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FINANCIAL NEWS

NEARLY EVERYTHING MAKES GOOD
GAINS ON NEW YORK STOCK MARKET

Important Issues Are in Blg Demand From Banking
Interests—Steel Industrials Make Large Advances,
Last Prices Are Near Day's Best

———
SIS IN SMALL VOLUME __
BUSINESS TN PHILADELPHIA EXCHANGE

t of Transactions in Rapid Transit Trust Qg
Ma]otrxlﬂgates and United States Steel Common, With
the Latter Making Good Gain

New York Stock Sales
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ration did very little, but wan a trifls
while Midvale on a fTew shares aqd
hliadeiphia Traction wan inchanged,
LTnlon traction was up half a point,
Noavigation was & fraction highee and
opah Mining gained & quarter,

United Gas Improvement ang i
Iron wers unchanged, while smal “w
waore recorded by American Gas, ¥
Storage Battery, Gerferal A!phnlt : 4
and Philadelphia Hlectric, :

There hins been ndded to the regulay
of the exchange $16.800 additional pgp
stock of the Ameriean Telephone ang
graph Company, and §100 additlona)
fenn Gam and Elotrie Compaany oolla
traut 5 per cent gold bonds, There has
teen addod to the unllsted depa .‘
§62,000 additional Girard Trus Com 4
recelpte for Lehigh Valley Transit m
pany preferred gtock and .HI 00 additiony
recelpts for common stock /

CORN PRICES DOWN
UNDER LIQUIDATION

Beneficial Rains, Lower Tempep
atures and Larger Receipts
Weaken Market

wimall voluma of Dusi-
sitindelphin Stack
riy all the wlon
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Thers was only &
nexs transacted on the 1
Exchange today, and I:::“N‘
lwere conflned th (wo — .
| Rapld Transit trust certificates and 17 u‘lu‘lll
Sintes Steel common® Outelde of hr;.
prico changon were gmnll, bhut mostly uu\! 1
| ide of advanoes, following the tre nd In New
York the mieriet was unusually

L Etrong .
Steel galned 14

ERE FROM STATE TAX IN
PENNSYLVANIA

L. CARNINGS OFFICIALLY
%" REPORTED 24 TIMES
. ' INTEREST CHARGES

High Points in Today's Financial News s |

Bull movement continued in Wall strect and wearly cverything sold at
higher prices. Steol industeiols atteacted most interest, Curh market was
active., Carn was lower and cotton higher. Big sugar compinien advanced
the prices of vefined sugar.  Forcign exehange dull, !'Jm‘mle lphin  bank
atatement for week ended today showed big increase in toans, A h“’."{ﬂ
amonnt of gold arvived from Canade and was depogited i Philadelphin

.‘.u'. BROCK & cO. Mint. Boar silver unchanged
4 s [} sHve " mny .
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points, with the enlen
| piegrogating more than 1000 ehares It
opened nt 126%, and at one time was ns
high As 127% . The trust certificntes of the
fapid Transit Company ape ned & litile
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A ; tutendy at 3116, unchnnged
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Is more to the market at time than the professional

understands, and luck of knowledge and definite informntion is putting
the ‘sealper for small s being continunlly whip= 1
|
I

the present

& Wi

it wlinres

for u fractlonm gain.

in n position where he
gawed  The trading otorted In toddiny after the holidny with many of the Im-
portant lssues in demnnd from banking Interests, with buying of severnl groups
of sntooks for apecial purposes,
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Stegl common reflects constant additlon to Investimont lnes
and In the garly trnding easlly made an ndvance of nearly 2 polnis to 1275,
Other steel industrinles moved up to about the same extent generally and
tobaeco stoclks wmnd wugar shares ot periods of the doy also had substantial
with American Tobaceo moving up § points to 218, The sugnr stocks
wore directly Infusnced by the annpuncement of the advance in prices for refined
rugars mude Just before the opening, with American Heet Bugar moving up
more than 3 polnts to 86%, and American Bugar Refinlng advancing 1% to 1237%,
Conper then were taken in hand, with Anaconda and Utah Copper
hoth moving up about 1 polnt aftes midduy. There was the usual interval in
which the market Influenced By the clroulintion of pedes ramors, and res
cesnlonn of point were recorded when rumors found bellevers

One Standard

Our wservice to investors
is wvniform in character and

scope,

We maintain one standard
of investment service, It
embraces the selection of
sound securities and con-
siders the jndividual re-

rements of the pur-

ser.

