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Save to Buy

Liberty Bonds

Bonbright & Company
MOtlttlS WIHTAlt STIIOUD, Jr.

Manager

437 Chestnut St., Philadelphia
Ntw York Uo.lon L'hkugo Do troll

UIROTI1I1Y OF AfTIUINTANT1.
CertlfleU I'ubllc Accouutalita

1.AWRENCK E. nilOWN CO
i. JSlrS RtlAI, KSTATU 1BUHT HLUCJ.

INVESTIGATE i ADJUST PAIITNhKSIIIP
COHW1KATION & B1SPOT1SD ACCOUNTS

Rigging
Drttrr bf af Ihmi rrj urt In

loucli with ii at once. Wm rnn hnn
d1 that Mr Jolt tn fact. jour
rlKicrr will tell iiu -- w are th
rljcser will tell sou, wr nr th
OM.V limine In thU elly prepared to
eiefuO hie work.

Thomas .1. Thompson
North fitli Street

1'hones ke.htnne. Main fttt-'-

Hell. Market 41M.'

Philadelphia Markets

PROVISIONS
There wan a fMr Johblne mmrmerit and

th market Tuled firm Quntutioni- - City N'ef
In nets. etnoUfU hiu! air drteit. 34c, weMcrn
beef. In lt miioked ;itr. ilty loef
Jtnucklen and tender, mnnked and air dried.
33c; western beef, knuckle anrl tenders

mokei1, 3.V, btef hniit, $43, pork, fatiilli.
tdse'33: ham S. V lured. Inoi, DWait .

liama, hklntird, ltHise, 'JtKHOc hama,
aklnned, amoked 30.11c other him,
amoked, i Ity cured, aa to brand and aer

, H03Jr haiiia. atnoked, weetprn cured
SOCP32c: hatna bonelpaa 41 , plonlc

r anoumera. i r currM, uoae .'4W: ilnle
inouiaera. KrnnhM, ..ive nina in pirn if
a. word Inn to average looeo 3"c . brriikfaat
Tiaeon. aa to Irand and Reratre cured

flc; breakfast bacon wpatrn cured "h
3a rd, wmrn rflred. "7'i -- S, lard, pure
clty. kettle rendered. 7 2e

REFINED SUGARS
Demand was falrlv artlp mid th nidrk'--t

ruled steady on a of 7 I.V for extra
fine sranulated

DAIRY PRODUCTS
CHEKHK Trado vih nulel, lut

yrtTn steadily held Uuotntlottft New York
rhole milk tanrv, 1'4Q C4'iie, vpeital hlslicr.

fair to cood L"Jfn23e.
POULTRY

I.IVK Tbe market ruled tlrm ulth
abnorblnff the ery limited offerlniis

Quntattona rhlekenn rnoileri
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112
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.1I4 1.1.14 .'.a. York 1m-
' PerlaT. .1 lien Davln 11(1 II

! wrfltern.
.'.ir an- -

per tix Wlnenap. 11 ,OH
3 l.V tl .VHl.l Home tleauti
VOP2 rearmaln. $1 7.i0- - M". Newtown' Pippin. II .'iO llano Il7flitf VI an
Sl, nearby ler ."id ilo

, 2m tl $t V Lftnons
box, $34 7.1 IJananaa per buntli'i3 SO Urancea. Klorltla uer

do. California per box. $ri."iOli7 TanBer
lne. lnorMa per vlrap. HH7 Urapc
fruit, riorlda lier pox I,' .",

npples, Porto Kli per irale. ITTiO'iiri
Htrawberrtefl llorlda per . :pk , do Ala-
bama, per tit 3ik do Lolllhlana, per qt .
WSFSOc

VEGKTAULES
Offerlna--s ampl for the limited trade

rcqulrementa lrbfa ahowed ibanire
Quutatlons M'hlte luttatueH, .Ieray. pr

bekt 31 No 1. 4UUWe. No
?. OxT3!iC White iwnaiura tnr lull miPennsylvania
l.0- - New II 7.1 walernHI 7r. anil Marlun,l. 11
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DAIRY PRODUCTS
(YUSTUHDAY)

The marketraruery steady tone,

inntrol

reamery

fancy.

special brands
Itecelpts.

tuba butter and 7117

market 52t,c
casa liberal

closing quiet
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.10.27', Uuota- -
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firsts. A74
51',

nrsts. Iiumn rase. iiraip.
fancy candled

urra doicn.

