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RAILROADS ARE PART
LIRCS COMMUNICA- -

PUBLIC UTILITY COR- -
IATIONS FURNISH LIGHT

ARD POW2R ELEC- -
ROADS AND MANUFAC

"TORINO COMPANIES; BOTH
MRVICES MUST KEPT UP.

;?1 WE BELIEVE THAT WELL- -
SCCUAED ISSUES SUCH

rMRPORATIONS. PRESENT
.PRICES, ARESAFEAND DESIR-LUBL- E

INVESTMENTS.

RE ILLY, BROCK & COMPANY

November
Investment
Suggestions

Our current general circu-

lar contains a carefully se-

lected and well diversified
list of high-grad- e bonds
available at attractive prices.

This circular and our com-
parison of January and cur-
rent bond prices will be of
interest to you if you are
contemplating an invest-
ment.

for November circular and
Comparison rc-14-

TheNationalCity
Company

1421 Chettnut St., Philadelphia
N,w

Boiton
Chicago

UMU.
r,,g

OF
III OF

IT TO
16

BE

OF
AT

Send
Tries

York Ban Frunclaco
I'HUbureh

FOUNDED 1865

The

Provident
Life and Trust Company

of Philadelphia

It took you years to
your com-

petency. Make sure you
leave its disbursement
and administration in
good, reliable, capable
hands. The half cen-tur- y

of experience of
the Provident is yours
to command.

FOURTH AND CHESTNUT
STREETS

m0ti0tt0
HEcteRfCa and

4 STS., N. E. Cor.
Memb-r- a of Thlla. Stock nicchania

Direct Wlr to Now York.)MiM

uOld No.

BANKERS,

BROKERS
CHESTNUT

7"
was only a hnln tn th ground containing
the. laat available cash of two famlllea
vrhtn the Oklahoma oil bualneas lulled
In 1U1B.

The Bdom That Came
Juat In tlm and th utory of how a
fw more feet of IrltlliiR turned "Old
No. 7" Into a miaher tranaformed

y Into a renowned oil pool
and made Meaarii, Kennedy und Sprinter
millionaires la told In loday'a "CL'IUI
NEWS."

A CURB NEWS Staff Writer
who has Just returned from an exten-
sive trip In the oil field
writes of an Interesting Interview v.ltti
two of Oklahoma's richest oil men.

Strut for current number 7GQ.T.XJ.

JONES & BAKER
HTOCK BROKERS

Widener Bid?., Philadelphia
nell. Walnut 1(100--

Keystone, Kare 2200.
New York Boston
Chleaio l'lttnburih

Direct rrlvatt Wins.
-

5..,u nirfo.. PhtladilnMn. Pa.
Send me "CUnn NEWS" 760-T.l- .'

il
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NEW YOIIK COFFEE MARKET
NHTW TORIC. Nov. 12. The coffee market

;

"

steady at the opening; tins morning, and
prices were 1 point higher due to cov- -
; ana a lime aemanu irom outsiue

lorSJio ai3iunt pouiuono.

unn iiutfi jjw
iber .... . J.2J! T;l(t

aft t tH Kn......... .."" " -
"&"". t:j 7:8 7:o

,

Close
1.1U
7.40
7.R8
7.74
7.90

Sat.
close
7.'.'5
7.50
7.n
7.7I
7.93

aU Hod Carbon Steel Co.
HBURQH. Nov. 12. The Indepen.

; atoekholders' committee of the Carbon
Company won a pronourced victory

lection or the board or directors.
(cted four representatives and now

the board. There are seven dl- -
i. and only two of the old directors

f .dieted. They are CharlesV Mc--
IM R. b. Baldwin. The new dl- -

i W. JVUptefraff. H. p. rierpont.
woodward Babcock and

rtast-pame- d centleman It)
er.

;;:',
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FINANCIAL NEWS-N-EW YORK AND PHILADELPHIA STOCK MARKET QUOTAM
SUBSTANTIAL GAINS ARE MADE I

BY STOCKS ON NEW YORK 'CHANGE

Market Is Orderly During First Half of Day's
Trading, but Part of Early Advances Are

Lost in Afternoon
High Points in Today's Financial News

. .lrrn)irc ttrrc recorded on AVio Vorfc Ktovk llxchnniw durlnt) fnrcnonn, hut
declines follmvril Inter tn the day. Tone of Curb market ti'i.e murh improved.
Com and cotton price were, higher. Itjbles and tire. Kcrc alrnniicr in Joreiim
cjehnnic market. United titatcs Treasury fliturvs of money vlrcutatimi a.i nf
Xovcmhcr I showed the per capita, amount to he Sil.03, as compared irift JJ.fi
last year, liar silver prices ttrrc unchnnyed In AVw York and London.

NHW YOHK, Nov. 12.

