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Czrtg(wtc of Auditors appointed by the Court

The Undersigned, Auditors aopointed by tha President Judees of the Coupty of Common
of Phlladeiohis, to audit and settle (he acvounts of THR WESTERN SAVING pPUND
DOIETY OF PINTLADELPIIA. for the year 1017, having been duly wworn Acvording to
w, [FTefhfully so to do. certify that the Asets of the wald Sotlety, t (he closs of busi.
on the Ahirty-first day of Decembor, 1017, bave been exsmined and verified by them,
that the tost thesvat s set forth In the wbove schodule axrees with the books and tie
nes shoot of the Socloly.
The dug to dep « Including |nferest, on the et dav of January, 1918, and
lcgeut Fupd are correctly stated and are In aereeticat with (he ‘hnon

1t

Jnlm B, COLARAN, Je,.
JOHN 'O, HINCELEY
THOMAS RIDGWAY,

_.lppoil‘ltth bp the Svocielp—The Audit Company of Netw Pork

MANAGERS
RODKHT M. JANNEY
CLEMENT B, NEWBOLD
EIMAR O FELTON
CHARLEMAUNE TOWER
CHEINTIAN Q. FETIGER
EDWIN 8, STUART
CHARLES A, BRINLEY
BAMUEL I, BODINE

r OFFICERS ¢
C. §TUART PATTERSOXN, Presldeit
w.'n. K. RAMBONGER, Vice Presidentand Tressurpe
ROBERT J. DRUSKKER, Secestary spd A T're
nll:mclmu V. HALLOWELL, Combtroller and, Asslstast Secreiary
3., NAULTY, Asslatant Comptrotife
JOSKEPH N, POWNSERD, Jr. Soliciter

DALE BENSON
T PATTERSON
NY JENKR
W. VRAZ
M C, FRALEY
ED C. HARRISON
G M, MeFADDEN
T AR A y
b SAsEyATTRUsON

A, A JACKSON

ARTHUR W, SEWALL
RODMAN B GRISCOM
FREDERICK FRALEY, M. D,
WILLIAM R, PHL
WILLIAM K. RAMBO|

B. DAWSON (.‘O.I-IIAI
JOHN W. UEARY

HE BATE OF INTEREST FOR THE YEAR 1918 IS 3 65-100 PER CENT, |

—

“A Growing Institution”
Deposits

.liin.aoth.-mls....................sz.m.ooo.oo
(Jan. 30th, 1917.......... ... ... 1,765,000.00

Colonial Trust Company

Hl.rlll. at Thirteenth Street

GOSSIP OF THE STREET—-PHILADELPHIA COMMERC AL

DOOM OF “CROSS HAUL” ABUSE
IF GOVERNMENT CONTROL LASTS

Unified System of Railroad Operatlon Would |
End Practice of Juggling Coal Shipments
Over Indlrect Subaldlary Lines

HERE 1s one abuse which Government control of railroads, if con.
tinued long enough, will effectually wipe out, and that is what is
generally known as “cross hauls”

As an example, coal formerly |ntended for New England points from
the anthracite districts was moved from the two large shipping points
of Scranton and Wilkes:Barre, came to New York and was handled
through the terminals In that city over the West Shore rond to Albany,
from which point it was turned over to the Boston and Albany road 1o
the different points in New Englund.

Hince the roads came under the control of the Government when
this coal arrives at Bethlehem it {4 sent over the Lehigh and New Eng-
land by way of Poughkeopsie Bridge, by the Central New England to
the poluts to which It Is consigned. The former plan was the result
of the past common practice of railroad ofclals in purchasing the stocks
of connecting systems me a8 1o secure the tonnage which originated in
territory not reached by thelr own lines, without due regard to direct-
ness of route, which, under present control, is & matter of first Import-
ance. The above mentloned change will affoct the West Shore road, but
similar changes are going on in several parts of the country and will no
doubt mean a considerable loss of business Lo many of these romm:lllls
rouds, but will result In greater cfficlency.

England’s “Hog Island Housing Problem”

Speaking of the housing problem for workers at Hog Island, a well-
known banker remarked yvesterday that Englund had a similar situation
to face at the outbreak of the war, and the series of tryving experiences
which she had along these lines should be a warning to the United States.