LIVESTOCK QUOTATIONS
April 1ICK18 re-

ceipts today head.
head 00O head
and strone average.

bulk. 17.IIUi7.r.. lUht.
JIBS, IlilKOl7.03. heavy

17.30e
1T.W). figs. 112 choice
bfaxr frt.9SlT40

today.
Mrlfl
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Katlmated today. &000
steady Cars.
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NEWS OF THE FINANCIAL WORLD NEW YORK AND PHILADELPHIA STOCK PRIC
LEADING NEW YORK TRADERS

WAIT FOR BETTER WAR NEWS

Buying Orders Are Delayed in Wall Street.
St. Paul Equipment Note Issue

Causes Selling
Ncu April

The stock generally influenced by the neutf
Gerimm the lj.ittlcfront published this morning,

Incrt'iiscd illiposltion wait fnvor- -

ublc chiinirter IntcreslH enter nutr- -

Kcl the side
Tlicrc weie ramo other also

the uiinuiltircment the St. Paul Issue equipment
notes, new pollcv the part the Delict
thut this proposed nnimcltiK tnenn virtually HUpuithluu illvi-dea-

against Paul Issues, the preform
dropping during the Hist and down

39',i.
Studcbaker wa.s also specially lnllucifccd renewed talk divi-

dend uncertainty, and that stock ii General
another weak Jbb

the Hat generally, but
little and tho leading ttoohs, Including

States common, and the minor bice Industrials were most cucs
nominal amounts.

lull the pool ucttvltles Distillers, dropped
tho coming from room traders, who hud

tho movement tho stock
The also olf fractions, but American Smelting

small trading, with the lower from operations
tho last ear the published

inccntlvo for sonic liquidation.

COTTON7 IMPROVES CORN PRICES DIP
WHEN SHORTS COVER EARLY TRADING
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Solve Your

Water Supply Problems
installing Neptune Water

Suipptv stein which de-

liver pure running water, under
pressure anywhere

want for cents per thou-
sand gallon-- . dapted deep,
shallow and artesian viells and

powir. gasoline engine
electric motor Simple con-

struction nothing out of
Last lifetime

Initial Write for booklet
No
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Third Liberty Loan

LOAN will be for
$3,000,000,000, will t

interest, and Campaign for its
sale will be started once.

Subscriptions will be received and
all details arranged by this Com-

pany, without charge for its
services.

Philadelphia Trust Company
415 Street 1415 Street
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The Philadelphia stock market continued dull nnd eenerully unlnt. 5
In the early part of today'a tradlns, but It was a little broader and i
issues showed more momentum than yesterday. T

Philadelphia Company cumulative preferred was tho most active h 'stock und its prlco was marked tip a half during the llrst hour to 30
"

liiil f.lcn 11 lurr-o- t t llmm pr nt lVnnui Ictitilu T?ill..t..l I.... ., .J-.- -.- -- . . ....... ..,.. u.n,, urn. mat ktock
lower, sclllnp; off to II.

(ieneral Asphalt picferred advanced 'i, Itcadlnp; lost 11 trifle and L' U
Tracllon jlelded 'i. while Rapid Transit trust certificates. Philadelphia ts,itrlct and American lias were unchanged.