The Htook market nctcd In mi orderly manner, with kooiI KahiH nil throiiKh
tho list. In the. first half of the forenoon, when there wiih a demand In cvldcnco
Indicating an InrrciiKctl nutnlde Interest, and there was a Kood deal of talk about,
tho effect (in valiicH of tho Inflation resulting from fJovernment HnnncitiK nnl
expenditures. Tho early HtrciiKth of the market was iiImi helped liy the fact
that no iiiifiivoralilo dovelopmetit oeenrred over Sunday, but Instead news from
Russia nnd Italy was of it character nt least partially lo restore conlldencc In the
situation In those countries.

There wero violent changes In foreign cxchanKC. rnte on Italy and Hussia
tnakltiK substantial ndvances, while sensational breaks occuircil In exchange on
neutral countries, with crown checks on Stockholm and Copenhagen dccllnltiK
4 cents from Saturday's closing IlKurcs. Tills ilecllno was based on cables report-
ing a pressure In London itKulnst exchatiKO on neutral countries and was asso-

ciated here with stories about renewed efforts by (lennany to brltiK about peace.
The display of strenKth ended before midday and In tho afternoon recessions

wore In order, when United States Steel common, after advancing more than U

points to SMi, reacted to 93. Marino preferred mado an advance of more than
3 points and reacted about 1 point, and similar recessions after the early Rains
wero noted In many of tho stocks, with Canadian Pacific falling more than 3

polnta to 134,
Business decreased substantially In volume In the afternoon and at times

In tho last half of tho day tho market was extremely slow.
Thero was heavy trading nfjaln today In Liberty nonds, with tho 3l$s rcIIIiik

down from 99.34 to 99.28, and tho 4s at 99.98 nnd 99.96. Anfiln-l-'rcnc- h Bs wero
stronger, selling at S9T8 to 90;.

Wall Street Looking for Improvement on 'Change
Willi Street Is looking for Improvement oi. tho Stock Exchange. This,

of course, on tho assumption that Hussia does not completely go to pieces.
1'rom tho best source It Is learned that the liquidation has been nearly finished.
Somo Insist it Is 90 per cent over. This means that speculative accounts havo
been virtually eliminated and that on futtiro liquidation tho supplies must como
principally from tho holders of-th- certificates.

On tho other band, values havo been hammered to a level where tho

investor can sell only nt a great sacrifice and will show u disposition to hold on
If ho can possibly do so. What is more. It Is seinlolilclnJIy stated that tho
foreign liquidation of tho collateral securing American loans has ceased,

A Few Bright Words for Motors
A few bright words for tho motors. President Krsklne, of the Studebakcr,

estimates earnings for the fiscal year nt least $17 a share nfter full allowance
for depreciation and tho war tnx. This suggests that tho present 4 per rent
dividend is safe. He says, also, that tho asset vnluo of the slock is about $100

n share, and that tho compuny today could liquidate- Us business, pay off tho
entire floating debt and have a sufllclent remainder left to pay the shareholders
doublo tho present quotation.

Chandler Motor In declaring tho usual extra dividend of 1 per cent, In

nddltion to tho quarterly payment of 2 per cent, estimates earnings for tho year
of closo to $3." a share. In ten months tho amount earned before the war tax
was $32 a share.

Tho otllclal estimate is that the war tax will cost the company $9.50 a share
nnd that tho remainder for tho year will bo $12 to $13 a sharo. It Is stated
further that tho corripany has sufllclent supplies, paid for, to maintain produc-

tion throughout tho year 1918.

Consoling Words on Willys-Overlan- d

Willys-Overlan- Is nnothcr regarding which a few consoling words can
bo said. It Is now down to the prewar level and on about a 20 per cent basis.
At tho current market tho stock would appear to havo discounted tho worst
possible, even a reduction In the dividend. Its financial structure was not
damaged during tho exploitation period by loose methods. On n 10 per cent
basis, tho preferred can bo recommended to tho business man as a fairly good
typo of Investment.

Steel T.rade More Active
Several leading steel Interests report a slight Increase In activity in some

brandies of the trade, notably the structural market where a few fair-sized- ,

orders have been placed during tho Inst week. It is understood that the bulk of
approximately 20,000 tons of structural steel purchased within tho last few
days went to tho American Bridge Company.

It would appear from the incteased demand that regular consumers nro
showing more Interest In market affairs slnco prices have been fixed. It Is noted,
too, that pig Iron demand Is reviving, a largo contract for export having been
placed n few days ago with one company, while some good inquiries have been
gidng tho rounds, tho largest from tho Pennsylvania Hallroad, for about 12,000

tons of foundry, chnrcoal and other grades. There Is a better demand for plates
from sources asldo from tho Government, mainly for export.

MONEY-LENDIN- G HATES
NIIM' YOHK Money on call opened at 1

per cent; high, 4; low. 3U ; last, 4; closed,
4; ruling rate. 32 pf-- cent.

The time money market Is reported quiet
and unchanged ns to rates. The recent
unsettletnent In the securities markets has
relensed a good deal of money, In the ag-

gregate, and has automatically reduced tho
demand.

