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4TO.M0.no I). f, of America jr. Confer!. 4. 2ml t Ii

1.330000.00 ritr of riilladclphU 4. 3' snil .1 Inm ,
flon.ooooo riir of ioton 3WA Res. lnI.'O.OOO.OO nir of New York 4 and Ilrooklrn Ilrlilec fn ,.,
ni.ono.no nir of llarrlibtira- - IMbllc IranroTemmt ,1't.

400000.00 nt? of Newark. N. J.. Iteftindlns Vi'. duo t(H4
RVmoooo Cltr of naltlmore Anncj lmprotra't. Sewcrate and rating 4i..
S0O0Q0.no nir of Kllrabcth. N. J.. Adjultmrnt 4

OO.Ono.oo Cllr of llulnlb, Minn., Utter anil Mclit & ...,
nOo.onrton ciir of Imtr Cllr 4'4. !S and 4 ,
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A3 000.00 Cltr of Chlcaro Cllr Hall 4 and Sanitarr Dlatrlct 4s
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100.000 00 Terminal It. ft. Aeao. of St. Inl I'lrst Wig. 4(4a and 8a ..
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1.240.00000 ltaltlmoro &, Ohio It. It. :iW. mid W. n. 4s and laiuln. 4Us.,.
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1.313.0UOOO hevr ork X. MU It. It. I'lrst 4s and a bird JJortraro 4Vs.
Prior l.lcn 4 and 4;e KnuIPaicnts
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uu.v,wjTni ,jiiunuc ujir it. .. i lpl..rf,".l'": v
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sim
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000.00 St. Louis Iron Mount. A, So. Itwr. ('onsol MU A. U O. 5s..,.ooo 00 Nor. A So, Itwr. 1 Irst Mte. Is A. Bli Bnulo. Trusts. Series A..
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50.nno.oo. Oilcaeo.A-AJto- u, It. Jt. 5. Car, Trusts, series, O....C........25000000 Vandalla II, II. ConsolMated MorleaEu Is. Scrlca It
200.0(ino (ledenbunr A Lake Champlaln Itnir. first Mortnaea 4a
210,00000 Darton & Mlchlcan B. II. Consolldaled Morteaee 4'is ...."630,000.00 boutbern I'ailuc Co., San I'Yanclsro Terminal 1st MortKaje 4sand 4f Ksulpnient Trust,

50.00000 Detroit Terminal A Tunnel
15.000 00 Ihlh tc New Kne. II. W.
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Unified System of Railroad Operation Would
End Practice of Juggling Coal

Over Indirect Lines
rpiIKRU ta one nbuse which Ciovernment control of railroads, If con.

tinned lonjr cnouclt. will effectually wipe out. and that Is what Is
generally known as "cross hauls."

As an example, conl formerly Intended for New Knsland points from
the nnthraclte districts was moved from the two largo shipping points
of Scranton and Wllkes-Barre- , canio to New York nnd was handled
through the terminals In that city over tho West Shore road to Albany,
from which point It w.is turned over to tho BoMon nnd Albany road to
tho different points in New Kngland.

Slnco tho roads came under the control of tho Government trhen
this coal nrrlvcs nt Bethlehem it Is sent oier tho Lehigh and New Eng-
land by way of roughUccpslo Bridge, by tho Ccntrat New England to
tho points to which It Is consigned. Tho former plan ias tho result
of tho past common practlco of tallroad officials In purchasing tho stocks
of connecting systems so ns to secure tho tonnage which originated In
territory not reached by their own lines, without due regard to direct-
ness of route, which, under present control, is a matter of first import-mic-

Tho abovo mentioned change will affect the West Shore road, hut
similar changes are going on In several parts of tho country and will no
doubt mean a considerable loss of business to many of theso connecting
roads, but will result In greater efficiency.

England's "Hog Falpnd Housing Problem"
Speaking of tho housing problem for workers at Hog Island, a well-know- n

banker remarked jestcrday that England had a similar situation
to face at tho outbreak of tho war, and tho scries of trjlng experiences
which sho had along theso lines should bo a wnrnlng to tho United States.

At first, ho said, it was planned that such buildings should bo erected
by local municipalities, industrial corporations or copartnership companies.
But as speed was the first consideration, as It is here, the Government
thon proposed tho granting of a subsidy which would represent ap-

proximately tho difference between tho sum required for such construc-
tion executed In wartime as compared with the cost under prewar con-

ditions.
But even this plan failed, and finally the Government tool; over the

full control of tho erection of the housing facilities for workers nnd com-

mandeered thp necessary building sites, paying their prowar valuation
only. Ho said that tho erection of theso laborers' community houses In
England has been most complete; that they aro laid out on tho latest
plans by tho best experts in city planning. In addition to tho houses
and cottages for tho workers, they have recreation buildings, dining halls,
clubs, schools, playgrounds, churches, markets, stores, hospitals, etc,
Tlicy aro provided with roads, curbs nnd sidewalks and many of tho
streets havo trees planted.

At first, ho remarked, England liad tried the Idea of temporary hotels
and cottages, but as tho cost was almost as much as permanent struc-
tures and materials not any too abundant, tho plan was soon aban-

doned. Now all such community towns aro permanent structures.
This banker said ho believed that tho Hog Island housing problem

should be handled tho tame way, under Government control entirely,
and leave until after tho war tho final plans by which tho city, and tho
workers could arrango a final adjustment.