With a wide range of
opportunities from which to
make selections and a dis-
tributing branch in all im-
portant investment centers,
we are enabled to render
a superior nervice
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GRAIN BELT WEATHER FORECAST
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1000 CHICAGO, Aug. 0,

Neneflelnl ralns over the Southwest sines
Saturday and predictions of further show.
era and lower semperatures, together wih
Inrger  receipts, Induced liguidation and
woealkened the corn market today. High
premiums for the cash articls and decreas
Ing stocks caused some covering by shoriy
which rallled the market from the bottom,
Crop and weather news was better,
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The Government report, due at the glom |

on Wednesday, 1s expected to show around
1.200.,000,000 bushels. No. 2 mixed In thy
sample crowd wns $2.36G 2.30%, compared
with §2.354 2.86 last Friday, and No. § yl.
low, 2,16, agninst $2.35% @2.361; last Py
day. It appeared as though distillers wen
willlug to pay any price.
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mained cloged, the usual bank holiday o
the first Monday In August,

The visible supply In the United States
le now 2,741,000 bushels, a losn of 277,000
bushels for the week. Shipments from
North Ameriea for the week woere 504,000
bushals,

INACTIVE PHILA. STOCKS
Following are guotations for Inactive
stucks listed on the Philndelphia Stock Ex-
change pnd in which there wete no trans-
actions today,  The price glven |s the last
previous close

aml welling down from 130% to 125 . while Curtiss advincing from 1
Bl to 037 L Wiidon =
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AUTOMORBILE BANKERB

Ofter epeclal facllities for In.
dividuals or automobile deal-
ers to finance the acquirement
of pleasure cars, for bhusiness
houses to finance the acquire-
ment of commercial cars or
trucks. If you are thinking of
purchaging n par—of anv kind
for any purpose——the FINNEY
BYSTEM will make n better
business transaction for you.
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PHILADELPHIA

American Stores Co.
7% First Pi’d Stork

REED A. MORGAN & CoO,
T END TRUME BLDG., PHILA.

L Wright-

Mamhers of the I Rtock K
BANKERS
and

xohinngs
———r/
Oth & CHESTNUT 8T8, N. E. Cor.

of Phila. Hteck Mxch
i[lllhb?! t Wire to New \; .r": —

S —
DIRECTORY OF ACCOUNTANTS
Certified Puobile Aceountants

——

BURNS & EPTAKMAN
THE BOURSE

COPPERS

————
n QSOLIDATBD ARIZONA

" writh  fts initlal  dividend already de-
i plannt A further enlarge-
‘ its smelter by November 1.

SOLIDATED COPPER-
l! %uﬂ favorable milling
_ i T

moan greatly in-
n mmk COPPER

w m resarves, s bend-

toward inc m-lu pro-
Lulb‘ﬁul report
G
DNES & BAKER

on_ An

Chy

INDUSTRIALS

Alr Roduetlon
Am Btores
Aetna I xplo
Am-British
Am  Marconi
o Writi r‘r I'.|ur‘
I|~-|' an Cupe o

Fady pref

Mfe

Civi Cor &
.I| It
hoevrolet

Chnrer
05
L1
ol

Cramp»
Curkisa
Cihrwen

Aergplans

LE R
Tan]

g 1y
B ' 100 L]
mogranph k| 7

1
il :.-‘ 3
AMfe a5

Hronze pref L] .

Torpedi Pant ... % ¥ 1
rh Conl Sales LH] G
Lagn 51 3

Maxim Munitions 214
Marlin
N Y Shipbailding TTE
Nor Amer Pap |'||||. 1
iMis Elevntor Ve
Poole Eng
HRedden
Ser .o
5 5 Kroiee w 5T 100
Standard Motors s 1
Bteel Alloys TN
Subimarine 204
St Jiuseph 200y
Tadd shipbuilding LE]
Trinngle Film 154
1 nited Profit Sharing e
whip I
24T
shaa an
VM . ieivive T
Martin Alr 13
Concent "

STANDARD OIL STOCKS
o 220 240
AR aAva
uR7 am7
0 245
TN ns
" B0
INDEPENDENT OIL STOUKS
Barnott O & Cas,.... 18 2 17%
aden Ol 19T I18% 184
Conden & o 197 184 1214
Fik Bauin 15 1808 1308
Fodorul Ol e hve At
Inter Potrol m 180 18
Houston O (§1 21 »s

Arimy

118

ippiv-

n" ""'
Proited Motors
Znived Sugnpe
World s S
13

Zine 2%

Tincis

Oy oo
Pralria Pipe

5 0O Califernia
H O New Jersey
5 0 New York

0y

RN
263

01

INDEPENDENT OIL STOUKS—( unllnunl

?I (LT
Mgy fan)

