TIONS FURNISH LIGHT
AND POW:R TO ELEC.
ROADS AND MANUFAC-
COMPANIES; BOTH
MUST BE KEPT UP.

ELIEVE THAT WELL-
ISSUES OF SUCH
RATIONS, AT PRESENT
ESAFEAND DESIR-

November
Investment
Suggestions

Our current general circu-
lar containa a carefully se-
lected and well diversified
list of high-grade bonds
available at attractive prices.

This circular and our com-
parison of January and cur-
rent bond prices will be of
interest to you if you are
contemplating an invest-
ment,

Bend for November rln-nlnr uml
Price Comparison I'E-

TheNational Crty
mpany

1421 Chestnut St., Philadelphia

Ean Francisce

m:rh Chicage
n

Pitwusturgh

FOUNDED 1865

The
Provident

Life and Trust Company
of Philadelphia

It took you years to ac-
cumulate your com-
petency. Make sure you
leave its disbursement
and administration in
good, reliable, capable
hands. The half cen-
tury of experience of
the Provident is yours
to command.

FOURTH AND CHESTNUT
STREETS

BANKERS
ca and
BRAOKERS
#th & CHESTNUT 8TS,, N. E. Cor.

Members of Philla, Stock Exchangs
Direct Wire to New York

)

“0Old No. 7”

was only & hole in the ground containing
the last avallahle cawh of two families
when the Okluhoma oll businesa lulled
in 1010

The Boom Thd Cme

In time—annd the story of how a

w more feet of el Illun tarned 04

o, 'l"‘{' |l‘|ll|| " l!;-ﬂll;l’urﬂ\«ﬂ
Osage-Hominy Into a prasinl
and made Meswrs, l\:n 4 Bpring

g {l\qmirel-—ln told l.ra llu(lu s YOU ull

A CURB NEWS Slaﬂ' Wnln
who has just returned from an
mive trip In the A4
writes of an interesting Interview with
twa of Oklahoma's richest oil men,

Send for current numbﬂ- ?OO-T.U.

SUBSTANTIAL GAINS ARE MADE

BY STOCKS ON NEW YORK 'CHANGE,
Market Is Ol'derly.Durin.g' Fii‘st Half of Day’s

Trading, but Part of Early Advances Are
Lost in Afternoon

High Points in Today's Financial News
. Advances were recorded pn New York Stoek
declines follmved later tn the day,  Tone
Carn and cottan prices were higher, Rybles and lire were
exchange wmarket United States Treaswry fpures of
November | shmeed the per caplla amonnt to be
last year, Bar silver prices wepe

Hrchange duving forenoni,
.

stronger in

money elrculation ax

whehanged 4o New: York awd London,

hut
af Curb market wwax muck {mproved
forcian
nf
217.00, an comparced acith S8

NEW YORK, Nov, 12,

The siock market acted in an orderly
the list, in the Nrst half of the forenoon,
Indicating an inereased ontside interest,
the effect on infMution resulting from CGovernment
oexpenditures, strength of the market

thint development oecurred over Bunday,

manner,

when there was

values of the
The enyly
o unfavorable

financing
the
InEtopd news

Wity mlso helped by
bt

Hus=in and Italy was of u character at least partinlly to restore eonfldence In the

altuation

There
mitking substantinl advances,
neutral
§ conts from Snturday’s closing figures=
ing a pressure in

in those countries,
Ttaly and

cutrred

were violent changes in forelen exchiange,
whille

riutey on
sonsational breaks o
eminirios
Thi= decline was )
London agninst exchange on tneatral countrios end Wils nuseo
ciated here with storfes nhont repewod offorts hy Germany
The dispiay of strength endod hefore mbdday and in the
weoere in order, when United St sMtee]l Comnon,
polnts to $47%, reacted to 93%. N
3 points and reacted about 1 point,
were npoted in of the stocks
paints to 134,

Business decroased

tor bhring abont peace
afternonn raress
maore

alter ndvaneing

Ine preferred mnde an wdvanee of mor
el similnr after the early

. With ¢ falling

recoskinns

many nnodinn  Pacific ey

substantially in volume in the afternoon and at
in the lust half of the day the market wis extremely slow

There was heavy trading again today in Liberty Bonds,
down from 9934 to 8928, and the 48 at %998 and 85,68 Anglo-French &

stronger, selling at S87% to 007,

Wall Street Looking for Improvement on 'Change
Wall Styeet I8 looking for the Stock
on the not completely

Fxchunge

to pleces

improvement ol

of oolurse, assumption that Russie does o

I'rom the best source it is learned that the lguidation has been nearly finlshed,
ounts hieve

Some fnsist over, This menns that speculative ac
been virtually eliminated sod that on future Hgokdation the
principally from the bolders of the certificntes