America's Banking Dominance Indicated
That tho United States Ita3 become tho dominant banking power of

tho world Is indicated by the annual report of tho Comptroller of tho
Currency, John Skelton Williams, which has Just) been presented to
Congress.

Tho total banking power of the nation at tho present time Is esti-
mated by tho Comptroller at 137,529,000,000, an increase of more than
$14,000,000,000 slnco tho beginning of President Wilson's administration.

Tho Comptroller declares that tho national banks of tho United
States aro stronger, safer, moro observant of tho laws and moro eff-

iciently managed than over before. Their resources of $18,563,197,000 are
more than $2,000,000,000 greater than over before and exceed by about
tho same figure tho resources of all Stato banks, trust companies and
private banks. Tho Federal Reserve system, according to tho Comptroller,
slnco Us Inception three years ago has Increased the resources of tho

j
national banks by more than $7,000,000,000. ,

The Comptroller has a note of sympathy for the public utilities of
the country, upon tho efficiency and strength of which, ho says, wo nre
in a great measuro dependent for speed and success in tho preparations
for tho war, and ho bespeaks forbearanco and consideration by the
Stato public service commissions and municipal governments In tha
appeals made by these corporations requesting better remuneration for
services "which will keep in them tho breath of solvency, protect their
owners against unjust loss and give them a basis Tjf credit on which they
may obtain tho funds with which to meet tho strain put on them by,

tho Government's needs."
Tho Comptroller nlso expresses tho hope that Congress may, soon

consider somo measuro to provide on a conservative basis funds to such
of these corporations as need help most urgently.

How World's Financial Center Has Shifted
Apropos of the announcement by tho Comptroller of the Ctinencj; that

tho United States Is tho dominant financial power of tho world, Theodora
E. Burton, former United States Senator from Ohio and now president of
the Merchants' National Bank, of New York, nt tho regular meeting of tho
Bond Club in New York, yesterday, told tho members that:

"Tho financial center of the world, If you go back to t emote antiquity,
was first at Tyre, then at Carthage, then at Borne, then for centuries at
Venice. Then It shifted to Amsterdam, then to London, and now it is
lnovltablo that the center of the world's greatest financial operations will
change from the banki of the Thames to tho banks of tho Hudson. This
gives a splendid future for you. No ono cun foretell the greatness of this
city in Us commerce and finance.

Controversy Over P. R. T. Lease
When tho principal of one of the largest bond and Investment houses

in tho city was asked yesterday Jils opinion of tho controversy over tho
Philadelphia Bapld Transit leaso as Indicated In the letter sent out as a
warning by Wurts, Dulles & Co., of tho Stock Exchange Building, ho said
that any such controversy which Involved the stockholders only did not
Interest him in the least, that ho was only Interested In tho bondholders,
and, as far as ho could see, their Interests were not involved in tho con-

troversy In tho least. As to the merits or demerits of tho "warning," he
would not express an opinion, but remarked that it ever tho Interests of
tho bondholders were at stake ho would get busy.

A number of other financiers, whoso opinions wcro requested on tho
matter, said they had received tho letter, but had not as yet given It tho
consideration which they proposed to glvo later.

German Strike Rumors as Teuton Propaganda
In the faco of all the news of strikes and internal disturbances In

tho Central empires, particularly in the principal cities of Germany, a
prominent banker of this olty maintained yesterday that the reports,
In his opinion, were highly exaggerated and were a part of the Gcr- -

' man propaganda. Even ,the report of a threatened military dictatorship
under Von Hlndenburg did not alter his opinion. On the other hand, a
majority of financiers wcro of the opinion that the news was correct and
they pointed to tho trend of tho market in support of their belief. Tho
unusual activity of tho foreign bonds, even those of the French munlcl- -

.1 palltles, at rising quotations was considered a moro hopeful sign than
thof current stock quotations. In a few seconds during tho afternoon
session the tape recorded sales of theso bonds for moro than JlEb.oOO,

and, as a well-know- n broker remarked, people don't back up question-
able rumors by hard cash. For that reason alone, he said, it was his
impression that some people "on the Inside" probably were awaro of
negotiations which may be in progress to bring matters to a crisis.

Meantime, Germany continues to bombard London and Paris from
the air, while her submarines sink both enemy and neutral ships, includ-ln- g

coasting vessels of Spain, and "Steel" and "Motors" advance by leaps
and bounds, followed by. the general list, which maintains unusual
strength.
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LOCAL MINING STOCKS
TONOPAII STOCKS

1)M Aftk
Jim Hulled , ilj
MacN'amara. .inMidway ,0HMlipah Katanslon ,0.1
Montana oh
Nortbern star 07neacua Hula ,(i r
West End ,77

GOLDFIELD STOCKS
Atlanta . , . .on
tiluo nun ... .01
liooth .. .03

mondfleld B It .. .01
Jiaisy ..,.,...,. .. .02
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Oro .C.......... .. .111
Nana )ven .,.,.,. ... ...... ,. ,lSilver. ,..,....,. .Oft
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PHILADELPHIA
MARKETS

GRAIN AND FLOUR
1, v-'.- v iiereipia, amu nusnei.Following aro the quotations!

