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SSIP OF THE STREET

- RUSSIAN RUBLE A PUZZLE
| TO SOME LOCAL FINANCIERS

lere” Today and “There Tomorrow Yet Con-
fidence ih Russia Unshaken—Goss:p
'o_f _-the Street

of Russinn rubles”

sald the manager of the foreign exchange
W gepartmont of & large downtown Lank on Saturday last. “I think It better
to speak of them at present. What I may say today about them may look
ridieulous tomorrow, but T have tho strongest faith In Russia, and belleve
L s only & matter of time when sho will take liold of her bootstraps and pull
' it out of this horrible mess, an it seenin to us over hers; yet T am told it
much worse in our papers than the actual conditions really merit,
«put we were talking about rubles” he continued. “and that brought
il o visit 1 paid to a friend of mine In Brussals, 1 think it was in 1801,
“Hefore that time there had been a renalssance of Industry in Rumsia. The
stinghouse people had erected a largs plant and some English concerns had
Mo erected plants: in fact, there was an industrial beom In Russia, and all kinds
companies were flouted. But Belglum, thrifty Belglum, was the dumping ground
milllona  upon milllons of rubles of the stocks of these concerns, and the
lans bought right and left.
«My friend.” he continued, "when speaking to me about these times, took me
pee o friend of his who had invested heavily in Russian industrials, and from
t 1 could gather every company he put money into either falled or was bogus.
yhow, he showed me a curlosity, & room papered, bhoth walle and celling, with
walusless Russian securitles”

After the War—What?

speaking of what will happen after the war, Albert I, Turner, of Harper &

, remarked that “many bLusinesses will continue aotive during the rehabill-

fation after tha war. If peace comes—and some profess to think it is coming at
s dlstant day—it means firet of all an armistice, It then probably means some-
ming ke & year of dscussion of terins. During this period the market will he
'wr the influence of rumore from the ssat of the conference. This will lead
t the bellef that ‘peace lu all off and that there can Le no agresment' and various
:ilkﬂ' things, but there will be an agreement in the long run. There will be =0
much uncertainty during this time that business will suffer from it To be sure,
rehabilitation work thiat is to go on is enormous, and much will bs required

us In this country. It = clear bayond dispute that some indusiries will profit
peace, notably shipbullding, as the world's depleted supply must be mads up:
even in thiy we must remember that other countries bulld ships and that

g an armistice period they will be bullding. In any lguldation, industrial
cks, rallroad stocks and all other stocks will suffer for & time. The most remote
the effects of a vielent decline are stocks of publle utllity companles, because
supply absolute necessities under local franchises and depend upon small units
{ncome. The rallroads will recover much more guickly than industriale, Tt is

¥ be remembered, however, that many rallrond stocks aven today do not yleld an
fnesme as good as many sound short-term notes that are being sold. Therefore,
'lu {die to expect the Investment public to buy stocks In any amount ylelding
jes than 6 per cent when they can buy good secured notes ylelding 8 to 7 per eent.
'nj. to be borne In mind, however, that these notes are tamporary and that by the
time for replacement of the investment raliroad stocks may be materlally higher.”

2 The Gold Outflow to Japan

4 In connection with the visit of the Japanese mission to Philudeiphia on Satur-
'r_" the question of the enermous outflow of gold from the United States to Japan
Mnuy wan o subject geneorally spoken of in fAnancial circles,

In genernl, there did not seem to boe any definite statement on the subject
ming from any one (n i position to glve authoritative information on the subject,
gt the following from i, Hikosala, the New York agent of the bank of Talwan,

Inol without significance:
L “The exportation of gold to Japun s

e, The Lalance of trade betwesn this

.ﬁwn'n favor, so much #o that it 1= Mterally impossible at the present time to
in any Jupanese exchange in New York ‘They could not quole It to xou
weept 4l sume purely arbltrary and jmpossible figure. But us people in this
puntry continue buying Japanese goods, they will have to pay for them, and
pince they ure not paying for them in goods they will have to continue paving
gold.
L' M1 the United Htates should enforce a rigld embatgo on cotton the gold expouvts
ould linerense: If It should ralse or modify its embargo on steel the exports of
gold would diminlel, But =0 long ax you vontinue to buy Japanese goods  you
pst pay for them, in steel or cotton if you prefer, and this would plesso us also:
But If we cun't get your steel or your cotton—which you have a right, of vourse,
refuse us—we must take sour goll”

’ Are Public Utilities Commissions Easing Up ?

