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v REILLY, BROCK & CO.
DANKKItS

! 206 CHESTN T ST.
', fiiiladeli'iiia

BARNETT OIL & GAS CO.

The financial statement of ths Par-se- tt

Oil ft Uaa Company to be published
within the mat few days will how that
for the ilx montha ending-- December
Slat, 1917, the company earned at the
rate of between 40 urn! 8(1 per rent

on lt enn tnlliiitlon.
In addition tn dlvldenda dlaburaed for
that period, thn company paid out on

ermmt ot plant and development about
1300.000.

OJk
Morion R. Alcxundcr

Stock Kxcimnce lllilg.
PIIILA.DKL.1MIIA. PA.

y.T.Cily Newark liotlea Ca!ca

nOSr-- PENN PU1ILI0 DERVirK COMPANY
KB' Notice of Annual Meetlns of

Stockholder
Philadelphia Pa. Oecemhea. 15. 1017.

The Annual Meeting- of Stockholders of
the Tenn rubllc Service Company will

on the I8lh day of February. 1918,
t 1K o'clock p. m . nt the office of the

Company. Room 835. Ileal Hstate Trust
liulldlnc. In the C.ty ot Philadelphia, Pa.,
for the purpose of electing a Hoard of D-
irectors, votlrur upon the proposition of In-

creasing1 the authorized Indebtednesn of the
Company, voting upon the proposition of
authorizing n Issue of this Company's
ahort-ter- notea and sccur ng the sAme by
contract, by pledge of collateral, or by a
inorteaae upon all of the properties ot this
Company now owned or to lie hereafter
acquired, and the sale of said notes, and
upon the proposition or Increasing the all

? the principal issued Kuel
mm tnav pnmi. ti fora the mectlnr'

t.. A WOOD
. Assistant Secretary.

niRErTortv of rror?T nts
ACCOt'NTANT rKDI-ITA- TAX ItlJ

TVriNS Al'IUTTNH KXPKrlT nr.DIT
& couminN unnvicB iirhova'm.e

STEINnEHO, 1)40 11 13 TIll'ST 1I1.D(I

Certified I'nlille Aerountnnts
1 ill'liV'Vi K K IlIIOVV'S CO

16ir. IIHAL. nSTATK THUMT lll.liu.
& ADJflT rnTNKR-ltt- P
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In the close of

Numerous Conferences Held
and No One Knows How to

Interpret Decision ,

NEW YORK Jan. 10 "l,!ko u

thunderbolt out of a clear sky" was
the, way one of the leading figures. In

the steel trade described the effect of

tho coal order by Federal Fuel
Garfield on the Industry.

That the order came as a complete
lurprlse to the trnde is Indicated by the
ronfuslon which followed on Thursday.
Conferences of all kinds wero held nnd
no one seemed to know just how to In-

terpret the decision ot the Government
ffT.Mnta

were announced from Washington on

Friday, of course, to some extent clarl-Oe- d

the situation, but chaos still pre- - j

falls and It will be some days before
t la definitely known Just how the In-- 1

lustry will bo affected.
One decision of Importance was

reached at the meetings of the steel
tnen, and that was to pay the work-er- a

for the time they are not employed.
It being announced that t.uch a pro- -
edure would be "contrary to the cus-

toms of the trade and establish u bad
tecedent."

While a number of steel mills havo
been shut down as n result of the fuel
Jrder, It Is stated by leaders In tho
Industry that blast furnaces throughout
the country, as well as coke ovens and
In one or two Instances open-heart- h

plants, are operating.
The steel companies. Including the

United States Steel Corporation,
some weeks had been shutting down
blast furnaces along recently and
It Is figured that only about 40 to 43
per cent of the furnace capacity of tho
country was operating the fuel
order was Issued.

