o S Y v S e WS R T ¥ < dGian = .-- AR S e T '.-m':“-ui Mkl Ll ol Maddod B i

FI'NANCIA WORLD——NEW YORK AND PHILADE PHIA STOCK PRI

= S S I e ——— ———— S— SRR ——

STOCKS DROP EARLY IN N. Y, ] New York Stock Sales | s | New York Bond Sales | Sales in Philadelphia l 'TRADING IS MODERATE ON LOCAL f
‘ BUT RALLIFS COME BEFORE NOON [P e o RO e e, O Nt 'CHANGE, WITH MOST PRICES LOWER,

A 'viiee Rumely 10 Ve aen NI3000 AelnFeench Ga o Wby KN Kb 0 Kiee Stor 48 49 49
= TR RS RY S [ e o w00 Tel T nal WAty y A it | . '
sk ol Mins arg g 1mon . - Rl gl e 225 Li Sup C 1% 113 11% % Tonopah Belmont Makes UP Bulk of Business in Home
ki Juneay . IR ] LT » &1 10 Leh  Nav 50 aBly 0% — ' ]
eman n f Sh h h H ] 1M1 d | Y ] -
m creases or ares Whic ave Anscham v N R P U 28 Lah Val, B a8 88% — M it
Al \mull'rl:'m . !';.n'. i Mt L o - % P N B J‘i “: “;‘: ares an 8 a4 Irille ectric orage
- o Lt SRR AR B Ut Lenther Tey Ga B3 @A B8 n L o [
Become Standards for Investment AmCan aerg faty st O AU LA L 10 'hila Co. 87 = 17 .. Battery Gains a Full Point
il d S l t AmOanpl ... . o ek L LTS 0 A 247 do cum pf 40 an a0 .. .
Am C'ar & Fay . 08 S et v BdPh Elee. 8% 28 :
|!- an ecu a lon (& vl Mee W Aty 41 )Y Gler . 43 .d
ll | p :: :“'r“‘“““"ﬂ‘ e M ‘::::: =I,.I..'.-'|.";; 'F vl 5n. 5;:'{ ) l."¥! 26 Ph Trac. kL, #8 my . There war n modernte smount of tead-| dealt In extensively, but the former was
| — : s g "?l'.o" on . E ...., \_,;“h,, ik el ...:.: ',_S._ 125 Rending. . 40 a7 GR% — T | Ing an the Philadelphin Stock BExehunge | off o quarter and the latter 1 half, Phil-
| NEW YORK, Dec, 7, A1 l::-‘?l"mm LT pg.ia sn_m gg,im 11248 Ton  Bel ang E A8 — A | this forenoen, with the mujority of price  adelphin  Electrie wax  unchanged nnd
| ‘ The stock market In the ecarly trading today was Influenced by the Am l.’h:w:-u'l wf r. ' ‘.' ﬁr-lu ) A gnh I:u" hﬂ" ;: '[:“”T'['"“- ::K :-”'k :: .o % | 2:-!!!1‘8‘!::" Iu{:'m‘ ‘lﬂh\l;‘ln fnf'l‘n\\'lflnt“ the | United Cns fmprovement lost a trifle,
depressed mood which was created by the various events connected with Am Leromotive .. .., Ny l-"":-"1 mﬂl:: ::1\' i’:‘\:.'. -:rl.:i 1808 U7 8 m'r‘n'l n'la nﬁ novy —1%g ' lh:rr::i: -:r:::‘ii:-: o :hu-m::nn::l r’nl:’:::' The lavkest turnover in_hotha Shettel
the European war yesterdny, The retlrement of the Hritish forces, the ::: :""':' & fief ﬁ. ,F.ﬁ,:”:,,t. ‘.':,' - :":‘ :,‘E:‘ :,»‘“‘ l BON W N | wenknews wax Eleetrlo “"“"‘l’; ““"""."i :;l't:".rnmr::rrllh_\' ':‘Iamqmlh. l“""‘;ﬂ",:; 'lh“
| Haltux explowion, and German activities In Iy and Russin all helped :‘m;‘m‘:‘?nl}:g}?l oS Line Kee ' EIII * Anie D';": “""n_.“;..-. M ohwe,  Which advanced a full point on o f'w['in\--;u?ﬂ:;n:: 'l:m‘v l::'r::l:a “!l;‘tln:.:
make war and war events ncentives for selling stocks for the long snd Amm Sto] Fundeios Sovth AR TEERS ) | ;I‘I 4] 1150 LH‘II :tr:'n-h' Sl S S :rl'?:;:-r‘n::!l-ﬂ , h | amall fraction.  Traction Issues were
! e sy " dlan. . e K . ’ M wires, with the exception of
whott mecotnts at the start of business, but, slthough declines were ':','I"'.',.""“ Tel...... ol A% N NN e de de.. 196 8118 B1.10 — .10 Penneylvania, were inclined to weakneas. | JUiet A0 Lhe duntations G RGEN e
4 [ - . ] . e /A L ! v . " - u o
recarded In many lssues, the manner In which the market ncted was o Am “m""l:n"' 0 Ry I " ::‘t' }:7:. 1000 'a temp Reading lost T and Lehigh Valley % |":.:':i:':::pn'::lI.I:Itl;d:\l::rr‘!“nTﬂ;l:::::"‘:.;r:
E ‘ p 5 - " 1 4 w AL * ;
bubject o goneral comment M rethi 4t B koo BT Y enctan ™ M ghile Pennsyivania nicked b 0 feketiol | S, ™ " igeighia. Company ebmmon
| Many stocks were presfed for salé for a few minutes without mueh aronds Coppar. . . 5V¢ 07 a0ty e c & . and  cumulative preferred wera  une
At ) g 2 N =4 - - gen dr KB L1] M =1 first half of the day and declined as
regard to price, but after declines oceurred rallles were easily effected M:: .f:::::t g :‘E el ‘ | v Y | miveh ae 14 points to 8615 | ehanged,
and the demand Increased all through the forenoon, especially In the priihy At e ;‘I' - . td yew Ork Curb | INACTIVE PHILA. STOCKS Lanke Superior ( nrp«rntlm\ and l.»hluh | Liberty l-%nn-rh were lower, the 4a sall.
stocks which have been established as standards for Investment and ]\|u WA WL...... 15 B ¥ H-: i " Fn;Inwluu . t " f: i tive Conl nmd Navigation stock were not ing down to 9710 and the 31x to 08,20,
» speculntion. United Stites Steel, which closed y . Y T aldwin loso, . ..... 34 ot o i ‘” - L] Anke are quotations for Inac -
. 4 ) ! yesterday at K7%, declined Paltime 8 ne etfe ..,.. Wiy 1 wie  stoeks listed on the Philadsaiphia Stock
1 ) & Ohin .. 48y 8 48 ralel ‘ : H 0 ndelp J EM
3 b to 88%, but had a guiek rally to above 87 again Baltimore & 0 G o Tewa  hEe b «l«n WOy ke Ra v Wi Fxehange and In which there wers no | DISTANT POSITIONS BARGO ON GRAIN
eeem er Utah Copper moved in the same way, falllng 1% to 70%, and then Hatopilas \J‘Iiljl:::‘ ' 'hlll. Lt.;... \ ) i " -"{‘ :,ﬂ" trinsition tosey, The peite given Ib SEND 3 P I
rallving to above 77, and Reading, which ranged from 09% to 67%. also ]l:.-:::i:hrm Sty i Y Ill-u.nm iy I!: ‘Ej; T:llt'llnnl ulr.-.,mu-'?rose: ‘ 0 STRONG IN COTTON b R CES DO W N\
s , . - L - 1 el 8 (g _ .ais :l -a T unsli 4 L it (17 T \ Koy 'Tel prr !
rallied more than 1 poaint before noon Hetn NLrl.:;;,l::L -'.3.:“ 'k"‘. uh': 1Ny Lm-nu:'. f.; !: ::::' 4 ‘-“- yave “+ l-rl: \\ ull";‘rru¥I ;‘3'! T
1 Y ¥ i tlam " Ve Al " = e = .
3 C ‘e.ﬁOn. The buying at the low levels In most cases came from influential ;Il;rr:nklll_m‘rr ; !:4 o S35 {E‘:\‘.'a' 2 ::,r._ .“\ 1 }’::I:l" ":‘ ,..' ‘:‘1‘ =. October Starts 20 Points Food Administration's Ban on
. | Important : . by Wl that the | # Hrothers 2 120 iy L Ry v R ik Y : | <
wnd impo tn‘n sources afnd somy of the buyets Insiated that the basis | gl TEEE i e i 5 Am St 03 Ainehiil Higher, With Heavy Demand Shipments East Has Bear-
: for their accumulation was low prices more than ansthing el Canmdlng Partfie 12 142 V8ITE 101N W 'r,,‘,“ “_,”‘I it frie 4 t e 1-?..‘:\' ';,"""'";\ v
r current general circu- There were mome ospeciilly Weak spots. American Telephone balng | Central Foundry 1y A i oot i soave e Suwg e i Rl N for May Option | ish Effect on Market
atains a carefully se- under continted pressure and showing i loss of 13, selling down to 1024, ::'r":m]“'" nrln ., 2ty 1 F ; = inm Ntew. o1 i .
o 1 N iR y 3 b v
“.‘:’ well :"“:’ﬁ"d This stock s now going thraugh the telals of rate nttacks throush publie & ;1.'-..-]):-‘:1!"‘ vy l”-]. > i W :"]‘IP'"'N TRADE EXPANDS TN o et COTTON NELT WEATHER CONDITIONS | . CHICAGO, Dee, 7.
“gra onds rvlee - : ? ; " ; eRO ' ‘ ASIUNGTON, e 7.The  pre- en Ssphals ar A5% Wase Co 17 NFEW  YORK, Dee. 3.—The fallawl : - e
gh-grade service bonrds, Western Unlon was another weak stock, being Influenoved 1( P;Ilt.t West pf iy Hninary fgures of !il‘i' total I\I_';:lul,' r.l;r e Canf N ik '||‘ \‘,,,1' d‘ “"r AR 1 ;,m:;.,.‘am", “,,.,' et I The cathem Food Administrntor Hoover's embargo
ble at attractive prices. to some extent by the decline In Amerlean Telephone, and dropped 2 f'lnll eillli.\ st ! .I.‘. United Stutes exports and  fmne i Keywtativ  Tele Il tlllu lﬁri;‘htn'u‘\”“l’l“'. !:;'h“':‘ii on shipments of corn amnd oats enst of
- M & Sl s % 1 ‘ - nifn ", W
points to 7704, ; M) gpig  Ulober and for o ten months eomipig N h 9 t wmiih, r In!hum Hinols and hig order directing Easter
= eglhcjmm and ::;ﬂ:‘:-' Sureri ¢ L r ¢t by P h Com e "'llllla‘;l?l.:.”::.:l:‘ |‘t‘: 1 I“ : 181y With (he figures fo Hu: ;'Il'--l\'ju:,.:":::‘t:':‘ Fi"anfiﬂl Bl‘lefs '\‘I'?:'mn m:n‘.m.!ﬂ“l\.:;l.n:l:‘?hnﬁ“h N Tullrlllllll 0 :ﬂlld enrE into t;:: \\::;I:r:,
son - - il 4 . . \r.r~..~:..|... W £ & 2
3 uary prise a ump ragmen N orpnyry npa £ CRIKPOpepite  S1% Wy Ay oty iy OB LU ”.Il'::l:t“ ﬂ’h'-":"t"n:l ‘;l‘;:““‘l:::h“#ml.::"ﬁi. ‘I}‘ graln bell to wiove the crope to Lhe ters