Iota lh .,tw,l iriAV- -
ernment . standard Insneetlon) standard

S,1niii0,.--'' -- ."i. illnlmum prices lied,
So. .1. t??ii nft. an. sV 1. I2.IS:
ii"-Ji- - aamplo grade. 12 040

No. 3. 12.19! do. No 4. 12.11jj 13, aamplo grade. I2.020:.U.
,.5?.rc!l' maximum rrleea only to l applied
iMh'.i" Ptn"" nuallttea In tho ifthcat aro

enougli to warrant It.
..V'.3 wheals Maximum price containing
iilL ..Vr .c"it tmlur) to 13 fi per centniolsture 4c under No. 1 or No. a rrn. s.iiir.i?."5f.t-r"- 1'

-- - lalmun price con- -

R . '."'. ".. w cent to 14 rer ceni moieiurnsni' .'i"n "r '" "u ' " "
.M, .,.,,,

4 wheats Maximum price e underNo 1 or No. 4 red. 12.21 i No. 4 aoft red.I ..10
" ".'''"la Maximum price containing

noi nter 14 3 per rent molsturo Sc under
Vi2". 1' or No-,- red. 13 211 No. 5 soft. per

red.
nrlr...... ...Ala, ...a mn

"(?. I2N17 l or No 5 rtd- - tsA9t No' 3 ""
Samnln sj.,!..,.!- - i. .!. . . v.nr in'"OUini (111 uua, isno taae shall prices be hither than 4c under,o. 1 or the subclass represented
nmutty heal Value shall be determined

ciasV0 ,,"pl(, b,,l ot ,h ' n ub--

..?,TTlcIPl. 7810 bushels. In theor business the market was normal.
.OATS Hecelnta. a."77 bushels. Snot sun- -
. VWfC" "h1" and the market ruled firm
..." 1st' dance. .

Quotations; No J!
"'"lCsTii.no'j standard white. Vttf

iiiliS e.fiV,,,,t' ,,8,'W0''"4P' No- - "

ii.."'i0lm-7,ll'C'lpl- ". 4',0 I.Ws ntnl .ICn.SaO

...iili"" There was eiy little stock"sllablo and the market ruled firm, but the...,,., u( iransncieo was amau

iwtsnt, spot. tll.7r,12: do natent. mill
lir,melJ','. I0 JWWIOOO: do. family brands,"pot. Ill &012i otv milts, choice andfancy patent, spot, tl r.0012. do."'Iter, etraltht, 11(1 505110 IT,,

per 10(1 lbs packed In D lb.
Ii, Jn .'.l??! winter wheat, OM )r cent
2" jf '.V'visIlo.Mi KansBe n- -, per cent
nmif: t,"-,V-i"- Bprlnt' W vrr "nt
e.IiTt: I" "l request anil
"uahtj lJuollons t to

PROVISIONS

tVi "'",K" rniea nrm Willi isir inn.
f?!"J demand. The quotations follow t'liy

,," ' aeia. amokeil and
er western beer, in Bets, smoked. S2c: city

j.i'i '""cWea and tenders, smoked and
3Sct western beef, knuckle and
n,.j!fi' 38c- - Beef hama. $45. Tork.

iVl"X-'0ORl- . Hams M. P. cured, loose.
Ji'sWSSWc: de skinned loose. 20927c: do.
US-'- ccafd. 272c: other hama. smoked

cu"l. aa to brand and averasre, 2BJ4 g
r,Sj7Ci hams, smoked, western cured. !HO
--"bHci do, boiled, boneless. 40c. Hcnte
ahoutdera. a. r. cured, looae. 23e: do.
jmoked. 25c. Delltea. In pickle, arcordtnrto average, loose. 80c. llreakfaat baron, aa
to brand and average, city cured. Sfic: do.
w.Mn.cur,t. 6- - Lard, western, retlned.
T,S, SHZC! d". nuro city, kettle rendered,
-- (Hi 27c.

REFINED SUGARS
- T.llinil,rlt '"I"1 eleady on a basis of
,4.Vs 35o for extra fine cranulated.

DAIRY PRODUCTS
lltJTTKn necelpta were llsht and the

market ruled firm. sIth a fairly actln de-

mand. Quotations, holld packed iresmery.
extra, ."..'0; hlirher.scorlnz good, :.3StMc.
extra firsts. llsKtOe: firsts. 474Rc. seconds,
45fte46c: nearby prints, fancy. flc, mera.GStrn.lc: firsts, 4850c. seconds. C.ltCc:special brands of prlnta Jobblmr nt KiSfST.

KC10S Tho market ruled firm st the
late advance, with demand nbsorblnc the
limited offerings Quotations: Kreo cases,
r.earbv firsts. 111) 20 per standard case: cur-
rent receipts UK t0 per case; western, extra
firsts. 110 20 per caie: firsts. I1H 00 per
ea- -: fancy selected eggs v,ero Jobbing at273e

rilKKSK ruled firm and a shade lhahcr
under a rood demand Quotations; New
York fancy, June, 2(l'i 27c:specials higher: do. do, fancv. September-mad- e.

26c: New York,
fair to good, 23025c,

POULTRY
t.IVI- - Thw TnnrW ruled firm undrr carc

ity Dcmam. readily absorbed tha offerim...
Quotallont; Tcrnta, extra finality, wM thing
u iDa. apiAcr una o.r, 3lw3'e. do, nmiiii to
medium. 26ctt30c: chickens, eofl.meated,
hoc: aiaggy soung re .L'0c' il,l
roostera, 224723c; duck I'eklt :iuslv: do.
iiiui.ii ikumiri. :itc geese. 2MSj30c
guineas, per pair, BOW70c: pigeons old, per
pair. 2rt4r2flc; do. joung. per pair, 20&22c.

