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INTEREST,

CITY OF PHILADELPHIA

- INTERCHANGEA

o

BLE s

JULY, 1884
* PRICE, 93 AND INTEREST,
TO NET ABOUT 4.10%.

CITY OF PHILADELPHIA

SCHOOL DISTR

ICT 44

b JULY, 1928
PRICE, 101 AND INTEREST,
' TO NET ABOUT 4.10%.
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' REILLY, BROCK & CO.
' BANKERS

306 CHESTNUT ST,

PFHILADELFP

Short Term
Investments

We recommend the following

Chesapaaka & Ohio Ry. Co.
Equip, 4'4% Notes, . .
New York Central R, R. Co,
Equip. 4%4% Notes,
Baltimore & Ohio R. R. Co.
f.yemr 6% Noles
Goneral Rubber Co.
Treh. 5% Notes .
€hl., No. Shore & Mil. R. R.
8% Notes. .. ..
Erle Raflroad Co.
% Notes, .. .
Eloctric Auto-Lite Corp.
L-renr (% Noles
Electric Aulo-Lite Corp.
S-yeur 0% Notes. ..
~ Un. King. G, Brit. & Ireland
B Neted. . .........
Amer. Foreign Securities Co.
0% Notes,

Full purtlculiars of any
isauen  will e went

Maturity

New York
Rasten

Chicaga

upon

The National City
ompany

1421 Chestnut St., Philadelphia

San

HIA

Yield

i
e

1020
1eaz

1019
1R
1920

win B95%

win 6.75%

119 1.00%

s 1.285%

wie 1.51%

of the above
request

Francisce
Pittsbrurgh

Our Cur
Investmen

contains
tractive

bonds, notes a
ferred

rent
t List

filfty-one at-
securities —

nd pre-

stocks vielding

from 5% to over 7%.

Maturities of fr

om five

months to ninety-nine

years.

Write or eall
thia last, No, #

for
i

Bonbright & Company

MORRIS WIRTAR STROUD, Jr,

Manager

437 Chestnut St., Philadelphia

Poston
¥aris

Chicage
Detroit

Tax Exempt in

Free of Normal Federal Income Tax
WestPenn Power
FirstMortgage 5s

Earnings and Expenses
1t Months ended June 30, 1917

Gross Earnings......
ting Expenses.

Net Earnings.....
Annual interest on Bo

Balance ......

Particulars on Application

A.B:Leach

Chicago
London, Eng.

Kew York
Boston

Incorporated
Investment Securities
115 South Fourth Street

Penna.

.. .$3,542,606
voe 2,129,863

... 81,412,742
nds 425000

.$987,742

& Co.

Buffaio
Baltimors

OF FIRST FREFERRED
FERK ;

TR ND a i OND 1
ERIOR ATERI.
18 HEREBY Gl

pplicable
o Te l’l‘ﬂﬂ‘l

g
OSM\T‘E!S i

3
Inkin %nd of Superior Steel Corporation the

KTOUK

VEN that in the
Lo the purchase of
Becond Preferred

to the purs

f [© rution:  $880, Y00
ﬂiﬁ m?arnd Htock, §20,883.88 to the

d Proferr

R

ot Praferred Stock and
rn refurre ock an o Fpar.
ook a8 provided in ‘the Gt v e

tock
A
n

L] ur-

Certifiente of

dy-Laws of the Corpora-
unds In the Sinkin

"
the lowest prices at
ulel for

may
[ L AL B
aid Boven " Dol
re here

£ 5
.
» _ﬁ sate o

RION sTREL oogﬁu#ﬂus.
s ompany.

whie
ta the

et
BVILod to be mads

Corparation, at the office of
Columbla T v
fotk ér"' rust Company,

on or before

numbe
"“"J 3: whares

t which such sha
be signed by the

nafer Agent.

"""Wi-; S - —‘,_ -—

\

ViE S USY iy i

YORK AN

Ll AN,

2
\

4 i i il

R ¥4

:
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STOCKS ESTABLISH GAINS RANGING
FROM TWO TO MORE THAN SIX POINTS

Hard Coal Price F‘urniahied Sfandard for Measuring Atti-
tude of Government Toward Other Industries.
Accumulation in Steel Common

ment in trading on Broad Street

exchange inactive,

High Points in Today’s Financial News

Financial distriot satisfied with hard coal price fixed by Governmanlt,
(Greneral advances in stocks, vanging {‘rom 2
Another advance in bar ailver price,

to more than 6 pointa. I'mprove-
urb. Grain irregular. Cotton lower.
More gold sent to Japan. Foreign