At first, he sald, it was planned that such bulldings should be erected
by local municipalities, Industrinl corporations or copartnership companies,
But as speed was the first consideration, as It Is here, the Government
then proposed the granting of a subsidy which would represent ap-
proximately the difference between the sum required for such censtrac.
tion executed ln wartime as compared with the cost under prewar con-
ditions,

But even this plan failed, and finally the Government took over the
full contrel of the erection of the housing facilitles for workers and com-
mandeered the necessary building sites, paying thelr prewar valuation
only. He sald that the erection of these laborers’ community houses in
England has been most complete; that they are laid out on the latest
plans by the best experts In city planning. In addition to the houses
and cottages for the workers, they have recreation bulldings, dining halls,
clubs, schools, playgrounds, churches, markets, stores, hospitals, ete,
They are provided with roads, curbs and sidewalks and many of the
slreets have trees planted,

At first, he remarked, England had tried the idea of temporary hotels
and cottages, but as the cost was almost as much as permanent struce
tures and materlals not any too abundant, the plan was soon aban-
doned. Now all such community towns are permanent structures.

This banker sald he believed that the Hog lsland housing problem
should be handled the same way, under Uovernment control entirely,
and leave until nfter the war the final plans by which the city and the
workers could arrange a final adjustment.

America’s Banking Dominance Indicated

That the United Stutes has become the dominant banking power of
the world is indicated by the annual report of the Comptroller of the
Currency, John Skelton Willlams, which has just been presented to
Congress,

The total banking power of the natlon at the present time is estl-
mated hy the Comptroller at $37,620,000,000, an increase of more than
$14,000,000,000 since the beginning of President Wilson's administration,

The Comptroller declares that the national banks of the United
States are stronger, safer, more observant of the laws and more eM-
clently munaged than ever before, Thelr resources of $18,663,187,000 ure
more than $2,000,000,000 greater than ever before and exceed by about
the same figure the resources of all State banks, trust companies and
private banks. The Federal Reserve system, according to the Comptroller,
since its Ineception three yeurs ago has Increased the resources of the
national banks by more than $7,000,000,000.

The Comptroller has a note of sympathy for the publie utilities of
the country, upon the efMciency and strength of which, he says, we are
in a great moasure dependent for speed and success in the preparations
for the war, and he bespeaks forbearance and consideration by the
State public service commissions and municipal governments In the
appeals made by these corporations requesting better remuneration for
services "which wlll keep In them the breath of solvency, protect thele
owners against unjust loss and give them n basis 8¢ credit on which they
may obtain the funds with which to meet the strain put on them by,
the Government's needs.”

The Comptroller also expresses the hope that Congress may soon
conslder some measure to provide on a conservative basis funds to such
of these corporations as need help most urgently,

How World’s Financial Center Has Shifted

Apropos of the announcement by the Comptroller of the Cur rency that
the United Btates {s the dominant financial power of the world, Theodors
E. Burton, former United States Senator from Ohlo and now president of
the Merchants' Natlonal Bank, of New York, at the regular meeting of the
Bond Club in New York, yesterday, told the membeérs thai:

“The financiul center of the world, if you go back to remote antiquity,
was firet at Tyre, then al Carthage, then at Rome, then for centuries at
Venlce. Then it shifted to Amsterdam, then to London, and now it is
Inevitable that the center of the world's greatest financlal operationy will
change from the banks of the Thames to the bunks of the Hudson, This
glves & splendid future for you. No one can foretell the greatness of this
¢ty in its commerce and finance.

Controversy Over P. R. T. Lease

When the principal of one of the largest bond and Investment houses
in the city was asked yesterday hls opinion of the controversy over the
Philadelphia Rapld Transit lease as indicated in the letter sent out as &
warning by Wurts, Dulles & Co,, of the Btock Exchange Bullding, he sald
that any such controversy which [nvolved the stockholders only did not
{nterest him in the least, that he was only Interested In the bondholders,
and, an far as he could see, their Interests were not invelved In the con-
troversy in the least. As to the meritn or demerits of the “warning," he
would not express an opinion, but remarked that If ever the interests of
the bondholders were ut stake he would get busy.