bond prices will be of Much interest and surpeise aro shown because of the dividend declura CRIXPTReDIte B2 ... eer  =ue Latrence M. Darkhuest,  formerly | sacannaf, 301 Charleston, 34; Mobile wnid | minal, hnd a bearish effect on the mars

to you if you are ! M .. . . : . Chile Copper ., 14 eni wen | EEpuri munager of  the ; " Taeksanviile, 401 Pensacaln, 42 Abllene,
tih h ¥ > tions by the directors of the various porphyry compianies in Tumping CLALO Coppmt A0t 49ty 42 M | Hivins uf exp, s Iillrl 7 LA Trul::n:l‘. I;j‘t‘!:.:f:l\l:flll“"l;r ;‘al T"‘ Uew Orlenne nnd Tumpn. 481 | Ketw for thows eorenls thix morning
plating an investment. thelr payments, The generul impression among those who have been  Columbia Gas g B . 00 ... see  sse i S00EIS 1in. han Been elocted a sloe. bresident | (R Tige: SN Galvemon, 81 SWOMS | After starttie at 31.21% to $1.811
he r ’ s 3 .. Cm wl G 4 " = Ax » o ‘lew pres at, 10, . #1374,
for December clreular and “:“:“i:“? a study of 1It:~ various statements of earnings and 1“:1" "l‘l"" ‘_"I:::j‘lll;:.a;""ll“"il;‘r “j“- = Ly et e of the Blectrie Dond & Share Company. m'.l'"m 'l',;'-";p“ "“""!":‘J""'""""l"““ B aguinst SLELAM Kt tae end  yesterday,
et :'“lmt ”W‘l""tfi-:ll“lhvs ol Y5 coppemmatal; mination Gae: e A Contlnental Can Nb . . HOLD Fredorick I‘Mrc-t-: LA ure  issuing lnrh":‘t‘i ﬁn?l::r:"“‘;“ﬂu’:::::::"'l‘r o h $ELASNSY QOTR SacTinen W SLENI. N,
e ' Y [ o £ W b 5 Bt L
3 Ilr h::" Py »'-.Imu-lo. el le. Btockholders will ::::: ll:::klilslﬂr‘:[!f;[ 0 iy 8 2 SRR thetr sousenir calendar nnd bond |nterest [opened xRt $LA0% (o LAY, compared
. . O " b ale o g TEl . 3 v v
lOl'la lty A Aaydb el ol irbaieiealimealiiisaint gl Crueibin Spost W' 3 Bl Bl pkverts table for 191K This deviee was orlg- NEW YORK. Daec. 5 | with $1.19% at the epd yestorday, and
receive only $2 a share, as ngainst $2.50 a share three months ago.  As 1'l'urtlllp HM:I : .:“. MW Slle 4 R‘l'*l." of b : _ innted by Mr Pelres In 1008 and proved Strength in the distant positlons was wold down o $1.69, There wers valliss
mpany regards Utah, Ray Consotidated and Nevada Consolidited. the dividends  Cubs Cnoo<igar AT S saun  Aensge 79 WETUL (o Inveators that it han been the feature at the Osting of ‘.!.w “";m“ from the bottom
* = = 5 " bl phigkha o 4 " 1 1% ;g - . - i
total the same & in the previous quarter. Tt may be mentioned that there  Unba Cane Sugarpf. 58 ., ony  wub | MR 100,484 10NTR Iistied every year since that time. market, October Starting s,
Had hise 1 denl { I 1 selll f Utah, | teinitl i Deere & Co gl Exeiun of fmp AT U1 B st higher. while other monthe were 8 The mnrket ot Liverpoel was firmer
¥ i W { [} 3 X ROLUEIVE - o y " . "
: M“ &" P’iilld!lphh ] " ou good deal of professional s nEg o tal, in antleipition of & Dol & Hils s s 04ty HILVER EXCLUSIVE OF URE . I.f‘luml l:.‘"h. vamptrolier of the Atle points lower to 6 polnts higher, on W searcity of spot and advices from
B Chicage  San Franei reduction, and inside accumulation. Do M i % i m Powder Company, hae heen elocted  Commigsion houses, Liverpool and| oo L0 hae the erop th
Chniia . . o e A v v . T i 3 e { 5 oy 1 .
fouton Pittsburgh OifMicints refused to give a reason for the new style of declarations, Distlifors Socurithes .. 300 37 A2 Poaen l?l'm:l- s secretary treasurer to Ml the vicancy one or two southern interssty wore the | VTR I n @ erop there wis de
but In & 4 iy I b Iirle. : i 15 4% MY Exoess of exp FHIET caused hy death of 5. I oy lrane  Jeading sellers, while Wall street, spot | terlorating rapidly beeause of lack of
| it I #ame guarters the feeling Is that previous dividends had been Erie 141 of B oL e 10 monihs— y Fogg was elected nssistant gecretary anid  houges and room traders purchased, maoisture Exports from thiat countey
—— - Aermed “eapital distributions” with an idea that such payments would not Frie 24 pf ',':;::;:: s R0 usnistunt trensurer, There was an unusuaily large demand | for  the week were 360000 hushels,
OMENAL be taxable. but now that it 18 known that all dividends will be taxed, stietioral Fleettie Fx exp AT The New York Subtreasiry ineg | JOT May by one teader. belleved to be!nguinst 2414000 hushels  last = vear
Gienaral Motom .. ... Lar uf lrlumr!t . ¥ Kaine neting  for trade account After the | The visihle supply there Is LANRADO

the chanke was made o a “flump” quarterly rite 2,200,000 from 1he hunks vesterday, res

enll the near months advanced siightly, llnwilvl- ngiinst B 06% 000 busiiels a vear