That the Public Utiiitles Commilssions in several Stales are more and niore

bﬂlm-d to grant inoreased freight und passenger rates where convinelng reasons

r much lncreuses are given than wae formerly the case is belng evidenced Trom
| widaly scnttered puolnts which have been glven recently,

© Ope of the most recent is thie order glven by the Public Utilities Commission

the Stute of IHlnols, which grants o passcnges rate of two cents a mile

) lincls to the Chicago, North Shore and Milwaukeo Railvoad in answer to an

plichtion filed in December last.
o officers of the raliroad belleve Lids coneession will 120,000 per wnnun

b the net earnings of the road, Up to the present the 1lilnols sectlon of the road
w been operated on the old fivecent zone baxls, which it was shown ylelded the
d only 1.317 cents per mile.

Vanderlip on the Next Liberty Loan Campaign

"+ Frank A. Vanderlip, president of the National City Bank of New York. has
0 misglvings as to the success of the coming Liberty Loan. At a recent meeting
bankers in New York he sald:
: You are golng Into thiy next campalgn with quite as hard a job alead
' of you s the last, but you are going Into it with the great advantage of a
' vastly better orgunization, of a far clearer understanding of what there Is to
do, witli the fullest enlistinent throughout t',; vouniry of all the help that
can be had for this task. 1t is largely & task® education, of realizing what
4 % great war we are In, what the financlal neceesitles of the Government are
‘of education ax to what & band Is In ltself,
You are golng to have Len customers where you had one before, and iL
e going to L a great thing for the nation and incldentally & mreat thing
far the bond business that this education is geoing on,
I am not & bit pessimistic about the result, if you arve going to float
3.000,000,000 or whatever amount {s named, that yvou are going to float tkem
»
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Why Conditions Are Abnormal

I st vred of all this telk about the stock market and iie investmeul lnusket
Bud the mones market belng out of juint and not as they should ba under normal
Wit remarked a well-known bhanker to a group of fnanciers,

“When will people in this country get it intn their heads that we are ut war,
It up to our necks, and for the lust cent we are worth, and that it's the greateat
rthe world lias ever known or ever will know? How can any condition, financial

¥ otherwise," he cantinued, “"be normal under sunh clrcumstanoes?
O enmke, mlitedge securities me on the bargain counter, with few or no
even ut hargain prices,” he sald; “but as 1 wee it the real reason is that
& there ure guite w number of people who under ordinary normal conditions
buy these securities and are uware of the facl that conditions are very
oftinl or theses securities woulil never be permitted to be offered so low, these
Wilnk thely Nret duty s 1o thelr country and the Government; they are passing
bargains s, wnd when the second (ssue of Liberty Bonds come along they

L ®hiow thelr patriotism in the most substantial manner.”

Why Municipals Are in Demand
Wi ssked lijs explanution of the comparatively sudden luterest i municipale
banker whe denle largely i this class of securities sald thers muy he several
]
L e af thewn he imagined was the haliaf of wealthy investois and guaniions
5 oMaies that the next Liberty issue will e o taxable bond, Another, lie sald,
; the bedler thnt the savings banks and insurance companies that wyat have
Ml rlas of speurity for thelr investments, and who usually put off the bulk of
buying 10 Taer o the year, lind wakened up to the possibility of a dearth
Snnnicipals when they woulil want them, as very few municlpalities wili attempt
fnuncing under present manrkel conditions, and with the competition of the
. Jlli!-lﬂu wf Governmaent honds which may hp experted right along for some time
b tieel the stnpandons expanditures of the war

The Coming Convention of American Bankers
L The forty-thisd manunl convention of the American Bankers' Association, te
i 3t Atlentie City September 24, gives promise to he the most important in
88 Listary of the assoclstinn,
Heoretapy of the Treasury MeAdoo will speak on the Anancing of the war from
W Governmont’s standpoint. Lord Northoliffe will present views of the problems
fireat Britaln encoun‘srad and sclved Iy su address entitled, "How Long?”
Amang alher spaakers will he George M. Reynolde, proaident of the Continental
L Comarcinl Natignal Bank of Chicago: Bengamin Strong, Jr., governor of the
Mmmmwr Wi xumuwsuw preaid ipfcohmm
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CLEARING WEATHER
SENDS CORN DOWN

Favorable Condition in Belt and
Light Damage From Frost
Make Market Bearish
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Additional losser were noted In the corn
markat this torning on clearing waather
in the West, somawhat larger country offer-
Ings and the reduction In the shert interent
The feeling was bearish on predictions of
favorable cuonditlons in the belt during the
waek and on the bellsf that damage from
frost had been light thue far, The receipts
here today were fifty-nine cars,