How easily Wall street recovers from

factor.

mines had been Nxed by the Government

from Russin, but that trouble spol is too
ence on trading was of short durntion,

list, ranging from around 2 to more than
In Texus Company. Strength in
making n pain of more than 2 polnts to

Reading made the best response to
anthracite, moving up more than 3 points

Interest on the Streot

There was unusially
68 nfter the recent decline to 57
nt D098 o 699,04,

heavy trading

Net
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Alnskn Gold Mines
Alllg Chalmers

do pref

Am Heet Sugar
Am Can "
Am Car & Fdry
Am Int Corp .
Am Hide & l.enth
Am Linreed
do prefl ..
Am Locomotive
Am Smelting
Am Sum Tob
Am  Sugar

Am Tel & Tel
Am Woolen
do pref .
Ak Copper
Axsn (1] .
Atchinon

103 -
6614
D0Ty
(TE
BNy
115y
1108
118
ol
PE™

G4
1020
HR
10414
Hoig
DY
2214
e
Mg
a2
CEL
IR
B3 %y
L ki
4175
161y
821,
07
TR
&
s

L]
27
10
2H1G
23%
an
1514
1117
Ka
4K
051,
L LY
41%
1031
1019
T

LA
EE R
315
37

0T 106y
0 [
L 0Ty DT
ANy ATy
. GRL;  ONAG
LIV, 110V,
RN 10
C1Eny 118
50T 00

AL Galf &8 W I
Buldwin Loco
do pref
Balto & Ohlo
do pref .
Rethlehem Steel
do pref B,
Beth Steel pref
Brook Hap Tran
Burns Hros a4y
Mutte & Superior, 33l 331
Canindlin Pacife 102y 18204
Cuntral Leather KANL KT
do pref 14 113
Chandler Molor ROl BOY
Uhes & Ohlo AOLE DRy
Cerro de Paseo a3y, Ay
Chic Mil & St P... 68l 87
Chic R T & Pac .. 30% SN
do pref 68 H4% A0
do pref T p ¢ Aty  #HA
Chill Copper ... 18 IR
Chine Copper ..., B84 341
‘ol Fuel & lron .. 45 ]
‘ol Gas .... 418 418
Consn] (Gas 1064, 106
Corn Products . a8, a2
do pref 03 "
Crucible Stecl 0y Ty
Cuban-Am Sugar. 3 i3
1ol & Hudson Slea 104
lwen & Rio Gr.... W ]
st Secur . Bry 7
Prome Mines 10 1
Eikhorn Fuel . ARV TR
lirle 2 i
do 18t pref ..., 35 i
fien Electrie 161 161
tien Motor S 11
do pref Kily A6
Goodrich Co . AR i
(i Northern pref . M3V 104%
L Nor Ore ctfs, . 331, 33%
Cireene Uan Cop 414 40T
Gulf State Steel, . 103 105 %
111 Central . A AL LR
Inspiration Con .. S48, b3
Interboro Con 0y LLEY
do pref ........ oAy A0y
Internat Paper MK 31
Int Nickel . e ATV A%
Int Mer Mar t o, 33% 33%
do pref . Lo DOBE KDY
Jewel Toa 818 87%

in the course of prices on the Stock Exchange today.
over the prige fixed on soft conl was gradually disappearing and security holders
generally were disposed to add to Instead of reduce their lines of stocks before
two days had passed after Washington had furnished the Street with fts bearish

This morning the announcement that the price for anthracite conl at the
mood. That furnished a standard by which they could measure the position and
attitude of the Government toward other industrinls, and this measure wis satis-

factory to both producer and security holder
The bears still found an incentive for putting out short lines in the ndvices

The strong tone which was shown at the beginning of business became more
pronounesd in the last half of the day and gains were recorded all through the
Pitishurgh

of the stock was so scant a8 to be the cause of general comment,
tion of United States § el common throughout the day by the strongest banking

Tiberty

NEW YORK STOCK SALES

Kan Clty Southern 2015 197%,
do pref o3 a8

Puotteriok ....:: 4

s Express . .11
Adams Tapr California Pet

Advance Rumely

dn pref .....
Alaskn Juneau
AJex Rubber ..

do _pre do pref P
A RS Cent So Am Tel. 11
Chi & Alwn. .