It Is po'nted out that while banking
of fires In blast furnaces can bo In-

dulged In, it takes almost as much coke
to keep a furnace baked a do to
continue operating, and some steel com-
panies are taking exemnti"
order under the ruling that plants where
operations are necessary can continue

Of course plate mills and other plants
supplying steel for Government purposes

ahlns are not to be closed and as
virtually very tons of ":..'BteelVr""Is going

sMl tnu--a nnma flirin tn Wtff nff... t .... ..-- in c

tnany ram'flcat industry, steel

ment In Instance as
O In past, when In

available
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NEWS OF THE FINANCIAL WORLD NEW" YORK AND PHILADELPHIA STOCPRICES
MANY STOCKS IN GOOD DEMAND, New York Stock Sales

WITH PETROLEUM LEADING

Accumulation by New York Speculators and
Foreign Interests Steel and Other Leading

Industrials Advance After Declines

NBW YORK, .Inn.
Although the general HUgpensIon of Industrial activity as a result of

Fuel Administrator Garfield's order, naturally, had n restricting lnlluenco
on stock market trading, many Issues wcro In good demand In today's
short session, with urgent buying from the opening In nearly all the
petroleum shares.

This demand lias been stcadllj growing since the announcement was
made that thero will bo no nrbltmr prlc fixing by tho Government, and
a feature of tho dealings In those slocks wus the evident accumulation,
not only by speculative Interests here, by representatives of foreign
cupltnl. Mexican Petroleum whs strong again, ranging during tho first
hour fiom 89'i to 90V4. and the California Petroleum shales were un-

usually prominent, the common ndanclng mole than 1 point to IG',4,

and tho preferred moving up 3 points to 43.
Tho greatest In this group was mado In Iloynt Dutch, which

ndvanced 3i to 78. A number of specialties were ulso active and
strong, with Wilson & Co., after selling at 83. advancing to C8 In a few
minutes.

' United States Steel was under pressure ut tho opentng, declining to
S9H, but rose 1 point before tho end of tho first hour and similar

after Initial declines, wcro noted in Ucthlehem Steel "R" and

other steel Industrials.
American Smelting also showed Increased activity and u strong tone,

moving up from 81 to S3, t'tiili Cupper and Anaconda both made gains
V

of about 1 point
The bond murkit was fiiil active, with continued heaw dealings

in Libertj 4s, which sold from U6.1 1 to S8.12.

Motidau Deliveries io lie Made as Usual
a mamhpr nf tho board of Governors of the New York Slock Exchange

smlil this mornlne that tho Monday deliveries of securities will be mado

as for

on on

he bo to
do we No bo

of In
ho

on

of of a to

mnr of on of
' been by

jhould consulted

that would J'",
the steel Just

with

usual during the period closing under tho fuel adminis-

trator's decree.
"Despite tho handicap attendant the regular elevator scrvlco

tho heatlcss days," said, "eery effort will extended make prompt

delivery. Wo will the best can." trace could found
any gentlemen's agreement regard delivery.

Tho Consolidated Exchange announced that deliveries would mado

Tuesdays tho Monday holiday period.

Mercantile Marine Preferred Leads
Developments tho week stock were character

,nt. .livcrxltv onlnton tho part the speculative clement.

ff!k.fof.Ja!".IlnS factor hav Ing the orders Administrator

Garfield calling for the closing down generally oi m.i.iu.m;.......
throughout the for several davs and suspensions of opera-

tions on each Monday thereafter until March 25. Prior to the

of this important Incident tho Indications appeared favor bullish-

ness, and the comparative strength In market after tho announcement... ... .., nnn..r.nir in Wnll Rtreet.was the sutijeci oi consiueiuuu.- - ....,..,,.. .v ... ..- --

International Mercantile Marino prel
former, ndvuncing several points over the

that Important deviago on the assumption
connection with tho companv h anairs.

i., uui.ctuntlnl bpneflts to the stocl
In this connection.PWAO IN STEEL however, obtain dellcnlte

11

impossioic,

OVER FUEL ORDER Expect Accumulation Good Stocks
ihn main wero soften near tho week and

not

for

right

when

and

january

October""

that had a considerable amount
there were reports
of of of securities interests who had takenon
lines nt Ices several points lower citations.

as regards United States
to navo ucenwas

I'redlctlons wero that ilurinB next weeks
of accumulation of Kood stocks nnd

would mobably bo a larRe
by of March tho Mock market would cxper

movement. This however. unquestionably be Bo --

erned .very by today's development. Ul. in this country in

Peace talk rampant at tlmea durln istlie week, many

insisting that thero would bo a definite of much
believed throughout financial commu-nn- v

earlier than - generally
well as the country at

i" stock market should do much
the event of an earfV peace

quartern that much
better and the was mado in

of buying had been nas.cn on ii .wou...,,..-.- ..

supplementary exemptions w hichl (j0pper Shares Have liccn inactive

"

.11"!"'