December ranged from 3116 to $1.10%
at the start, against $1.16% at the end Sat-
urday, and declined to $1.16% ; May opened
at $1.13% to $1.12%, against $1L.14%, Fat-
urday's laet price, and receded to $1.12%,
The market at Liverpool was steady. Ship-
menta from North Amerion for the week
wars 300,000 busheje,

It wan generally clear and
gentina.  Arrivals there wera
the quality poobr,

Oats also wore ewsier on expectation= of
inoreased roceipts, with a reduction in the
demand for expotrts. The arrivala hers to-
day ware 3R care Heptember opened s
lower, at G880, and dropped to BT1,¢; De-
cember ranged from 67 4,0 to 6% o ngninst
AT %a at the and Saturday, and May. 804 ¢
to file, compared with 80f5c. Saturday’s
lamt price. Shipments from North Americe
for weallt were 4,011,000 hushels,

The receipta of wheat
Bixteon care. The general situation at
Liverpool was nteady. Shipments from
North Amerlea for the week werns 4,822,000
Lushels.
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HEAVY OFFERINGS
SEND COTTON DOWN

Favorable Weather Forecast
Causes Sharp Break of 20
to 25 Pointa

COTTON RELT WEATHER CONDITIONS
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F’W YORK, Bept. 17,

Thers was quita nome #elling at the open
Ing of the eotton market. dus to the fact
that the heavy rains, which had been Jooked
for In the eastern belt na A reault of some
tropical storm, did not materialize; hut
the rinrket was held In chack by an un-
usually large demand by one prominent
operator and good buying for the aceount
of Liverpool. Woom traders, commission
houses and Wall strest sold, but ths offer-
inga for the most part wers peveral points
over the quotations ruling on transactiens,

January started 1 polnt lowsr and other
months were 2 to U points higher, with the
tone steady, Scattered rains were reported
in the belt, with 1,398 Inches at Galveston
and Mobile. Temperatures were about
normal,

The favorable ocotton-belt forecast was
followed by Increased offerings toward the
middls of the morning and prices broke
sharply, The early advance had carrlod
October up to 2043 and January te 20.21,
or about 12 tn 17 points net higher. Ila-
porta of deterlorution had promoted covers
ing®, but otherwise there seemed to be
little domand and the bearish averaws of
locil sentiment wam reflected In the re
newal of selling as soon ae the market
showed a tendency (o eaps.  Cetoher birale
th 2008 and Januvary to 1987 making a
net loxs of 20 to 75 points,
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Liverpool Cotton

LIVERPOOL, Sept. 17.—There was a
minderate inquirye for spota today, with quo-
tations 10 points higher. The sales were
Y000 bales, The recelpts wore 200 bules, wil
American, Spot prices weore: American
middling falr, 18,054 ; good middiing. 17464 ;
middiivg, 17.00d ; low middliing, 18 504 : good
15.66d : ordinary, 16.004,
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L PHILADELPHIA MARKETS |

GRAIN AND FLOUR
WHEAT—Receipts, 46,512 bunheis
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Ve THdrue raied hirm with a Tad anking
dermand. uotations) i1y beef, in satw, wmokmid
and air-delod, 34e; westarn beef, In wats, smaoked,
Rdr: knuckles and tenders, smoked and sir-dried,
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REFINED SUGARS
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DAIRY PRODUCTS
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FRESH FRUITS
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GOVERNMENT'S LOCAL
MARKET REPORTS
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CLOSING LIVE STOCK PRICES
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Llr— -ualhu.o "?M)hl{h" Steady (o

s 'lrnur-amtm, 27,000 hesd. Mostly 25e
1] .

NEW YORK BUTTER AND EGGS

NEW YORK, LY, —HUTTER—Reo tl‘
&7 1w Higu soors, 4
ib o; 'h.- .,

7. —CATTLE=Re

»on
Iolr

04ty o: Arate 108 eds:
“Gah h! 6024 m Market 1rru
ular. %;ou ks ulsbanged

RAILROAD EARNINGS
DETROIT, TOLEDO AND IRONTON

ity M

emimenhuns

vl

1
Irancin Waller

i John A

t §1.470,000

DISTRICT APPEAL BOARDS
CERTIFY MEN FOR ARMY

District Appeal Poard No, 1 cortifiad 105
Aames today to Looal Drarft Boards Nos. 1,
2, 4. B, 27, 36 and 30 and to the Adjutant
Cieneral of the State, an follows:

1OACAL BOARD NO, 1
Abraham Goldberm, 1304 8 Necns »t
Michusl Thompeon, 187 ﬂrﬂm*lrh ni
Nathan CGoldbare, Bennlids Park, N, J
Sumuel Walk, 1500 2 4ih s,
Glaromn Alfatano, K07 l-aﬂ\on 18

Total, 8,
LOCAL BOARD N, o

Jomeph H. Pagilottl, 812 Federal »t
Anaelo Cerclo, DRI B2 Kith at
Mux MWumberg, A0 Titan »?
Iranisl Sntternila, WIS =, IOH‘I rt
John Rools, 1012 X Sth
John Wittenbarg, 1147 2 "Nigen w1
Vinoanso seott, 1045 ¥, Nlacss st
Louln Hegal, D21 ¥ B4 #t,
Frank Bertolino, 714 Wanhingtan ae
Frank Hiotta, 024 Carpenter of,

Total, 1In,

LOCAL
Amodal Da Agullise,
Haulen Master, 234
Walter Donahus,
landora ahen
Vineant tjarace,
Tsadore Lank TAK Routh s,
'hilip Darr a08 S Tiandelph
Atttle Tetasciun BOT Mixwater »
James Ilmlrmmd ‘612 8, Tront sf,
‘%t. How ‘a‘.. r:‘l..a S, 4th et
areons i«
Hekman, 51 1 kﬂmn.
Jullus Fenor, 475 t‘. Ath m,
Total, 13

BOARD NO, 4
TIA B, Mersha!l
Loambar t

aa B fth =

282 Nouth et
ian M. 1lth #

LOCAL NOARD NO, o
Vineont Da P, Cunneff, 120 Hace »
'haries 22T Nohle ot
Imadara W , 4 Fairmount ave,
Gisorge W. Pastor, B4T N, fiandolph st
Steva Srodoyar, RTT N, Randolph st
Dantsl Paul Schaeffer, §41 M. Orinone st

Total, 4,

LOCAL BOARD NO, 2F
Joseph Dalhay, 400 B 10th »t,
Slarcus A, Hernard, 808 K, 1dth st
Joneph M. Comcin, 2102 Moutl st,
Frank A, l!nrla ROG H. 20th at,
Darae= A 2228 Montross at.
Ot mlnn lT 24 Christlan st
Jucob Hrooks, 1700 Hainhrides st

A Foaker, 2230 Montross st

Jumw
\\Jlll.nm Hahin, .'-mo Monirass sl

Wiltlam J. llnrr-!l
Allln (hines, TOK 8.
Biwood Lee 'erry,

Claretior Alston, |

2028 Eilsworth »
L8th »t

2012 Alter at,

A0 Pemberton s

Calvin H \ku ¥, 10256 llnlr.'hrl..!-r ni

Edward o *in, 1041 Christiun =

w lTll"am J \I Kea, TO8 8 204 »*
Total, 1A

LOUAL BOARD N, @
Nalaman HRianker, B1L2 Whartan #
Frank . Parker, 1528 B, Taylor -
Alsxander Dvid Clark, 1510 5. 2810 »
Fatrirk MeElwaln, 5021 Onkford =
duamen 1°. Fahey, 2111 Latona at
Foster W, Millen, 1628 5, 181h et
Lauls P, Dixon. BMI Wharten s
John T. Math 1308 &, 10th »
Willla Innﬂ; l..
Joneph «
Wiliam .|' ‘sml'} IE.T Federul
Gaorgs J, Mofman, L20 l'nr‘ n\n.

Total, 13,

TAMCAT,

Rockisdge,

BOARD Ny, 30
M. Hirhuss, o

!l.\l ! ri"fl Teabbnowit

\_-\_s nm i

AL
or 1lohn, 427 “Tres »t
Ielawiye .\a
=441 R, Ath et

Cromley, 108 Durfor »

anid Digler »t
Haymond Tsane,
Morry Snydee, 2211 5, dth s,
Louls ¥'ris nn, 12 Snafer ave,
Nichard Quinn, 2831 & Front st
Jacoh Harri= Hth mr.
Charles Gorde 2427 8. lawrenrs &
John F. Me ll-nr I'I. McKoenn st
Inule M) . Phillp st
s Myvrs .’5‘. 1rudley st
Hirhard Stein, Htone Houge inne
Thowine Halnbridge, 2121 B, Front s
Urane, .
Willlam_ Farnon, 232
eorgn J. 1 onahue, &
¥ rt 10 Marrels, 420 UTrurfor st
Willis, K, Etnmper's lan
" lrn\mrd "l|" Rhunk »t