A number of other financlers, whose opinlona were requested on the
matter, sald they had received the letter, but had not as yet given it the
consideration which they proposed to give later,

German Strike Rumors as Teuton Propaganda

In the face of !l the news of strikes and Internal disturbances in
the Central empires, particularly in the principal clties of Germany, a
prominent banker of this elty maintained yesterday that the reports,
in his opinfon, were highly exaggerated and were a part of the Ger-
man propaganda. Even the report of a threatened military dictatorship
under Von Hindenburg did not alter his opinion. On the ather hand, a
majority of financiers were of the opinion that the nows was correct and
they polnted to the trend of the market in support of thelr bellef. The
unusual activity of the forelgn bonds, even those of the French munici-
palities, at rising quotutions was consldered a more hopeful sign than
the current stock quotations, In & few sec nds during the afternoon
seaslon the tape recorded sales of these bonds for more than $150,000,
and, as a well-krown broker vemarked, people don't back up question-
able rumors by hard cash. For that résuson alone, he sald, It was his
impression that some people “on the in#ide” probably were aware of
negotiations which may be In progress to bring matters (o & erisis,

Meantime, Germany continues to bombard London and Paris from
the air, while her submarines sink both enemy and neutral ahips, includ-
ing coasting vessels of Spaln, and “Steel” and “Motors” advance by leaps
and bounds, followed by the general list, which maintaing unusual
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I..OSING I..!\'E—STOCK P‘m

LO(.AL Bllhl\(: STOCKS
TONOPAH KTOCKS

m_Futlee ...

PHILADELPHIA

GRAIN AND FLOUR
WIHEAT—Receipta, D168 bushels  Stend-
tliy held.  Foliowing are the nauniat 1
.',.. ote wlevalor { o
Tnment mur--unn'l ttln
| l‘lrﬂ -No. I norihery Spring.

13 ¥ 2.2 () urum
h winter, §2 No. 14 li “'l
32 mrd  whit red, wWinter, N
[d. B -r‘ woft, No. 1, §
h 1% !Iln\mdum pn:-n—-
8 VT IR: samnle wcade, )
Ne, 8, $218: t;tﬂ .‘h‘ j 1
$213; sampia grade, 82,02 R
':.DHI-I masimium prices anly ta be applied
I " the ather quaiities in the wheat are
ViEh enough 1o warrant it
'll\r" A whomte—Manimum price containing
PEE cent  molsturs ta 180 par cent
l:tnralmn A under No, | sp Mo, 8 red, §2.20;
[p maft red, 8201,  Mazimom pries con-
_7";:;:3 ,l_ll‘l‘l ver vent ta 14 per eent l‘nn'ltlﬂ';
- ]
ROTL ted '-ﬂ n.l or No. & red, §2.03: N
Na
n

1 whants-

~Maximnm price #e under
| or No I8

lhr Ne, 4 maft red,

~
" o,
‘\n O wheats~Mazimum price »m,p,."“n'
!\M ouer 143 per cent molnture B |;n1
Mot OF Na, & red, §3.21; No, 5 soft. $2.10
BYimuUm price containing 1ol over 1 por
'nnt malsture T under Na. 1 or Mo 4 red.
- Na. & woft red, $2. 18 Maximum price
"-.l:,m"r'"‘:,". ;"“ aver 16 mer r-*nl molsturs 8¢
|f-r|. g4y | °f No. B red, $2.10; No. 5 woft
Haminle wheatn handled sn merity,
:" e e # he higher than 4
| NO. 1 af the subalass renrssanted
I|~ Smutty wheat- « ahiull b driormined
§e Tase ) BAmple of the cluss and sub:
| FOMN—Racainte, 1810 bushals, Tn tha &b
| #Enos of business the market wian norimal.

hut _In
undepr

L BT den

1!'" R—Reo ..Tn A0 Whin and 400,580
in sacks VErE WHRN VLY tie mloch

ahipmient famity brandas
i-":"- ! i owity  mille, e¢holes and
.lf:r!-v f;'alrnl spol, $10.50M02, do, Teau-
oW, W