Ilates are nominal at riVjiiS"; per cent
for three and four months on both Indus-
trial nnd good mixed. The supply of call
funds continued liberal.

Prime bank acceptances are unaltered
at 604 Per cent for inellglblcs, and at
3?i 4)3U per cent for cllglbles.

l'HII.AIUH.rillA Call, B per cent; time,
Bff5?i per cent. Commerclul paper, three
to four mouths, DU05U per cent; six
months, GH5'G?i ner cent.

LONDON" Money at 4 per cent, un-

changed. Discount, Bhort bills 4j; per cent,
and three-mont- h bills 4?i per cent,

De Ueers 13, Hand 3U.

FOREIGN EXCHANGE
NEW YOHK. Nov. 12. As compared

with extremely low records recently for
lire, cables this morning made a recovery
of 19 centimes. Ilubles also acted better,
showing a gain of lUo from the extreme
low record reached last week. On the other
hand, while sterling and francs held steady,
Swiss nnd Scandinavians were easier.
Thero wa very little news of Influence aside
from tho more cheerful impression obtain-
ing today from the latest phase of tho Hus-sla- n

war news.
Quotations were;
Demand sterling 4.75H, cables 4.76

sixty-da- y bills nominally 4.71U. ninety-da- y

bills 4.69 U,
Krano catdes 5. 7 4 Ti cnecks C.76?.
Swiss cables 4.47, checks 4.50,
Lire cables 8.41, checks 8.42.
Guilder cables 44, checks 4 3 ' 4 .

Pesetas cables 23,60, checks 22.50,
Iluble cables 12 H. checks 12 U-

Stockholm cables 42, checks 41W.
and Copenhagen cable

checks 34 ;.
3S,

BANK CLEARINGS
Hank clearing! today compared with

day laat tvrn yeara;
1B1T 1010 1015

Philadelphia, $51,777,1177 144, 007,111! $:0,Mll.f,3l
lloston U'.iri.VOTII SI,47M.7N .'3,031). 318
New York...42.42.0l HJl.liiin.lis7 SiM.jT.'.'l.nnfl
JUItlmore ... H.OJB.ra.T A.4D.1..M0 S.OOd.sni
St. I.OUU.... R,3Ti7.S-J- 2.nfl.RS4 1H,7flH,M)7
Chicago .... (10,708.010 77.77S.SKS D7.80U.22S

&

Chrlstlanla

NEW YORK BUTTER AND EGGS
NEW 'yOUK. Nov. 12. ilUTTEH Itecelnta.

CS14 tuba. Market a ahade eaaler. Hleh
coring. 4S045Hc eilrai, 44Hc. No other

change.
KOOS Receipts. 0539 caaea. Market Heady.

Extra nrita. 4UWBOc: ftrata. 43iMSc; aecondi.
38 4 1. Other gradea unchanged.

i1

Plan to Refinance Mining Company
NBW YORK, Nov. 12. At the special

meeting, stockholder of Kerr Lake Mining;
Company1 voted to dissolve existing com-
pany and reincorporate' under the laws of
Canada with the game capitallxatlon of
fOO,000 aharea of $5 par. Stockholder of
the old company win receive snare xor snare
InVaaw Canadian Bwporation.

V' KJ&.&S?

INACTIVE NEW YORK STOCKS
Following arc quotations for Inactive

stocks listed on the New York Stock
and In which there were no trans-

actions today. The price given is the last
previous; sale:
a n s a r ctfOi2
A II S & ITfH pt mia n s & F prMir';
Ailamft UxprefH. .tin
Advance Itumelv.

Rum pf. i!t',4
AJnx KuhlM-- r'",
AiHHkii Junejui . -- W
Allla-Cht-- pri-f.- .

Am Aitr I'hem. . . 71)

Am Aur Chem pf
Am Can pref . . .
Am I'nttmi oil . n:,si
Am nxprciw .... ml
Am Ice pref .... 4S
Am lei- - Sec in.
Am I.oco pr-- f .. I4'
Am Mult uref.. .. ;.v.
Am Smelt prcf A K'J',4
Am Smelt II I'",,
Am Smrar prcf ..l"7'M
Am Sumatra pref n.

Am T.I Cable ... fl'l
Ain T T 3d Pf. I'2H
Am Toll pref new ir,',4
Am Woolen pref ks
Am Writ l'nn pf . 1M

Am Zinc ft Lead 11
Am Zinc 4 Ij pref 40ao no it pf.. r.a
Aeio Oil '"'J
All Hlrm fc Atl .. 13,,
Atlnn ,oHt Mtie ptu
Allan O k W I rf r,9
1tn,t T.r.en nmf Dl1!