DnKSHKD The market ruled firm, with
demand cleaning up the limited offerings of
cholca stock. 1 ho quotations were aa

Fowls. 12 to box, milk-fed- .
fancy selected, SStic; do. weigh-

ing 4i. lbs. and oer apiece, 33c: do,
weighing 4 lbs. apiece. 31H 032c; do. weigh-
ing 3Vi Iks. apiece, 2ftS0c: do, weighing 3
lbs apiece, 2627c: do. In bbls., fancy,

weighing 4kB lbs. and over apiece,
824 cj do weighing 4 Ib9. apiece. 31ls.f do,
amaller sizes, 28uP30c. Old roostera,

25c. Ilrolllnc chickens, weighing l1. 02 lbs. apiece, Jersey, fancy, 40042c: do, Vlr.
slnla, fancy, 38038a: do, other nearby, 340
38c; do, western, 34 9860, Roasting chirk-en-

western. In boie weighing 44 lbs.
and over apiece. 32033c, do, weighing 4
lbs. apiece. 31c; do. weighing 314 lbs.apiece, 2930c; do. weighing 24 ST.1 lbs.
apiece 27428ct do. weatern. In bhls , weigh-
ing 44 lbs and over apiece. 31c: do. weigh.
Ing 84 4 lbs. apiece, 2B30c, do, weighing
24 3 lbs. apiece. 2728c. capons, per
lb, weighing 8010 lbs. apiece. 3S3e:amaller slrea. 3887c. Turkejs. freah.
ti'il'Ik nlrb-y-

'. nrln. fancy.3940c; do. to good. 32037c. Turkeja.
weatern. fancy. 3738o; do. fairto good. 8236c. Turkejs, old toms. 84035a; do. common. 80e. Ducks, western,weighing 4 lbs. and oer apleco. 30002c: db.
SS'sW"ir "" 280'::9':- - Oeese. nearby,2828ci WTstsrri. 2527c. Guineas, perpair, weighing 34 4 lbs, par pair, A075ctd0(.?JV.11"' "."t"1 40O5Oc. Squabs, per doreri

12 lbs.I807 23; do. do, we gh ng To lbs. per
pr dozen, fl5 7: do, do 7 lha

4''?i J"-"- " weighing8084 lbs. -- ,4'J3
75; dark. J1B2:small and No. 2, 73cO$1.75.

FRESH FRUITS
?.r.iw,a,.,UIM'. bVt Alu' or wellon fancy fruit, offerlnga whichwere light. Quotatlona:' Apples p?f bbl

sap. I4B 60 Northern Spy, I3 50OB00:
5 0" IS 20B.23; Oreenlng, I48jin: Baldwin. 1.1 500(1Home neauty, 4B,7.-,-:

145 23: Oano.
I3.75WS60: Ben DavT.: lS4..nnlVl"J iern, per box .lonathan. I1.752 21t wine,sap. 1263; .Winter llanana. ftTwAS BO

per
osKt., nowjl..'.-)-. Lemons per box. J.l7BananaB, per bunch, I1.2BW2 BO. drangeaFlorida, per box. I2P0. Tangerines I'lnrlIda. per a trap. I377 Ori Flor dlper box, 24. Pineapples, l'orlo niro nercrate. 13 2fl. Cranberries. Jersey,crate, 13 BOOB: do. do. per A ISStrawberries, Florida, per qt.. 80975?.

VEGETABLES
The market ruled firm on cholco stock ofmost descriptions, but trade waa quietprlcea favored buyers on frozen and una".

tractUa stock, which comprised tho bulk ofthe orferlngs. Quotations: Whltoi...... ii.i.;i,.i 'i..:i..:'"i'." r1""".
1. 'Jej!.o: No. 2. 40000c. Wh'lle po'tiToe?
per 100 12.23 B 3 B3? NewYork. IJ.2502 80; western. I2.25' bo
5'iKt.T,,S510r' sir!n.i,,ibu,hl basket!

No 2 7u7Bc,
do do. per hamper, N'o. 1. H.50Sf2i No 5
II 1.23. Celery. New Tork. n.r bunch"
2.1060c: do. do. per crate. II. 30 04, BOT Let.luce, Florida, per hamper, BOcis 11.40s An
Louisiana, per bbl., I1C71 30 CaullflawerCalifornia, per crate, ll1.50; do, Floridaper hamper. I1.502.BO rtrussela Bprouts'
linr Island, ner auart. lBtcn.Rn
Florida, per box, 12 B Cucumbera. Florida'kamnr IRAK flmitt.Kp?r iiainyer, mavu. Diiuain, 1 lonaa ner
crate. 2.504. Spinach. Norfolk, per bbl

50! do. Texas, per bushel-baske- t, 2 b6
(3.C0. Kale, Norfolk, per bbl l.rof"lleana, Florida, per hampsr, 18010, Ileets'

Florida, per crate. Si OS. Jeaa, Florida!per hamper, I3GS.60: do. California, per
1rum. 5 0 10. Feppera. Florida, per crate.
1368. Tomatoes, Floalda, par crate, li.no

SiBOido. Cuban, per crate, lies. Turnips.
Canada, nutabagaa, 100 Iba M8.6u. Cai
bag;, domestic, Pjr ton. ISStMOl do. Danish,
seed, per ton. ssuuiou: aa, rioriaa, new, per

isast. Il.'iiwa. Onions. Naw York arid
eatern. per 100-l- baga No. 1. 2d2 60;

No. 2, fi.23ttl.75. Msuhroome, per 'isket. 1,2S1.TS.

