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KET IN CHINA
FOR MACHINERY

v

nd Growing for Many
. Types of Agerican
3 Product

offers a Erowing market for
types of machinery, such an
rallway equipment fur

rock crushers and mining 1a-

" In general. There 0 & poxsible
market In machinery for road

® and maintennnce, as the ques-
of good ronds s being more and
w A 4 rule, however, the |
¢ In Hunan who need or may de-
machinery are unable to deal
with American manufacturers in

jod States. The language ls the

f important factor In producing this
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with thelr cabalistic signs. de.
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ity In the United States which Ix
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PROGRESS IN NEW YORK MARKET |
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CONFINED TO FEW SPECIALTIES

Outside Interest Lacking and Business Comes
From Room Traders and a Few Pools.
Railroads Particularly Heavy

NEW YORK, Jan. 14,

Only o few speclalties made any important progress in the muarket
either way in this morning's trading, thers bepnie lttle outside Interest,
with nearly nll the business coming cither from the room traders or from

some of the pools In closely controll

The rallrond isstes, however, attracted attentlon
lttle
elines

there belng
prices, and

heavitons,
prevailing

general
recently
sales.
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Bt, Paul common and preferred Loth declined about 1 polut and there
wias o loss of 5% In Baltimore and Ohldo, whieh sold nt 513

Coullieting reports about the Ma

for trading both ways In the preferved stock, w ith an advance of %

P24 and then n drop to D0y,

rine dividend outlook were ineentive

There was a show of strength in Unjted Statex Stee]l common Tor b

few minutes mfter the ofening wher
gold, quickly, and that cartied (ta pr

1 that stock rose w 928 hut trader

fon down 1o 814,

Mexlean Petroleum showed strength, wdvancing from 821 1o bl

with the buying coming to u groat
the management and the market po
announcement from Wishington
pricefixing on the petroleuim produd

General Bleetrics sold ex rights

Leading dealersd In bonds state
murket an sellers but do not foree t

LIVERPOOL BUYING
HELPS COTTON PRICE

Early Sales for Foreign Ac-
count Bring Sharp Rally
to Market

L4
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NEW YORK, Jan. 14

With the exception of Janunry con
teacts, which opened 15 polnis higher,
due to bulllsh local conditions, tho oobs
tun market opened 1 to 15 points Jower
today, Influenced hy higher temperature
ind ralos In the southwest and con-
tinued unrtest over the possibility of nd-
epse legislation In Wasxhiington affecting
nitot
alis passed into the hnnd

vorpool  houses  and  local sl

houses, with the result that prievs rai-
ed slhuarply and at the end of the first
Nfteen milnutes to 12 points nel
higher on new buying, dus to & growing
belief that the Wil proposing® to  slop
future trading in cotton would not be-
oome o lwiv at thile sesston of Congra

The Cennus Buresu will lasue jts
port on the consumpilon of eotton
month ut ok Lomorrow,
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Liverpool Cotton
LIVERPOOL, Jan. 14—=8pot o
wae quiel todny on the baxis of 23.37d
for middling, old coptract, a decline of
16 pointe. The sules Werd fO00 bnles
The recelpts were 5000 bujes, Including
4400 bales Ameriean. Fulures were edsy
in the early dealingt Spot i
American, middling fa
middling, s middi
v bl ing, 1 good &
ordinary,

tutlon
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Granulated Sugar Unchanged

NEW YORK, Jan 14 Akl
Brothers today pnnounced that they had
no sugir to offer, ad their refinery wis
not running owink to a lack of coal, The
Amertean and tha National Companies
vontinued quoets flne granulated  ut
TABe, Cuban raws quoted at 60050 duaty
praldl

LONDON STOCK MARKET

Trading Quiet, but Steady—Gilt-
Edged Section Irregular

LONDON, Jan. 14 —Tradlug (i securi-
thes on the Stock Exchange remalned
gquiet today, but Lhe mark:ts were steady
[ the main. Shert term issues every-
where wera In favor, The glit-edged sec-
thon was irregular
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cheerful and higher.
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Paris Bourse Steady
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Canada’s 1917 Crops Over Billion

The census and statlstics office lsnued
vecently a preliminary estimate of the
total value uf the fleld crops of Canada

for the yeir 1917, as compared with the |

finally revised estimate of 1916 and
1815, 'The estimated values for 1917
represent the prices recelved by farmers
and are caloulated from gurrent market

quotations; they are subject to revision
after the compiiation of returna from

_ orrespondence in December.