do pref aube
Chi &8 N W, ....
Col & Bu 18t el

AP 3
& ¥ cifs, 304 FLY
fo cifs pref, ... 191 f
86 “pref ... 130%
Amer Agrl Uhem, 15%
Am 'an prof JA0R
Am Car & Fi\.'lvf 1in 4
M:;u‘ ‘l;‘rlv';'n s, Ciuett-Peabndy pf110
Am EXpress ..... W8 M & ¥t P pf .l:l“\
Am H & L., .. Col & SBouth..... 37
Am lee Seo aiss Con G 'l-:l,l I’HI
s pref. ., Dr8L sieces
2:2-':":3:3 :rcl.. Con Int Cal Min, 1
Am Msit 14% ("_m’\‘tlnr:lll. 1:|,. 31.
41?10 S’:tl;:ll - gy Croc Sieel pref, . 100
do pref A ... Crue pref . 100
do_pref H
Am Bteel Fiy....
Am B und L nret,

107
&5

Comp Tab Y

Asno D O 1st pref 02
Al Comnst Line. ., :gn
ALl G & W 1 ot 2
Atchison pref. . B'.'t
Am dine ..
Barreit Co

Hartman ¢
Eleo ...10
'H:;‘:llz:ako Min . lﬂa“
Int Agr Carp.... I8
Int Agr Cor pref L

Brown Int Hary Corp... T8%

DIVIDENDS -
AMERICAN GAN COMPANY
1ud Market Sireet
CAMDEN, N, J., August 10, 1917,
ey e e g S Sros’ of i
3%:’-'?-? n:lr:;L e -bu- st, 1017, 1o stock-
bolders 5{. ric.or&_ Irl! - o :“ k p.om. August s,
1017, Checks N OWNSEND, 84. Treasurer.
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INACTIVE NEW YORK STOCKS

Following are quotations for innctive New York stocks and in which there were
po transactions today. The price given is the last previous sale.

NEW YORK., Aug. 24
unsettling developments was again shown
The uneasiness created

put the Street in a néew and more bullish

far away from Wall street and its influ-

6 points, with the greatest advance made
Cfonl was significant, that stock
nbove 48, and on this upturn the supply

the satistaction over the prif?® fixed for

to §8':, There was persistent aecumuln-

In Missourl Paclfic 44, which rallied to
Bonds were traded In on a large scale

TRADING BETTER ~
ON NEW YORK CURB

-
Buying Orders Come From Many
Sources—Coppers Are

Steady
NEW YORK, Aug. 2L

Thers was pronounced lmprovement in
the character of the trading on the Broad
Street Curb, with buying orders in evidence
from many sources, with maost impartance
attached to the incrensed outside interest
Many Issues were quickly accumulated and
the supply around prevalling prices was
eanily absorbed

Actna Explosives sold as high ns 7' at
the start and reached to &%, from which
it agaln moved up. Maxim Munitions sold
At 1% and 1%, and a few sales of Subma-
rine Hoat were made nt 26 to 26%. Wright-
Martin Alreraft showed n firmer tone, ad-
vancing to above 10 after sales at 9%, Many
of the silver mining stocks were active and
strong, Niplssing advancing to 8ls.  Copper
stocks were steady. Jerome Verde sold at
01,, Butte Copper and Zine at 8% and
0% und Blg Ledge at 1%, Harnet was the
most prominent feature in the independent
oll group, more than 18,000 shares being
traded in at 19 to 2% ; Midwest sold at 180
In the fNrst hour and reacted to 177 and
then rallled, A strong tons was ghown in
the murket for Standard O0) Issues,  Stand
ard ON of Californin sold at 258 and 260,
and New York at 280 to 282

INDUSTRIALS

Yon. vlome,
Asked, 18ale)
03 s

i
Alr Reduetion ,.....00. B
Am Stores 25
Aetnin Explosives . ... 3
Am-British Mfg b
Am Marconi F L 459
American Writing Sy,
Canndian Car o T
Can Car & Fdy pref . B
Chareoal Tron L™
*hevrolet Motors Lh
‘ramp visaes 1N
Curtiss Aeroplane . . 1M
‘wrwen Tool nsg 11
‘wrhon Steel 3 1060
Emerson  honograph, . . b