42
ILE}
L

i
40y
LN
iy
1M1
1055

Ak
I.ll.
187
g
19,
1hag
g
I" |..‘J
1045 11
1y
27
"

Merritt Ol
Midwest el
Met Petral
Ohlo  Fue)
Ollabhoman
Crengte Hominy
e O
Sapulpn Ber
Begquovih
Sinclair
United West HII
MINING STOUKS
Standard ]
seae e I

L

L]
Ay
1y
186
Lk L]
17¢

Tinf b iun“

R Y
1
"ng
g
Alnska
Athinta
RHlg lLedge -
Blsbee Copper (a [ll"ﬂl
Butte Copper & Zine. ..
Butte New York
Cal & Jerome |
Con Arle v
Emma Consolldnted
First National e BN
Gioldfleld Merger cake: B
Goldfield Cons sossses BB
Goldfteld Florenes 12
Goldfeld Kewnrias 1%
Gireen Monster n
Heela Mining LEM
Hows Soumd . LR
Indopendence . N
Jerome Vorde
Jumbo Extension
Magnnte Coppor RO
MeKinley-Darragh
Mupma Copper
Mother lode
Mines *a of
Nevada Hills
Niplesing
Ohlo Copper .,
Ray Herciles
HSan Toy
Btewart : .
Tonopah Extension ...
United Verde
West End Con
White Oaks ..
White Caps
Yerington

l.i-.nl-

Ameriea. .,

nBONDS
Bothiehem ba .,
Caosden Of) Bg
Cosden & Co 68
Erie hs
Russian Government ys 12
Russlnn Government Glas 82
Southern Rallway 6s8.... 87
Todd SHiphullding 68, ..100
N Y Cities 48 ...,

DAY,
LA
0
ou
74
L1
]

101

L A00% tonayg

-LENDING

Call

MONEY RATES

NEW YOHRK money upened today
t 2 per cent for landing and renewing.

Nominal quotntions wers 4% per cent for
ninety days, 45 @6 per cent for four
months and & per cent for five and six
months on Industrinl collateral, Money on
good mixed was unchanged,

Bank acceptances reported at 2 1-18 and
2 per cent fur member banks and 3% per
cent for trust companies,

Prime mercantile paper was still slow, at

an avernge of 4% per cent, with ceeasional
transactionn at 4% per gent

PHILADELPHIA —Call, & per ocent;
time, B AN per cent. Commercial paper,
three to four mgnths, B @456'% per cent;
six months, G485 ner cent.

FOREIGN EXCHANGE

NEW YORK., Aug. 6—The market for
foreign exchunge al the resumption of busl-
ness todny was dull. In the main the tone
wun steady, althaugh the beat figures of luat
week were shaded In some casen. Quota-
tlons wera:

Domand sterling chacks 4.76 9-18, cables
476 7-16; sixty-day bills nominally 4723,
ninety-day bills 1.704,

Frane cables, 5.70%, checks 6.70%,

Lire cables T.26%, checks T.2744.

Swiss cablos 447, checks 4.49,

Guilder cables 424, checks 428,

Posotas cables 2285, checks 2270,

Ruble cables 21.80, checks 21.40,

Stockholm cables 383, checks 33,

Christianin cables 81, checks 30%.

Copenhagen cables 30%, checks 30,

The above figures show reaction from
the best rates of lut week extending to
% point In Stockholm cablea.

LOCAL LOANS INCREASE

Total for Last Six Days $5,788,000
More Than Previous Week

a—
The average condition of members of the
Philadelphin Clearing Houss Association for the
waok preceding today, Is shown In the weskly
statement, with comparisons, as follows:

Aug. 0, 1017,
048, 82 D 000
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Lowns .,
Exchanges Clonr Housn
Jae from banks

|.,.mm...\’°.'m.n-; "

Timn dolﬂl‘.

Raeser. deponitrs.

Cenh In vaglts . ..o000

Heaarve required. . ..

Excenn of resorve snd
cash In vaults

*Decronse,
In addition to the A I
15,480 onl'pn- e abave Lhere wire

this week Government
against which no reserve s reqguired, Gaponits,

02000
23. I!I’ 040
85,018,000

25,201,000 1,848, 000
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Granulated Sugar Higher

NEW YORK, Aug. 0.—The American
Sugar Refning Company today advanced
prices of refined sugure-l5 points to 8,300
and the B. . Howell Son & Co. moved
thelr prices up 36 points to 8600, and are
only taking a limited smount of buminess,
Arbuckle Brothers advanced thelr prices for
fine granulated 25 points to 8.76e and the
Federal pdvanced Ite price the same amount
Shipments are subjlect to two or three weeks'
dolay.