According to the preliminary estim ite
the total value of all fle'd crops for 1817
s B§1.098,087,000, Ceompared  with
$880,494.000 in 1918 and $325,370.600 in
1915, This ix the first thne that the es-
timated value of the feld crops of
Ciupada hus 1 $1.000,000,000,
this ' large crop being due to the nigh

now Tuling. The total of §1.089,-
ART.000 In made up of $4B1,874,000 for
compared with §344,068,400

of 3236,142,000 for oats, ae

$210,967.600; of $146,-

toes, uy compared with

vilua of other grain
In ﬁu.m.m. uy compared with

witlon of the stock was helped by
thnt

oxtent from Interexts ldeatified with
thie

there would be no Covernment

at 1265, o loss of wbout

thot large Intevests are
hele holdings at cohvesrion

| GRAIN TRADING HIT
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Little Can Be Hoped for in
Way of Market Movementis
Until Congestion Ends
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Financial Briefs

Telepl
reportin

The Americhn
graph Compan
months ended Novembe gives total
operating revenues SEREEEL 00N, This

J with  $240.800,808 fur X

responding perlod the provious year,
ur & galn of MRLI6E, Xet inctine for
the period Increased $1.628,251,

Fragive & Co, annfunce tiat A
Buarker Mellor, formerly of Mellor &
Petry, has betome associiited with them
and will have n general power of at-
torney to sign for Frasier & Co,

and Tele.
 the eleven

The New York Subtreasury
$204.000 from the banks on &
making o cash net gain since
of §275.000,

ol Kilned
aturday,
Friday

NEW YORK COFFEE MARKET
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TRACTORS NEEDED FOR
THE PHILIPPINES

e ravages «
reduced  the
earabao @ Fhilippines
il exXpag of iRricuiture i Lhe
Isl inde, thereford, will create a good de-
mand for n lght farm tractor 1o be sold
ot n « Purdhases of
heavy tractors which sell at high prices
will be lmited o a f the largest
hnclendns, but the markel Tor Heght tric-
turs for small pianters oml co-operative
groups will be general, No such thactor
po for Introduced inlo the slinds has
been watisfuctory
Manufuctumrs may reach thise mariet
either by forming connectlons with a
machinery house now engnged In busi-
nenst in the islands or by sending thelr
awn  representatives the fleld
Commerce lleports

4 W5

rinderpest
nutnher
The vontins

ol

ol

T hie price

Lauds France to Foes

e of the refuent rows for which
the Austrian Helehsrut I8 noled was
punctuated by 4 warm eulogy of France
by a CUrech deputy named Suinek, we-
vording o n report of the November 5
sesdion printed in Dle Frele Zeliung of
Berne.  In the midst of a hot dehnte
regupding the proposed cunstltution of
tinlicla o a separate polit cal entity
of King Charles's domain, Deputy Stanelk
aald

“he Caech nutlon ennnot refrain from
expreping ity warmest sympathy for the
noble nnd glorious France that todavy s
dofending  her independence and her
nitive soll.  France has mado civil zi-
tion her debtor, wnd we owe w her the
Ereatest progress that the human race
hog made o ong the road toward hu-
manity and freedom.” ’

Then Deputy Stanek read the protest
formulated In 1870 by the echy aEgnins
the annexation of Alsace-Lorraine—
New Yurk Thies

Sausage From Cottonseed

The United States s certalnly the
“land of cotton.” Nowhere olse in the
warld Is eotton Brown In such abun-
dance and put to such a varlety of uses
The fiber, of course, s mnde Into oloth
Lhe oll from the seede ls used an & chenp
substitute for woilve oll and as u basis
for lnrd, und now the seeds themselves
are heing ground into flour and used for
food purposes, says the Popular Selence
Monthly for December lingersnaps
and jumbles are mnde from it and It s
mixed with fine’y chopped meat and tied
In savsage links