A - - Giranby Consol " g net ¢ ety
STRIDES There s u feeling, too, that Utah can now be considersd to bo on o Gineat Northera of. . MONEY- LE.\I"'\G H,\Tl-“ ‘l"':l‘i'l'"‘ﬁ.”" net loss sinew Fridny 1o $10:- g0 the tone steady. agn.  The recelpts here today weare
than twa years sinem or- regular per annum basis, Chino on an §8 per annurm basis and Ray Gt Neforon , » " P 5 & ‘ It was cloudy in the West and clear | 155 vars
llhl.a:: BaD twe lar $14 basis, O § L n N PHILADELPHIA - Call, 3 per cent b t
zasgns iy Consillidated and Nevada Consolidiated on o $84 per annum haxls,  These fieene-Lananei Cop time, 56 6% per cont. Commercial paper, C B . in the Fast vhiz morning. | Dweember onts ranged friom 75%e to
STEAMSHIP COMPANY dividends are being looked upon aluo as good evidence that the diréctors (lim-'n::;':{“nf":l‘ three to four months, G & 6% per gent | L _0"‘_’" TR Er '“_"I Sellers Heoplpts at the port for the day are | T1%e at the auteet, prnlndt FH% e al the
ranka nf the wiippis Jew . . " 1 dder P g i o Wix months, 5% 01 3% per cent NEW YOILK, Dee, T Pecomber—  estimated st 35,000 bales, agiinat 16,026 we  vesterdny, and Moy  started ot
g o D et view the outlpok with eonfilence nfter considering oll of the governing Inspiration Capper it Miteheld and Mapteorn bid: Harteorn buled o yvear ago | T8¢ to T1%e. wgninst 2% at the
: in the ah!nlnulldln: industey factors relative to thely Industry. Inh:rmr«.' Can Reserve Banks' Discount Rates nnd Cared .r.u ‘:rrm-d_ Yeatorday s "o .!:v = erwl yesterday
l’w‘fd Movement T ti L Th Aft il W, ' Inter Met Mar MR are ol kel Topieath of AN January—Wenman, Bearsioy, Bohley, psimbor . Uil en Sy faTa 12 m The recelpts here todiay wers (31 ears,
BNLTiee o8 ihe. steck haa aturied axation L.€ss an After Civ ar }":"’ :‘" 3:" vl [eive Bracral dlstiiels Kee uR fullpwn ountree, Mitehell and (. Gumoens bid; Januars PP ﬁi' 2447 | The tone at Liverpool wus firm  There
b need on the New York ourh An analysis mide on taxation and war eost by o fAnancial authority HIER Sl ;-Days—— — Giffard, Cone,  McEgany,  Allen, W, jiareh S8 S8 08 25T D were no shipments from Argentina for
. BRAn “h"‘ por nhre tn jems thai Kan Clty Sonth Chvnp Over | Hieks and Wenman offered I"‘ = ST HE TR the week
peeks, and s atiracting wid spread sliows that notwithstanding the heavy demands of war upon the United Kan Clty South pf 13 or 15 up i up arol LI v 3 ok, M e .
po b P Y o A0 Lo B0 Murch—Hentz, W. fiumoens, Gifford, l‘tmt . . The veceipte of whept ot Minneapoliy
! Sintes, taxation is proportionately less now than it was in 1866, One of i\:‘:‘;‘“: onper Mostan .. i iy -l:-a Flinn, Brooks, Milchell, Juy and " Cone — SEh el ol nnd Patoth todoy were 2006 cars, ngalnst
. : . Dividends the Interesting features {s that during the last yvear of the Civil War 5:;"‘I:-|.tol:"im i‘.,‘;ﬁ,,,,‘,;’,{";“' « f 1"' 10 Wla: MeEnany, Newman, Downs, W. Detroit-Edison Co. to Issue Bonds | 463 st sweek: at Winnipeg, 490 cars,
g m:“m'"”y 'hr;-u{-m o $1.500,000,000 was ralsed without resort to o forelgn loan and was regarded | Lohigh Valles vt bl R OORLRY i -:.L: ::: I\:'h.:wrl n;;n;n;-(-rg. SR ey YOI e s e ) Gy ARRIEE TR are
"“." sEintintiding plants ns an e T ETY A o EASF e M Ay REEFE | REVISe, . heen went tn stockholders of the Detroit- | ©Ars agninst twenty.one ears.
h:tm“wrls;-‘ Aave Jaran TI"-“W‘ alleled triumph of financial "”f'"m!l . ::T:;:u‘"“\nml-':f‘ ”'.'I:‘:‘:“ pedvpisices ¥ 1 i May—W. Gumoens, Newman, Hart- Edison Company announcing that {t has| Fxports from Argentiha for the week
with. earnines from the  fevight sRiEBtimated. Miauncin: EIFSMELa GE the niied HSae A5 thEc time. | yaytme R p b PN | akn IR Hooper and Mitehell bid;  been decided to fhaue at once 33,800,000 | were 417,000 bushels. agalnst 1,288.000
e 10 h:”tmlulw‘r"- o ARraEy . thi wits about $25.000,000,000, while now It is put at $250,000,000,000. The '.‘tﬂl‘ll‘“l.\t"li ot ;-E:r:_‘l:.numll‘“)‘ : -5 Schill, Downs, . Hubbard, lllw‘ﬂlnﬂlh- of the company’s ten.yvear 7 per cent| bushele Inxt year. The visible supmiy
™ W l!‘nl.ﬂ'l.;l:?f ',\WT‘H HI‘(‘II?‘:[‘; statistiolan has multiplied these figures by ten. getting an nmount com.  Mesiean Petrul b "Peas . btin ::q. I::I‘:ll:;n' Newman, Hentz and Frefnan  convertible debenture bonde, which will! there In 1665.000 bushels, against 6,621 -
ab . ! < an Francisco ' b oo be offered to stockholders for subscrips 000 bushe & last year.