rh
10

a2

1
as
an

0
1]
LA
5

L

aper g

Hich Jlow
Kennecott Copper. 4% i
Lackawanna Steel Ml K58
Lehigh Valley Ay 01
Louis & Nash Jeeng jeeng
Max Motors . Aty avyg
di 1wt pref 03
do 24 pref 204y
May Dept Sture By
Mex Patroleum PR
ta pref L]
Miami Copper anvg
Midvale U™
Missouri Pacific .. 20
do pref 519
Mo, Kan & Tex hAg
Natlonal Acme ey
Natl Con Ciable ate
Niuatl Ennmeling . anng
Nnt Lead LEE T
Nevada Con 44
N Y Central LR
NYNH&H 81
Norf & West 113
North Pae L] R 5"
nt Silver .
Pacific Mall
hin Gas .,
Ponna R R
Pitts Conl ¢t &, ....
Plttx Waost
Plorce-Arrow
Pressed Steel
Ray (ons
Reading
Rep lron & Steel,
da pref
Roval Duteh
Shat Copper A
Seaboard Alr Line
do pref
Sinen Sheffleld
Sauthern Pacifie, .
Southern Ny
do pref
Sinclalr o1l
Studebaker
Tenn Conpper
Texas Company. . 182
Tex Pac R R ..., 174
Tobacen Prod . Ty
United Alloy Steel 48
United Cig Stores, 124
Union Pacifie ... .13615
do prer — L]
U 8 Undl Aleohol, 14095
U S Rubber ..... 824,
U S Steel .......121%
do pref
Utah (Copper .....102
Va Car Chem.... a8
Wabazh 1nng
do pref A e L LY
do pref B ... Mg
Westinghouse Flee 478
West Marviand .. 10
Wheeling & L. E L™
do pref ....... 31%
Willye Overland .. Sty a1 ]
Wilson Co . ...... 821 62y, 3
*Ex dividend—=National Tead preferred, 18 :
American Smeltern. Plitsburgh and Western pro-

frrred, i Federal Smolters preferred, 1%
Chemical Natlonel Ha oy,

k2
les, 438,800 wh .

11:% u'h. ::- )ntordn; 1 n'r:‘-:' m:lp:'h'l:‘ w'p!-‘lt

2 508,500 shares; same period Iast week, 1,495,

100 shares.
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12314
136
L1
130
LE
121y
117 %
1014,
anng
100,
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MLy —1
1% +
10 -3
189 -+
Ay 4
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Pera Mar i L
Phila l‘nq e ;}“
Plerce-Arrow pf.. 974
Fitte Coal pf etfs 1210
Plun 8t pr, ., i’
Pltts Went pref. .
Pullman Co .
Quickaliver
?ulrkull\'rr ol ..
iy Hteel Sprin
Baxon Ml-l!:t-.lf
Eears-Rooluck
Ho F Hieo 5§
¥t L & South
Stand  Milling
Standard M pt.
Etudebaker uf ., 94
Bup Steel ., ... . 4
Texan rim ...
Third Ave ...
;Ic}-g.ntlar‘:ul - L]
ol Bt L. Went. .,
T 8 L & W cifs IE“
do wtfs ..... 4
Transus Willlnm
Twll:‘ Clity B T,

Int Harv of N J..
.11

» Mo k

Iamcledn CGas .. .. B0
Lale %irie & West 15
o nref....... <&

Ler Tubber & T 21%

& Myvera pref 11'.‘!I_

G0 TR coavnnne 4
oune W His Co. ., 15‘4
L
04

« 1
. Ol
o, 30
o daty
« . 20
fl
Lng Inl ctfts pt »
£... 111
0
Unrkay Co pf....
Manhattan HNeach
Manhatten Elev. 115
May Dept BHtr pt.%ua

1L

pre
Mo Pac e
MK & ref. .
MBPS 8t M...
Mont Power ...,
Mont Power pf..
Nat Biscuit

of d t p
] *

1

180

i Inveat, . o

U 8 Rub 18t pref. 108

Underwond “Tipe. L

United b;‘. Wood ax
re 3

i 1

Un Rwy Invest "r'i.g
U B Express ’, N
| F ]

'S8

lt

M.,
Rwy Stl Spgs pf
Bavage Arma ..
it LAaAF
Peaple’'s Gas.. ...
Pers Marquette. .

Wy

i
19
| Financial Briefs

John €. McCormick has made application
for membership on the Chicago Board of
trade. W. H. Martin sold his Board of
Trade membership, He I8 a director of

the boargund that will necessitate his renig-
natlon.

pref. . 1is
Worth Pmp &
Wih Pok ke pe ko

Sugar Exchange
The New York

4+ U'nilted Profit Sharing

| Zine

Emll W, Wulmr.-oalmo. has applied
for membership in the New York Coffes and

Federal Dye |
Hendee Mflg
Kathodlon Bronge pref
Lake Torpedo Boat
Lehigh Coal Sales
Lima Loeo :
Maxim Munitions
Marlin Arms

N Y EBhipbuilding
Nor Amer Pap Pulp
Ol Elevator ,
Peerless Motor
Poole Eng .
Redden Truck
Serlpps-Booth

S H Kresge w
sStundard Motors
Stenl Alloys
Submarine

St Joxeph Lead
Todd Shipbullding
Triangle Film

n
154
1714
1]
L1
14
4
L L™
M
B
L L
?