Refined Sugsr Unchanged
NEW VOnif. Keb. 1. rttnned au'ears

are unchanged, with all local refiners
and the TennayUanla, of rril!ad.elnrita,
quoting 7,Bc Tho Warner company
rtmaln withdrawn. Cuban raws are
unchanged at 6.OOS0 duty paid. The

or me American will
ha ctoaed tomorrow and OBeti Monrlav.
The National, wllj be'epen tuiiiwriuw and
0l0l4OB,Moiry WlU't KaeJeril.
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Business Career
of Peter Flint

A Story of Salesmanship
by Harold Whitehead

Mr. Tl'Mfrhrad (till rtntxctr toar tlSlNts
oursttoHs on buying, selling, oaurrllafag and
employment, Ak vattr auestlona clearly onrf
oil e all llxf oris, l'or correct name aarf ll
nifrfrrss mutt be afoned Io all (oovlrles. Those
u htch are aNoninnows mvi t be laaorerf. Ones
flous rcovlrtno irchnlfnl nnsuera HII eul
bv naif. Olhrrt ulll be aasioerrd In tMs
column. Thr most Interesting nroHema 0
(nonlrrrs (l be uoten (nlo the alori 0
I'eier flint.

(Copyright.)
I

I Ruesa Td belter Introduce myseir.
I'm Peter Hint, nineteen years old. I
left ncliool about a jcar ago. Then I
v.as taken down nick nnd have been
".round the lioune until lately, when the
doctor told dad I was now the healthleat
nick man he'd ecr seen and that the
best tonic for mo vas hard work.

I wanted to go to college, but dad (he
rutin a drug store In our town) said he
didn't nam mo to spend my time and hln
money on a lilgh-falutl- education, lfo
timer hail one, he said, and yet has mado
ft good llxlng; so ho told me I'd have to
start right Into work and get my college
education studying nights.

lie's made me n present of this diary
nnd says ho hopen we'll be good pals.
When 1 thanked him for It I said:

"Of course, a diary Is all right for a
Klrl to v,rlto her loie stuff In, but, gee
whiz! what's In my life for a diary?"

(t lor the record of your business
life," aajs he. "I don't think the world
hnn ecr peon the complete record of a
buslnenn man's dcielopment, day by day,
from tho time he Btarted work until he
made good or fizzled Such a human
document would be wonderfully helpful
to all men nnd women In business."

Well, I've agreed to try It out, but It
lookn an If It's aolna-- tn lie nomn loh to
put down tho principal thing that hap-
pens day by day. However, as dad's a
good eport, I'll do my best to deliver the
gOOUB.

I told him T wanted to work In his
store, hut he said It wasn't good for a
fellow to begin work In his own father's
place: that the clerks wouldn't open up
to hlni like as If ho were a stranger.
They'd know he was the boss's son and
would bo careful what they handed him.
I was surprised to hear dad talk thatway ho never ppoke to mo about busi-
ness before. You know nil of us there's
the mater, my two nlsters, I.ucy and
LI la, nnd mself look upon had as a
dear old fogy. He pays he's young
(iol yet iiny. l'trty I'd tine I was wit
brother to old Methuselah If I was thatom:

I asked dad how tha deuce this dlarv
would help me. "IX you know the differ-
ence between successful and unsuccess-
ful business men?" he asked.

"Well no; not exactly," I admitted.
"Successful men make mistakes, but

unsuccessful men repeat them," said
he. "If you write duwn what mistakes
you make In business and how they af-
fect ion. jou are not so likely to

them, are jou?"
Sounds like It might be horse sense,

after nil, doesn't It? I've got a hunch
I'm going to enjoy writing down my
experiences in business, after all.

Well, tomorrow morning It's me for
Boston. Dad's given me a letter of In-

troduction to a friend of his In a de-

partment store there, f feel that I am
just 'stepping into the real world. I
wonder what I'll have to write tomor-
row I

TODAY'S IIU8INESS ri'IOKAM
Succrasful men make mistakes, but

unttuxeitfuf men repeat ITiem.

What does this mean to YOUT

SYNOPSIS roil FUTURE CIIPATErtS
In future Installments Peter Flint will

have some episodes on selling goods. He
will have some cranky customers to
handle, will get Impudent and get "called
down "

Rosle will sympathize with him. Rosle
In a flashy, slangy, pretty girl, who will
lead Peter astray by getting him to take
her to cabarets and movies to such an
extent as to unfit him for his work. He
will also drift Into bad company. He
will do this In spite of a

girl from his home town,
with whom he In in love, although he
hardly reallztn It.

He will make blunder after blunder In
the store and will Invite "calldown"
after "calldown" until he feels that thero
Is a conspiracy against him; and the
quality of his work will rapidly deter-
iorate until hn gets "fired." He will then
renllre how difficult It In to get a job
when jou havo only the record of failure
behind you

He will haunt employment agenclen
and finally take a Job selling books whlc'.i
he will try for two or three weeks un-
successfully.