(i the T been  honmmered
Investor can s#ell anly at & great sacrifiee
If he can possihiy What s

foreign Hguidition of the collateral securing American loans

A Few Bright Words for Molors
A few bright
estimates earnings for the fiscal year at
for deprecintion wnd
dividerd is sufe., e savs
sl that the compuny
entire floating debt and hay
double the present guotation

Chanddler Motor in declaring the usual extra dividend of 1 vent, in
addition to the quarterly payment of 2 per cont, estimates earnings for the yoar
of close to $35 a share. In ten months the amount earned before the war tax
wins $32 o share,

The offlcinl estimate is that the war tax will cost the compuny $0.50 a share
and that the remainder for the vear will he $12 to $18 o share. 11 js stated
further that the conipany has suficlent supplies, pald for, to maintain produe-
tlon throughout the year 1918,

Consoling Words on Willys-Overland

Willys:Overland s another regarding which
b sald. It s now down to the prewar level and on about & 20 per cent haris,
At the current market the stock would appear to have discounted the worst
possible, even n reduction in the dividend, Tis fluancial structure not
damaged during the exploftation period by loose methods 10 per cent
busis, the preferred can be recommended to the buginess man as o I'ml'l_}' good
type of investment.

Steel Trade More Active

Several leading steel Interests report a slight activity in some
branches of the trade, notably the steoctural market where o few fulrsbzed
orders have been plicel during the last weel. 1t is understood that the bulk of
approximately 20,000 of structural =teel purchased within the Jast few
days went to the American Bridge Company,

It would appear from the increased demand that regular consumers are
showing more interest In market affuirs sines prices huve been fixed, It is noted,
too, that plg iron demand is reviving, a large contraet for exjort having been
placed a féw doyvs ago with one company, while some imipiiries have heen
golng the rounds, the largest from the Pennsylvania Railrond, for about 12000
tons of foundry, charcoal and other grides, There 5 o better demand for plates
from sources aside from the Government, mainly fur export,
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MONEY-LENDING R \Tl'

SEW YORK—Money on on i nr
per cont; high, 4} low AT 1: closed,
4 : vuling rate. Ay per o

The time money m.nkr-t s rqwltunl nuiet | «
and unchanged as to rater, The recent
unsettlement In the securitles markets has
released n good deal of money, in the ng-
gregnte, und has sutofmatically reduced the
demnnd,

ates are nominal gt Hlg 63t per cont
for three and four months on both indis.
trial and good mixed, The supply of call
funds continued libernl

Primas bank acceptiances @/re
at G854 per cent for Ineligibles,
a8 4 3% per cent for ellgibles
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PHILADELPHIA—Call, & per eent; time,
Lir 6% per cent Commerdial piaper, three
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months, &0 @G3%

L R R
ner cent
LOSNDON — Money at 4 per cenl, un-
changed, Discount, short bills 4% per cent,
ind  three-month bills 4% per eent, un-
changed. he lh-»ru 1'! Rand 3.
l"ORFI(‘\‘ EXCHANGE
NEW YORK., Nov. 12.—As compared
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DVANCES ARE RECORDED

S TOCK MARKET QUOTATI

T ——

IN TRADING ON LOCAL EXCHANGE.

| Rapid Transit Trust Certificates Are Marked Up to 254,

Lake Superior Active and Higher—Rail.
road Shares Stronger

flowd ndvances, were revcorded by nearly
pvery wtoek tepded inoon the Philadeiphia
Stock Kxchange toduy, and there was an
uptimistie feeling throughout the finnneinl
district. many holders of  securities and
hirokers expressing confidence that the tide
nna turned for the better, This belief wan
helped by the strength of Rhe New York
mirket and reports of eontinued expectn-
tione of hurrled action hy the Interstate
Commerce Commigsion on the proposed 156
per cent rallroad rate Incrense,

Bapld Transit certifieates and
erior Corporntion attracted  the
nmount of interest RHere, hotlh of
sties showing quiie n Tittle netivity
vording gEulnk Transit --r-rﬂﬂ--a!rw were
marked up 10 at the elose o nnd
Latke Superior Carpoarntton pleled UI' u frne-
tom after the ope ning wifloh It retnined nt
the el Sdvances were plso recordoed hy
Fileetrie  Storage  lnitery, Philadelphin
Elootrie and United s Tmprovement and
T'iilon Teactlon was foresd ap Balf o pofnt
Novigathon stock amd warrants of
thint company were off a trifle. and, outside
uf w dess of o dollar on an odd lor sile of
Ao 0F BRI, were abont the only important
hone stock to seol below Saturday’'s ¢losing
funtntion

Insurinen Frompany
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shives  reflectied