 Gintnttane inter, wmirajght,

per 108

IABIS and the market pulsd rrm but the
® of busipness traneactod wan small
nn A.nﬂ\l\'..-
ihe packed In PRIL

coftpn "
| Anurs iy

| OATE—Nuceintn, BR.2 buabinle, Hpat mup
| Plien were amall and the market rul'--‘I 9"
ul tha |ate ulu.rn- Quatations
\ Ml, B 00 standsrd -n.u s».
: No, 1 nhu-. 18ty B0y o,
-
'V'- auotatinne were mw follows: Per 100
foe_ in_ wood—Winter straight __ §16,500r
10,706 Wansas, patent, 3|1 5, spring,
; Arsl. clenr. mpat, $1 ¢ fn, hukers'
| patenl,  apat W12, Ao patent, mill
!ﬂl A 1090, o
nowi2
it por cent
Knnens, BL per oent
| Aour, . " pe
flour. $10 054 BUfpe. AR Sl
RYE MLorm w '
- J as anid
| firm Wiuostlons st o
| anan ity

requeet
[

PROVISIONS

» The market rulsd frm with s fair lob
Fnl demand,  The guotations follow:  Clty
!2 in  wets.  smoked and  aip-dried,
"' wantern banf, in sete. amoked, Adc; clty
4 oﬁ ""“""II‘I anid tandars, smolesd and air.
."' Bo: westarn beef, knucklen and ten.
ara’ amok [ty el hame, $45,  Pork,
r.llmg 150 Hutna . enred, looks
UL 4. akinned, Toons, 50@37c;  do.
iy ok @28 ofhar hams, smok
£ity cured. mm (o hrand and averaxe, L8
..:u" hama, smoked, western cured, =8
€L bolled, honsleas, 40c Plenle
. Cure lones, 2000  Ae,
in pickle, accarding
. B0c.  Tireakfast bavon, ll
and averuge, oty cursd, e
n_cured, 84c.  Lard, westorn, roﬂnl-d
;‘_I do, purs city, kettle rendered,

REFINED SUGARS

The market ruled wieady on a hasis of
T 4308800 for extra fine granuiated

DAIRY PRODUCTS

MTTER—Recelpin wers  llght
market rulad Bem, with a fairly
Hojid packed

Iy i
GR h'h- ﬂrnl- ulﬂ".ﬂ. L nml-
wpecing 'h—-m!-u of prints lobbing st
WiIG8—~The murkal ruled firm et he
dvance, with demand abforbing the
mited nrf»nn w,  Quotutions: Free canen,
raarby firats 19.20 per standard case;
renl receipin, $18 80 par cams, westorn, #xin
firste, B1D.20 per cane: firsts,
cape: fancy melected eggn wore 1

TiE T

t"llf‘”‘h raled firm and & shade (heher
under a gaod demand Quatailone Neow
York full-cream, fancy, June, 20'%
spacialn higher, doe, do, fancy, Sepremhber-
made, J80; New anl.. full-cream, fall-made,
fair to good, 23@ 25

POULTRY

LIVE~The market roled firm under searc-
ity Tremand readily absorbed tha nl‘l’-rlnll
uotations: Fowls, extrs _aunlity, weighing
Ibe. wping nnd over, 3l do, small o
--1lum ] 80 chichens, s
ihe:  wi oun roant
roosters, "?'i uckn
Indlan  Runner,

lulnuo ss:-r palr. M‘L."

Johbitne

T ne, nid, pef
do, young. per palr, 'tIiJJu.
I‘)FHL‘FK!-.D——-I.'JW market ruled firm, with
demand cleanl up the limited offerings of
he quolations were an fol-
Fowls, 12 to box,
fancy selscled, A8 0.
4 Iba. and over
welghing 4 lbs, aplece, 11 du w-lgm
Ing .!lwb e, mplece, 2893 du ‘waighing 3
iba lnce, U6 J'I'l‘;do. in bbls,, fancy, dry.
;.. i welghirig 4% Ibs. and over aplece,
24 q: 4o, welghl 4 Iba, aplece, B1Y% c; do,
amallbr stzes, 28080, Oid roonters,
picked, 200, Brolling chickens, yelghin
2 tha, aplece, Jersey, fancy, 40842 do, \u-
nia, fancy, 34§ 88; do, nm-r nearhy, M@
ne; do, western, MPANC. Roasting ohick-
aus, western, In bnuu welghing 415 1bs,
and over aplece, AZ@33c: du, weilghing 4
; do, weighing 1\".
o, weighing ’l{e.‘ Ibe
s da, wea . In hhll. welgh.
b, -mt over aple c: do, welgh-
4 lhe nmv-- irhing
Ibx.  apiein
weolghing @10
il tl."hll RagarT
3 nearhy. spring, ﬂrt pleked
ARPA0e; do. falr 1o good, 32§ AT ruru.”
western, drv plcked, fancy, A7T@ A8 do, falr
to good, 32@80c, Turkeys, old toms, 540
i flo, common., 80e. Ducks, weatern,
welghing 4 1bs. and Laer apiece, ad@oze; o,
do, smaller aipes, 8@ 20c Gonwee, nearby,
Culneas, par