He will then get a temporary Job In a
small retail store, after which he will
go soliciting newspaper subscriptions for
a week or so; will be laid off and will
then try life Insurance,

He will get a Job In a wholesale hard-
ware concern, and after a little while
will be glicn a traveling salesman's po-
sition for them. He will be Induced to
carry side lines, nnd will give so much
attention to the side linen as to hurt his
own legitimate line. He won't be dis-
missed In this case, but will resign before
the Inevitable comes,

Hln next adventure will be trying to
tell building lots. At this he will have
some success, for by thin tlmo ho will be
getting familiar with the selling game.
He will make a lucky strike by selling
a block of lots to a builder and he will
feel that he knows so much about selling
house lots that he will leave his firm andstart for himself. Of course, he will lose
what little money he has,

later by applying correct businessprinciples he will gain a sure footing
ond make good.

LONDON STOCK MARKET

Customary Week-En- d Conditions
Prevail Canadians Firm

LONDON", Feb, t. There was little
feature to the trading in securities on
the stock exchange today. Conditions
at the end of the week prevailed.

The gilt-edg- section was firmer, In
spite of preparations for a '6i per cent
new South Wales 11,800,000 refunding
loan. About 16,000.000 was disbursed In
dividend. ,

Firmness was noted In Canadian andArgentina rails. The South African Mln-In- g
group showed strength In spots.

RAILKOAD EARNINGS
BUITALO AND SUSQUEHANNA

December 1917 IncreaaaTotal opr. Income, $1611,778 m.2MNet oper. revsnue. 48, ess 1.140
Net Income "3,6a3 T.O.'O

Twtlva monlha ended Pcsmber 81
Total oper. Income. II. 15. 701 1101,015
Net oper. revenue. 373.872 fio.sasNet Income ...... 700,518 8T.S93

ST. PAUL
December areas .... 9,1S,4.'.1 2

Net1 S02.2S.1 1.71S.S15
Twelve months' Kroaa,11S,71l,npj S.iSV.Sl'j

Bet S2,02,03 .IS8.4J
CHICAGO, ST. rAIIjU MINNEAPOLIS AND

December gross .... l,jjt9.M IT0.8M
Nat Sliest 'atomTwelve months' iron "3,0io,en( i.R40
Net i .iu.t.i

Dccrtaat.

NEW YORrt BUTTER AND EGGS
NKW YOniC. Feb. necelpta. BH tubs,Wfshtly rirmtr.- - Katras. SlWoi flrata, y

Met seconds. 4S!; Mate dairy, Mft
13.93 caaa.

Kitras... es'i AMo Mtra, firsts, 4Wi a, ci'inlVei. ojoi ajjonoi. f Wffe; ktewa. ur,
'.

t (,,..- - -

. .'WM k v -
... 4nt.

. " V. ' , '
t u .Of ii ' J" ''TV

P K K Yin ItVIIIMhAia.iiia ju.ivvrj.iJUJ I

FOR 1917 SMALLER

December and Annual Re-

port Shows Expenses
Cut Larger Total

AVERAGE FAIR

Returns of Federal Calcula-
tion Period Exceed 5.30

Per Cent on Property

Continued heavy operating expendi-
tures have cauned Urge decreases in net
operating returns of the companies com-
posing the Pennsylvania nallroad Sys-

tem for December and the year ended
December 31, although the total operat-
ing revenue was substantially larger
than the previous year.

The report ot earnings, which came
out today, showed that, while the total
for lines east and west for December
wan 137,681,026, an Increase of $1,108,-91- "

over December, 1916, the operating
Income for the month was only t!,010,-03- 1.

a decrease of 34,492,705. And,
while the total operating revenue for
the vesr 1917 was 3491,394,745, an

ot 350,314,323. the operating In-

come was 333,449.833, or 320,892,121
below the net for the preceding year.

The return for the last year was,
therefore, only 4.52 per cent on the
property Investment and the smallest
since tho year ended December 31, 1014,
the first jear of the world war, when It
was only 3.91 per cent, For the year
1915 the net return was 5.17 per cent,
and In 1916, which was one of tho most
profitable In tho history of the lines, It
was 6.12 per cent.

At this rate the percentage return for
the last three calendar years would bo
a trifle above 5.30 per cent, which Is
particularly Interesting at this time
owing to the assurance of the Govern-
ment that railroads shall receive net
returnn during the period of Federal
control equal to the average of the three
years previous to January 1, 1918.

This average net return would give as- -

suranco of a greater annual percentage
return than that of each of the last
seven years, excepting two, tho years
1916 and 1912. And would be above
the average net percentage of return
for tho three years previous to the triple
year period upon which the Government
plans to base Its calculations for allow-
ances of net returns. In 1913 the net
wan 4.39 per cent, lit 1912 It was 0.43
per cent, and In 1911 It was 5.03 per
cent.

