There was a very

steady opening In sugar futures, first prices
being unchanged to an advance of 6 points,
with most of the strength shown In the near
positions. The sharp advance In refined
sugar caused a little covering by outside
short Interests, who found the market with-
out selling pressure of any kind, the offer-
ings being scarce and from scattered
sources. Sales on the call amounted to 550
tons.

tr imin ruTin mil mm r rr ti ,Wf.l M
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New York Bond
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Extra Dividend by' Harbison Walker
1'ITTSnunaH. Aug. o. Harbison

Walker Itefractories Company declared the
regular quarterly dividend of 14 per cent
and 8 per cent extra on the common, the)
same as last quarter, and the regular
quarterly dividend of 1V4 per cent on thepreferred stock.
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COTTON ADVANCES
IN STEADY MARKET

Prices Are Higher Throughout
Day, Closing at Advance of

100 to 116
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ron, Oklahoma Kniiwlllr.
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NHW YORK, Aug.
While dealings cotton were largo

today the market showed pronounced
strength. Profit-sharin- g pales were

early. Spot houses, Wall street,
western Interests and shorts wcro
principal buyers. Sentiment moro
bullish favorable crop accounts and Im-

proved prospects exports.
dispatch from New Orleans said that

30,000 bales thes tock thoro would
shipped Liverpool, leaving barely C000

bales tenderablo cotton tho supply,
Reports wcro current that several buyers
wero seeking staple hero shipment
abroad, finding Impossible obtain

south nnd ship New York
catch steamers.

Thcro feeling somo quarters that
largo spot firms must havo actual cotton
hero protect interests later months and

would demanded somo tho
October contracts, being purchased
order force shipments hero. Trade In-
terests nlso wero credited with buying
hedges October against sales spinners.
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NEW YOKK COFFEE MARKET '
NEW YORK, Aug. The market for

coffee futures opened today at nn advance
of to 14 points. Trading on call
was quite actlvo in Decernber and March,
sales amounting 3750 bags.

There was a llttlo now outstdo buying of
coffco this morning, due to reports of
In five leading coffee-raisin- g districts
of Brazil. The peaco developments abroad
also may havo caused a little fresh sup-
port, but tho market at tho end of firsthour was quiet, though early advancewas easily maintained, with trado selling
limited. The strength In freight situa-
tion has developed a firmer tone cost andfreights and prices wore 20 to 30 pointshigher, but no Important business was re-ported In this department.
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ration did very little, but was a trifle hlHi-'- Mwhile Mldvale on a few shares advanced 3
Til.lln,1nlnliln Trnrllnn Wnc iinnl... . 1.
ttnlnn Irnrllnh wnn un linlf o i?eoi Wlii"" -- -- iiuiiiu lentilNav Igatlon was a fraction higher and T iouali Mining gained a. nuartcr. "I

I'nlted Oas Improvement and CtfrnbH '
Iron were unchnnged, vvhllo small 4m
Storago Battery, General Asphalt 'nrefVr,.J
and Philadelphia Klcctrlc,

There has been ndrted to the Mumi.. .. . i
of tho exchnngo $15,800 additional Ii f

stock of tho American Telephone mm iSlrJ'
graph Company, and $100 additional Arn.: i
Irnn fins nnd Pleelrln '..flnli....... -. .. . v....i,,it,ii C0llftli) ttrsut 5 per cent gold bonds. There haa.i
been ndded to tho unlisted denJ:
$53,000 additional Qlrard Trust Comn,.
receipts for Lehigh Valley Transit c!? '
pany preferred stock and $41,500 addition.!,
receipts for common stock.

CORN PRICES DOWN
TrXTTMTITJ TTATTT.;' ' H
U1NJLJ22XI, XJlUlJJATION

Beneficial Rains, Lower Temper,
atures and Larger Receipts

Weaken Market

OK UN Iinf.T WKATIIKR I ()ltl.ecT
(IIICAtiO. AliB. 0 Illinois Unsettlednnd I hcmI.ij probably dlumrrifair In northeast! shoncrs tonlitlit or torn.,!

