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GOSSIP OF THE STREE

TWO DOLLAR COAL AT THE MINE IS
IMPOSSIBLE, SAY SOME OPERATORS

There Are Two Sides to the Coa] Question, Is the
Opinion of Other s—Gossip of
_t_he Street

sald one of the big soft conl
Commereln! Trus=t Bullding venterdoy

priennxing schedule proy islonally put out by

eonferred upon Inlm by the recent set of ¢ OUngress

" he sald, “will be an immedinte curtiliment of output.

of labor hml- to be met,

1= £1.60 per ton,

T CAN'T be done
operntors with offloes in the

morning, when asked his views ns to the
President Wilsonn under the authority

The demands
and In thin veins alone {he usual woge to the miner
tises, sinking funds, e,
there in negually

“Of course, a great deal depends on the
thickness of the vain,’
tors have contracts for

mugnitade of the operation
Thut it will be found that neariv all the large opera.
thelf output and ean continue even nt
nitude of thelr oparations cuts down many of th

“Muany Industrial planis.*

coal they would nesd when the

charges 1o o minkmum
“vantracted for double the quantity
prices were $2 o ton and upward.
of coal enra and limited oulpuat,
and the operators were giving them

fellows will get all the conl they

1
L‘l.""m be Kept down to the present rats of wages that is being paid now,
can the majority of the soft<coul mines be aperated with a small profit at 32 n ton
for the output?”’ he was asked; to which he replied. he believed they sould if sufielent
enre could be supplied,

Another operator, who owns some small mines in West Vieglnis
He opened hils books to show
operation and recelpts for some mont s
cerininly showed Lthe actunl vos

iy for each mine

price nearer 1o 5 thian it is to 81 a ton

The general impression among oonl operdtors (s that the President’s

goon be revised or the output will sink ton dangorous podui.

Another View of Coal Prices

“There are two sides to 1he
was the remark of
the operators’ side,
“1 don't prelend to Know the si

large Investment

well enough to say whether the prices

impression i« that

and from the Jittle experience 1 have had with that body
are dalng and can hold op their

based hix figures,
lenow what they
the argumaent,

this reduction
whose contracts had

" he continued,
will meun much to the publie utilities all over
gut, and were obliged to pay extortionate prices for coal to Keesp thelr plunts golng
“1 remember when 1 Hved, «
wgen cighty-five conts o ton ot the mine was conusidered n good pri
the nereased cost of labor,

tu allow & big margin for and evarvihing in the way
rals and supplies for mine equipment,
for the operators at Aa for the mining out West where deep shafis have to
that I8 o different matter and I am not prepared to say what would

my opinion, he a just price.”
Demand for Shorl-Term Equipment Noles

unusual activity In highgrade short-term equipments

which there seems to be a good demand,

Location of a Government Nitrate Plant
It 15 reported that the Government has aboul declded to locate one of the new
¢ milllons have been spent

Cassatt & C'o,

nitrate manufacturing plants near Tuscalonsa, Ala.,
the Government the construction of locks aud

“There are hunidreds of thousards of horsepower
on that river,” sald the mannger
pecially over what s known as Loek 17
1915, and represents o total cost o the

“The Government plant,
hydro-clectric process,
cheap supply
there golng to waste the plant should be successful”

Morris Brothers virtually control all the publie utilitles of Tuscaloosn

Excess Profiits Taxation
Ine, of New York,

of Morris Brothers, in the Morris Bullding,

This loek,” he said, ©
Federnl Government of 33,50
. will manufacture nitrate from the air
be done economieally where there s a large,

hundreds of thousands of horsepower are

This can only

has Just fesued a very
of Excess Profits

The Investors Public Servive,
tive circular on that much«<liscussed and little-understood sub)
Paxation, in which It says:

“he application of the excess profits tax 1o a corporation that is actuully
earning excess profits cannot
company that is meking only 156 per cent more than it mide before the wir pays
only 1.6 per cent on the basis of it former average profite; and surely this cannot
be considered a crushing or exorbitant tax levy,
hundreds or thousands per
surely is able to split those profits ffty-filty
serious congeguences

Tables accompans
profils over the pre-war ny
of the Inrgest

A corporation that s making
profits than it
Uncle Sam without suffering

this article showing among other things the exces

Notuble umong these s Bethlehem
cent; Lackawanno

“war" Industries in the country
Bleal with excess of 1017 profits of $64.00
with 1017 excess profits of $28.000,000, or 1883 per cenl, and Hepublie Tron and Steel
with 1917 excess profits of $26,730,242, or 1060 per cent.

These excess profits would be taxed at the rate of about K0 per cent, and when
this is compared with the flat rate of 80 per cent on such profits imposed hy Great
there Is lttle ground for complalnt from these
stupendous levy of 80 per cont has not crippled Britieh industries,

Are Price-Fixing and Excess-Profits Tax a Bugaboo?

Asked for his ideas on the two Important subjects which seem to clulm the
attention of l]wug‘mful men in financial and business circles, namely, pricefixing by
the Government and taxatlon of excess profits, a prominent banker of this city said:

“It is my belief that most of the things that occur In life which cause us
worry and anxlety come as the result of anticipation of things which really never
and It has been my observatlon that on many occasions business
has been more or less handicapped through the creatlon of an Improper or unfulr
which has misgulded
which never have happened.”

Aviator Biddle Was Connected With Well-Known Bond House
the young Philudeiphia aviator who was killed in the recent
fighting on the Buropean western front, was a member of the sales foree of Mant-
gumery, Clothier & Tyler, the wellknown bond and investment house In the Bullitt
K. on South Fourth street,

July Was Best Month for Colorado Power Company
in the Lafayette Hullding,
the history of the Colorado Power U fnpany as to new l--.mim--ua
tlosed seventeen new power contriacts, nggreguting
mated annual revenue of about §112,000.
aggregated (60 hursepower with an annual revenus
galn of 2666 horsepower and $50,000 per annum, respec tively.

This company guarantees mo
under the terms of certiin contra¢
The plant is equipped without any appec
mately 16,000 horgepower additional retail load,

Gold Going Out

The total outward shipments of geld for
total exports for July and August to dale are
war $200.000,000.

H]nm the beginning of the Europedan war

Steel and Copper Aﬂ'ected by Coal Price-Fixing

kerage houses in the city In speaking of the
dny remarked that it was prob-
It Is reasoned,”
opper will be fixed propor-
gaing to make ‘ish' of one industry and
The general impression
the price would be fixed at $2.50 for soft
There is one thing, how-
. “and that is the price-fixing does
derstand (t the larger part of the
ter than $2 a ton at the mine."

come 1o pasy,

itito anticipating

Bonbright & Co.,
In that month it

8269 horsepower with an esti-
Business disconnecteéd during the month
of about $23,000, leaving a net
re than 90 per cent of its energy hydraulically, and
ts It cun substitute retadl for wholesale service,
jable additional investment to serve approxl-

the week to date was $3.420,000.
$59,000,000, and since we entered the

e ]

pur imports of gold have been

The head of one of the largest bro
selling down of the copper and stecl slocks yester
ably due to sympathy with the low price-fixing of
remarkod, “that If coal prices are fixe
Uonately low, as the CGioyvernment is not
fowl' of another, so we look for the same
on the strest,” he continued, “was that
coal, and many had been buying with that figure
ever, which must not oe lost sight of.”

« Dot Interfers with existing contracts.
fontracts now in force call for'a price gred

d so low steel and ¢

treatment for all,
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