1%
iy
ang
21
Ra
LR

ang

'nited Stater Steamship.

U'nited Motors
World's Flim

Wright-Martin
Concent

STANDARD OIL STOUKS
22N 28

JA60 a3

235 RN
ha L1 0]

Alr

Hlinols
hin
Pralrie Plpe SO
Btand Ol of Californin. .
Htand O] of New Jersey.3R3 OKR
Ntand 06l of New York. .28 ELES

INDEPENDENT O1L STOCKS

Barnett Oil & Gas LA
Cosden & Co g
Elk Basin 1y
Federal O] 1%
Inter Petrol B
Houston i) 19
Merritt Ol . 87
Midwest Hefining

Met Potrol

Ohlo Fuel ..

Oklahomna Refining .....
Osage Hominy .
Rice Ol i w i A i
Sapuipa Refining . ...... 1098
Sequoynah I |
Blooldir ....o0cinrveness 28
United West OLl ,.....,,

MINING

T
LLLE Y
pang
4%
13
2t
3%
174
134
Wm0
o7y
DLy
T
109
14
27
T

1%
1814
't
01

i3
STOUKS

Alazkn Standard
Atlanta .

Big Ledge I A
Bishee Copper (a prosp).
Butte Copper & Zine
Hutte New York

Cal & Jerome .

Con Arle,
Emma Consolidated . ...
First National

Goldfield Morger
CGoldfleld Coans

Goldfield Florence .
Goldfield Kewanas . ..
Gireen Monster

Hecla Mining

Howe Sound

Jerome Verde .. ...
Jumbo Extension
Magnate Copper
MeKinley-Darragh
Mother Lode

Nevada Hills

Nipisaing ....

Ohle Copper

Ray Hercules .

San Toy

Btawart

Tonopah Extenslon
United Verde .

West End Con ...
White Oaks

White Caps

Yerington ..

Bethlehem &s
Cosden Ol 6a |
Cosden & Co 6s
Cudahy Ln

Erle bin .
Russian Govt hlis
Ruselan (ovt Glys N2
Southern Rillways 68 .. 068, 931

e — T—— G W S—

DIVIDENDS DECLARED

Charcos] Iron Company of Amerioa,
auarterly of 2 per cent on common
October 1. Books will not close,

American Gas, regular quarierly of
eontl, pavabls Seplember 1
August 21

General Chemical Company,
af 1% Err cent on preferred, payable Ovctober 1
to stock of record Septembor 1IN,

Standard Oas and Eleeirlc Company, resular
ol \ per cent on preferred siock. payable
Septamber 10 to wtovk af reeord August 81,

nRAL
o8
o
100
074
b

regulnr
payahle
2 per
o stock of record

regular auarterly

LOCAL MINING STOCKS
TONOPAH STOUKS :

; tid  Asked
}'l:;-hlmurl l‘g Ii‘-’

Montann
Naorth Star “
Rescue Euia ...

11
i "

Blue Buall

PootN . iicaasasansn

MHamt B B .....,

Dalsy  ......

Oro x4

Hand Ken ....

Bliver Plek .........,.
MIBCELLA

Arisona United

Nevada Wonder
Tecopa Min

NEW YORK COFFEE MARKET

NEW YORK, Aug. 24—The market for
coffee futures opened irregular today and
:m,. pﬂll‘i:‘ htl!her to one point lower, Trad-
ng on the call was quiet, sales a
to 2260 bage, TsNang

Yout,

Hish :
R Tl

118 178

4
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T
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[ Sales in Philadelphia