Ing 44
ing A
2hy GE
ib.,

Iml”’f e,

2![.3#!'.1:.:‘ ‘nlur.n !""

palr, we 3 lbn, o1
do lr:nallvr %3-“!0* 'i;l ';ru:::r p!rg:lr!:m
e, WwWa ing 1912

IG ET s dq wolshlnl Ihu
dozen, SAZE@A 15 db Ho o
par 4aun [ 1 .5 TH dn do \ul;hlu ? e,
S'Jn-;"m' .: ;:u:‘ 3 soi'ﬁd“' et 11
Al e {' P ‘? derk, §Id2;

FRESI! FRUITS
rade was quisl,

ned on fancy rr:‘I‘tr ‘61-"1" ‘"IE‘ moh
» O
wars light u:rnnn fee. por mol
Jonathan, 3 i Kln
e i $o.00; 5r'a‘mnrn ‘Bpy,
Feounee, Hubbar
LLEH llruhln N Baldwin,
c-nly B Ria
80: Biack wac M&ﬂ
4@5.25 Gano, Il*
4.7645.00; Rery Davie

~—Jonat
$1 000 £.00 pa0s
. 2.0 Rome Hea 1]
I\Gll: lous,  §2 U368 King I“tl"':"li’
: .qau.m_- hl.-;mqn Wit -
i 1.7h@2 o8
York Imgerial,
Hinck Twig,

s onis
PRt 1 ‘Il‘l
mlon, §8.25
Maogae
A “'Inr-un.
4] ?k'ln P uuon
"

.ll! au

Tungart rMPI g
angerines or-
I'RGT Grapefrult, FPlorida,
Pineappies, Porto Rico, per
rrien. Jersey, per
per bl lll L 8
per at., 0@ T e

VEGETABLES

The market ruled fem on chalon »
maost dascriptlons, but trads NlL‘qu{:‘; ",‘,',‘,:
prices favored buyers on frosen ang unaf.
tractlve stock, which comprised the huik of
the afferings, Quotstions; \-\lnr- witaloas
Jorsey, per 8 .bushel basker. 33 f. <.

180800 No. B A0 Bhe. Whiis Polaton
i L l'mnwlunln. SLEOBI NS New
GIYtlrlt §2 0@ 00; uuuq 2hWd a0,
n"l lmlnuw- aresy r hulhp} has

{ mdf"« 5 t""'

) il S No, 1 F
do. per hamper, L] .lr
Il 1,85, Celery, New \'.-rk.m
un:" ﬂl:a e ntrhnul- ﬂu‘;‘n
tup oridn. per amper
I.;:uillunn. per bbl., §1 M. l‘;‘&ll‘!‘t’uun?'
Ualifornia, per grate; S101.50; do, Fiaride
r lll per, H.5002.50 sr"'li.‘"u Eprouts,
% n M
J!U-- 1'vtum.h“-‘ zlrw.l
Spinach, Nermh‘ tnr bi‘"
bushel-bamloet,
« par _bhl, 31,
Wi

erata, A8 !Il)

Strawberries, }'Inrlclu

¥

o
\’r l-u'lrh.
| T

-
SIR0B0 per |

®aTe |

Q|

.1 Later—hy applying correct

Business Career

of Peter Flint

A Story of Salesmanship
by Harold Whitehead

Mr, Whitehead swill anmoer ruf buﬂ-lu
gueatians oW .- iy, kelling, o
e ploym eat, our guestions rlul’lﬂ v'
e all the ﬂ! ., "nr correct name and
ad«—rn must wigred 1o all ingwiries, an
Which are amsugmiows must ored. Ques
tlons reguiring fechnical answers will be eemt
by mail, Others will be answered (n thia
column,  The moat Gileresting :"N"’"‘" of
;:l'o;:-lr;?‘ will be woven infto the story of

tCanyright.