L
H’n-\\lrul at,
0 MHonman st
W08 Moveensing ave
Gsarge Chestnut, Oreonwich Peint,
Williwm Patton, 100 3IMin =t
v hal B'latt, 304 Jackson st
James 11, Menamin, 22 'I'I'l 4, Ath =
John 1. Rauschor, 1014 ]
Samuel Clperen 123
.m:'-slll H, Guine
'h'lr\ﬂﬂi' - I h\\nn.
Moareh, -l[i‘l “-“ll .
i nky, 2404 B, Reon

l."h~ ur-l lavy

Arry
\lnuu'

Totul, ‘

MMetrict Appeal Board Ne,
nounced the fallowing st of de
appealts

hag Aty
Inlona on

' INSCHARGED

Frank Murtha, 1815 N, _-'I nt

Einer H. Martin, 2110 N, 4th st
Anthony Marsri, 140 N, Falrhill »

J H. Park W22 Sehuayler st
Charlon M I Hancock st
Wiillam B, Markhoff, 21 K. Uxford »
Frederich 1% Allller, 5501 Race st

W. t‘omer, LK Vine st

teorge W, Lich, IM47 N, l—l'h]nw ut,
Frederick 1. Lomde, 2414 N, Hane
Jobn Mouney, 12 N, Salfonl sr,

i ‘u Mohr, 118 N Trewsy wt
Frank Hunnon, 665 N, GRth wt,
\\llu.h. Suhott, Jr., 404 W. Norrls »
'I homas A Clydesidale, 143 W, W

N, Wunaniskor s

Millick st,

-13"1. N, 20th »t
108 N, Toblpeon «

Balfard =t
th wt.
s Oth ﬂ
ol =l n sl
~

I.l'l
HE K * nlthgow

¥, M3 \ Frithill me
1810 12 Huminp-!nu

varl

Willlum

John W

lhlllp A. Martin,
» K. Arightly,

e
| 4 l\\nm| 'FI'
Juhn Kihm, 1802 N, Gth

Thoman A. Guann, S012 N

Temporary discharge to Jarnuary 15, 1318
was granted to John J. Laughlin, Jr., 2340
N. Mascher atreet, and to July 15, 1818, 10
Joseph J, Mllgram, 1866 Dalkelth sr, on an
fudustrial appeal

CERTIFIED FOR SERVI
Michael Younger, 162
Willinm. H. Marieit,
J..-.«;.h Hlumbers, a6 Nor
Jerold J, Tennatt, R0 Lehigh uve
Otte J. Rumler, 186 W, York st
Lewis Dollow, K107 Vina wt.
August ©, Buckesser. 120 W. York
John W, Morgin, 85 N, Milllek #t,
Batir D. Haxlnn: finth wt,
48 Kip st

i0 N
Charles M. Dudiey, A5

S18 West IMamond street,
was noted nam heing held for ennsidoration,

Marrhall st

Jolin Rosleow,

POPE BENEDICT FAVORS
GENUINE POLISH NATION

Not the German Kingdom Scheme, Suys
Semiofficial Vatiean
Organ

1R, oy
wiitted to the plan of
tion, and not the Pollshh kingdom soheme
put into effect Ly the “Ceutons, the seml-
official Vaticun orgun, the vorrlers d'Ttalia,
indlented toduy.

Commenting on the
vatabilished by rocent
festo, the newsEpnper
Garman and Aus=trian Poland. The editor-
tnl Insisted that any recognition of Huse-
slan Poles must locslly inply that the same
rights are dua others. Such measures ns
the present Pollshn plan, it war nsseried,
are ineflective bLecaguses of thelr ope-sided-
nosx

“KAISER'S BE‘IT FRIEND IS
LIQUOR,” ‘MY‘% W. H. BERRY

Beonvdict e o
W genuine Pollsh ru-

sait. 17
LT R

Polish  principality
Austro-Lerman mani-
sald 1t overlooked

PERWICK, Pa. BSept. 17, — Hpeaking
under the au:ph-eq of the XNonpartizan
Taoagun, which In backing Judge Charles
. Bvans, of Berwick, for re-election as
Fresident Judge in thin, the Twenty -sixth
Judicinl “district, wnd Hroest H. Hioan, of
Orangeville, for Amsocl nlc Judge, on & Ydry"
ticket, Willlam H. Hapry collector of the
hort of Fh!lndelphh un last nppenrance
[n Columbla County wan In support of Pres-
Idaent Wilson's re-elecdtion, yesterday after-
noon spoke At A hig mass-meoting hore
Judu ﬁ s was an interested apoctator,
Boiry no reference, a8 many thought
he ml;ht do, to the now-famed Allentown
Democratic convention, in whick John G.
Harman was linked with the Guffey fuc-
tlon of the Htate Democracy. Berry did,
hmvtvtr. indict the llgquor » wMe,