Rt the Tull dhbn of 3N Wik pirable to present conditions, 1t I pointed out that on a similar basls the ::::;l“.r.‘it"r]n;-r ————— G July—Rountres, Hentz and Mitchell tion ut par. These bonds :\llll he m::_ Brlvate ndvices ;;,,,.1 Ariention s«
ment and apcculntive secur. cost of the present war for a period of glx yvears would be approximately MSEP & SEM LOCAL MINING STOCKS hid; Smith, Waters and Runlett of- vertible hetwoen January 15, 1080, and  that harvest fices were numerous where
$40.000,000,000, and taxation would amount to about $£6.600,000.000 per Mo Kan & Tox FREAR: BLOTES fp::dul ; July 16, 1827, at the option of holders, | grain is sticked amd that much app e
& COMPANY SR, THOIGaE Jane (6 the Al the: tntal indulnedness of the United Mo Kan & Tesx pf Bid ";51 % 0 nor—ﬂll}umn and Cardoza bId; (n stock of the company of the wnme | hensdun i r.-ll
ATOCK  RROKFRS States Is now more than $10,000,000,000 Mo Paeite tr o4 : 20 S T 11 B | BAT S T R e e denn] =
ATE TRUST BLD ’ el Al Mo Pae pf trels NG BTG BN AV Mdeny . s e ; o |ary 15, 1918, and mature January 16, BAR SIL\ ER
£ m'.ge ‘3-1; (‘5;“""1.1\.. Hond sales on the New York Stock Exchange last month fell to Montana Power Bl —vse - sar  was- | Minpah r.‘lan-nm 04 o Nipissing Mines Pays 5 P, C. Extra 1928, and will be In coupon form In de- |
oo e Aeatee. Py $95.020.000, eompared with $118.001,500 In October, but were higher than | SatCondult &€ .. 285 ... ... ... Mootany, .- i 1 NEW YORK, Dee, 7.—The Niplssing Tominations of $100 and $1000, dnd may Todas
g e, Wainat 2313, the avernge monthly sales for the venr, which approximated $83,300,000, ::: :._rr:nn:_.n:::‘r_ i ;“"’l i 'l""" .1._:'_ {u\.-nr‘url l-..;aln.l-,. a:; l;{ Mines Company, Ltd, hias declared the ::In:i!:n‘:“"d ag to the payment of ;'..‘.‘-\1:::;&:1.:.:.7."1 .;:iT'
e NI Total sales so far this vear have not equaled tltose for the same perfod a NY u? Hrake. . ... 'Il';ﬁ‘ .,I,‘ ' ! . o ot i UL, 1'!""‘-;:1' BTOC k”‘ - ::::lI.nrn|i"‘:‘rrt:l:t);-u'dll‘iif:;ndi"rf e — — —
year ago, notwithstanding activity In the two Liberty Loans, The total  New YorzCstrido (00 688 G845 680 Avanea ceenes 04 M cent, both puyuble Jlntlu:‘?l'u"lu Eml.l:; ————
to November 30 wan $916520,000, against $1.036.447.000 in 1916 The Ny < wn’ M b i aarc TR i i 04 of record December 31. Thin will be the
Liberty 3%s showed the largest turnover in November. with the 4s u close X Y Ont & West. .. o o |l mpadneli 38 3. .54 ‘0 b dedond extrm. BUDITESHIeH!, \the; msme
& Lom,._,]] h . ] NYOnt&Westo.ooo 3 .0 s ess Dalwy L. - S M amount having been  declured  t)
second. 1t I« Interexting to note that transactions in foreign Government Norfolk & West .o 102 00 eae Kewanns AP 0 A5 et ires
3 N : . IS . v " i, 4 months ugo, and mak { =
Refiner Distribut and clty bonds, Britlsh, French and Canadlons, - together with the Unilted 3;':;':"&:1”‘:{"_" . :‘:‘. u :" ,':‘ ‘,a’:,..;,;l..m'. HARARIL i e s aars o zll ecent declnred In l‘;m?’ n'lt‘;::‘nlwt;:“:l":rr::
: oimr’:on barrels daily ene States war issues, constituted nearly three-fourths of the November total ,-“:‘,.,“ "m";’“ud,‘ z -‘-_t‘. :-“ ': ,: Shver Plek e L ANEOOR -03 statement of Nnanclal Afalrs, as of No- |
ln-m wells to ratl | To December 1. shipments of iron ore amounted o G1LIEL402 tone, Pacitic Mall T s e L) 5 Arizonn |'n|rrld : ' e V1 & l“nr:::;:-m:\'::(::;s c;;:ﬁ:u" .;m;llt u‘ﬂ.;dnm F
tine mtstin | compared with 63,648,208 tons for the same period In 1916, In December r,::r';;_:r[’_':l_?“.’:l" <o B 45 W MY \r“:“"‘ \‘hi’.ﬁ"’;’ payd s aininne ‘:':'.' vilue of bulllon and ore mr;ram.“ ;iu:: .A gEllEl'al ill\’t‘b’tllle]]t ')llSi!]CSS l'l':ll'lﬁ:ll.‘l(.‘d
? “""f.'*'““l;.l;l"":-‘! basia. | of last year the Lake ore movement was 1,055,900 tons, but it s expected  Pre Marqueite A IR o : = Bhe; pd shide DR o KB Kand and i
2 to be much larger this year and may wipe out a large part of the Pere Marquetio pf P Liverpool (.o‘ltﬂl'l uru:mm :n'"r';g':n:lk '?“kl"' total cur- I..lStS of securities to Sl‘lit lhc requircmcnn
e | 2,062,898 tons comparntive shortage existing s of December 1. The up. | Philadeiphia Co i = TERPOOL, Dot T—-Bpot aotlon | T s D 138, This compnres f s o :
1. The up Pitts Coal oo 43 LIVER with totil »imilur nssets l L150,668, as of of investors submitted on request.
CLARKE | lake coul movement to December 1 was 25,855,737 tons, or 1,936,670 tons Pitts & Wost Vi k L wan duoll !nll.'u‘";\';lll pll'l;:ll"l!; m-ll':‘-rmnn December 31, 16186, .
Fieat hie w Irrespn - . -~ ’ . . Fost W 1 the basxis of 22 or middling o n- i i
9 lnc, I gredater than for the corresponding 1816 period. Coal movements have ﬁll-‘ﬁrl!-“ﬂpf <60 6) 60 60 tract, n decline of i polnts. The =alex i Orders executed on both the New York