Net
Clome
100
AL
"
Bl
Ll
23%
25%
LA R
1395
kL
UL
450 %
L™
01
0%
&0
"
LY
4
atl
a“
8%
121
115

tigh, law,
1 Am Gas ...;u;u 1084
Buff & St ¢ . ‘i
100 Crucible St1, I8
100 Cent Leather 87%
N Elee Stor no
100 Erie . 13%
200Ins Co N A. 20%
Key Tel
400 Lk Bup Corp
% Lehigh Nav
1 Leh Valley.
Minehill
220 Penna It 1.
Fa- Halt Mg
11 Phlla Elee. .
383 P RT tr ctfe 30
20 Phila Tract. 77
135 Reading . ARG
8%0 Ton Belm 1%
25 Ton Mining &1}
100 Union Tract, 43 aan
ddUn Gas Imp 8% THY
BIZ3 LT 8§ Steel. 121% 130%
West  Coal
2R WCramp & S Ko an
York Rwy pt . 47 -
tQuotation given Is yesterday's close

s
LR ]
0o
9%
10%

11%
30
018

E Y
0%
song
bk

AT
%
6l

1%
6
sy

l;‘!!ﬁ

W

-_— i

"

no

Totul snles, T305 shares, compared with 14,342
shiares seaterdny; thus far this week, 11,828
shares: same pertod list week, 20,320 shares,

noNns Net
High 1w logs, chge,
BI3100 Am Uas &
Elee Hn
45000 Inter Hys 4=
ARB00 Lib Bonds
Wl 09 80-100 09 50100 88 40-100
1000 Leh Valley
. A3
o
ctin

L]

e

a2

L0
a2

-—'l'.
—_ 1y

L3 LE]

—_ 1
1000 Fennn
b
41gn
3000 Phiia
1=t

. PITe D1% DT,
Elre
bs

100 100hw 100t — 1§

Total sales, $111,000, compared with 884,200
yesterday, thos fur thisn week, SEIKBN; same
period last werk, 81325000,

| Local Bid and Asked

Amierican
Liafdwin
Heill J
Lulf & 8
do pref
Elvctric Storage
Genoral Asphalt
din pre
Keyntone Telophons
da tr otin
Hup Uorp
Nivlwntion
Laohleh Valley
I'ennwyivinin
Phlla Elvotric
Phile  ompany
e 0 per cont
da G per cenl
Philan R T 1 «
(14
i h

Stares

et
prof

York Rnilwny
o prel 3
Wm Cramp & Monw

INACTIVE PHILA, STOCKS

Following quntations  for Inactive
ftocks listed on the Philadeiphin Stock Kx-
chinge and in which there were no trans-
actiong today The price given Is the last
previous cloze:
Alllanes Ine
Amer Stores
an ]‘r*f
Amer MU
Am fiam war. ...
A Rys pref, .
Hald Lorn
Briil 4 G,
Fuff & 3y
Cambri
Camhria § -
Catiuwiesan 1st pf
Con Trao N J...
Gen Amphadt L, ..,
do preft _..... 1!
Inw Co of N A., ¢

nre

. 20 Key 1ol pref....
Leh Val Tr. .

o nref ..
North Central
North Pennn .
hila o

do pref .. ...

Ao emm pref. .
Ponn Traflio
L T TRl
'n C'om of N J...2
Warwich 1 & 8 "
W Jer & Seashore 49
WNY&P..... 21
York Rwys

High
Taly
Wity
Wi

laow
TH

Cluse

$1000

LB LT
LT

| BT
T

=104
LU
L0
(AL

ey
L]
R
L)
1
LT

r sm
Ful it 4x
a0 O ...
Amer Writ Pag s
Armour Co dign..
Atchison gen 44... ., .
di uvl 4m
Atlun Co Line
ALl Char O
Hait & Ohiu be
do eve 4las
H&U ' LESWY 48
=0 Lirkn Rp Tr Ow. ..
MUK do Do 1MIS
L Hordeaux te .,
<00 Can Govt Ge 10206, .
do Hm 10HL
hill Copper Ts
Chen & Ohlo ov 4%s. |
do conv a8
C & Q joint ds
Chi Ind & \West
100 H & 8t P
5000 do div 4w . .
oo da rfd 4%
T do canv e
Soun docp On .. ..
SO do ov .
S5 o wEn .. .,
=M CR1 & P orfd 4s

S do 48 ... ‘5.
200 do clt 4n 101K, |
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44000 City of Poaris Ge. . .
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!IIIHI Cuban Am Susar Os
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1000 Kan Clty
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10600 Laoula
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10000
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Hen s pated
Ontarlo Mower hin
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$2.940.000, compared
ix: thos far th'e
Inst week, Bi3,35
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A00N
FWWe

1040

Totnl snles,
AR0.000 yost
00 anme

Success in Investing
We have recently issued four com-

plete text books on the subject -
vutinﬁ. These very mdible °:f°.,'i‘.
show how even tte most inexperienced
investor can learn to achieve invest.
ment success and avoid all danger of
Mt':' his capital. Bend for full infor.
mation.