Mnrmer Tuesilnj In northwest.
MlMMiiislii lair tonlnht folloed br shmr.rrs rnesil u In north nml east nnd late tonirtior Tuedm In soiithnrst.
VlliuirMil.1 Increasing clomllness follow

hi shoners Tnendny und In noiilh anil west S.
nlclitl warmer In nnrthnest tonliht.

Ion ii shonen tonight nml Tuesdari notmuch eliniiKe In temperitlures.
North Dakota Unsettled vilth slmwern Uulonlsht or Tnesilnyi ianiier In northwest u.nlchll TneMlni In mlr.ni ,u.i
-- oolli D.ikntn ralr tonUlit nml Tnesdan j

vviirmer In nest. , j
itniis.iH inoners roniEiir, prululilr rollout!

hi fair uml soiuenlint narmrr Tneidar.
Ilnnlnna I'urtlv clouily tonight, iirobabti

scattered shocrs.
Wjomlne I'urtlv clomlr nml Mnrmer to.

nlehi, probablv showers In north nnd cztrrmieast.
CHICAGO, Aug. 8.

Beneficial ralni over the Southwest sine
Saturday and predictions of further show,
eri and lower temperatures, together wlti t,

larger receipts, Induced liquidation an4
weakened tho corn market today. Ilijii
premiums for the cash article and decree-
ing stocks caused some covering by shorts,
which rallied tho market from tho bottom.
Crop and weather news vvns better.

The Government report, due at the clos
on Wednesday, Is expected to show around
3,200,000,000 bushels. No. 2 mixed In Ui

sample croud was $2.3C'8'2.30i4, oompartl
with $2.3302.30 last Friday, and No. 2 yd.
low, 2.3C, against $2.352.36J last Fr-
iday It appeared as though distillers wen
willing to pay nny price.

Tho markets In tho United Kingdom re- -'

mained closed, tha usual bank holiday eg
the first Monday In August.

Tho lslblo supply In tho United Stattj
Is now 2,741,000 bUBhels, a loss of 277,00)
bushels for the week. Shlpmonts from
North America for the week wcro 904,000
bushels.

Thcro was active selling of oa.ta. Includ-
ing somo for short account, and the market
vvns weaker. Thero wcro 460 cars here u
three days' receipts sent forward to catrt
tho big premiums. Covering by Bhoria
caused a rally from the bottom.

Crop and weather news continued fas
vorable. Tho visible supply In the United
State decroased 985,000 bushels for tha
week to 7,282,000 bushels.

Shipments from North America for tM '
week were 4.038,000 bUBhels. Scptembetii
after having sold as high as 60 c came vtIUm ,
In io of rrlday'a final prices and dropped t
to C8'4c. closing at G8RSflG8c: December, 3
after selling at 60c, or within o of FrU'i,
day's last price, declined to GSUc, endtnl 'i
at u8S(iuS4c; tho high on May was M
mo tow oio and tho final 62c.

Trado in wheat was Bmall. Larger M
celpts wero predicted. Tho visible supplf
In tho United States decreased 1,070,001 M
bushels for tho week to 5,819,000 bushell
Shipments from North America for tho
week were 7,704,000 bushels. September"!
high was $2.2014, tho low $2.234 and tha
close $2 25 bid, against $2.27, tha final
quotation of Friday,

Corn December high was $1.17, the low
$1.15 and tho close $1.10 1.16'4, agalnit
tl.VJt at tho end Friday; May's top ml
$1.14",, the top $1.13, and tho flnat $1.13H
01.13, compared with $1.15 at the clou
x- - riaay,

Tje&dlnr ftltlll a cann,..! .. ..tt.....' "" """"Wheat
Ouan.. IllrhSept... 2.201 2.26HCorn (new delivery!

iieo.. 1.17May... 1.14H
Oata

flspt.. ,B9't
Deo.. .00May... .01

I.ardSept,. 22 60
Oct... 22.55

Ribs
Sept.. 22,75
Oot... 22,80

I'orkSept.. 42.2.
Did. fAaked.