AN B, ALEXASNDER virtually censed, Lut It s expected that the year's total will exceed Fressed Steel Car. ... 5134 ... s'a vee 4 : Ipts  were . H
iRest [ | .- Pullman Co 13 11s 11 wete 3000 balts, The . Feowipes d Philadelpl S k Excl
M:T' 'n;‘r;'n;:: . | 26,000,000 tons.  This Increased up-lake movement accounts for the oy % CuBosd. ‘;'i“ll ’:‘Il'i H 114 yooon bales. all American.  Futures MORMON SMEMENT “ an tladeipiha toc xXchanges. ]
AnK N rl"‘t!:'i"l‘ﬁz ] shortiige prevalling in eastern Ohio and western Pennsylvania Industrial Reading. . . :i'l‘ E"‘i ‘-V:': it ; \\t-lrt ||.ulr:. " ‘::: :I.:I,: ::::udlmf:‘ :Ir‘&;;} '
listricts for month t. Republic Tron & 8.... T84 74% 3% iyig Drices were: s an
e o = '.. o m u: s Rep Iron &Sl .. .. i”,: !IJI-‘} ;ll‘: tli’: 23.31d; good middling, qlm mitddiing,
———————— (et-Rich-Quick Ventures “Not Forgotten” Seaboard Aif Line. . 0 L. L .. b 'l:}‘r,.'.""1,'3.‘1'"5‘1:..::‘.‘10 oba ’
+ H1rs N - seaboard A L pf 1n . - (1] mlr\ b L) L y -
RTNERSHIPS =~~~ “What has happened to all the ‘get-rich-quick’ promotions that insde Sears Roohuek & Co. W 195 1335 134 COIQH\' of 10 000 S ts 1 BANKERS ’
NEREBY (Il‘.lx"imzll““;mmi% thelr appearance during the late lamented bull market?” queried a com.  Shattuck-Arizona.. . l\h\("l'“' NEW YORR STOCKS aints at Al- 1417 CHESTNUT STREET
s e Rt A Hatod insion-house client of one of the oMee staff during the recent dullness Siom-Badl 5 & § Faliowing nre quotations for Inactive berta, Can., Constitutes
el g Fite mard® i onts oty ? i brief. 1 Juliness.  sinclar O1f & Ref wew York stocks and in which there P li P PHILADELPHIA
o fFm nder which the eply, “Gone, Lut not forgotten” was brief but to the point. The | Southera Pacifie = a ruzziin
o, Conducted  shall be | ghitusry of 0 number of “prospects” widely distributed In thelr exploita- Sonthern Rallway :,‘::" ri: :_;:n;:.c‘tl::;:‘lt:‘l::)“‘:‘h! i — g_. mblem | bt oL ".':.::,.":::‘:.:?.gztir,l:h"'.l‘. Bruds:
e {businepa to he | tlon stage |s now being written, It Is rather . colncldence that many of :ﬁﬁﬁ;‘:i:“?f Adama Kxpress. 118 Mackey Co ... 70% | ' One of the problems facing the mi “ \
AN the maortalities of the last three months have been enterprises originating [yl S AT':": g‘\:’l‘:““f“f }"l‘\ﬁ ::::‘mh:r:. |f .n i A5 e paEm— “:: ;;:1::‘:’.1 .
Yaiets a during the wild speculative days of 18156 and 1916, Tenn Co & Chem. ., Aax Ruhher . .F:“ Max g“: "'-.I‘nﬂ T“‘i‘ settlement In the southern part of the . P T — —
, I s L) -
‘:R.T"."ﬁ:,h Ponna. Kuthodian Bronze stock, whose speculative history is still fresh, Is :Il:lll”t“l‘r\);iurts . am g ‘!,R:.":.l o Alan I_F;'Il itn 100 1:":"‘“":"".““‘"" ;'l" center nt Cardston, “
or}' < s without & market and about two score others ¢an be mentioned that have | Unlon Pacifle. ... ::-lll‘: Ill" 1o 110 Am (fni'nr.rlr . "5, Ay {-' 2"" pfl 'H.‘ ud:r:s be!n:' mu:{l‘m\l:‘rm;n:‘lm: Tﬂ:l.::E
“ 1:1“:'::1“5::--]. o fallen into the mire and cannot be salvaged, desplte heroic efforts on the l:’“‘"' "“""m'-' pr.... 71 e T ot )tm :‘:?:-r?:h f'r “llt' ;:'7:'3"',-:"'5:" o |:l‘: millions.  There are between 000 and
!‘:ﬂlr WAL and & part of their orlginal promoters. Another chapter In the annals of a :::::’ét’_.l':: ars.. ""'“‘l- S5 § ST BTN Am lew Heo” 10 ".11‘;;|h.';ll1l‘f!}‘-'wiig 10,000 in the colony, and they form 96 -o¢ .
h, i i - esavennw B1d . e 1 o " 0 .
i o ol compuny which placed its possibilities for success on the simllarities of a l'qlﬁui \T-uu .llliﬁ . 1= ;ﬁfli |'rfﬂ. 'tll'-‘l-l‘;"“ml‘ y “"" :;"s}‘.. aza ".t J :"::1 w:r: ',L!:IIT r,m"\ia"l:-:‘l e Nave W!ll ‘ OU Pla Santa Claus 7
. ﬂ':ﬂhrl' t!;:r BT g the  mame [y the fate that has befallen the Ford Tractor Compuny, for which | US Rubber B R R ) M ;‘::.Lluwﬁf “ Bh s Pawer bt 101 !mtu;en:mn}' lft:lr ll;lu:Iu.n-:wl‘l‘:n..u;:::r- i ; y 5
"‘ h uul rinershilp anall ters o recelver has just been appointed, %‘l‘i’l‘l;htu-rlnt ol e .0 s Am Susar rel 11-3" ﬂ!’.iil: : f"..’r‘ |?\' who hus mide u study of their l-u'll-.-:n;!
“tk | PETRY, The unly satlefaction for Investors who participated | SSmot R&M .. 45 444 445 4y Am Rumar neef 00 SR e 0L 26T and practices, ways that in reality the | i hiskers and
WLAND, pa n these schemes USHtM.....coo.0.. BT'6 8T% i W)l Am Bumate A t Rlumsit"t1: a8 ¥ M‘ . .
. MUEI.. WEIPS, - y in that competent Investment Judges warned against thelr participation. UREteel pf. ... ..|I:H' lul'-"..' 1?1"3' ’ IlP:T : :m ; .;.-1:‘2;“1:“ e \'r‘l't ,"1‘:':':‘"" ‘I?l?“i :!:::‘::: :r:m:.‘:r‘l'::;;uhl,n rmm:‘ OM’;’ Not - Whlu w