The following In a summary of the
operating revenue and Income for the
month of December. 1017. and for the
twelve months ended December 31, 1917:

PENNSYLVANIA SYSTEM
Lines Kaat 1917 Increaao

December operat- -
Ing reenu J23.431.190 tl.C6i.392

Railway operating
Incom 1.91S.021 2,347.202
Twele mofitha

Total oper. retenua 3sO,J5,07t nj.JH.OIJ
nwy. oper. Income,. l,04t.90 10,384.623

Llnea West '
December operating ...

reenue 12,250,839 439,3.4
nallway operating

Incomn 93.010 2.143.302
Twehe monthe

Total operating rev--
nua 30. 729.873 13.409.318

Railway operating
Income 26.302,923 10.807,498
Lines East and West

December operating
retenue 37,688,028 2,106,017

Railway operatlnr
Income 2,010.031 M. 402,705
Twelvo months

Total operating rev- -
enue 401,394,743 60,384,328

Railway operating
Income 20,892,121
PENNSYLVANIA RAILROAD COMPANY

December railway
operating revenue 819,133,878 1410,816

Nat revenue 1,693.815 '2.302,134
nallway operating

Income 932,121 "2.380,802
Twelvo monthe

"'rHE1 ..P.r.,.t!" 233.093.484 24.814.961
Net revenu S4.303.408 9.608.342
Hallway operating

Income 44.264,407 MlOOl.OOS
PENNSYLVANIA COMPANY

December railway
operating revenue. 13.749,102 832,266

Net revenue U0.031 J1.1J2.067
nallway operaunc

Income t444.349 11. 202.476
Tw.lv. montha

Railway operating
ravenue 78,33.298 3,036.272

Net retenue 13,847,398 8,390,304
Itauway operating

Income 11,817,769 9.002,965
PITTSBURGH. CINCINNATI, CHICAQO

ANIJ EST, l.UUia
December railway '....operating revenue 83,840.224 71,389
Net revenue 670,688 697,063
Itallwa operating

Income 377,161 '034.340
Twele montha

Railway operating
revenue 73,507,627 9 471.130

Net revenue ....... 17,143,679 '710.280
Railway operating

income 13,946,947 1,091.921
Dccrtaac. tDenclt. Ilncreaied deficit.

PRICE-FIXIN- G TALK
SENDS COTTON DOWN

Wall Street and Wire Houses
Are Heavy Sellers Fuel

Shortage a Factor

COTTON BELT WEATHER CONDITIONS
NEW 10RK, Feb. 1. The fellowtag

temperature wen recorded In the cotton
Dell tma morninsi

(IslreaUn, 2i bllene, 101 Fort Bmlth.
14 Memnhla. lit Utile Reek, lit Vlcka- - i
bur. X0 Naehrllle. all Man Antonio. X4i I

rinrevepart. xai meniuan, n.MnwK
and Knoirllle, SSi vAtlanta. SSi (eraua
Chrlitl, Maeon, Autuat ant MllmlHUn,
SSt rharleoton, 40i HaTsjiaab, 4i Mtat- -

and Themaatlllf. i newfomerjr JackMndlle. 4i ireoMcela, Wi
Tampa, 60,

NEW TOP.K, Feb. 1.

Talk about Government prlcvflxlng
continued in cotton circles, which, with
tho disturbed feeling In the coffe trade,
forced general liquidation of contracts
und broke the market sharply. A good
many stop orders were uncovered.

Among tho heavy sellers were Wall
street and wire houses. There also
was some Belling, southern spot firms
representing the closing out of hedges
as spots were purchased.

The fuel situation came In for bearish
emphasis nlso, and various private dis-
patches Indicated that southern offer
ings, mainly low grades, were Increased.
Covering and spinners calling rallied the
list at times. Switching from March to
later positions was fairly active.

Foreign selling of July was a feature
on the call, spot people taking most ot
the cotton offered, while Liverpool
bought and spot people sold the October
position.

There was only a moderate volume ot
outside business In evidence and no
particular feature to early news, aside
from the fact that weather map con-
ditions did not point toward any rain
In Texas.

The market turned very weak later tn
the absence ot support from any quar-
ter, selling down to a net loss ot 25
to 30 points, the decline uncovering a
good many stop orders.

Y.trn'av,a
cioae uptn llitn Low Ptcaa

March . 30.87 30.42 S0.t 20.8J '.'9.98
May . , 2.7t) 29.8.1 :9.8S tit 25 2,83
July .. 29.33 "f.88 29.80 26.M 21.90
October --'I.tJ 21. 0 21.5- - 21.110 2t.3
Spot .. 81.03 ..... ..... ..... 11.33

Biff OH Merger Plan Denied
CIUCAOO. Feb. 1. Omdals of the

Standard OH Company ot Indiana ray.
,Ka, .),... r.,n.f rAm f.n,V. ,Ka..,. ...!..to-- . avv.. .v,i. vtrvm
are to tane over properties ot umpire
Qaa Fuel Company, In deal Involving
175,000,000, Is nt true,
are under way for purchase l6Y' any
rroperties k ui-- j awnairs uaa ww fj

.r:f-j,:t"-i
. ,.
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uATimiuje.SLttvr
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Freer OtTerinjrt and'otttrtl.'
ing Weather Forecast 1'.creneea Movement ""uv,,

.' -- I (V (M.

URAIN BELT WKATHHK sKJWW f,j
IHirAtlO. Feb. I. IWaals Mr -'-,;--

maun eiotmr ana .namraar parur ;
Mlaworl (lenerallr faff t3lM iiC ' i

Sat nrdar, .warmer rlatorur. ; rt.1 r
. W lironnln Inrreaaliir eleoClneaa tmmm Afr(int tenperateren UaJtktl waraer B4- - 'a VM

"
Mnneata Cleedr M warmer UtsWwtl ,.'!xstonUr cenerallr fsirT , ... V, '

ewa-ra- ir
nianti Ka

North
an riam

Manth
Fair anil

Mantamv (Jeneralljr fair tenlgh
Hatnrilar. wsrmer tonlahi and in
and weat flatnro'ay.