1.17
1.1494

.00"!

.04

22 50
S2.C5

22.75
22.80

Ixiw.

1.15T4
1.13

,B8ft
.5
.01 M

22 20

22.55
22.50

42.25 41,75
Nominal.

t22.11
22.47

t22.05
T22

ti:

RAILROAD EARNINGS
CANADIAN PACIFIC

1917
rourth week July 14.007.000

GREAT NORTHERN
Juno srosa 18,511,020

Net 2 809,481
Six months' cross 40.002,487

Net 0.289.031
CINCINNATI. ORLEANS TEXAS

rAuntJune, 11,147,141)
Net , 400 141

Twolve months' croas., 12 466 SIO
Net 3,023,028

NEW IIAVEN
Juno arosa (7,404 053

Net 18lll.01.-- l

Purplus 300 920
HE 41.140 077

Net 10 319,2911
SurplU 1,071.898

ALABAMA GREAT SOUTHERN
Juna sross 1830.409 1127.571

Net 189 80!) S7.T?
Twelve months' 951 898

Net 2S7.97I

0RLEAN3 NORTHEASTERN
June sroea
Twelva months'

Not

2.21

22.25

gross

4.408

Six ....
Met

Six

035

eros

Net

rroaa $1;
,lb ....tSix Kroea . 10

Close.

82J

.58H

.58'4

NEW

months- -

arrois,

17.827

1.270.153
ROCK ISLAND

Juna arosa 10,075.662
nNet 1.524,100

months' arroas 40,840,758
7,698,421

WESTERN MARYLAND
June aross 11,101,580

Net...... f... 255,687
months' trrosa 0,8f,958

Met. 1,500,793
JBRSET CENTRATj

June gross 18,828.124
Net.... 1,178,060Surplus 810,875

months' cross 17,988
Net. 8,720.763Surplus 3.800,062

AND

Juna ...........
months'

weok
Krom 1

AND
ruurin wien DI JUir,.,,rrvm a. ...,

urtB ,i

1

ro

2.25

.02

53

Six

Net

Frl4
elo

2.S7if
'

1.1W
'

.no

.60

21 5

22 07

22110
22.41

4I.U

InereiH '
1207.004

l,377,Sli
'49X04

4

:ii
AND

J175T4Sno !!
1,40(1 4!J

830,641

$3 7!

537.M
2(ian(

1SSM
02.Hl

eroia.. 8,838 58,

1.968.274
NEW AND

OHIO

danuarir

1.10S
1.13S

089,0l
01

5 016,74;
J,1U1.

MISSOURI, ICANSAB TEXAS

li07l
19H.B8I
nx.'sia

1

p June, 18,458.984
848.T8U

Surplus 497,
months' 10.580,705 ?,HJ2,961,490

Deficit
CIIICAQO AND EASTERN ILLINOIS

.olflSlft
1.786.265

WESTERN UARTLAND
Fourth of July..,. 1387,204

January 7,482,867
CHESAPEAICE

11,401,762
1.477.296

mA$M

nns

$201.7:

612.M1

?!?!!,
P(el r,uii.

246.023
Six

1.878,:
810.189 '2,008.2

851,

mat:
i.loi'3

OEOROIA SOUTHERN AND FLORIDA. 1

Juna aTOBS 212,h92 liflUi'
Tweiys montha' aross., 2.797.648 SHT'Net 652.042

. DENVER AND RIO QRANDB lBj
Fourth week July j 1740.100 1 54.4PJ
From January 1 , 161595,905 2,168.2ta

.GRAND TRUNK
Fourth WMk July...... 81,967,463 1156.71

. lIllNNlSArOLJB AND ST.'IjOUlB
wa. juty,,,,,

JLU0,n4

1.17S"

311."

I

I