To muke the cotlonsesd sausage th
pounds of shusage meal s mixed with
ore pound of cottonserd flour. This four
15 suid tn contaln as much nutrition as
Jhe meat which it takes the place of
and to effect w saving of elght cents a
pound on the xusige

Autos Enough to Go Around
| With an average of one fhutom blle to
every nine persons in the State. lowa
ranks first among the States of the
Union In the number of automobiles per
caplta. California stands second, with
Ni
fourth pluce,

and Bouth Duk-ta stand in
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OKLAHOMA HAS LARGEST
NUMBER OF DIRT ROADS

Muassachusetis hias the greutest per-
contage — 476 of her roada surfaced
Then come Indlana with 425 per cent,
New Jersey with 405, Ohle with 34.6,
Ithode Istand with 3 Kentucky with
2, New York with T Lonnecticur
with 222 ung Hfornia with 202 In-
digne and Kentucky hotd thelr promi-
nent pogitions on account of extensive
upe of avel, and it s somewhnt min-
‘vading 0 « gravel ronds sultable
for light travel with the expensive (ypops
of construction  used for surfacing in
wiomneativul

1t should be understood that the fig-
ures refer to all kinds of surfacing and
nre not restricted to what are called

manent pavements. The smallest per-
centage of surfacing hos been doue In
Oklkhoma, where 80,3 per cent of the
rondw are dirt.  Other States with low
poreeninges are south Imkota with &
per cent, Towa with 1. Kangas with 1.3,
Nurth Inilota with L6 and Nebruske
with L.7. 'The excellent matntenance of
many of the dirt roads of Tows makes
riding and huuling over them easy, ex-
cept during the spring or after con-
tinuous rains —Nashville Tennesseean

NEW PROTECTION FOR
SOLDIER'S EYE AND FACE

A pew chain visor elmet attachment
to protect the suldlers' eyes I belng
tried by the British In Frunce. The
visor is the Invention of Captain . R
Cruise, wn ophitheimio surgeon with Gen-
eral Halg's forves. Around the front of
the regular steel helinel Doctor Crulse
hias placed a alonder rod, to which Is at-

%

“ tnehed u strip of steel chain mail, about

three inches deep.

This slides on the rod a8 easlly as o
L eurtadn, and It can be drawn llke a vell,
falrly close, by an ingenious contrivance
! mnd fantening. The eyes of the wearer
are thus protected against any flying
fragment of shell, or—what is almost
| equally dangerous—any stons or plece
Jnt earth thrown up by the explosion of
& shell, The steel mall obscures the
vislon to & certain extent, but not to
wuch & t lar In e
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INACTIVE PHILA. STOCKS

Following are quotations for Inactive
stocks Hated wn the Philadelphin Stock
Fxchange and in whieh there were no
trananet ons toduy,  The price given s
the lnst previous clisse:
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DAIRY PRODUCTS
(SATURDAY)
BUTTER—"Thdre wai not much wholesale
tradine. as usunb-on Baturday, but recelpts

wers Heht and prlves wers firanly mnlitained
Juitatione:
i -

coring goods,
. flrets, A04F
reAmeTy, exira,
i held  creamety,
vrdlnary, 440 40
' printe, fane ;
fi Gde ) Mrsis
cin! hrands Jobbing at 374
EGGR—The murhket cont
wrmnll supilies of freah. us well an fine slor-
sge cawe.  Transactlons in the former weres
mostly in small lols, alove wholesule prices
Quatatlims"
Nearhy firn
currrnt eeelpls,

ider

« FIRGOGIRDD per case; do,

$15 30 por cane; do, seconds,

W -‘-nuzn“.ol“i'l‘ “?.rnin.
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FI34F 1T.70 per cass; 'n- |
tra, $10.00 por case; Nrets, |

onds, 123081260 per

cane: earefully candled cggs waore
soblbing at BONT1e per dowsen.
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GERMANY'S MANY
RECENT LITTLE WARS |