NEWS FROM ABROAD
MAKES COTTON JUMP

of Continued Steadiness
Spot  Article Offsets Un-
favorable Export Situation

NEW \nu!\ Nov, 12

Etrong Liverpool cables wnd whiat many
insldered ta be favorable news from Kus
ik euased on firm tone gl the opening "f
the wrket ard priecs rope 22
the oo teaders,
ponl wnd spot  houses bBought |
treet gl southern interests aotd Cnme-
Adom thrms il bginese on beth sidex, bhut
apprented ta be buving on balanes

thint

Reports
in

polits G onll Lilver

Studonts maintn 1

ot for the loeal mnrket

of Liverponl, ax the
rovordal |1-1|m<l were the pesult of the « tua.
thoni ather slile They polnted out
thut mllin were shory of eotton wnd the dif-
fleulty of shiipments from this country are
more wente, mninly the veseel room
avillshile

there wns no
following the
irp advanees

hecnse
H 1t
The fenture
strength of
relitively
vinoe,
vlnslng
vie Moy
Liam

during the morning was the
near positions MNecomber was
auter. and Janusry led the ad
silling forty points alnpve Saturday's
flgures atdd fally w vent a pound
The situntion an e transpor-
Inrgely into the poxition of
Heat months here, as well as to the strength
of  Liverpos) Some peonle are expectinge
W1 e greater nearsmonth premium, and
there wis buglng of January thik morning
meainst sialer of March and May,

otton recelpts at the ports for the day
aree estimated at 35000 bales, compared
with 24,010 hales a week ago, and 37,150
baled o yenr wigo,

.-llllr'lla\'ﬂ

enters

o
BANKERS STUDY TAXES

Form Committee to Get Data for Fed-
eral Explanations

In order » vlearly
polnts in the Federnl wor  and
taxex in w0 far ag they hear upon banks
and trust companies and  teust  accounts,
P'hitadeinhiin hagkers, after a conference
with Collector Lederer, have formed a eom-
tiltton of flve, which (= to act pe n elenr-
ing" hody i oireulnrize all
"e ¢ in i forthy thie alims
ennunittes el wosend the prole
direct 1o ¥ ingion

Thotne 8 Gntex, president of the Phila-
delpihia Trust  Company,  through  whose
efMorts the meeting was arranged, noted as
chairman, and Melville (3, Hiker, vice presi-
dent of the PPenn Natlonal Bank, ns secre-
thry

.I-‘\I'
podnted

peveral
o

under=tind

P poEs b Lo

lem

following committes has been
John ¢ Wallnee, assistant
vetary, Philadelphin Trust Company,
mian M Fortescue, v president,
Philladelphia Natlonal Bank: A. 8 Fennl-
mire, assletant pecretury, Philadelphla Sav-
Ing Fund Society : € P Lineaweaver, viee
president, Commerdnl Trust Company ; Wil-
Ham 1 Momgomery, prestdent, Eighth Na-
tional Bank

ape
KO-
chalre

Wall |

favorahle reports on the
Ing gaining more than lr!l”p:r::m: oo
vanin Y% and Lehigh Valley ’\.,mn.ﬂ'
cammon wad higher throughouyt | the 4 el
early in the tending wiws mirked A and
than ¥ polnte.  Peofits “tnking, !m"'m i
lowed the big advancn nnd n ver. tol.
gnin was lost PATL of the
The bond division
Lonn 8% were dealt
a little lower,
Nominations for Fedo
of Philadeiphin dircctors sloe: s, D80k
The number af nombnntlons for t'I"MI"
director Is three, two names hivin Eh
withdrawn  after having bheen ne 'i
through misunderstanding, The !hr:“ Ated
Inecs ure Joseph Wayne, Jr., mnldp gy
the tilrard Natlonal Bank of |-1-,nm|,,';m
Willlam P, Rromer, vice 1 siidnng Phia;
Natlonal Bank of S hwenkeyilie, = "‘.
I\llc-u P, Perley. p lant  of i
Iranch _\ullumll Bank of Willis
For Clags B director the “m:ﬂln:;:llu::.lt Fl
Hon, Edwin 8 Stoart, (he lnruu:l gt
Joht . omgden, of Johnstown | au
suprerintendent of the Camin n H,‘,.|“.’Pﬂl
pany, and Itohbert Brown, Stroud '|nm‘
muanufacturer s
Halloting  will begin  Novensl )
will continue until Poosniber 4 e .Irllunrl: ;'ld
lots will e sent about Nover ihisr 18 g ';-
by the Reserve Bank, 1o the .hll""”: ot
by the ineaiber bagks T

wan qulet,
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CORN PRICES BETTFR
ON HEAVY DEMAND

Covering by Shorts and Pur
chases by Commission Houses
Make the ‘\1arkct Stronger