Sugar Futures Steady
NEW YORK, Aug. 6.—There was a very
dy opening in sugar futures, first prices
being unchanged to an advance of & points,
with mont of the strength shown in the near
positions. ‘The sharp advance In refined
sugar caused a little covering by oulside
short interests, who found the market with-
out selling pressure of any kind, the offer-
belng scarce and from scattered
! Sales on the call amounted to 650
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INACTIVE NEW YORK

Fallowing are quotations for inactiva
stocks linted on the New York Stock Fx-
change and in which there were mo trans-
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COTTON ADVANCES
IN STEADY MARKET

Prices Are Higher Throughout
Day, Closing at Advance of
100 to 116 Points

{ nrl'u\ BELT WEATHER CONDITIONS
NEW Yo + Aug, G—The following tem-
peratires wero reeorded In the cotton belt
this merning:  Asheville, 80; Atlantn, G66; Ma-
von, 681 Okiak Ill Im-l Knoxyille, 30q
Meridinn, 0 | v llr. Thomusyille
n Ralelgh, 32: san Anfonio, Fort Smith,
Ko \m..un s, Vichsburg,  Mobiie,
Montgomery Augnstn, id; Abllene, New
)Hrum. n s !mrir ton, 76; ‘*ihn‘ll_-unrl. Caor=-
su- Oh o, huvumm nmpn and
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NEW YORK, Aug, 6

While dealings in eotton wers not Inrge
todny the market showed pronounced
strength,  Profit-sharing siles wore ab-
porbed early. Spot houses, Wall streot,
western Interests and local shorts were the
principal  buyers. Hentlment was more
bulllsh on faverable orop accounts and im-
proved prospocts for exports

A dispatch from New Orleans sald that
30,000 bales from thes tock thera would be
shipped to Liverpool, leaving barely GODO
bales of tendernble cotton in the supply.
Reports were currant that several buyers
were seeking the staple hera for shipment
abroad, finding it Impossible to obtaln it in
tha south and to ship It to New York to
cuteh gteamers,

There wan fecling in some quarters that
Inrge spot flrms must have actusl cotton
here to protect interests In later months and
It would ba demanded on some of the
October contracts, now belng purchased in
ordgr to force shipments here. Trade In-
leredts also wore oredited with buying
hedges In Odtoher ngainst aales to spinners,
1"‘|'i v!llrl-| Open, Mlall.
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NEW YORK COFFEE MARKET °

NEW YORK, Aug, 6.—The market for
coffen futures opened today at an ndvance
of 8 to 14 points, Trading on the call
was quite motive In December and March,
sales amounting to 3760 bags,

Thers was a litle new outside buying of
coffee this morning, due to reports of frost
In the fAve leading coffee-rals‘ng districts
of Brasil, The peace developments abroad
also may have caused a little fresh Bup-
port, but the market at the end of the first
hour was quiet, though the early advanoe
was easlly maintained, with trade wmel ing
limited. The strength in the frelght situm-
tlon has developed a firmer tone to cost and
frelghts and prices wore 20 to 30 points
higher, but no important business wan re-
ported In this department,
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There wna actlve selllng of oats, Inclod
ing some for ehort account, and the marke
wil weaker. There were 450 carg hers as
thrse daye' rovelpts ment forward to eateh
the big promiums.  Covering by shorls
caised o rally from the bottom,

Crop and wenther news continued fas
varable. The visible supply In the Unlted
States decroassd PRE,000 bushels for the
weelt to 7,282,000 bushoels,

Hhipments from North Amerlca for the
week were 4,098,000 bushels,  Septemben
after having sold as high as 80 %o, came withe
In ke of Friday's final prices and drop
to 680, closing nt 68% @ G8%e; Decembany
after welling at 80e, o
day’'s last price, declindd to 581kc, ending
at G874 @ 68%c; the high on May was M&
the low 6110 and the final 62c.

Trade In whent was small.
ceipte wers predicted. 'The vislble supply
in the United States decreased 1,070,000
bushels for the week to 6,819,000 bushels
Shipments from North Americea for the
week were 7,704,000 bushels, Septembers
high was I....nls the low $3.23%% and the
close $2.25 bld, agoalnst $2.27%. the final
quotation of F‘rlday.

Corn—December high waas $1.17, the low
$1.15% and the close $1,16% @1.16 14, agalinst
$1.17% at the end Friday; May's top wal
$1,14%, the top $1.13, and the final $1.13%§
@1.15%, compared with §1.16% at the close
Friday,
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