nriners . \ s memg s of new 91 Gl 482 " convert, an
MOWARD 'lamu‘n-ral;:m The case of the Emerson Motors was in itself a lesson and sufficlent }:::;':PJ::M e 20 TP TON TG Am el bE et 3"? AL N & S B Ut lie said It i unfortunate that they were | a snow-spangled robe—
Hyecin FEREP, warning was also given against the dangers-of speculating in Feders! Va Iron Coal & Cobe. ’i'-l Er N S :m \;'rll T;.m ot {!l <ar I'LM aief mayy ever allowed to gain a foothold In
e " : > Hage ah i e . s ses  aes ne LE -
NUAL MEETINGN i Dyestuffs, Sequoyah O], Nevins Electric, Kent Motors, American Alr- Wabash .. ... ... WG [ 5 ‘Abso DG et pf iy RPN Seath 00 Canadn Nﬂt by puttin‘ on a fllle face .nd reach-
.!m'!mmu. IL}K oy | eraft and D. & C. Distributing, most of which stocks are virtually unsal- ::"’"“ BIA o D) a0k 30 ii?"mrm ‘AN B e R A S e "“,'t & [:'“’pr“k"'; ]u!’llh: visit “flp""‘ld"“ oy .
: 4 ‘abash pf B Wit I : Conat Line. 1A% L mith, from Sult Lake, a couple of years | ing presen from (mﬂ.m.'mg-—
“\ rod .%%,m:m".:g :::::,M l“f’“: lcu::;::u::m of ::m mluin:'s lunumnut'rermi by people of small  \Weern Marsiand .. 14ts 14 ‘,‘L‘u:‘i'“ Lt 80 ot '8 & Mex 18 i e Mr. Shearer ways the head of the | or presents .
R e o o result would be startling. Waost Unlon Tw. ... Thig KTl 78 atd taon pref. BAS Narf & West pf Mormon Church, who was then elghty : 2
“.h:u at |'u..-“1».=1': The fact that the United Btates has become i lending rither than a Rmﬁullmtm Fa&M 478 47t 470 AT mareed .n;“r" D? hi:{lﬁ”bsj"""'“ 4% years old, wax uccompanied by ons of Not by mvﬂm youm“ in the
s s b b ns o RA s s i % « il
MRD wr:rlnn ‘_”m" borrowlng nation I8 supported by the record of gold imports and exports \\-ﬁ_‘,‘:.‘:tn ‘}‘-Lu 'I‘;;' H:;_. "H, ":3, :::;‘I‘:’tl\h"n Cinm ;‘: '“hi.-r'l:o“.fl;la:mr aiq :‘l!‘em‘;“':‘w"“""fr"r-m |R|erl )’::ﬂ::!;:“ezlm | l“lt
- ; Al SRR it vor. . “Lwo, 1 j—
: . for October. The excess of exports in that month was $7,000,000, as White Motors. ... $8 .. ... . o Ao Bl “'1-..: A PO E 00 the newspapers at the time, created | L
or M"l'llt‘!‘l'.\'t‘rn agninst an excess of imports in the ssme month n year sgo of approxi. Wi Overland. . .. 1Ky 180 185 g Oal Paking .. ne ot something of a sensation In Alberta. But b wn kiddies’
. . | Preteol . 19 paarta & Fast ‘ y m o
hﬂw“..,. " muately $90.608,000, and in 1916 of §76,700.000. In these periods the metal "“;L? i’"lﬂtl\-1l-:hl_1n-:pfntr alrumn 2. Na, ;:.[ ’..’."..; '|'r;:' W LAt . Caisslonary work in western Canads > 5
| AT 3 ne - - () X
Eatate 7&“' “'“- was belng recelved from Ottawa aml European centers to cover merchan- i ulmh IR d\:-!ln_rlr.m'-‘:.“ml‘ pt:»‘rc-r‘r‘-;mllh 1:;! l-:iiy"l " L”,;:'::,:::-.,meﬁ'. lerha’:'.:i“;'r:d w::h::l M W' or ﬂ“"m Mhm' to “‘.
= i -~ ) { wple . H g ., O T )
—r- dlpe lrail:a arrnl:l:nl :-::rehou aLmuhT of the war, We are now supplying u.. \r.{.u.u Co,  prefereed, 1-,":\1.'.‘?m “. ﬂ'.'-':.';"dn: 'J\“ :l‘n‘ “ dwellers in the more unsettled parts and
more nations with gold than ever before, but the movement is dwindlin . g ; HLAp—— L N e . of the Improvement earnest and practica N'l" l A REH
- !“Annfgﬂgl_l”(_ on meecount of the embargo. During the thirty-four months of the wn.r DIVIDENDS DECLARED ! .?E:{:.:: "1“ . .' ¢ workers ":‘d effected in q:“‘ ":?"l-: :""I i SA A c Us STO OUSE
. 18LAS the amount of gold imporitsd was + S 'hi & Gt T “ i ' tlements.  When first he went West he |
e e po s SLTITTEA2NY, against $64T.308105 | o ey muarterly H.ir::_;tw v.f'_l‘m b sl traveloa aboul on hix duties in & sec- | 808 Chestnut Street
} “ﬁ MY exparted. of §1.75 b prefereed, pasable JAHUAFY 1 10 e T a Savags Arms .. d-hand outht. th 1 vehlel
.AT3. 244, D Cﬂd H Eﬁﬂl W ‘ C D‘ . stock of record Deovimber 21 ol Fuel & el AN ‘ﬂ“"" \!nlu[_ of. :ﬂ ;l‘; ‘l e n&n . b"ln'l .
y iae w. on over vidends Hultaloe General Eleetrle Company, regular  Col & South. if. MLeERY.,. . Wi g ey o e | g to SIn Chu‘ i
38 adE : alieinle tenspal Wigctrle b i T T he drove many miles up north in Al- t's very easy y ta way
i el From rallway operations alone the Delaware and Hudson figures for o Der eent oh epmmeon, pay- | (08 & Tgl 9y Ly e .
’ L1084 g A ile  They rlnbrr M to wiock of record De. UM & S T ne. nalt berta to a lonely homestoad. from which . .
D HARyT. ‘en months show that earnings will full 2 per cent short of covering the "":“'l"]‘l n'm R e ] .g. AR nothing was to be seen In any direction and ﬂ'l. resultant Ilhlfl:tlﬂll is out of all pro-
¥ " C ¥, reguln .| - "t

