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L last week to u banking syndicate, It was vontended yesterday, have not lost their | 257 007 = e a g P 1o l'. i 3 ntelma .evenue ommissioner,
sl Jiquidating feature, but will be redeemed by tlie company whenever they fall | G i b £y : Washmgton. D.C.
due, provided they are presonted for payment, s would be the cuse If rediscounted ’
M o Federul Resdrve bank. shet, A3 Jhw 1 ou rONGL 1 Taear); | P 2 g
The two-year ngreement with the syndicite, 0 was stated, does not give any | S LA A s e ! v Please advise ‘f contribution to Y- M- c- A- fl.lﬂd i’
longer Mife to the note than the maturity indi ated on s fuce.  The proceeds from :'L LEar iy oy N oW | . . . - s s
B the sale of the notes, [t was further stated, will be used to buy tohaceo and other | F Jox, $T e in ' allowable deduction in computing individual war tax.
' supplies, und the money derived from the sale of the company’s products will be | Yok per 10 1 G iy g ol 34
applied from time to time to the reduction of the amount of the notes outstanding. her hampor, 485 tean Iy o *i':a}n'l'. | CORN EXCHANGE NATIONAL BANK.
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In discussing the deeision of the Federal Reserve Board in the matler of $h 1 " UREROELS, WY 41D
fnancing lurge corporations by means of rediscounting ninety-day renewihle notes, ’ T'Il
Lewis B, 1Merson, chalrman of the, American Trade Acceptance Council, has this Extra by Cerro de Pasco e Al‘lswel'
o sy In favor of such concerng ndjusting thelp finunces by trade uceeptinces: | NEW YORK, Nov, 14 - The ('rro de
“If these corporations desire to secure the highest efficlency in financing thelr | Pasco Company has declared an extry divi-
" fu - CantE sh N 1 e
requirements and to secure the greatlest possible medsures of cooperation from the "IJ"‘:',""':I“':"" !,h u'll‘l}-h“ 'I'I\J:r;. ul‘lll .+[-l:l‘!l
0 o o usual gquirterty « de o
Government, they will carry thelr recelvables in trade wcceptance form and give o Gnare, payable Decombor 1 1o stock of
fcceptances freely to cover tholr ewn obligations. In this way they will secure record November 23, Thres f_nunrhn HEO an
the finuncinl wdvantage of economy In eperations atid of the best preferential dix-  ®XUR of Hfty cents was declared.
eount rute fn existence, und uiso will secure the henedt of the muaximium of Nberality

toward private commerclil necessities which the Government had contemplated fn Contribution to Y. M.C. A. fund allowable as de-

Wie creation of its Federul Reserve system.” F
(" Shippers Fight Against Increased Rates LE IXTURES duction to extent that the contribution and all other con-

The shilppers had thelr day again Yesterduy in thedr protest aguinst the proposed

Increase | ey rates bo s the Interstute Commerve Commission n Wash-
| e n frelght lull.hl wlore the Ncptl.me water

A majorlty of the shippers who appeared yesterday were lumberme® represent- supply Sy'tem‘
ing southern assoclations, and they were given the major portion of the time. While CO HD s
t . . " sed to apply to the eastern rallroads For untry me

e proposed 15 per cent increase is, only suppo o upl R L e e

men crgued that it will affect thelr shipments north und eust of Ohlo Itiver aparkils wnier under high pres
DIk sure, a timen ane or s
CF msings, us the increase would be based on combinations of tariffs now In existence, o ey WL o M R P

; 3 1 w At y nay tall and esconamical
a0d would mean a chunge In rate relationships now existing between cltles to the 1o oser:Irl.'”'ltmut‘r'n: UtLie atieq:

1 thon, Bvwag THuposal
fonsequent detriment of business, lants,  Write for Ilustrated

One such instance was presented in evidence, namely that of the Georgia-Floridu sookiet.
Baw MIlI Association, und showed thut should the Micrwase be granted to eastern . Co
. roads only, the roads south of the Ohlo Itiver would share to an extent the increase. Disnl Bros.
Fhe southern Jumbermen maintair ed that the proposed increase meant more to them ":_P' “; “’::::""
h

than the additional cost, as since the previous advance in rates there had been an 4 o B0 N, Bt

i_ . &ppreciuble decrense (n the shipments of u certuly class of lumber to northern Btates “lga.ﬁ Nl“'
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tributions to other religious, charitable, scientific or edu-
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& Cotton Consumption Increases s, | tive in October was 33,676,923, ugnina 32
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¥e of linters, witw H95,332 running bales. Standard Ol of Kansas Pays Extra
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