..... e hv "Willys-Overlan- 12

factor In motor some of
to 4 acted as a

declining Severn, points fol.owjng "Jnus whole, stocks neen ou ..u...,....., ....-- .- -
Ik as tfH flVfl at

J car or wo that their position is

with comparatively turnover
Copper stocks wero Inactive,

week Miowe.l small changes as compared
recorded for
with last ruling quotations. Some strong interests said to

from all outward the indications aro
favor

there
coppers,

111 bo no pronounced upward in issue,

immediately.

FEW TRANSACTIONS
IN COTTON MARKET

Bids Are Plentiful, but Below

the Sellers Are
Willing to Accept

COITUS IIKI.T (OXIUTIONS
Tlie follonlnc

Vre"ord.d In ll.e rotton

""KhlllS:ri "'Clmttanooca. IH. IIJj.
inl'niriuin. Memjihl. na Ilk lahonm.
. ! Hark. 21 lo't Mmlth, Auiuslil,

on'. Pie nnd Mllmlnrto... 20, AM.T, har'rslon nnd hnvnntmli. 2Hi Jarlt.
l MckslMirc. 3I K.hrririH.rl,

30? riliinroln. ,.n Antonio anil
40 Corpus Llirl.tl. 0t llahrston, 3S.

SEW YOHK. 19.

oft in busl- -
There was a sharp fallng

. nt the openlm? and In all there
inio uoverniiiwni .epano, .no "tnci ,i, ..v- .- -

this respect Is no htrdshlp. However. were no moro than twelve to
ui.oertalnty which has ie" created nfleen transactions. No pressure was

..i . ldence, and n email uemunu mm.

hav ifsen nnwllllmr to discuss tho ' suot houses and room traders was taken
tlon Garfield. Although they of by Wall and operatois ,; K of at urllan

nrllllnB to obey the Instructions .1 for g of ot
lhat been or be received
rrom tlie capital. It Is inteiesis.

that all are not Inclined to tho Around the ilnif It was tho opinion,

belief that tho drastic order '

before the start, that the market was
without previous no- - driy well evened and the dullness after

lce. so that manufacturers could ii,e opening seemed to benr out this
their operations to the changes which
ar necessary, '

Bids wero plentiful enough In the
Jt can be. that Dr. Garfield was early dealings, but they were consid-requeste- d

by more than one leading erably below the levels at which sellers
to take some time were to do business.

ago so far as the of non- - The tone was steady, with .
essentials was concerned, the iwlnt to 10 points net the new crop

In made that if this had been done at showing the largest gains, mil
the tlmo thre would bo no reason for after the call near months moved up
ib order now in effect 0 to 8 and tho were

The argument also Is advanced In narrowed. The exchange will be closed

ie own i'm( .m. ... .'jv v, ma ,..,- - rt ii II n
ons In the

ID.
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lined, tubs, 20'4 J27c: lard. ))af

8i27i cables
mir and

market

Alton

Whits

week

Trust

Demand sleillnir C'lC, cables
I.7G7-1- Sixty-da- y tiomlually
4 71i f)f 4.71a- - Ninety-da- y bills 4 09 H
( C9IJ.

Frano cables B.C91,. check 5
Lire cables 8.40, checks 8 41.
Swiss cables checks 4.44.
flullder cables 44. checks 43

cables 24 15, checks 21
Kuhlo cahlei 13U. checks 13.
Stockholm cables 34'i, cheeks 33-- .

C'hrlstlanla cables 33, checks 32
CopenhaRen cables 31?,, cheeks 31'J.

Hank France Statement
PAKIS, Jan. 19 The fcllowlnic are the

principal itrms In this week's statement of
tne llinK oi ranee, tomparou .vun last
week (tn frame)'
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Other Stocks, Including United States Steel, Are Dealt!

in Very Lightly Liberty tfonds Show
Improvement

Lake Superior Corporation attracteu
virtually all the Interest In trading on
the rhllidelphla Stock IIxchanRc dur-In-e

todav's short besslon und mado up
the bulk of the business. Around 1500

shares had chnnEed hands during tne
and tho prlco was marked up

fractionally nfl r opening unchanged ut
13, the low of the session.