§ per cent dividend. The “tip” Is being circulated, however, by persons terly of M,T3 an praferrsd, pavable Janu-

ﬁ but the bald prairie, with here and there | L
nJew cattle grazing. The homestead- portionto thllroubla.

!Ga, 1 intimately acqualnted with th . . nry 1 to stock of record Docember 20
| ;.'E 1 e compiany’s affalrs that revenues rom the o n\;
J.m.‘g‘ cunl compuny will more than make up the defielt, ula:rm:«-ﬂmi;'n.n.;q "Tr R ‘"’ Is:': -J:hl::r)' rt\'-'-'- ‘“:': nr rM ahR v A ::i:u::::; m;’?:tr :.I.:: “h:;" :t:‘: r:nnm: if 1 i
gt “In fact the estimate . {20 Prlatered Docomber 10 Hooks o not  Ton & Ris 6 nf lw.-,- WY : But, if you want to do even more with
L2T8 fact th imate is freely made that the anthracite earnings will | close. Ratvaly " tinen. - clargyman for fifteen years. The near-
vagy. approximate & or 10 per cent on the ruilroad stock. This alone gives West  Philadeiphin  Passenger  Raliw 't‘,: T # v est neighbors. mile away. ware Mormons eff out a check to the order of
Y1343 awurance for the malntenance of the full rate - Cotapany, Tesuiar aeminuaunl of B8 “g"' nl';\'.-fl:l"'c't'am Before-ha left, the weltomy viitor Hew |
R IEY . o (Jdanyary 1 as reglele Dacem " W sed th ’ - " LEDGER .9
Statistics now avallable covering Hock Ivland finances for the ten | % "% clowe. ; dren, 10 :hn: 'hh:lrpln‘-'rnl of the ﬂl‘-;lr:fd the “PUBLIC Santa Claus Club.
| months ending October 31 partly expiain why directors falled to ot | teuelhr Suarierls. of Bl per cint. payamie household. _ Such tasks as this, and The —e of it—will be t
Grows. | o ek e . o -~ "ﬁm' holding several merviges In widely wep- | m’ M—- . m

