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COSSIP OF THE STREET\

RAILROADS CONTINUE TO LEAD,

INDUSTRIALS MAY FOLLOW THEM . i

gome of the Reasons

Given for Aectivity in

Reading Shares — Gossip of
the Street

HE sharp deciine in Reading the Saturday halfholidey  did

pot diFtuth the pravalent oplnie e Hteeet and In brokers' offldes

i that this ts vallrond muarket AMtenthon hug heen eallsd to the most
potable featurp In donnection with the stock markor during the lust
woek, noamely, the utter Indifference of bhrolbers and eostomers o the
R’ momentons eventu which were happening saely duy in Buarope. They
were nol ldiNerent, however, to (e course of eyvent o Washiington,
sotwithstanding the oppositlon (n vome gugriors thers vothe  phissnge
of the rallroud B, there was o strong undercurrent of Lelle? that even-
fually the bi N would emerge fn pretey muoch the same shope o= originally
drafted Ly the Administraton, and this was the rewson generally given
Yor 1t strength pmd contintied upwan! mevement in rallvoimd stocks
One well-known broker of n specmiative turn of mind, speaking of t
future of raulivond stooks, remuarked thnt a= goon as the bill 18 peassed aned
.Il'nl-l by the Prestdent rallvond stook will becomo olioost imilar 1o
mlitond bonds; the dividends Dulng abeolitely axsursd on o recognized
panls will take awny every slement of speculuthen from sucl ‘urities
On the othier hand, brokers whio have been more or less Wentifted with
Indistrinl stacks belleve thut o season of wonderful activity ahiead

for this clnss of wecuritivs Thoy et that the enactment of The Wl
finance Corporation PR will create b steong upward wovement, jost as
the rillrond BIT Bas affected the ralirond It oV Lhat thiers
aro reports of large war orders belug placed recontly which will h.ve
a moxt fuverable effect on divide rarning=.  This Mo oEal, L ees
peclally the ciee with vullrond couipment amd mat s it lon

that the teansportation dimeaities hwive oo irgely rencved by hie
passing of winter, the fuel situation virtoddly steilghtened oot anid thie
plants g4 ek to thelr former working Duisis “ ® ol that
the present venr will ohow earnines far bevond the (M Somens] carnings
which are belong revealed by the voports for 1917

. Electric Storage Battery's Coming Report

_ (Bank Deposits

When announcement wos mude In i tumn reventiy of tho quies
e of o large Dlock of Kleetele Storige Battery stoelp by theee wells
known anking ! Iowas Sanbd thit It swas understoml the forthivoming
report of thy o piny wioald ! anoexeeedingly Gverable onme for the
ptockhohlor= ieneral Informwmtion on the Styeel goes o contiem s
forecust Then wmde, ond 0 s now commuon. knowledge thot at the wnnud
meeting whloh Ix duwe Morol 20 the report whivh will then e presgnted
to the stockbolders whl Justies the antleipations which have been ereatid

When the Eleotrle Storage attery Compuainy pot o out i miste s
jast summer announcement Was then mdde thot the profits tor the frst
six months of the year woere £1.207.001 Thi v i litle better than n
mte of 14 per conl per apnum on the stoch 1t was understood, how
gver, that the above amount Gl oot wllow il Lo f L X und
while the carnlngs for the latter bl of the f=cil Yeur may not auits
equal the Nzures f the first holf, there s gom! reason to belleve thnt
the eurnings wWill surpnss any provious record of tho compun?

The future carnlhgs seort aesiired for some (e to come o8 12 L s
by & member of one of the large bankite Bouses that reoentiy i
and placed the large Bock of stock already referrod to that b 13
lagt the company hoad congiderably more than 812,000,000 in antilied
orders on hand and guite o large amount hod been added sines  that
date. It ls understosd that many of Lhiesie pre Gavernmient contrdot

Mus of .\ onewrning Rmh oads Dmcussuf

There hig beon =ome dcussion In finanel | wrters here as (o the

status of those rallivonds whi ' dividends or nono

at all during the three-
bill; alzo such roilromds as
above-mentioned threo yours

| have not been operated,
It appenrs that the bill makes
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For thoso

which have pald no dividends during the guarmnten period, dividends aro
fo be pald at such rate as the President moay determine.  For roads
fnoperative or In the hands of n recelver Juring the three years men
tioned, tho bill provides that the Prosident moy make such compuensn
ton as he cotslders just