Other shores lncliidlnir T'nlted States
steel common,

close

0I,4

North ,

niUKli.

S1IHIII

from

from

MIS

follow

stock.

Quo- -

71.
4.42,

I'esctas

hour

Although f'teel usually Ii the murKet
leader fiom tho point of activity, fewer
than 100 hhares changed nanus miring
tho first hour, tho slowness hero being
dliectly due to tho dullness on tho New
York board Its price, howeter, was
steady, and It went nboto last night's
closing quotation.

LOCAJ. MINING STOCKS
TKONOI'AII STOCKS

Hid
llm tlutlcr 07
MncNnmitra ItMlduiiy 00
Mlzpah Hxtenslon 0",
.Montana os
North star 01
llrscue Ktiln OS
West fcnd 17

C10t.L)l'int. STOCKS

,'M

ti.intt ii'i inlllue Hull 01 iij
Hoolh ,. 01 ii.
Dhmoiidflild II H oi 11

Daley II.' 11

07 li'l
'iro ul ,0'.'
Cimlslorm Kendall 01 iij

Hlt-e- r l'lck ul ,07
MISCEM,ANl:oU(J

Allzona tinned 10 .ID
Nevada Wonder l.'Jl 1 r0Tecopa Mln . .10 .10

Federal Reserve Bank Statement
The condition of the Federal Keserve

Hank of Philadelphia for the week
ended yesterday conipai'es with the
previous week as follows:

itEsoirncns
Jan. IS Jan. 11

Certificates in
vault $18,758,787 CO 118,015,045 00

Gold reltle- -
imnt fund. 30,827,000 00 30,003.000.00

Gold with for- -
clsn nucn s .1,07.1,000 00 r.07.1.ono.oo

Total Bold
held by
hank ... f55,2C0,7b7.50 ? 50.281.043 00

UoM w I t II
lVd lies... Cfl.S75.075 00 03,102.305 00

CJold redemp-
tion fund.. 1,500.000 00 1,500,000.00

Total Bold
reserve . JI21.138.702 50 J125.S93.950 00

under
notes. sil-
ver, etc.... 2 011.3S7.S3 ' 2.401.552.10

l

1'otal re..J123,74S,150 33 1120,89.502.10
UIIW lln mint-

ed Slem-lit-

31,102,480.40 29,150,158.15
Illlls bought

In open mkt. 14,260,2112 03 17.044, 729.57

Total Mils
on hand.

V H llo.'t
lontf - term
scturllles .

U H. Clov't
short - term
securities .

Total U. S
securities

Ask

45.131,773.35 40.200.8S7.52

5,540,830 00 5,417.050 00

3 00 3.300,000 00

8.B03.8.10.0O 8.717,050 00

Total earn- -

Ins assets i35,007,G23,35 J34, 017,037.52
Dun fromother P. It.

limits, net 7 109,01113
Uncol'U Ucmi 4.77.'.1(I5 03 41,241.80117

Deductions
from uross
deposits . 153.071,040 10 J41.241.80l.47

All other re-

sources ... 315,817.27 250,500.50

Total
sources

re- -

Capital jsl. In
Oov. deposits
Duo. to mem-

bers e

acct.
Collec. Items.
Due to other

I'.Il. Hanks,
net

Tot.

023.000

.1252.030.(171 13f222.008.020.au
i,iaiiimtii;s
jn,774,Rno on
lS,b20.37U Ul

sn,n;i,7on Rt
3j,021,al 27

.1111

.011

00
2,218.80$ 11

31
8'J

073.003 .11

Total cross
deposits .J130.072.030, 09 1122.208,801 87

I It. notes In
actual cir-
culation . 00 00

All other lia-
bilities ... '11.270 41

Ilablls , II., 1 1.1 03

LIVE QUOTATIONS
Jan 10. lions

refclpts toda, 24 (Hl'l head, left our 410U
head, .Mnndi 31. null head, ucek. 17.1000
head Market slow, stead , .1c lower tkan
esterday 8 iieraee Hulk $10 4.1frll! Ml:

linht tir, :.', in ,n mixed, tin 2111(111 m,
hea.J. $111 2HKlmi roueh, $111 2(1( Hr33.
jorkers. $111 33fti 111 .10 pli.s $12 7.1W1.1..10
Bond to cholie hea.j JI" r,(i J? Ill HO