Quicksilver
Ilarrett Co pref. 10(1
Ileth Steel pref . 84
Ilrkn t'n ...in.",
rtrown Shoo !

llutterlck IJS
Cat Petroleum. . ll'i
ChI l'etr.,1 pref. . . jT
Cnl rarklnie . . . 3v
Cal So lat pref r.n
Cent Fdy Co .... BT
Cent H Am Tel.. 11 "14
Chi Alton II
Chi & Alton pref 2.1H
Cluett-Peah'd- pf 110
Col & Ho lat pref BOH
Col A Ho 2d pref. 42Vj

Con OKI. r !?;.,
Int Cal Mln. US

Cont Can pref. . . 117

Continental Inn.. Mil
Crucible Htl pref KJ
Cuba Am Sugar. 170
Cuba Am Hu pf.l'W
Del iJirk b W...1BJt Hlo Or. .. n
Den & Hlo Or pf. 14'.l
Deere & Co pref. OS
Detroit Edlaon ..12,
Kleo Stor Hat... oMj
i:rle 2d pref, .. 17
General Cigar....- JJJ4
Oen Cigar pf... J7
Oen Motora Pf... 73
Ooodrlrh II F PM?"Orantyr Mln. .... JIT

Oulf S Stl lit pf.inj
iiartman
Havana . .iec. .

I.!1 Aricuinf"
SJ.Pf.JIJJi.pf...l53Hnt JIarv N

nt Nickel
nt Paper pf.
owa Central

.idl.

iia. uii... 'r
owa Cent Df...lnl

Jewel Tea ...... 37
Kan uity no ;,,
Keok ft D M.... 454
I.ak W,. i
I.k Erie ft W pf.t 2S,,
I,ea lluli ft Tire,. l.'lVi
I.lg ft M Tob.,,200
I.l ft M
lAina III pf. 40
Ixirlllard , ,2njjCfackay Co 71
Manhattan Peach 1

Manhattan K.I.... 08
Max Motor 2d pf, 1.1
May Dent 4V
May Pept Str pf
Mex pi ..... ""
Mlcb Central. ...IIS
Minn ft St L, new 0

ft Eaael.. SOUilorria A.khwz pf lilt

Ji '.

Mci Kan T pf. 74
Al St I'OSS M. "J
M HtPASHM rf.,117
Mont Puvver .... !.
Mont Powor pf..int
N'Rt 'Arm .......
Nat Hliirult R4I1
Vllf l..nil nf lllltZ
Nat elk St pf.inu'l
Nat Knm ft sip pf HI
Nt Itlt Mex lat pf 4"
Nt UK Mex pf.. 40
Nt Hit Met 2d Pf r.O';
N Y fl & V..... 17'i
N O Tex ft Mex.. 22
N Y Dock 1 m
N Y C ft St I,. . . 21
Norf ft Smith 2tsi
Norf ft Went pf. 7SU
Nova Scnll.i Stl. . 7J'
"hlo Fuel 4S
Ohio Ona rta t:l
Pacific Mall 21
I'an-A- Pet Pf . DO
Pan-A- Pet prior

Pf ct fi8
Pere Marquette .. 14'a
Phlla Co 2d
J'rd Stl Car pf. !

Peoria ft Kant.,. 1

Pere Marnuetto,, 14H
Plerce-Arro- .... H2
Pierre-Arro- pf. 02
Pitta ft Went pf. Rfi
Preme.l Steel Car .11

uli Srv Cm N J. J inu........,, i'n H7W
Qulckallver pref..

Oaa

Con

Den

nrti.

ctfa

IM.I

1

l'i
Headlni: lat pref. nil
HeailinK 2d pref. :iil
Hep I ft S pref.. I'4'.i
noyal Dutch ."

Ily Stl Spring pf nn
St h ft H F 1.1
St I. ft S F pref.. 2.1";
st I, & s iv pref. an
Kavaw Arma , . nil
Saxon Motor .... 4Ti
Seara-ltn- pref...HH
Seaboard A I. pf. 114j
South P II Sugar. ir.n
Stand-MIIIIn- pf. si
Standard Mill ... S1i
Stutg Motor 3n!
Sun Steel , SI'J
Sup Sleel lat pf . . 1011

Texna Co rta.... lliU
Tex ft Pac 124
Tidewater Oil ..,201
Tobacco Prod pf. B.1

T Ht 1. ft W.... 71
T St I, ft W rtfa R',

T St 1. ft W pf,, .10
Tranaue-Wm- a ... 87
Twin City n T.. 74
Underwood Type. 01
ITnderwd Tvpa pf.11 4
tin Hag ft P new, noil
Union Pan pref., 73
Unl Cltv Stra pf.11.1
United Alloy Stl.. .17
United Drug .... 114

Until Drug lat pf r.O
Untd Drug 2d pf 75
Unlled Dve Wood

lat prer ni
S5 "nil United Ily Inv... S"bed rty Inv pf.