our vota' he sald, “against the
nlo of 1( uor in publlc places, In Berwlok
or in uny othnr ‘wicks' slsewh .”"l&u
clared that “"booxe in America is the r's
best friend,” and that “there never was a
time when the boore business was as (rait-
.N“lu“ it im now—the arch-traiter of

GLT TTALIAN

{ valorosn » ben provyisto che

| wante orlentale

F

! bombe

| valer
{ tannoin

| Invernalie,

! zlons »'

! patrin ¢

(r;‘..‘{ .!

. _ .F ‘ v
A NORD-EST DI GORIZIA

Altro 'I'erritono Conqmutato ¢
Numerosi Prigionieri Catturati
dalle Truppe di Cadorna

ROMA, 17 Settembire

Un‘altra vittoria fu riporiata leri dalio
Lruppe Itallane sul elgllions meridionale del
I'nitopinno 41 Balnsizza ove In Hrigata Sas-
surl al coparss dl glorin, [ eco |l rapporta
del goneranls Cadorna pubblicato jerl rera
dal Ministero della Cuerra:

Sull'altopiane dl Balnslezn,
valorosa HBrigata Haseari, con
planclo, guadagno' terreno sul
sud-ent catturando 17 uMclall » plu®
400 soldat! e alcuna mitraglintric!

Truppe nemiche ammassate nella zona
dl Mavnien, nd o=t d1 Monts Ban Gabrisle,
furono bombardate dalle nostre  sguad-
riglia nares ohbk lanclarony anclie  dus
tonnollate ¢ mesae di esplonivi,

Altrl dispaocc! miostrano che nelln setil-
mAnNA mtoraa vl fu una consldersvole nt-
tivita' derea nel teatro ! guecesn italiane
Dal 8 al 14 Settambres sal aereoplanl nemicl
sonny etatl abbattuti; il ecapltane Barkeco
ahbatte’ un vellvolo austrinco al di Ia' ab
Monte San Gabriela portanda coxl® a 15 1
niumero dells aue vittorls nell'arin. 8Bl finnos
I nomi 4l altel uMetall uvlatorl che hanno
abbattuto chl undicl & chl dlecl mueehing
nemiche,

Continuano ad arrivare particolari della
battaglia che = svolms sul 2an Gabricle
Gl ftallan! raggiunsero le falde detle mon.
tagna quando occuparono e selln del Dol
ed 11 bacino dl Garguro, Gl austriacl, In
tuendo che 11 punto plu' Importants del
loro elstema i fortificazione montagnoso
era In perienlo, ammassavanoe sul monte
ingentl rinerve o v1 concentravans un
fuoco Infernale di artiglierin che partiva
tinlla forestn o Ternove da Monts Santi
Caterina e dal boxco dl Panovigai.  Faul
combatievatio con la foroolin' o In dispera
siona di una tigre ferith per wlogglare gl
ftallana, ben msapendo che i1 San Gabriels
ern la ohinve delle fortificazionl chie glac:
wlono lunga la valle del Vippaceo che
pona expugnate daranoo aglo agll talinnd
a1 attnecars I'Hermadn ol flay

“"Voi  itallant sleta  pia’  ostinad
tedeschl,” ha esclamato un wMetsle wus
treinen fatte priglonlero {1 aquule nvevi Ta
cerfeszi che nessin  ¢sorc per  quanto
sin, potorss
resstere alla partinacin o alln viclenes degl!
attaschl rhea gil austrinel hanno sfermto
sul San Gabriele nel glornl seorsl,

Gl itallang stanno orm peavande trinooe
swulla sallida rocdein dal pondio del monta da
enst eonaquistato, notte Vinfurlare dal ventd
o dells plogge che in questo  periodo
[llanne  Imperversano  vielentiesime 1
v reglone.  Glorno o nolie essi devono
vigilare per respingere i contrattacehl «del
nemniel che rono ANCOrA ngRTpPat! sul ver-
del monte decisl o ripren-
derlo @ qualungue costa o
oltre i violenza nell’attaces, gueils tattiche
vilt cavatteristiche et soldutl sustriao!
coma per esemplo assalire vesiiti con unl
forml Nallane, oppur, quando fattl ]\ri;.l.\.
nlerl, gettars! Qun teatto sul poel! soldat!
Itlfanl ehe {1 scortann a mossacrarll con
clis MANtengonoe nasconie
nemleo  pere, pon potra

fronte wll'indiveutiblle
delle truppe A Cadornih vhe =on
prima ohe comiol la stagione
a dor prova ancor plu’ luminosa
del lora valore,