has an, UPon the preferred stock dividends. B [ ASCEIC IR i W R
The matter will be reconsidered ut unother meeting of the board In l:&u‘n'.'r.i.;g“nl"s 2 atoch u?' r:‘l&“ﬁ"
January. The net loss thus far in 1917 exceeds $2,200.000. - | 4

d 'N“TOIIW!'FHIAIIET Int Awriew
YORK, Dec. 7.—The market for| HARRISHELUR( - Willlam ¥. Fowler, Jr. one of the Tg 43
m CIE' opened ensy, at & decline | ment of lm“ﬁen:-urmn}ﬂ:cb:t ::.l‘; newly elected bers of ! Coun-
} 4!! 7 18 m with offerings freeq amount of general funds of the Common: | ol from the Thirty-elghth Wi was
of demand. | wealth of Pennsylvanin shows the total | ..o or hanor at & smol [ . TN ¥ tal wervice in 1869, It cont lews than
o8 band November 36, 111, -muu" e 4 and tent- | ,,,,"1-';,.,. LS T halt a cent to send and the' first was

arated conmunlies veriave M on o2 ¢ for candy and toys and othtr “trifles” which
worlk (n the new country.—Montreat mean 80 M to * m Whﬂl s‘iﬂl
i, Nick would forget. .

Local Banké Get More State Cash New Councllmen Given Dinner l:ﬁmn? m ':3

1

% ' Austria Originated Postcards
Posteards were firmt used in Austria.

They became part of the cowutry's pos-

Cingelte.
Whichever way you choose don't put it

ol hﬂln wn“uud ! monial dinner at the clubhouse of unl' awa Cont me. 10 Hmited to twenty-five words. It was
inx fu 682, ll m’lﬂ' {inety, Jr., Republican Club' on North | e #o v 41 ; taken up by England 1 year later. The
ty-second street, last eveming. A | Relly-Sort - 5 picture posteard lx said to have

ﬂﬂ. ngin
'f the _iniuents lwi_, Ty ligen . Pt M v or Uhres yabte later the @rat view

| s 'Jr'
| ““5-'..