T muesa 1'd hetter Introduce mynelf.
I'm Peter Flint, ninetesn years old,
left school ubout & year ago. Then 1|
was taken down sick and have been
around the houss until 1ately, when the |
doctor told dad I was now the healthiest |
wlek man he'd ever seen and that the
best tonle for mo was hard work.

I wanted (o go to college, but dad (he
| rups a drug store in our town) sald he
| Aldn't want me to spand my time and his
[ meney on & high-falutin® aducation. e
|mm- * had ane, he sald, and yet has made

A good living: so he told me 1I'd have to
start right into work and get my college
|muratlun studyiog nights,
He's made me 4 present of this diary
rnrnl Ha¥s he hopes we'll be good pals.
| When I thanked him for it T sald:

“Of course, n diary is all right for a |

| BIrl to write lier love stuff In, but.
whiz! what's In my life for a diary?”
| “It'n for the record of your business
{1IFe mays he, “1 don't think the world
hii= ever seen the complete record of a
{ business man's development, day by day,
from the time he started work until he
made gond or Nzzled Buch a human
docuinent would be wonderfully helpful
1o all men and women In business "
Well, 1I've agreed to try it out, but it
| Inoke na IF it's going to ba some joh to
put down the principal thing that hap-
penn duy by day However, an dad's n
good mport, 1'll do my best to deliver the
Eoods
| I told Wil | wanted 1o work in hia
“tore, but he sald it wasn't good for &
fellow to begin work in his own father's
rnluu-; that the clerks wouldn't open up
to him lHke am if he were a sLTranger.
| They'd kKnow he wan the boss's sen and
would be careful whit they handed him,
I wus surprised 1o hear dad taik that
way—he never spolie to me nbout busi
[ niess before, You know all of us—thers's
e mater, my two sisters, Lucy and
Ella, and myself-—look upon had as &
| dear old fogy He says he's young—
iun» yer fifty. Fifty ' I'd think | was twin
hrnllm to old Methuselalh If 1 was that
I ol
I asked dad how the detes this diary
would help me, “Do you know the differ-
once betweon sucosssful and unsUCCess.
ful bunsiness men?" he asked.
"_\\‘ll]:l -no; not exactiy,” 1 admitted
| ‘Buccessful men make mistakes, but
'||||hut---n1-rul men  repeat them," sald
he.  “If you write duwn what mistnkes
you make in buniress and how they af-
| tect you,
peat them, are you?"
| Sounds like it might be horss sanse,
| after all, doesn't 1t? 1've got & hunch

gee

¥ il P'm molng to enjoy writing down my

experionces in business, after all,

Well, temorrow morning it's ma for
Boston, Dad's given me a letter of in-
troduction to a friend of his In & de-
partmignt stors there. [ feel that I am
just stepping into the real world, 1
wonder what 1'll have to writs tomor-

row

TODAY'S BURINESS EPFIORAM
| Succeasful men make mirtakes, but
: unancceasfu) vien repeat them,
ti What does this mean to YOU?

SBYNOPSIS FOR FUTURE CHPATERS |

In future Installments Pater ¥lint will
have some epinodes on selling goods, He
will bhave some cranky customers (o |
handie, will get impudent gnd get “called
down '

Roale will sympathize with him. Roale
in n Mushy, slangy, pretty girl, who will
lead Peter astray by getting him to take
her to cabarets and movies to such an
extent am to unfit him for his work. He
will mlso drift into bad compuny. He
will do this in #pite of & well-educated,
big-hicarted girl from hls home town,
with whom he |8 In love, although he
hardly realizce it

He will maks blunder after blunder in
the ®tore and will Invite “ecalldown'™
after “calldown’ until he feels that thera
is & consplracy against him: and the
| quality of his work will rapldly deter-
| loriate until he gets “fired.” He will then
{ realize how diffeuit it Is to get a fob
| when you have only the record of fallurs
behind you
| He wili haunt smplovment agencies
Land Nnelly take a job selling books which
he will try for two or three weeks un-
successiully

He will then get & temporary Job [n a
| small retall store, after which he wiil
gu soliciting newspaper subscriptions for
® week or wo; will be lald off and will
then try lifs Insurance,

He will get & Job In & wholesals hard-
ware concern, and after a little while
will be given a traveling salesman's po-
sitlon for them. He will be induckd to
carry slde lines, and will glve a0 much
attention to the gide lines as to hurt his
own legitimate line, He won't bs dis-
milsned In this case. but will resign batore
the Inevitable comns,