Intanto In Bussin ia situazions va migllo.
rando ed &' ori entrata in una fasa risoju.
tiva, Fallita In contro-rivoluzgions, la nn
slata dichinrnin una repibblica
come s nspettava di lungo tempo. | DOEC)
Ia dichlaraztone formuale fatta dul presd
dents del Minlstrl Kepennky :

‘La ribelllone del generale hornilofl e
stata soppressa, ma grande o' la confunione
causala Jda essa come o ancor grande ||
pericolo cha minacciu il destino della nontrn
Ia nostira ]|h.-rll

Tioga's ‘-old!eru to !h- Entertained

The Tiega Businesa Men's  Associition
will give an entertulnment to men drafted
for the army from the Tioga sectivn of the
Thirty -seventh, Thirty-cighth pnd  Torty-
third Warde tonight at the Casino Thentre
Hroad street and Erle avenue. Acta from
vaudevilla theatres will be presentad,
well as several reels of motion
Harry Smith s cehalrman of the connittes
in charge of the entertalnment.

PENN

NATIONAL BANK
w Call, SBopt. 11
ASSETS
Immediately Avuilable:
Cash and Reserve.81 468,044.11
Exchanges for

Clearing House.
Due from Corre-

spondents .. ...
Eligible Pa

Discountable in

Reserve Bank.. 4,011,760.65

$7,694,663.70

Other Loans and Discounts:
Due within 0

days ..........51,507,509.26
Due 30 to o0

days 621,540.2
Due after 90 days 1,485.287.80
United States and

other Bonds ... 064,527.00
Banking House .. 2E0,000.00

$12,443,528.05
LIABILITIES

Deposits ........85,768 710.48
Circulation 195,000,00
Due to Federal

Heserve Bank..
Capital Stock .
Surplug and Pro-

fits

lerl, Ia
mirablla
margins
Al

o,

L'nccaniimonto
mulla d

dextinite,

i Toniptrollos 1917

430,088.70

1,258,270.15

1,250,000.00
H00,000,00

1,720.811.57

143.525 05

waee wan e
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CALWAYS (oMM
M, G, Baker,
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14, EMMA M., wife
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to uttend
Vina at,, . L

AHERN, —#spt. 18 WILLL

Walter J. and Annie Ahern hes
r-;lulrn-' 1710 Mooars =i, Nollea o
Bliven

ATKENE -
1hin #Y. |||nsr"f\-| o hmhmd ot gmu

Nutica of funeral

—SHop ., WIL {
busniil n! Diella Baurnann (fiss “'l]nlm
tiven and frisnds, eml’ln we Hlmwm“'
Ciathier, tnvilad to l-il\'ru Tuen, ®
THLA W, York wt. Solenion requlem)  mass
e .nlll !llo!ad Chureh 10 &, m It

-Kepl. 15, Il“\\'Aﬁ. n l"I\
1 alativen and frienda, Iurrl lv
K P ana AL Washingten (‘
N or A '.»;.':"m’r‘: rm';qu'l
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o nom
White
Friandn mn)
158 ZILPHE
Te In!lwc
ral mervices, Tuyss,,
Virginin 8
Tnt, tvy mh
1 NEN RUOMEH —Nopt ), MARTE
af John 'n-.h anberger, wieq "
friends Invited to futeral »
llenen of pon-in-daw,
.'\'
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wi
Wil |'| -
un
Maschor st Int. Glenwood C ‘ S
KN —Suddenly, Sapt. 18, at RMlnm

widow
!r!rl dl [?;!
",
Ht
in

rlea'

WILLIAM BROCKIE, i(nfant son
Fun
- Hept Meastan,
the Raov
mret tenin st Beyn Mawr Station, leaving
Michasl ¥, Campbeil.
are invited, Wad,
. Bolemn nmn g-f r..
Chureh of Our Lafly orf ML
M. Cuather l.-t.nr.l\ W
e 10th amd Larmbard wiv,,
Clark u-u:hlnr n! Jntﬂ ﬂlo.p)“n
Tues, 830 n, N
Chureh, 10 &,
Int, Helr {Trass Cam