II RxDreaa 18

Krl

T

Store.,
,101

U S Ilealty Imp. Hill
U S Ilealty Im nf fto
tl S Ilul. lat pref. 0.1
II H H I P ft F pf 4814
II H Ind Ale pref. t
II R Smelt A II pf 44
U H Smelt ft Itef. 4.1
Utah Sec Corp.,, 12
Va Iron C ft C.. fSOVi

Va.Car Chem. . 27
Va-C- Chm pref lio'i
Wahaah pref 11.. SiiU
Weill. Kargo .... 7ft
Weat Md 2d pf . . 28
Weat Pan II It... 1714
Weat Union 7
Wheel ft l, B prcf 19
White Molora ...8a
Wlllj-g-Ov- r pref. 70

uaon wo. pret. uh
Wool worth t..,.ll-Wort- hIA& M... M
Wrth Pa M pi SI
Wis Central .,,,, 86K

VVJ;--.- '

New York Stock Sales

Alaska (lid M

Co.
Am licet Sugar. .

IHA
7l'j

Am Can aW
Am Car i Koun. . II3H
Am Int Corp .... fi.l
Am Hide & I.cath 1

do pref x.ii,
Am l.lnseed 2714

do pref nit,4
Am I.oeomtlc ... ,1'
Am Malt li-'j- j

Am Kineltlng .... 7.1
do pref Inl'K

Am Sum Tol ,u
Am .Steel Kdy ... ft
Am Sugar nttf,
Am Tel i Tel. . . . Iiih
Am Tobacco 17(1
Am Wi.nl to
Anaconda .HHfc
Atchison sn

do pref si
Allan iiulf R w I nn
Ilalduln I.iiciiiih
llalto ei Ohio...

do tni'f
liiitoplliis .Mining
Heth Sleel 11 . . .

do pi if t r. . . .

Ilioiik l!ai Trail.
lluins Urns
Ilutto & Sup f'np.

lo
do

& . .

Chi
do

Chi M ci St I'..

. A0VS,

r.ni!,
. !,
.

ns!i
. HI

. I (is 14
tn

Canadian . 13714
(UTi,

prer
Cerro I'asco.
('handler Motors.
Cliesa (H1I0. .

(iieat West.
prcf

lllhtl

M'Ji

i"K.

Pacific.
ciunil l.eatner. (1114

!l

3116
nvy
IHli,

in',
do picf 77'Si

"Ii & NnrthwcM. 11.1

do pref Ill
Chi It I I'ae t - 1 li

do fi p c prcf t c 13
do 7 p c prcf t u ftl",

Chill Copper ... . II
Chlno Con Copper. 3H
Col Fuel A: Iron . . Mil
Col das ci Mice. . . aft
Consnl (!ns s.i 14
("out Can nn
Corn Products ... 27 VI

do pref on
crucible Steel , .. ,1.114
Cuba Cano Sugar soil

do pref 70
I'el ci Hudson . . . Iio
lnm .Mines 71,
I'Ntlllcrs Secur. . 3.Vi!'" 1.1

do 1M pief 2:1
iSaston-Wlm- s .... sou
den i'Avr Ci ISflli
Jeneral Motors .. . si 14

(inodricli II !' .... an
(it Northern prof. Hi's,

do subs 2.114
lireene Can Cop. . .1(1

(lulf Slates Steel. H2
Haskell k Darker, i'!);
Illinois Central . . . 11114
Inspiration ('cjiper IS
InterboroUKh-Coii- 7

do- pref in
Inter Mer Marine. Sil'!',

do pief oh?;,
Inter Paper 2114
Inter Nickel 2j',
Kan City South. . . l.iaj,
Kelly Sprineflulil.. so VI
Kennecntt Cop ... alK,
I.acka Sll 7S4
I.eh Val ,i

I.oulsv ei Nash
Manluit 07
Max .Motor S.I

do 1st pref .... ftl
Mex 1'etrnl 779;
Miami Con Cop. . . S7?d
Minn ci St I. new. . 10
.Mldvalo liu
JIo Kan &. Tc . . "4
Mo 1'ac s.1'!i

do ctfs II
Nat Con ci Calile. . ss-- i

Nat lCnani ei Stpd 37
National Lead ... II
Nevada Con Cop.. 1714
X V Air Drake ..10.1
X V Central mil',
X V X It ci II 2.1
X Y O ,H W 18
Norf ci West
North Amer 1714
North 1'aciflc .... sT
Ohio Cas aoiji
fiwens Dot S0'4
Dentin. It It 4HV4
Deo Cas & C IS
Dltts ,i West 3314
DItts Coal 43

do pref 77 V4

m .ins
U

3

l- -

V i M

l.oW

Jili
:ii
(13

ftl
1.1

a 1 14
S.1Wi
IJ3--

MHi
n)i
7.1 !h

lnl- -

MV
,13 14
osy,

10711
tin

in
M'.k
HI 14
SIVa
III
01 u
(inv.

7H14
OH'i

II 14

10114
MTi

Inil'i
' ..