Paclfists and other people with Ger-
man sympath'es ure_fond of te'ling us= |
that from 1871 to
wt peace with the world; and that,|
therefore, she cannot be by nature so|
very fond of fighting. |

For four years, from* 1903 to 1907,

the Huns In German Southwest Africa
waged n war of extermination against

the Herrerog, in the coufse of which
| somie 100,000 natives and over GO0N Ger-
mans lost their Hves

It was the seisure of Kiao-chau—4 |

warlike aet of agwression against' a
friendly power—which led up to the
anti-forelgn outbreak of the Chinese
Boxers three years later. In the war
for thelr suppression German troops
| played a ing pat; snd In obedl-
| ence to the Kalser's orders to “take
no pr.soners,” they were the only ones
among the allles who cunsistently re.
fused quarter 1o & bealen enemy,
Finally, Germany was almost Inoes-
santly at war in German Esst Afrios
between 1888 and in 1800, during

[

|terror of the wsubmirine,’

14 Germany was'

DELPHIA STOCK

LOCAL STOCK

TRADING IS SMALL,

WITH PRICES GENERALLY LOWER

 w Steel Common Makes Up Bulk of Business and Is :

After Selling Unchanged—Transit Certificates
and P. R. R. Also Decline

-

Thers wae only n small turnover .nfl
stooks on the Philadelphia Stock I-.:E-I
change during the first half of today’s |
seaslon and price changen were genernlly ;
o liwer levels
'Ia‘teelr\-lmmnun was about the nn1)'|
fewie in which there was any activity
worthy of mention and It showed &
anvering tendency, with the price off
a bl nt the end of the first hour, after |
welling nt NSaturday's close, as anlmﬂ‘
@ main on the blg board,

Lake Superlor Corporation,

the mont |

Navy Buré&_u
Praised by Committee

Continued from Page One
officers of the naval mbitin, officers of
the const guard wervice, former grad |
unten from Annapolis ind able men from |
civilian 1ife us needed,

“Despite the pressure placed upon the
bureny oy tne demands for more ord-
tianee materisl of standard types, it has
been abla to develop much New ma-
terinl, Including large-depth charges |
now  submirine bombs,  honricochet
shelly, bomb-dropping #ighta, howitzers,

guns for throwing depth-chargen, smnoke-
sereen mpparatus, heavier ordnance om |
o veraft and many other imporiant da«[

|

signs, which we frel It unwise to dis
clowe, and made much Progress on ce-

il articles of lesser Importance

“Where thete were shortagea in the
market of various materials the hurenu
ook steps inunediately to develop new
wonroes of supply. 1t placed contracts
rupldly, and the committee (8 confldent
that the nave's needs for ordnance
during this war nre fully covered by
existing contracts and with the capacity
tow under Its control

“More than 1100 vessels have besn
furnlshed and equipped with gunms, am-
munition, spare parts and all thelr aux-
Hiarlex wince the mtlnr out of the Cam-
kuma.‘ |I;r' “I"'l ship to be 8o fitted out, on
March . 1617,

WARTIME CONTRACTS FILLED

“Reserves of ammunition and sheil
huve been acquired and money placed at
the disposil of the Burenu of Ordnance,
which has been spent wieely and hoe
been oblligated  virtually i}lﬂ Hoon e
it became availnble. The tedtimony con-
vineed the committes that the prevalent
bellef and opinion as to the navy's readis |
nexsk are wall founded. The Bureau of |
Ordivinee 1 for yearn beon preparing
for war, Guns, mounts, sheils, powdar |
and ordnance equipment In lnrge quantls
thes hind beeon mansufactured and held |
In rendiness for eventuinl use, With the
teclaration of armed neuteality sune
nnd ammunition were promptly placed |
wil the merchant ships of the United
Staten, Upon the declapation of war,
telegrams long aeld m readiness we
put on the wires and the wheels were fn
motion=—without & Jar the machinery
took up the load placed upon It. There
has been no breakdown, no let up, on
the contrury there hie BRen lncreasing
speed and greater momoenium