<l 8, and Dorothy M, Broekle,
any.
“wite of Waiter Caties
Wed,, 2 p. m
Hirset Biation at .
14. BLEIE A, z’f
E
thven and friends
Int, Moly Croes Vem,  Auto .,.”. r
e fuperal, Tues. 0 u
Morlals tem, Mamats  mas
Sabina Toner, of YWaws
imass of qulem Ht
COLIAN sept. 15, JOHXN, husband of I,.*l

rl\nn
15, At
i ’
nt Ilru: Mawr, Carrings wili
M
CAMPHRELL —Hspt.
Funaral, 1o whi
2100 S Front
I
CATHENE — Sawt. 16, JANE 1,
nnA Nt Marn regulem
Sept. 4. CATHARINE T.. wife
land, Malaiivew and frie -1:--' 10 funs II.
2 arpenter at, J
Filon Collinn.  Ralatives and friends, 0, A

Post, No, D5, invited to funeral Wed., B,
renidenca of sonddn-dsw. My, Thomas  Me reen.
SlAN N, 2Nth at "Mﬂun high reoulem tl'lr-
Church of Most Preclons Blood 19 a, m.

Moly Croms
CCOLLINE L 180 W, Hortter st ML Alry.
Il. MAN J., husband of Mary Dﬂf)r
whee of funersl given,
|n‘rlll|l- 1 |' Fept. 14, JOSEHPIL hulh;ﬂ
Marmaret Corbett, Felatives and l"rl"ndl hth
invi

True Higa lLodge, No. &6 L, O s
tll B, lioll

m,,
Ve,
nt.

ninghain (nes

Nossie Cunn

frisnds Invited
.'\-1 N

tiv funernl mepvices, Tose,, 2 pom,,
Irt. private, Motiross Cem Ilrmalnu [T
COYLE —Smpt wiiddionly t"lt.\l'l.l'.. AL AR
poti of late Der tiven
wid frien o Tuneral
Ykriors of Clabby, 27 l-"unktm'-!
10 &
St Joachim's Cem,
"N i -RBuddenly, F-pl qp
1. husband of \Inry %
-.-.n lnf Charles R, .nd
T I'nu-rll. nervices, Wed,, 1:2n
I;'t....! et. Int. privite, Oakiand
Pyt
T \r\\hi f—Sept. 10, MARY E., widow of
tea W nRed  KE Hv»iatlnl nmt
nl- nts Invited 1o fudora) ?
Tabor rond, Olney, Sorvices in St .‘lhﬂl
!‘ . Churah 10 8, 1 Int, Gresnmount Cenm
Cantinued on Neat Page
-
CONDITION AT CLOSE OF BUSINEMS
SEPTEMBER 11, 1915

bo siewed Man ey Auto mervies
" mm Graos Coyle,  Ral
d 1 ‘o, R0 m.
4
Migh manss Bt Joachim's ("'fliil'r‘]\
Tiolatives and.
Uradalor
Wedi, 9 an.

Loans and Investments, ... 86 864,609,058

bue from Banks ........

Cash and Reserve ........

Exchanges for Clearing
House .

1,052,709,57
1159,366.10

406,665,47

$9,283,440.22
LIABILITIES

Capital . .
L'hdh'idml

Surplus "and
Profits, Net .
Cireulation .. .. o PP
Deposits . ...
Bills  Payable,
Reserve Bank . .

$000,000.00
006,161.86
139,000.00
7.438,278.30

200,000.00

$9,283,440,22

W. CLIFFORD WOOD,

¥ ‘ederal

September 11, 1917
RESOURCES

Lasatie & Investmonts
Due from Banks ’
|'.-|r‘l|u Hourse l_\\ll'l.l ¥ LT

Cash & Resnrve

L6,472,.806.00

1.008.03

SS 409,021.74
LIABILITIES

Wl
& Not
fon

TR l'h . .4

< A r-\rFl mPnt -'s

- 400,000,040
Frolits i

§0,000.00

$8,409,021.74
JUHN (. SON hEBORN Cuhier.

- |
|
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&.—Moéhmc—sg

H

|

stytettent of Co

dehtodnen N
Due from Banks
Cash and Reserve

Capital

Circulation
Deposits

—National Bank-

LIABILITIEB
Surplus and Net Profits ............

(1§ V1T
RESOURCES
Loans and Investments.. ...
8. Bonds and Cemﬁcatu of In-

soprember 11, 1917

$13,384,115.12
1,984,364.53

1,969 34290
3,060,404.05

$20,404,224.60
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