CATri.K Kstlmated receipts toda. 3.100
head. Alondav 11 (Kill head Market weak,
prices stand 40&'SU(. .iIk.vp week ago llee.es,
K .luff 13 hi tows and heifers. Jlltptl nil,
Blockers mid feeders $7 00(710 0(1, calves,

poor to medium, $s .ionium
Minr.I' Estimated receipts today .1000

head; Monda. 14. 01111 head .Market weak.
Native, tu 1 '(M V. wistern, 111

jcarllnffa. $13,imifi 1.1 1.1 Lambs, J14 300
17.00. western, J14 7318.

SOUTH OMAHA. Jan 10 HOCK He--
eclpts. 7000 head. Market steady, nanxe,

20.
CATTI.K Receipts. 500 head. JIarket

steady.
HllUni' Ilecelpts. 800 head. Market

sleadj. Cars, 130

KANSAS CITT. Jan. 10 CATTLE 's

1000 head Market steady.
HOGS llecelpts, SOuO head. Market)

stead)

BAK SILVER
Today Yes.

lyindon (pee.) sl, 41,

Bain, President
Oscar C.
William F. Vice-Pre- s. & Title Officer

J.

$0,772,000

01.214,142
28.170.3IJS

lil.sS2.RIIS 03.21R.800

408.00101
$.'.'.'.U0S,O2O

STOCK
CHICAUO. Estimated

$10.,1(llil.1

1014
Hat, Hlch Ijw
HUH mils SOT.
451,

. Mi:Mli:i.L r. ot Hoard
Lewis II, pick Henry llaln. Jr.
Frank Dlsston C, Schmidt

, C. Heldel J. K. Caldwell ,
Henry . , tVni. I), DIsMon
lldwln L. Hlabon IV. 31. Churchman

U. I'owell

Tl nliLI rSJMsa ttfitl ,. k ....tria

tery little, only a small sale, wj1!
rernrded. nnd. nfter .. ...J
the priced sagged off to 29. then
cred half of the loss, a tut n2

of a ciuarter. I'hlladelnhl. w.!- -

lost the same amount and LthVv!3
Navigation stock. Ran iJ
road, Tonoptli Ilelmont and tTrZL"
Altt.lU,, wtriu Uliviiaiiuctl, J

There was a small attendant In n
vv...u . - n..iii iiierest Waslacking, with the result that ther. .."
few orders on cither the buvlng or .it
ing side 4

T.Ihertv lionds showed ImnM.. I

the mid 4s being higher, while Ui.i'
convertibles changed hands at i,J,',3
tilnUI'a lnetBdrslft rirlfA :
iirai'O'3 j if -

PREMIUM
REMAINS

l Large Shipments in
I.I"! Pnnn!l0 thrill TJ TT . 'I

Last

491. 43Vi

few

trio

ivti.o ,.,, jjt;
When Improves

(iltAIN lli:l,T VIHVTIII.U lnilFC'tST "'

C'lIIf.Vt.ll, .Inn. 10. ltlhiol. rn.fttlrflonlchl mill Sunduri continued cold
Vllssourl f lomlf tonlclil, someirbilcoder In southwest i Hunda), tenerttb;
w'lconln I'nrilr cloudj tonlthl ss.hunda)! rontlntird cold.
Minnesota Clenrrnllr fair tonlthl sii' Snndayi not much In Imhu.C
Iowa Jlenerallr folr lonlitht anil Bui:

dam sllchtlr colder tonlcht In west.
NorUi .Dakota (lenerallr fair tonlikl ,

nnd Hunda. i sllchtlr colder tonlcht.
South Dakota Generally fair tsnlrttnnd hundayi somenhal colder tonlthl i.eal und central.
Nehrnska Clenrrally clearSnnda, sllchtly colder tonlcht, epll!

soul i central.
Kunsau I'robahly fnlr lonlchl and ,. '

dn. I colder tonlcht In
Montana Cruerallr fair tonlcht ss4 'Snndnji somenhut tonlcht la nt .,

and central.
VV online l'rolial.ly fair tonlcht ssd 'sSunday l tonlcht.