I

.

I

II Vi
III
(1 1',

4714

!(

:t7
77

III
IH

IIV4
MV

II 14
.17
as 14

mi'li
Sll

mi

3S14

",;

a 14
1.I
::-y-

,

7 or,
:i.M4

I'll
V,

a.iK,
ss
'.'7'li
11.1 u
II

II

(";
SI
27K,
1.1

as 14
.1014
7114
.13

.. 11414 111

I

10.1

;.

3 1 V4

.11

37 VI
III

1314

2314
II

.111

41
1(1

103
(IS

3IV4
Is

10114

HI)

a.iiji
so---

714
II
3314
02

7714
Dressed Stl Car..
Dullmnn Dal Car. 130','i
Ily Sprint; . . . lo III
Day Con Copper.. 22 Sl!
Deadliur (1XV4 (7'!4
Depublic I ci S.... 7S11 71 VI

SaMin Motors .... "'h
l,& S V 1.1 1.1

Sears-ltnebllc- k ...11114 I Hi
Shattuek Ariz ... 10T4
Sloss-She- St & 1 3fi',4
Sinclair no ssij;
Southern Daclllc. . 831', SIV4
Southern It II ... 3.114 3114

do pref .1714 .1714
Studebaker 1314
Tenii Cup ci Chem IS 1214
Texas & Daclflc. .. 13 IS
Texas Company ..13014 13H14
Third Ave It It... 1714 1714
Tobacco Dioducts. 40V4 4.114
Under Type pf. . .114 ill
Union Pacific 1I4V4
Unl Cigar Stores.. H(lft, B.114
United ....11014

it inn Alconoi.
S Ind Alcohol pf OS

S Hubber 1 14
S

as

11.1

I

211

2(1

7!l

1

2.1

2(1

14

l;l 07

1

47

1

1

St

20
37

14

ins

4y,
1121)4

do pref 109
Utah Copper 70 73V4
Wabash H14 8V4

do pref A 41 4n
West .Maryland .. . 1.114
Westlnuliou?o 38
Wheel Ul! 0V4
Wilson Co 4.1V4 4414
Willys Overland .. 1014 1714
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LOCAL MINING STOCKS
' TONOPAII STOCKS

Hid AalJim Putlcr 74 711
MucNamara Is 21
Midway 1IIV4
Mlxtmh Mxtenalon u( in
Montana II ,17
North Star 0.1 .nil
Heacue Kula .lis in
Weat End 110 ,as

(lOI.DFIELD STOCKS
Atlanta lis .no
Illue Hull 11 ns
llooth 114 ,o.i
Dlnmondneld II II 112 .11:1
Dalny 112 .11:1
Kewanaa DM .111
Oro , ,. . .01 ,02
Sandatnrm Kendall lis ,0.1
Silver Pick us .10

MISCELLANEOUS
Arizona United , 20 ,23
Nevada Wonder , l.Tiii 1.7,1
Tecopa Mining 23 ,27

CLOSING LIVE STOCK PRICES
CHICAGO. Nov. 12. IIOOS Hecelpta. 411.001)

head: tomorrow. 23.000 head. Market fairly
active, early decline mostly regained. Hulk.
I17.1017.30; light. llU.il.-.ftn.M-i: mixed
'1K.70 17.3.11 heavy, I1H.70( 17.110; rough
tlil.7oaHI.V0.

CATTLE Hecelpta. 20.000 head. Marketatrong to 10o higher. IH1.H0.
SHEEP Hecelpta. 20.000 head. Market atrong

to 16c higher, I12.b3. Lamba, 110. (in.

SOUTH OMAHA. Nov. 12. HOds Hecelpta,
48UO head. Market 100200 lower.

CATTLE Hecelpta. 20.000 head. Marketsteady to ahade higher.
SIIKEP Hecelpta. 7300 head. Feeder! atrong,

23c higher. Klllera Heady,

KANSAS CITV. Nov. 12. CATTLE
30,000 head. Market alow, ateady to

10a lower,
, KOUS Receipt. 7000 head. Market ateady.
nothlna choice.

8HEEF Receipt!. 8000 head. Market lB25c
MftMr.-.- ' ,

T'- - V ''

Sales in Philadelphia
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LNACTIVK I'HILA. STOCKS
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Philadelphia
trans-

actions today.
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LOCAL DEPOSITS JUMP

Loans Also Show Big Increase Over
Same Week Last Year

Tho average of members of
Philadelphia Hou.se .Association

week preceding today Is shown In
b weekly statement, with comparisons, as

follows:
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GOOD ADVANCES. ARE RECORDED
IN TRADING ON LOCAL EXCHANGE

Rapid Transit Trust Certificates Are Marked Up to 2o4
Lake Superior Active and Higher Rail- -

road Shares Stronger

flood ndviinces.werc teeorded by nearly
ciery traded In on the I'hlbitlelphl"-Stoc-

Kxchanirc toihiy, nnd there was nn
optimistic fcellnp; throUKhout the financial
district, many holders of securities nnd
brokers expressing conlldencc that the tide
has turned for the better. This belief wns
helped by the strength of Ihe New Vork

irket nnd reports of continued expecta-
tions of hurried nctlon by the Interstate
Commerce Commission on the proposed 18
per cent railroad rnte Increase.