While permission for States (v lovy Stute taxes on tadlronds ns
hergtofore s conceded, the powers of the Stutes on this matter ure cons
plideribly modified to the extent that no State shall levy a tax in excoss
of the ratio that taxes derived [rom ratironds bore 1o the whole taxes

coliceted in o State the

prior 1o
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Call for Condition of National Ilnrﬂn

“nthlnu‘-u At I' T

FOUNDED 18110
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March 4, 1118
RESOURCES
Laonns snd Tovestments. ..  §5.002.0568.18
im»- from Buanke. . =10T7T.60

{*ash nnd Reserve
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TheNational Bank |
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National Bank

Third and Arch Streets

A Commercial Convenience
in a Commercial Community
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The Farmers °
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National Bank

Of Philadelphia
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Howard W, Lewis,

President,

THIRD
National Bank

PHILADELPHIA

TONITMTION AT CLOSE 0 BUSINESS
MARCH &, s,

RE‘.SOURCES

Loane und Investments, 87 112,517
Due from Banks ...... I..: t- 104 ‘l
Cush and Reserve, .., . 1,157, 520,02

Exchunges for Cleaving

Houge 157,029,249

‘ $10,476,878.33
LIABILITIES

‘apital EHO0,000,00

Surplus and Undivided

Prot Net H20.550.60
Circulntion ...... 142 400,00
.'H‘Pll.\-‘l!-. REOS 118,64

slo 476.878.33
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CLOSING LIVESTOCK PRICES
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Loans and Discounts . .

March 1, 1018

RESOURCES

onns and Investmoents ., ST420,000 45
Nue frem Banks, . ...... ososs227 Due from Banks . . . . ..
Tonringg  House  Bx- Cash and Reserve

{

Sarplos and Net Frofits 101500749 CaPital L.l $1,000,000.00 |
Besorvied for Taxe aonon Surplus L ... oot e A A 8 3,250,000.00 !
Cirenlation - Aauan o0 Undivided Profits R e et R . i atmvaigls 918,168.59 |
’I"'ll"'._‘l'l“ i Gaes s WIASGGLOG Letters of Credit and Acceplmceu ........... 459,572.71

e
ush and Rese

changes Exchanges for Clearing House

Vi,

§9 036 375 70
LIABILITIES

ment Deposits | | 1ilh

Philadelphia, March 4th,

Liability under Letters cf Credit and Acceplanccs

Rediscounts Federa! Reserve Bank

FRANKLIN
NATIONAL BANK

Chestnut Street West of Broad

1918,
URCES

.$43,143,829.57
459,572.71

11,499,554.98
4,237,017.58

3,518,651.48 |

$62,858,626.32 |
LIABILITIES

1,900,635.00 |

Ask *
our customers what kind of goods we
| “ . . 3 . i
4 deliver. There is quality in banking
p'l = . - .
" service as well as in manufactured
3
. products.
i
: Tompiveller’'s Statement
b! HESOURE DS LIABILITIES
i ! t m 1 I Vapital . $1,0600,000,00
v ' : Vo Surplun and Net
4 1 gioaae eyl Profita  (Earned) 2,725101.9%
| rinw M 3 Nowarve for Taxes™ T5.000.00
Iy e | By k| Unearned Discount. 162,080.19
Q . | Vo B0 kD1 Cireulntion Ve 194,000.00
e ponlte . A5.261.105.00
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THE GIRARD |