CHICAGO, Jan. IS, 4
Thero was no feature in the mcrcdl

for corn this trading btfnrJ
llfeles" A large amount of the marts
Is now In tranf.lt, but sellers were nets
practically Impressed, as eis
the cash article remained firm. 'B

Klevator Interests declared that ct
least bushels were In traniit '
in tne leaning states most of It East
of the Mississippi River, and when ,
present low tcmneratures abate recelpti'
will be heavier. ,

The arrivals hero today were 110 cam
The undertone at Liverpool was.stront
The quality Is better In Argentina, vchtiiy
exnorters are blddlnc freely '

Covering by shorts mado oats flniier.B
There was some belling by commission:?
houses It was 500.000 buiheliii

of oats were ready to be sent forwarj

ill tne imp ruuu owicb. ,uo atii.su
here were forty-thre- e cars. S

Jnnuiry opened unchanged at 79!icja2
May was nuoted at 76 to 76H at tho

start, against 764c at the end
The tone at L.lverpnoi was atront''.'

with a continued demand for feedlntij
purposes. Sg

corn was uncharged at JUS Si
at the outset and was up H ttl
J1.24-- m

of wheat at Minneapolis tmij
Duluth today were 232 cars, araliutj
328 cars last vear; at Winnipeg, SHI
cars, against E20 at ChIeaio,.l J
cars, against s i cars. mi

The nt Liverpool was flrmj

Financial
Commercial failures this week In Ui

United States aro 2C7, against 2SS lut,
wiek, 218 tho preced.ng week and
the week last year. Fall'

uies In Canada tvv

against tvventy-fou- r last week, iliterf
In the preceding and thlrtj-foi- n

last j ear. ,

Tho annual report of tho Americas!
Ico Company for the fiscal year mJtJJ
October 31, 117, shows net income Ml

equal to JO 58 n. share on Jll,
920,200 stock, as compart
with J5.03 u share In 1910

II. Boardmen Hopper has been imltted to the ilnn of William Q. Hoppttl
& Co., In idaco of his father, the UtJJ
Harry H, Hopper.

Ithoads, of the Federal HM

serve of hai sen'

out a letter Inviting to tiv
iuu,uuu,uuu treasury ctriincaics 01

dchtedness to be dated January "
maturing April 22, with Interest aU'l
tier cent ner annum. Subscriptions vOl

be received until 3 p, m. January ljj
The Xew Orleans Cotton Eichaw.

has decided to remain closed on MondijJ
1

The New York Subtreasury 14
J157, uo to the yesterday.

Directors of the Central Trust JM
Savings Company have to tl

surplus $25,000, making the total HJ
plus fund $527,000. To replace the

bonus to emnloves the company

has decided upon a quarterly bonus fjt
the year to meet the
living.

banks

added

cost'Of

LibertyTitle and Trust Company
Liberty Trust Building

N. E. Corner Broad arid Arch Streets

The and directors announce the change the name of the
German-America- n and Trust Company

to

Liberty Title and Trust Company
Henry Jr.,

Schmidt, Vice-Preside-

Voltz,

Oscar

Ulnlon

nntnlm.
J3

cllne

only

3Hs

chanre

south.
colder

colder

May
later

cars;

JSIfa

week

Bank

an-

nual

of

J. Emerson
John N. Fort, Jr., Trust
Fred'k Treasurer

DIRECTORS
HODMAN, Chairman

Humbert

T

showing

Pennsylvania

ON CASH
CORN FIRM.

Tranaitli"

IllJUVlGr
Weather

morning,

premiums

4,r00.000

estimated

jestrdij,'

Receipts

undertone

Briefs

corresponding
numbered

J983.312,
preferred

Governor
Philadelphia,

subscriptions

advanced

officers

Title

Fleming', Secretary
Officer

Mootbrugger,

William II, lUlm
William V. Volts
John X, Fort, Jr.
Fred'k Bloosbrugfcr
John C. Ollpln
Win, Loiaa SlacCoy

January 19, 1918.