Ask for Circular No. 189,

IUIIIIY’S‘_LIVEJD&SEIIME

AT O 1y

- ‘-4_.

Government Action Figured

In keeping with the tone in Wall street,
the Philadelphia wtock markaet showed im-
provement today. ‘There wera general ad-
vances all through the list as compared
with the final quotdlona of yestorday. This
change In conditions waa brought about
by the better feeling manifest in the finan-
el district a8 the result of the CGoverns
ment's price fixing for anthracite conl.
Whereas the price fixed for bituminous coal
was regarded as a bear argument, the rate
determined upon for hard conl was looked
upon ax a hull card,

The ﬁlru#mlmlluul it up In this manner.
The price determfied upon for the hard
conl was about what had already been
agreed on by the operators. and the only
plice where the plnch would come, as far
e large profits were concerned, was with
the Jjobber or the retailer. In this way
the eardings of the conl producing com-
panles would né® be cut inte to any ex.
tent, and the consumer would get his fuel
nt smaller cogt, Then, too, the Streel fig-
ured that the price fised for the anthracite
conl could be regarded as an indicator of a
more reasonable price, na far as the pro-
ducers were concerned, for finished steel
nnd copper.

CORN CLOSES HIGHER
AFTER LOSSES EARLY

Commission Houses Are Good

Buyers in Afternoon—Qats De-
cline, Following Gains

CHICAGO, Aug. 24,

to general
of wshorts of the
the corn became rather
reactlonary and scattered selling was alded
Armour intorests

The forecast for
warmer weidther also cauged some pres-
“tire, but, after these various lines were
closed out, there was p good rally and in
the afterncon the muarket was firm. with
some  commission  houses good  buyers,
Many in the trade take the view, however,
thiat the erop Is all right

Necember clozed nt the high at $1.10%, an
ndvance of 1%c¢ frem the previous close,
and 2e¢ alove the lowest of the day. May
Anished nt $1.08 to $1.07%, an advance of
about le. ‘The higheet was $1.081 and the
Joweet $1.0615,

Omts nlgo had a firm start, but reacted
lnter when the early demand was satisfied.
The selling was of good character and
quite pernistent Sentiment remained
bearish on the average, due to the reports
of bumper crops, but it I8 acknowledged
that o lack of ears i checking the move-
ment to the markel

September closed nt 53% ¢ to 531se, a de-
cline of YWe, or at the lowest of the day.
The high point was 643%c.  Decomber nlso
Hnighed at the bottom at G4e, a drop of e,
Its high was 64%c. May was about un-
changed at the end at 677%¢ to 67 %e, the
highiet was 53% e and the lowest 7%

There was litle trading In wheat, although
the sample market was somewhat higher
Reports from Minneapolls =ald that cash
wheat there was in excellent demand, with
milly the bhext buyers

The Modern Miller spoke
slow maovement hecause
slderably delaved,
September in the future market, after
starting at $2.10, declined to 32,08, and then
rose fo $2.12, the highest and an advance
af five polnts for the day.

There was only a very moderate demand,
Leading futures ranged as follows
Yer'd
Openn High Tow  Close
o0 =18 2.08 212 e

Alter due
covering

waiather,

strengtlh,
becuuse

early
cool
market

by a large supply from

and commigsion houses,

of continued
threshing is con-

Wheat—
September o
Corn (new dellveryl—
Ihenmiber TR 1. 10%
May 1.0%% 1.08%

Onte—
RBeptember

I
Moy -
Laril—
HEeptember
Oetobwr
January
Ritm—
Seplember
Hak

1,085
1,004

Lt 11
5

1.10% 1.owly
1.08 1.07

Foptember
October
*Hid.

ALY
4200

tARKad.

Penna. & Md. Siate Tax Refunded
Free of Federal Ingome Tax

Tuscaloosa Ry.
& Utilities
1st Mtge. 6s

Controls entire Public
Service of Tuscaloosa,
Alabama, and vicinity.

Write for Price and Particulars,

Morris Brothers Co.