MT??' Deposits 55,330,250.02 '|
1 3 L3
w. currrono wgop A so2858626.32 | NATIONAL BANK
Cashier, JOHN G. SONNEBORN, Cushicer. ’ ' g [{ft ok
e — — = = L MeALLISTER, President. | PH[LADELPHIA I "‘. 0
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| A WAL MEARDT, Chshier Wo M, GEHMANN, dr, Asstl Cashier | i Statement of Condition at the cloge of business Mareh 4, 1918, N
[ | I ;‘ Py
| 'HE FIRST | RESOURCES 4
| DR e | e f ST
| 5 siine « Tuseyv T'ak b “fterbury m " sgiter vred) i ¥ b«
| NATIONAL BANK yamuel .ty Kitis Pusey Passmore PRl | S hasmlabupid ot :
| OF PHILADELPHIA | A, Watherford MeAllister Lo BEwingitan Hharnes :;'.::“:_:"u'-"“_'_"l':': | oY :.-Il:'”m: e ‘:‘547‘52%1!
| Fevderieh 1, Hally Morris 1 Clathier srthur W, Sewnlt |l . e —— 'S
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i\ Cusli and Reserie 4,340,100, FJIREIGN LXCIIANGE IN ALL H‘S BRANCHES '*I : ) 2.000 :
| l-\'l hanges for Clenring L] e i | L8] . v el  Profs A el LTl - ‘E"'!Ih‘al:?g :?
™ v LITMMEN, I Surpus nhi P P bt P Ty i Gty
WAL A LAW Bhue fram: Bunky SHALANIAY K100 3500 I I e ey "“.'.'f:-:.'f.'.'.'ff,'.”' 1,078.000:00 .
Preslident Lapns and Investmenls A5 T0,080 58 — Ili pAnCen ‘”i" 1. tor af Cradit .. a4 bIbCE e i “53»";“5-3 A
Interest Farned ot U neollected LN RURI T | \ MRU=FWITRL RewEVD BRBK oo oo e : 'I'Igz"-ﬁ't
Customers  Linbllliy for Aeeeplanees | bisppoeiie i renad Al kit f

KENTON WARNE

Foxevuted

Total

Viee Presldent

»
FRLAS I, SXYDER
Viee I'resident

Pepasiis

HARRY J, HAAR Coapltal
Viee Preesldent oirnfns  wnd
Frafits

Cashier levted bl

CHAS, I, JAMES
Ass't Cashler Hedlseninis

CARIL H. CHAFFEERE
Asn't Unshler
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|
|
|
l THOS, W, ANDREW
|

1
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CHESTNUT ST. AT FIFTH
PHILADELPHIA

Statement of Condition

March 4, 1918

LIABILITIES

Capital ... .$1,000,000.00

Honne aoiin2.25 Surplus and Undivided
. L AYER Ht\\l\l s OLIER WILLIAM A, 1AW tue  from  Banks nmd Profits laarnedj 4,112,426.38
(N, CHILD S s S, JOSEER B, MeCALL, Hankers 1A6R,A004% | Clrentation 53,000,00
: . . 7 .
| WALTON CLARK. SRV R s sos A HENEY SCATTERGODD Cash and Reserve,. .2,225,032.03 Doposits .. .. .. ,22,091,111.35
CYRUS 1L K. CURTIS |.u|m.nm E. J0ONES 4. W. VAN IRE
| | o i $27,258,537.73 $27,258,537.73
WILLIAM MORT, Presldent. STANLEY L. WILSON, Asa’t Cashiler,
Y WILLIAM . CONRAD, V.Presd Casli. A, 1. SWIFT, Ass't Cashier,
ALBERT M. ASHBY, Ass't Cashier,
® a DIRECTORS
. GIOROE DURMMAM, JR, SAMUEL M, CURWEN Y. FRED'K Q. 8§ ik g
WILLIAN WO0OD CLARENCE M. BROWN | BENJAMIN RUSH
OMARLES WHEELER | STEVENS HECHSHER WILLIAM POST
OMAKLES E. INGERSOLL | AVERY NI JOHN B, MOROAN
A. A, JAUKSON .-'. BARTON TOWNSEND WM, Y. CONRAD
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Fourth St‘reet‘
National Ban

Phildelphia, March 4, 1918
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Loans and Discounts .....cceveesscnnenaasas $54,120,586.
Customers' Liability under Letters of Credit. -
and Acceptances ... coeviveinanans . 2,498,681,
Due £rom DA sieiis shls e sisalseaissa R 17,462,
Exchanges for Clearing House.,.......... 3 2,132
Cash and Reserve ,.....coovciidinsnsas coev. 6,686,64!
. 982,785,371,
LIABILITIES %
Oapital SYO0K ;e viaevasbiioiassineyinssnsies ... $3,000,0
T3 g1 S S P A PSS T YA i $6,000,000.00 N

Net Profits
Reserved for Taxes ........

1,121,867.56

30,000,00 7,15
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