Itnpld Transit certificates nnd Lake Su-
perior Corporation nttractcd the greatest
amount of Interest here, both of these Is-

sues showing tUlie little activity and
gains. Transit certificate were

marked up 14 nt the close lo 25'i and
Lake Superior Corporation picked up frac-
tion after the opening wlfirh it retained lit
the end, Advances were also recorded by
I'tertrlo Storage Ibittery, Philadelphia
I'lcetrle nnd Culled (las Improvement nnd
t'nlnti Traction was forced up half point.
Lehigh Navlgatb stock and warrants of
that company were off trllte, nnd. outside
of loss nf dollar on atl odd lot of
.1. (1. Urlll, were about the only Important
home stock to below Saturday's closing
quotation

InsiirHnceeCnmp.iny of North America
nnd Tonopah .Mining advanced fruition
each and Wci-- t Jersey and Seashore was
unchanged. '.a load shines reflected the

NEWS FROM ABROAD
iUAKfcS COTTON JUMP

Kcports of Continued Steadiness
in Spot Article Offsets Un-

favorable Export Situation

Nl.W VoniC. Nov. II.
Strong Liverpool cables and what many

considered to be favorable- news from Itus-sl- a

llrm tone nt the opening of
the cotton market nnd prices rose 22 to 2."

points on the call. Itooin trader,. Liver-
pool and spot hntis-e- li'iught. and Wall
street and southern Interests sold.

lines did business nn bath sides, but
iippeured to be buying on balance

Students maintained that there was no
reason for the local market following the
lead nf Liverpool, as the sharp ndumces
recorded abroad were the result of the tua-- t
Ion nn the other side. They pointed out

that mills were short of cotton and the dif-
ficulty of shipments from this country are
mine acute, mainly because the vessel room
Is not available.

The feature during tb" morning was the
strength of near positions. Peceinber was
rein lively quiet, nnd January led the ad-

vance, selling forty points above Saturday's
closing llgures and fully cent pound
nbnve May. The situation as to transpor-
tation enters largely Into the position of
near months bete, as well as to the strength
of Liverpool. Some people arc expecting
.111 even greater near-mont- h premium, and
there was buying of January this morning
against sales of March and May.

Cotton receipts nt the ports for the day
nre estimated at 3.1,000 bales, compared
with 34,019 bales week ago, nnd 37,150
bales year ago.
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BANKERS STUDY TAXES

Form Committee to Get Data for Fed-

eral Explanations

In order i clearly understand several
points In the Federal wnr and Income
taxes In so far as they bear upon banks
and trust companies nnd trust accounts,
Philadelphia bankers, after a conference
with Collector have formed .1 com-
mittee of live, which Is to act as a "clear-
ing" body The purpose Is to circularize nil
financial Institutions, setting foith tho alms
of the committee and then send the prob-
lems direct to Washington.

Thomas S dates, piesldent of the Phila-
delphia Trust Company, through whose
efforts the meeting was arranged, acted ns
chairman, and Melville O. II iker, vice presi-
dent of tlie I'enn National llank, as secre-
tary. .

The following committee has been ap-
pointed: John (. Wallace, assistant sec-
retary, Philadelphia Trust Company, chair-
man; Horace Kortcscue, vice president,
Philadelphia National Hank: A. S. Fennl-nior- e,

assistant secretary, Philadelphia Sav
ing Fund Society ; C. I. Llneaweaver, vice
president, Cnmmcrolnl Trust Company: Wil-
liam .1 Montgomery, president, Klghth Na-
tional Hank.

i

j "", i r-- i

s :

:

fnvorable reports on the rate
In gaining more than a Mm ft""vnnlii "J and I.ehlgh Valley ',. en".,'
common wns higher throughout V.' 'a tMl
early In the trading ,. atkthan 2 points. "p rno''

gain
lowed

wns
the

lost.
big advance ndVS? te'f t

The bond division was
Loan. 3tas were dealt In llchtiv

,,uct, Ji "ty
a little lower. ri

.Nominations for Federal lleserv.of Philadelphia directors closed B.ank
The number of noinlnatlotn, r.Urdr
director Is three, two nan e havlnia' A
withdrawn after havltig been S,
through misunderstanding. Tnp SS?!
inccs arc .loscph IViiyne Ir e..iV n

the dlrnr.1 Xailonal JJank of mtol .fWtlllan. V. Hromer. vice prcl ' ?
lie .'." "'.National Hank nf Schwenksvl