Wromlnr ralr aaa" wanner tenUhl asd
Saturdax.

CHICAGO, Feb'. 1.
Additional expressions about peace,

freer offerings fiom the country ''andl
moderating weather, which led to the
belief In an Increased movement, caused
much liquidation and short selling" 0f
oats today, depressing the market. , .

At the outset, covering by timid shorts
held prices, but as soon ns the demand '5
was satisfied thero was a, sharn break.
many of the recent buyers unloading
xreeiv. HUnnort WAN lartt nr tinfll ', .

J' ..?! fl
v, lKfiiS J

ffi'tJ

substantial decline had been recorded,' J"

The tone of the corn market was heavy, J"'. . ' 7,,l.,, ....!.. l --.. - .- -'uauiiia iciiiainca eiow, weas-- i ,
nrss in oats, lears of important political.
de clopmenta abroad and rising tempera-- ,
tures. renewing hopes for hevler receipts.
Induced some pressure from commis-
sion houses. Buying against bids,
checked the setback.

Uradstreel's reports exports of grain
for the week, flour Included, 2,818,183
bushels, against 4,002,328 last week and
4,603,276 a vear ago. Corn, 628,131
bushels, against 123,604 last week and
1,198,201 last jear. From July 1
wheat, 147,803,131 bushels, against
220,439,446 last ear. Oats, 14,021.531-bushel- s,

against 28,986,735 bushels a
year ago. The July 1 figures, ot wheat-- ,

and flour Include 2,600,000 bushels not
previously reported.

March corn closed unchanged nnd t
the top nt 31.26?;, after having been ,
Uo lower. The best on May wasV
31.25i : the low 1.24',4, and the close
1.24if J1.24, against tl.264 at the

end yesterday.
The high on Februnry oats was 82UC;1

the low 814c. and the close 8l4c Th
best on May was 80Uc, the bottom8c and the close 79e78Tic against '
80,c, yesterday's last price.

I.eadlnr futurea ranged aa follows:torn (new delivery! Teat.
r .S;n . '"sh iflfr Cloae clnae

...,iii. 1.26H l.iBil l.Sal.S6iMay . , 1.23'a 1.25', 1.24VJ 1.24fcOata- -
Feb. ... RPi 82'i ri; l;jicn. ... saj, B;,. Hl ,. ,M.May ... t-- i 80' 78. 7U S0M

.Ian. ..... 23.D- -.uk.May . 23.45 25 S3 40 124 60Illba
Jan 2398May

l'orlt
...21.55. 24.03 21.55 2I.S7 t24.(J,

Jan. ... .... ..... 47.2May .... .... 46.77 46.70 4i,77 46.3ft.ma. TAeked.
.. in- - at

TOO UVTK FPU OIANHiyiCATION
HELP WANTKO 3IALK

COST ACCOUNTANT

MAN NOT SUBJECT TO DRAFT
Capable of (aklns charts of manu-
facturing s department tn
old nd crowing concern! excellentopportunity; replies to receive eon
alderatlon muat state In own hand-
writing age. habits, salary require-
ment and experience.

T 228, LEDGER 'OFFICE

ACCOUNTANT

MAN NOT SUBJECT TO DRAFT
Etperlencrd and capable of taking
charge of department tn old and
srowlnr companr; repllea to recelm
conaideratlon muat vatate in own
handwriting habits, aalanr re-
quirement and detailed experience.

P 230, LEDGER OFFICE

di-tii- i

IIENTZEI. Hudrlcnly, Jan. 31. at loot
Vine St.. UH. I'.t.MKR K., ton of the late
Peter and Sarah llentiel. Itelatlrea and
frlenda Invited to funeral servlcea. Mon,
S p. m at the Oliver II. Balr Bide., 1820
Cheatnut at. Int. J.'list?. . 1

MAHTIN. Jan. 31. OTTO M1RTIN, ssed
84. Relatltea and frlenda Invited to funeral
services. Mon.. 3 p. m., at 280 II. JohnaoA
at., Oermantown. Int. private. Greenwood
t'em . Brooklyn, K. Y.. Tues,

(JHANT. - Jn, St.. ZACIIARTAH D.
GRANT. agd 80 KVtattyrs and
alo Colors Council. No. 84, J, O. V.' A. M..
and Veteran, Emplokea' AaaocUUon of Media
Division. P..- - U. W. R. R.. Invtteof to
funeral aervlces. Bat . 8 p. in , at the real,
dence of hie C.C, .Craig. 6S84
Woodland ave. Services at Rlalngun.M. E.
Church. XUr land. Sun., 1040 a; mi Int.
Hopewell Cem, ....,

kTkWART. Jan. 31, V.
ofpiV.nT. aaurhter jeaala . and lata
Jackaon R. Btewart. ased 19. Relatives and.,
rr ensa invuea io injitr.i, 'Men.. ,v. ,.i
1287 N. 54th st. Int. private. Kemalnamay
be viewed Bun., after 8 P. m, -

STERLING. Feb. 1. at 1820 Tf. 17th. St..
SUSAN widow or Julius sterling.
Due notice, or xuucrai win usiwe,..

HOW LONG

does it take you to
grease your car?
We can show you
how to do it in an
hour.

Motor Accessories Co.
2033 MARKET ST.. PHIXA.
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