“Congres= han provided the burenu
promptly with the funds requested, and
early In 1007 advantegeous contracts
were promptly placed and moneys obli-
gnted. Today VIrtually every dollar
apbpropriated bas been obligated, and,
under nuthority of Congress, contracts
have n antered into entalling future
elligntions and approprintions,

“Dellverien under wartlme contracta
of guns, mounts and aceessories are pow [
Lelng recelved, little or ne delays hove |
been experienced and the industr'al ca-
pacity of the country has ¢ ponded
u most satisfactory manner, New op-
pucities have been developed for |.he|
production of gun forsing  and the
lnrger types of broadside gun mounts;
firme that prior to the declaration of
war had heen engnged solely In com-
mercin]l work have been Induced to epe-
clallte in ordnance production, with most
gratifying results, Virtually sl the con-
tracts made by the Hureau of Ordnance
have been on a fixed-price basin un the
result of competitive Lidding, less than
10 per cent belng on o cost-plus-nMxed.
prefit basls, cost belng as defined by the
Internal revenue act and e profit belng
per pound of gun forgl ge or per gun
or per mount

"It may be pertinent to here nlite
that the burenu hao furnished, In appre-
clable guantities, the Governments of
Englend, Franve and Italy with guns
from the largest to the smallest callber,
togethet with proper supplies of ammu-
nitlon therefor, and s continuing the
supply of such munitions to our allies,
It has armed a considerable number of
thelr merchantmen

“Antlcipating the needs of the naval
gervice and marine corps for additionsl
machine guns, the buresu wisely con-
ducted u test of the Lewis machine gun
enrly In April, 1917, with a view to den-
nitely determining its  serviceability
when using the United Stales wmalil |
arms ammunition, and ns a result of |
this test placed an order for the manu-
facture of severil thousand of these
guns, Each company of mavines leaving
for European service has bheen provided |
with Its proper guota of muachine guns, |
the second detachment belng entirely |
outfitted with the Lewis Infantrv ma-
chine gun, and recent reports from the
war zone indicate that this gun In giving
entire satlsfaction, |

“Depth charges, which the commillnl
thinks mny properly  termed ‘the '
have bbﬂl\l
produced In quantity and are In use
by our destroyeras and submarine chug- |
ers, An ndequale reserve of ammuni-
tion for all classes of ns has been |
accumulated and s held In  storage |
ready for the use of the fleet.

INVENTIONS DEVELOPED

It was n{uf.ﬁ!lr Rratfying to note
that the skill, Ingenulty and inventive
resources of the buresu have been pro-
ductive of new deslgns demanded by
the present methods of modern warfare,

*“The commitiee was gratified at the
executive ability shown by naval officers
plaged In charge of Industrial work. As
an llustration, the bureau found It nec-
essary to commandeer a plant producing
binoculars and other optical instruments
for the navy. Under the former man-
agement this piant produced only 168
standard binoculars  in twoe months,
whereas during the first two weeks of
operation under navs ment It
has produced 800 satlsfacto inooylars
for the use of lookouts l.m!r{or npotiers

“The committes found that, despite
the necessity of placing large emergency
orders for material, every effort has
Leen made to Insure reasonable prices.

“The committee was supplied with full
information of how many attacks of sub-

| Immense

marines upon armed merchant
been warded off by the lhw:'ns,:a“::'i'-w

notive of the home whares, wan
changed, an were American Stores
opnh BHelmont and Tonopah Minirg,
United Gas Improvement lost a
slzed fraction, Pennsylvanin Ita)
was odwn a quarter and Tapla T
trust certifienter, on n few, amal)
were off the same amount. One blogk
Mexlcan Petroleum was recorded at
advance of %, -
Liberty Bonds were irregular, the
and 48 being lower and the frsg
galning 30-100 of 1 per cent.

uning the battery with bravery and ski
and was given the detalls of certaln
gngements of special interest,