Hin naxt advanture will be trying to
well bullding lota. At this he will have
pome success, for by thin time he will be
getting famillar with the selling Eame.
He will make a Jucky strike by relling
& block of lots to m bullder and he will
feel that his knowa so much about selling
i houne lots that he will leave his irm and
| start for himsalf. Of course, he will lose
| what little money ha has,

busineas
principles—he will galn a sure footing
and make lnuﬂ

LONDON ‘1"]'0( K MARKET

Customary Week-End Conditions
Prevail—Canadians Firm

LONDON, Feh, 1.—Thers was little
featura to the trading In securities on
the stock exchunge today, Canditions
at the end of the week prevailed.

The glit-edged nection was firmer, In
wpite of preparations for a ‘5% per cent
new South Wales {12,600,000 refunding
loan. About 6,000,000 was disbursed In

* | dividend

Firninesrs was noted in Canadisn and
Argentina ralls. The South African Min-
ing group lhuwed -lren'ln in apots,

RAILROAD EARNINGS
BUFFALO AND BUSQUEHANNA
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FOR 1917 SMALLER

December and Annual Re-
port Shows Expenses
Cut Larger Total

3:YEAR AVERAGE FAIR

Returns of Federal Calcula-
tion Period Exceed 5.30

You are not so lkely to re. |

COMP s usissrars
‘ Twaelve monihs

{ Per Cent on Property

Contlnued heavy operating expendi-
tures have caused large decreasss (n nat
| operating returns of the companies com-
posing the Pennsylvania Rallroad Sys-
tem for December and the year ended
December 21, although tha total oparat-
ing revenue was substantially larger
thin the previous year,

The report of earnings, which came
oul today, showed that, while the total
for lines east and west for Decemnber
wan §AT.688,028, an Increase of $2.106-
817 over Decamber, 1916, the operating
income for the month wan only §2,018,-
031, & decreass of 34,482,705, And,
whils the total operating revenus for
the year 1817 was $491,284,745, an In-
crease of $60.384.028, the operating In-
come wan RS A4 ARY, or $20.882.12 1]
below the net for the preceding year.

The return  for the Iamt year was,
therefore, only 4562 per cent on the
property Investment and the smallest
sinee the year endsd December 31, 1014,
the first year of the world war, when it
was only 3,01 per cent. For the year
18156 the net return was 517 per cent,
and in 1816, which was one of tha moat
profitable In the histery of the lines, it
was 6.12 per cent.

At this rate the percentage return for
the last three calendur years would be
n trifie above 6.30 per cent, which is
particularly interesting &t this time
owing to the assurance of the Govern- |
ment that rallroads shall recelve net
retiirns during the period of Federal
control equal to the average of the three
years previoua to January 1, 1818,

This average nel return would give as-
surance of A greater annunl percentags
return than that of each of the lamt
ssven Years, excepting two, the years
1916 and 1812 And would be above
the average net percentage of return
for the three vears previous to the triple.
year pertod upon which ths Government
plans to base its calculations for allow-
ances of net returne. In 1813 tha net
was 4,39 per cent, in 1912 It was G.42
per cent, and in 1811 it was 5,00 per
cent,
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month of Decamber, 1917, and for 1:_19
|twelu- months ended Drl:qrnbnr a1, 1917:
|, rr‘-.'\srl,\u\\u n'rs’r

D I.\rw:‘l".l‘ ¢ "
rorm r .
) I‘h; TEVENUS ot ‘ $25.481.100
1 ophratin

DO o e e 2818020

I ‘;ll“ﬂflﬂl . "“M
welve m
0. a7l
it
12,266,808

mvenus
neam
25,010

lﬂl reans
$1.867,302
*2.047.202

A8.975.014

Tatal L 5
gty *10,054.023

Rwy, oper

Lines Weat
Decamber operating

revenue
Ihll'u:.

Ineom
T T;'";. Ly I

L) apera rev.

ARUA  aae coses 180,720,878
MNallway vparating

ineame 468,502,028
D I.lm:ﬂl:ul nmtll Went

ecembar aperating

e 87,888,024

2,010,091

LI

430,024

oparating o1 148,502

13,400,814
*10.B07.408
2,108,017

opernting

‘I‘uul nbﬂuinn rev.