CHICAGH
A more favorable view of the situatlon

In Nussin sy, nn Improvement I
sentiment In Wall street snd
ment on the viklhile
Nuences that canteibuted to th making of
a mtrone market for coen todas, There wan
gl general demand, including eovering
by shitts and buging by commi Hinn houser,

Although l'vnllglm: sethacks at
times, the welllng wis nint heavs and the
offerings were absorliod, the inaniry being
sutticlent to thke the slnok out of the mar-
ket Weather canditine HoAn the belt could
not be described ns denl, and the forecast,
while for elear conditions, did  not Indls
vite the drop In temporatures needed fop
curing the grain

Thoe visible supply 1n the United States Is
10,000 hushels, nmnlyet 19
the previous weesk and |29
Year ngo

Noo 2 mixed, in
£2.20% 2,25, amalnet
Aay, and Nno o llow,
pared with & 229 the
New eanh corn was wenker,

The high on December wns $1 204 low
ELIS. and the close, £1. 9010, POm .nwl'\ﬂlh
£1.18, the finnl aquotatioh of Eanturday. The
hest  on Mny wna $1.16) i the i}raltlm
SL14T, and the finnl, $1.16%  against $1.14.
‘h!urdn} = last price, Ui

Pecided stremeth wois shnw n
buying by eash honses covering by
shorts.  The offeringa were Yimited, belng
confined mostly o prafit-tnking.  The cash
artlele  wase strong. with the demand In
exerss of the offerings Anprehension that
Inelg of rallway faellitles acrumitintion for
delivery next month was & factor, as was
talk about export business wnd I:u\'m: by
the Government,

The visible supply In the Tnited Statsa
I 10002000 hushels, agninst 17,212,000
hushels [n the previons weel and 47 308,000
bushels last vear. The mnrket 2t Liverpos!
was firm on light export offers

Standard In the sny rowidl wok 614 &
1% e: neadnet 624 624 Saturday. The
high on Dscember was 6950, the low 61 e
and the close 831 % 81%e, compnred with
0 The, the final quotation of Satupdey, The
hest on May wax G140 the lwdtom 62e
aned the Ainnl B4 6155 c, npalnet B Tee., Sate
urday's Inst prle

The wisihle supply e the Unlied States
b TTG0000 T huvhelis, agadoot L D0R000
bushels In the previous week and 42.265.000
bushels last vear
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CORN EXCHANGE NATIONAL BANK
Philadelphia, is represented in the

Y.M.C. A. CAMPAIGN
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of 19 centimes. Rubles also acted better,
ghowing a gain of 1%¢ from the extremsa
low record reached Inst week. Omn the other
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YO Nov. 12.—The coffee market
aa steady at the opening this morning, and
-3 were 1 point highergdue o covs
and a little demand from outside
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Ing today from the lntest phase of the Rus.
slan war nows

Quotations wers:

Demand sterling 4.75%, cublon 4.76 7-14,
pixty-day bllls nominally 4.71%, ninety-day
bills 46014 Bo 24

France m‘;!m B.74%, checks 5.76%. fon III L] '
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Pesetas cables 23.60, checks 12.50, i 'ubi ,\m su- nr ‘

Ruble cables 124, checks 124 Dl Lack n

Swockholm cables 42, checks 4144,

Christlanla and Copenhagen cables
checks 34 5,

BANK CLEARINGS

Bank clearings today compared with
sponding dey last l‘l:r“'l' Yoars:
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Plan to Refinance lllula‘ Company

NEW YORK, Nov. 12.-—At the special
meeting, stockholders of Kerr Lake Mining
Company voled to 4 Ilve existing com-

pany and reincorporats under the laws of
Canada with the same capitalisation of
shares of §5 par. Mbnwm of
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CLOSING LIVE STOCK PRICES

CHICAGO, Nov. 12 —HOGS—Recoints, 40,000
tomarrow, 24,000 head Markst fulrly
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4800 head. Murket 100200 lower
CATTLE — Recelpta, 20,000 head. Market
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LOCAL DEPOSITS JUMP

Loans Also Show Big Increase Over
Same Week Last Year

The average condition of members of the
Philudelphin Clearing House Association for
the week preceding today s shown in the
pweekly statement, with comparisons, as
follows:
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who has associated with him Messrs.

John W, Sparfis Chas. Y. Fox
Henry F. Baton Davis L. Lewis Chas. 0. Alexander *
David C.Bradley Walter A, Bailey 'ﬂm. Shallcross, Jr.

Wm. H. Wanamaker, Jr.

Subscnptxons may be made through

any member of

e

T
|1

T

this committee or

directly to the Bank.

Upon the success of this campaign
will rest the continued high morale of
your troops—your séns.