United States Steel common continued quiet and wus lower decllnln
0nl& nil n fnic &mn11 rrununr'HnMa 8 141

Liberty Lo;an 4s continued under pressuro and led the bond dhln.with their nrlcn off 1H.100 of 1 nor pen. Tho !tUu mlvuin.i .. .,- - - ""iiwu inue ana ik.1nnnvprlllilrt Ju woe. ..iii.l.unn-rw- u7
Thn .nnnel ft 1,n l.'n, ulr... a TAlAnl.nn. ... 1.... . , .. ........x, iv.v.wuk niv "tjoiung ivivJiivuv ajO.C-ll- ICir --.HUTCH 1111 tUrCe montfc

came out today and showed Increa&cs In gross earnings, but decreases. In
net because of larser operating expenses. Gross for Slarcli was 133 Sti

'
Increase of $4909 over .March, 1917, und net for that month decreased ili
to $ri9,97fi. '"or three months the gross totulcd $404,878, a cain of 1'runt .V
the net

Daniel

was $175,240, or $9272 below the corresponding period of last '.
Replying to u letter addressed by tho Philadelphia Stoch Exchange 'tot

C. Roper, Commissioner of Internal Revenue, Wnshlngton und.r.ri
of Murch 26, 1918, requesting u ruling relative to the tax on transfer .fistock to the nunio of n broker for tho purpose of sale, tho
ruled that such transfers arc not taxable.

(nmlasloner.

Ills letter to Secretary 11. Lee, of the stock exchange, 3 as followj- -

"Replying to jour letter of March 20, jour attention Is called to that..
ond proviso in section S07, subdivision 1, war revenuo act. approved Octobwi
3, 1917, nndarlk'lc ., part 1. regulations No. 40, promulgated In accordinctl
iiiurowiin ;ovcmocr au ,iuii. nnu tins oiucc noius mat no tax Is Imnosall
upon tlcllv erics or transfers of stock to a broker for the purposo of sale nori
upon deliveries or trunsters by u broKer lo a customer for whom and nnr,A
wuosu orocr no nas purcnascii inc samp, uui sucn ucllvencs or traiufen!
shall bo accompanied bv u tertlllcalo setting forth tho facts. The form oft
sucn cciuucuio is set lortn in article n auovo rercrrcd to.

This refers only to the l'ederal stump tax on such transfers
In commenting on the passage of the recent War Finance Act, Menard

L,. Austin, ehalramn of the subcommittee on capital issues of the Phi!.
dclphU, Federal Reserve District, has expressed the opinion that owing to M
provision In the War Finance Act which reduces to $100,000 tho minimum of?

Issues of ull classes to bo dealt with by tho Capital Issues Comittee, It Unf
pected that this will result In a. very matcrlul Increase In the number oil

applicants.
In anticipation of this expected increase, all those intending to sulmltJ

issues would greatly fucllltac ho disposition of their applications If they woull'

preparo -- tlicin In accordance with tho detailed Instructions to appileatibc

copies of which can be obtained from the Subcommittee of Capital twin
'ocalcd at the Federal Reserve Rank of Philadelphia.
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That
Helping
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Victory
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LOCAL STOCK MARKET BR0ADE!
BUT TRADING CONTINUES DUlilJ

Philadelphia Company Cumulative Preferred
aavances rennsylvania

Railroad Fairly Active, Lower

jss, Am 3!iaiiu-iff- f

Business
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'N THE present food emergency,

the nation owes much to those
concerns which have spent years

in perfecting highly efficient organ-
izations for food production and dis-

tribution.

Joseph Campbell Company, of
Camden, N. J., is a signal example
of American business development, '

which is now one of the bulwarks of

the Allied cause.

Millions of cans of Campbell's
Soups are consumed annually
quality, advertising and thorough
distribution methods having made
this trade-marke- d product a house-
hold word in the remotest hamlet.

This Bank is the financial center
of the wholesale food houses of this
great metropolitan dsitrict, and the
wide experience gained from our
customers has been of value to the
producer, manufacturer and distrib-
utor as well as to the Government
itself. ,

Can we serve YOU?

CORN EXCHANGE NATIONAL BANK
PHILADELPHIA CHESTNUT AT SECOND ST. j
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