4 401,304,745 DO 3RS
nulnn

Incem KB 440, A8 *20,802.121

nr!:\r:;'ritl.\ a;\l'u RAILROAD COMPANTY
scamher A

rath ravenun lll 185, l‘l'l
| operating $.38.018

nu
ﬂwr.lll’ll‘

Oerlllli

: 952,181 92,300,802
| Ak,
- o r
| T RavenUS . rereea D30.003.408 4.
Nat ravenus 04,500,408 08, 642

Rallwa op
\otnts s '* 44,264,407 *510,701,803
INSYLVANIA COMPANY

- bPH‘..Nb h

ecamber  rallway

;purnllnl’ Tevenue. “'I;;: & s Tfog
11,202,478

Neal nue. “aw
operating
Incoms ..

Twelve monihs
opeTating

4442400

8,005,290
15,047,800
11,017,780
( l\‘ ‘I\'«.\Tl
D 8T, LOU
IIHU\I
revenuse

L 028,272
800,804

5,002,985

!“ITTBB'I.‘RGH
%

27 1‘.3!‘

"ae7.002

“H34,340

Decembar
operating
Net revenus
Rnilway
Income ...
Twelve months
Railway uperating
revenue . .
Nel revenus .

$5.840,22
B70. 858

l
overating o0 at

8,507,627
17,145,670

13,048,847  *1,001.921

creased  deficlt,

PRICE- FIXING TALK
SENDS COTTON DOWN s

Wall Street and ere Houm
Are Heavy Sellers—Fuel
Shortage a Factor

COTTON BELT WEATHER CONDITIONS
NEW tllle‘lll’

NEW YORK, Feb, 1.

Talk abour Government price-fxing
continued In cotton eircles, which, with
the disturbed feeling In the coffe trade,
forced general liquidation of contracts
and broke the market sharply. A good
many stop orders were uncovered.

Among the heavy sellers were Wall
ptreet and wire houses. There also
wax some selling, southern apot fArmas
representing the closlng out of hedges
ns spots were purchased,

The fuel situation came In for bearish
emphasls also, and varlous private dis-
patcher Indioated that southern offer.
Ings, malnly low grades, were Increassd.
Covering and spinners oalling rallled the
limt at times. Swilching from March to
later positions was falrly active,

Foreign selling of July was & fenture

the cotton offered, while Liverpool
bought and spol peopls sold the October
position.

There was only a moderate volume of
outside busi in evid no
particular feature to early news, aside
from the fact that weather map oon-
ditions did not wlnt toward any rajn
in Texas.

The market turned very weak later ln
the absence of support from any quar-
ter, selling down to & net loss of 26
to 30 pointa, the decline uncovering =
good many stop orders,

Yenterday's

S

....-- Bases  mpmen

CHICAGO, Feb, 1.

Additional expressions about
frear offerings from the co ! \
moderating weather, which led to the
belief in an inereased movement, camsed
much liquidation and short selling of
oatn today, depressing the markst.

At the outset, covering by thnid sherts
held pricer, but s soon ns the dermand
was satisfied there was a
meny of the recent buyers un
fresly. Support was lacking untl)
substantial deciine had been

The tone of the corn market was hoa
| but trading remained slow, The
ness In oats, fenrs of Important political
r!n'rlnpmmla abroad and rising tempers- -

Induced some prossure from
sion  houses, Buylng ngainst
checked the setbuck,
Bradstreet's reporta exports of grain
bushels, against 4,002,328 last week and
4,605,278 A yvear ago, Corn, 628,151
bushiels, against 125,804 last wesk and

M
The following Is a summary of the

*4.492,705 |

1168201 lant year. From July 1
wheat, 147,803,131 bushels, agninst *
220,439,448 lant year. Oats, 14,021,581
bushels, against 28,088,735 bushels &
year ngo, The July 1 figures of mr
and Nour Include 2,500,000 bushels lﬂ
previously reported,

March corn closed unchanged snd at
the top nt $1.26%, after having been’
e lower, ‘The hest on May was
SLE26% : the low $1.24%, and the closs
FLABEPS1.24% againot SLI6Y at lh'
end yesterday,

The high on February omts was l!%c-'
the low B1'%¢, and the close 81%c, The
hest on Muy was R0%o: the bottem

B0% e, yestorday's last price.
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