Established 1853

1421 Chestnut Street

STREET REGARDS HARD COAL PRICE
AS BULL CARD AND STOCKS ADVANCE!

as Forecast of What Can B, _

Expected for Steel and Copper—Trading on 'Change
Smaller, but Pri

ces Are Better

Thin attitude was reflected to a Kteaier
extent in the coalers—Reading and Lehigy
Valley—the #rmer advancing 31 poin
and the Iatter 1 point. While the m“:
regarded these Movements ns aboyt dus
in view of the heavy liquidation which took
place In Wall street In two days, |t
probably trus to some extent that the
wan new buying by thoss who fgured lh:.t
stocks were cheap at the present leve)
by shorts, Steel common conl.rihuloa Ity
bhit to the advance, at one time show|
an advance of 1'% points, ] e

Btrictly home stocks did very litils In
full five-hour sesslon, and their moveme
while fractional for the most part
generally higher, The list was not ag widy
ns yesterday, only eighteen stocks ang nly
bonds having appeared on the tape by thy
last hour, A small galn was recorded In
Philadelphin Rapld Transit trust certificates
and the same true of Lake Superlor,
advance In the iatter eduld be ascribeq ana
belated response to the announcement Yo
terday that the full & per cent Interest
would be pald on the 6 per cent Incomy
honds on October 1, this testifying to thy
present financial position of the company,

| COTTON WEAKENS
ON HEAVY SELLING

Bearish Spot Advices From the
South Results in Heavy
Losses

NEW YORK, Aug. 24
Sharp declines were recorded in the el
ton murket today, due to heavy selling from
Wall Street and the South, which was
brought about by bearish spot advices from
the South, At one time prices were 7 to
Ll points lower, and only a slight rally from
this point wos made before the eloss,
The wenkuesn was augmented by (he fast
thut stop-losses were uncovered at the 23
cent level and then again at the 221 ~cent
level, and the demand In the mnrkét Wwas
#0 wmall that the pressuro could
tuken care of, g
Heavy selling, in which Wall street and
Liverpool participated guite extensively,
weakened prices 11 to 20 pointa at the start
Much of it was due to the wenther ma
which showed a few light showers in sn'.l\tt
ern Texas whers most needed,
Yest'duy's
Cipen
S0
2810

the
nta,
Were

Ogtnlier
I

Liverpool Cotton

LIVERPOOL, Aug. 24 —S8pot cotlon was
Gulet and slow of =ale, with prices 13 poing
lower.  Sales, 2000 bales; roccipts, 6000,
including 5000 bales American. Quotiations
were:  Amerlean middling faire, 15.83d; good
middling, 19.40d; middling, 15.904d: low
middling, 18.4G4a; good ordinury, 17.50d;
ordinary, 17.004.

L ——— e —

Sugar Prices Unchanged
YORK, Aug. 24.—Iefined sugam
were  unchanged today, with  American
Sugar  Refining  Company  quoting  8.40¢,
Arbuckle Brothers, 9¢ and B, H. Howell Son
& Co, 850¢. The

NEW

A corporation owning
exclusive rights for a high
grade automobile acces-
sory, whieh for Ford
cars will prove a necessity,
wishes to get in touch with
individual or group of in-
dividuals who will invest
$25,000 to $50,000,

Orders now held for
large quantity and in-
quiries show that demand
is strong. Acquaintance
with automobile accessory
field desirable~but not nee-
essary,

For interview,
Box No. F 951,
Central.

address
Ledger

THE

HAVILAND-ARMSTRONG
COMPANY/

STOCKS 't
BOND

NEW YORK - BOSTON

ﬁhl‘h“‘lw{_r 8.6(". Ga',l .‘!l'o on, 1027
yof A ““-":‘I:.. "“nlnr Ba. 1007,

Clty of ,:ninrl
Rirmingham Tidewater Ow, 1816,

Lupton 7% Preferred.
Circulars and Prices on Application

‘Morris Brothers Co.

(Established 1808)
1421 Chestnut Street

SINKING FUND and REDEMPTION PLAN

PHILADELPHIA COMPANY

First Mortgage and Collateral Trust 5% Gold Bonds
Due March 1, 1949

or the Agent for
Certificates.

Bonds of this issue duly stamped as provided in
the Plan are now ready for delivery, in exchange for
Certificates of Deposit, at the office of

the Depositary, which issued the

the Depositary,

ﬂ.rull.r:
THE FPROVID !ic'l‘ L ll'l & TRUST

Philadeiphia

Depost

lary:
& T
NE ll:‘! oM.

Plttsburgh
MARYLAND TRUSAT coMP
Balt ANY

Agents 1
YIDELITY TITLE
PA

THE EQUITABLE TRysy

BROWN BROTHERS & COMPANY
Philadelphia

MONTGOM ERY, CLOTHIER &
TYLER
Philndelphin

JEROME MILL & COMPANY

# e