“The arming of merchantmen and h
une of other devices, Including sallin
In _convoys, while dolng much to ki
down our percentage of lonses, pre
all that ein be desired ns o check
the suhmarine menaee.  The commitied
wis furnished with the numes, tonn
and armament of all vesnels under (he
Ametlcan Aag engaged In transatinggie
trade, together with daten and Ineld
of nll encounters with submarines,
record of attacks on our armed
chantmen shows a comparatively mgall
percentage were successful, and that g
chances of escape when n submaring
Eighted before she has time to fire

o are very high., due to the
clency of the navy personnel. The y
sgeen torpedo s responsible for ¥0
cent of the sinkinge*

READING SERVICE HIT
HARD BY NEW SL
Eighty-four_ ;’asseﬁger Traim

Dropped to Help Move
Freight Business

»

Train service to New York end o
nearly every local line out of the Re
Ing Terminal Is affected In the latest oy
In passenger operating schedules, ju
announced by tha Philadeiphin
Reading Raillway,

Eighty-four tralns have been dropp
which are divided equally between 1
comlng nnd outgolng schedules. The re
leans of the motive power and labor
merly used on thesa lines will greatd
ald the frelght wservice, ofMclnls sal
Cold wenther 18 agaln throttling ralleo:

| operation.

The blg fight during the coming wee

(e to get out from under thia rallre

Jam, which the heavy coal movement
and lack of equipment has plied- y
quantities  of frelght
hacked up on the rallrbands of Pennasyl
vanla ns o result of the blockade
the Chicage bllazard, complicating
battle from freedom of rallroad t
many foldl, The Reading Is In bet
shape than the Pennsylvania, as It
comparntively lttle westhound frel

Pasgenger rervice on the Penn
vania Rallrond from eastern points
Chiengo, which was discontinued Sat
day owing to the storms In the Midd
West, haw beep resumed. Today t
full sehedule will be operated and tie
will be sold from Hhlladelphin, N
York and other enstern cltios, subject
wlight delay, It In announced ,

$32,000,000 FREIGHT WASTE

Expert Says Most of Loss Is Due
Poor Containers

uoarticle In Frelght Handling &
Terminal Euglneering says the saou
fosr of frelgit 1 the countey, an on
mntil By the Tateretate Colmmeree Lo
alssingg, e $22,000,000, witlelh the
roads sotunlly had to pay during 1
venr. It says that at least one-half
thix amount could have heen savied
substantial contalners hund been used
wiieh (o yack the goods,

nostrong contulners, egms travel sa
i¥ to this country from Iussin, o 4
tance of 9006 miles, while here, been
of weak contalners, eggs are dama
und destroyed every mwunth to the val
of thousands of dollark. Much of h
dathage occurs when the distance tra
eled I not mwore than 100 miles

Professior Huebner, of the Unlvers

| of Pennaylvaning Iv given as the authe

ity for the statement that our ralire
are  wasting annually 208,000,000
empty car space. & vast proportion
which could be used (f the mercha
were packed in contalners strong enou,
to stand the straln of a reasonat]
welght pleced upon them.  Profess
Hreed, of the Massachusetts Institu
of Technology, I8 sald to have demo|
strated that $120,000,000 is ann
spent for ephemeral wood contalne
which are only used once and which
quently become kindling In the cour]
of transit. !

Then the article says:

“In the old days when casen we
made strong damage clalmp were
and under free rates the empty o
were returnéd und used again and sgal

“Todany the raliroads are urging
shippers to use strongly bullt ¢
which would mearn thrice the p
weight. and threefold charges for
rying them. Even if bullt strong e
for wvepeatsd use, the return
would bar this, for even on short h
these would exceed the cost of the p
ent frugile containers. i

“Plainly, the first move toward A M
lutlon of Lhis problem must come 1
the rallroads, and the mode seems
Lt them decide jolntly, If po
with the shippers on a standard U
of contalner of such strength and qul
ity an will afford the utmost protect
against all forms of loss and sLY
and Invite and encourage its use by I
transit one way of the same cl
that are now made on fragile contaln
of like capacity.

*T'ne new system Is certalnly comin
and honor and profit will come to tho
who lead the way In its Inpuguration.™
New York Times,

INVESTMENT -
N. E. COR. BROAD mlm STREETS

We take pleasure in announcing that

Abm, Barker Mellor
formerly of
Mellor & Petry

has this
Mr. Mellor
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