A'le"''. nresldent of tt e WIlranch .National Bank of Vllllam,ort ,'
or Class n director the nomlna, I

non. i.nwin h. Stuart, the lnenJohn C Ogden, of Pa gl"'i
superintendent of the Cambria Kteel ?
pany, and ltobert llrown, a
manufacturer. roudsburr.

lJallotlng will begin November '0will continue until December tl, Illantt h?i
lots will be sent nbout November 18 to 11by the Iteserve Ilunk. to the electorsby the bunks. eios.n

CORN PRICES BETTER
ON HEAVY DEMAND

by Shorts and Pur- -
chases by Commission Houses

Make the Market Stronger

CIIICACO. Nov. 12.
A more favorable view of the situation

In Itussla and Italy, an Improvement In
sentiment In Vv'nll street nnd a bullish ttHte.ment on the visible sup,,!,-- , were thethat contributed to the making ofa strong market for corn toda.. There was. ."( Kciicnu iieinatui. including coierln' shorts and buying by commission houses

Although realizing caused Ketli-ieir-

!....... .,. .,1 . ..,ii ,11....,..-- . ,,. seinng was not Heavy and thofferings were nbsnrbed, the inoulry belnj
sulllclent to take the slack out of the mar-k-

Weather conditions In the belt couldnot ho described ns Ideal, and the forecast,
while for clear conditions, did not Indl-ca- te

the drop In temperatures needed forcuring the grain.
Th visible supply in the I'nlted sutei II

StO.nnn bushels, ngnlnst 1.277 nnn bushels In
the previous week nnd 1,2511,000 bushelsyear ago.

.Ji"' " n,,X('''' ln '' sample crowd, wns$1.2012 25. against $2.20fi2.2l on Satiir-da-
nnd No. 2 yellow. $2.2.riFi 2.2.r'., com-pared with $2.21 Tt 2.22. the previous prlc.New cash corn was weaker.

The high on December wns $1 lOK,' low
il'lo' 4,'"' cl0fi0- - ' '2nl'' compared with

9. the final quotation of Saturday. Th
j'tV.i?" n" J'"5': the bottom.

"n1 the n,,aI' "Kilnst 11.14.Saturday last price.
Decided itrengtb wns shown In oat, onmi, lug by cash houses nnd covering byshorts The offering-- , wore limited, belni

confined mostly to prnflt-takln- The casharticle was strops. ,vt, .,. ,i0niard Inexcess nf the offerings Apprehension that
lar--t of railway facilities accumulation fordelivery next month was p. factor, as waitalk about export business and buying by
the ("Invermnent.

The vlslhle supply In the I'nlted States
Is lti.tl92.onn bushels, ngnlnst 17.SI2.0M
bushels In the previous week, and 47.308.009
bushels last year. The market at Liverpool
was' firm nn light export offers

Standard In the snmnle crowd was' 63 ill)
dl'ic: ngnlnst G2Qfi2Ue Saturday. Tho
high on- - December wns fii the low 61 He
and the close C314 Tfi3c. compired with
OOTJc. the final quotntlnn of Saturdev, Th
best on Mny was fil',,'. the bottom 62a
and the final GlliC'ITBc. iigaliut UlTjc., Sa-
turday's last price.

The visible supply In the Culled SlateJ
Is 17.000, (Km- - bushels, ngnlnst 11(108.000
bushels In the week nnd 02.263,009
bushels last year.

Lending futures ranged as follow: Plt'ilay"
Otien. HIkIi. Iiv. Close, clou.

torn tnew ueiiiery-i- ,
Deremlier .. 1.20 1.20'A 1.10 t.20'i 11.1(1 ,

.Innuary .... I. ITU I.IS'S l.lil'l tl.1T, I.K'H lMny 1.10'i l.ll'i l.Ki'i l.nH ,.,
Ollt H

Deeemlier .. (II
May (12!

"20 on
Jununry ....2.1.82

Itllia
.Tnnuary . ... 2.1.S0
May 22.4.--1

l'nrtt
I jHnunry .. . ,44..il)

llid. tAaked.

27. 27.10 127. 127.00
24.37 23.H2 124.37 23.S7

24.27 2.1.77 T24.2.' T2.1.S3
23.07 23.40 123. 2.1.50

44.iO
INomltml.

HIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIMIIIIlllll IIIIIIIIIIIIIIIIIIIIIIIIIHlg

The
Corn Exchange National Bank

Philadelphia, is represented in the

Y. M. C. A. CAMPAIGN
0

by its Cashier

MR. NEWTON W. CORSON
who has associated with him Messrs.,

John W. Spares Chas.Y.Fox Win. H. Wanamaker, Jr.
Henry F. Baton Davis L. Lewis Chas. 0. Alexander
David C.Bradley Waiter A.Bailey Thos. Shallcross, Jr.

Subscriptions may be made through
any member of this committee or
directly to the Bank.

Upon the success of this campaign
will rest the continued high morale of
your troops your sons.
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