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JESTERN UNION ISSUES UNIQUE

»

DlreCt Message to Men—Richard Spillane’s
Comme.nt—-Gos 11) of the Street

N tot all corpuration reports, it would seem. are intended f o)
NI jders and the publio. In a recent number of Finance and Coam

Richard Splilane cails mitontion to a new Kind of report {msigeqd
Newcomb Cariton, president of the Western Unlon Telograph Com
- L Lo the company’'s employes. With My, Splllanc's remar) thi

‘“. roport ls given helow:
wphe company’'s earnings for 1817 were good

L, wrhe stockholders recelved 7 por cont i dividends or 87 000,00
“The employets recelved over and abiove 1heir ety virtlne ;

L g following:
Increases in salaries and wages $2.250.604
Special payments to employas. ... .. 3 190,000
. Penpstons. innurance, slckness and acoidant bhonefis =41 Hikis
Potal sormvivrssrnsrns - . . SR.001 006

wrhe eight-hovr diay and Vac ations with pay cost BLI1GG.O00

+  wWwe were also able to put £5,000,000 awny £ S .
t gnd protects stockholdera and employes
wTha next gpecial payment to employes 16 due
#The hoird of directors has just nuthorized ancther pusm -
overing the second six months of 1618 amnd poasa Iny
Rame ferms ool
gy 1 nest.

*The company has had its hands Tull of by
aise In Governnient !ne-\ngm the tolls on wi
miles, would amount to $7,600,000 for tha year

which wo received only $3.000,000, or a difference of $L500.000 ngalnst ¢
pampany. This Ix a large sum of money and must e sot dowiy as o pae
of the compuny’s direct contribution 1o the ooty of the wal

M the entire busipnoss of tha company nbout U0 per oe "

flactorily tandled, The other & per cent varied from unsitisfactol o

miten,  Who fell down? Bome one must have. 1 am 1 tar {ro
placing the blame wholly upon the operators, clecks or mersonge
woived. Thers 15 prabably as much bud munagement i the company u
there in bad handling by employes, This suggests co-operation to erad
et both

*“The employe who doen his best day In and day out 10 pramote gool
Wegraph service is helping to win the war Just as muych as the saldier
f the trench, and Ix Just as much a patriot
+ “Thase who spredd dissatisfnotion or strifo or who ntrempt to use the
Wnl WAr emergency 10 promote their own ands are dvaitor il
oy Germany.
| “There you have (i

"Thero are many Improvemenis ot 1o be Te it Ahe pell

nehing ot for the solution and

piwcen capital and labor. We are v
trying to glve our employes i squiare deal, A<k any feir«<minded o
fmer If there has been &n jmprovement in the last few years

"Wa know that more than 856 per cont of our employes alm to g
the company A squars depl. But less than G per cont are Molsheyvikl. wh
would, It they could, do to the Western Unlon what has been done
Rusals. J

“Shall we permit this small Dolshevik contingent to intorfar

.nnlrnunnre of our good relatlions amd in o patriotic eff 1 K
faln continuous and effective telegraph ser in this Fupreme emergens

“If there are among us employes who feel they are not getting o

sEare deal the manly way to express thelr dissatisfaction s elther 1o
fll us or move on to some otlier job, There are thousamds of apening

Ahave #ald to miny of our employes: ‘If vou cunnot get whut yvou thipk
Is & square deal write to me, for
slone, 1 am equally the representative of the employes! and we staml o

I am not president for the stockholders

" il on that proposition, NEWCOME CARLTON
Mr. Bplllane's romiment follows
s “'Not president for the stockholders alone, bnt equally 1the repre

sntative of the employes!’

*What treason I8 this man Carlton preaching

“As an ‘oldtimer. asx one who worked for the Westet 'tion o
WUN Mre, Carlton hid any connection with the company or, possibi
fape or Idea of beinz connected with 1L the present weitep b phocked

% ¢ how this mun has deparied from thoe traditions of Th Nordio
Oreen and the lamented Joy Goull and CGeorge . Gould and Colons
Clowry. .

"o one wha ever worked for the Western Unlon van but lament (e

pod old days, when the whole policy of the Institution was boesed on the
Wroad apd genarous spirit of Tussell Rage

“Ope of the ll:Fnhnlil‘l’l'lf‘"ﬂllrll s many old«timers have in of the inkjita
Con there was In the dully view of My, Bage In au $8 suit of elothes nnd

& tweniyfive-cont =traw hat wscend u elevator ot CHIG 1o e
ehe-his privilege us a director of 3 1 fre Manvedy B tlag o
Mataurant in the "sky parlor’ abiove g operating roem

“The Western Unlon was something worth while fu those s ]
made rich the mor. whe controlicd It. SIX or eight Yeurd ngo it was o
Roble exampls of Ligh Mhapce It wias pnyving 4 per ecelt dlvidends
P b elightly less than $20.000,000 of tetitlous nesets on fts hooks, B
for the Interfarence of such persons as Thi e N Vall and Mr. Cyr
Mo it would have made n fine wreek and a noble ruin They hoy
B Rbaied things up dreadfully, They seem (o have had wo sense of o
maetity of age and decrepitude.  They Junked the good old Westorn
‘!'Ihn of formey dayvs und Iave gonce awl e stond 1the Wesiorn
t'lglon we have 1o put up with today, They have boosted the bysines
L In five or g% vears from loss than $40.000.000 @& yeur o mors thisn
KR00.000 mnd incrensed the dividend rate fvom 4 W 7 per cent and
Pised salarios and put In pension systems and oll sucl Tool things

*The Western Union =eems so different from the Western Union of
fh!ll‘hllus that we have to wipe our ‘specs’ before we can recognlee it,

"Mr. Carlton may be glving a square deal to the employes, but s he
gving & aquare deal to the memory of Jay Gould and Russell Souge?”

vonversion of Liberly Bonds
With the third |ssye of Liberty Bonds the eanversion priviloge be-
Smes quite complicated, ry there will be als differsnt Kinds of Libers
.hﬂﬂl vutstanding when the present issue bs finally compleied aml
¥rious convorsions arranged,

There are the 3% per cent bonds of the fir=t Liberty Taan
dine 1%, 1017 They are exempt from all taxes
Merilanco taxes and re convertible Into any higherrate bondn issued

eACoI CRLale sl

hm\l the war, except short-terin five-year loan within six months from
dule of Ismue of such subsequent higli-rute honds

There are the st Liberty 4=, Wwhich are 1l kg per oer ¥
“Hﬂ'la&l Into 4 per cent bonds They are exempt [roam the normnl in
MI lax, but are subject to, the superiasx and exoefsprofils (ax on n
Lomes And earnings, except the Income (rom holdings of 5000 of bomds
are convertible into the hew 4y per cont bonds IF application
made Leforg November 9. 1918, When converted they rotaln thelr

dites of maturity, redemption aud (nterest payments, but in
respects pusume the status of the new lssuie

The second Liberty Loan 48 are the bonds originating nnaer the
MSind Liberty Loan, Thelr maturity is November 15, 1842, bhut thes
® rdeemabile at the sption of the Government on or after Noveibwor
27, Tux- exemption features and that of converaslon Into
F" o0t bonds nre the same ay the Arst Liberty 4

Kinds of Liberty 4V,
There will bo (hree Kinds of Liverty 4'4 per cent bonds oute
ding.
. There will be the Arst 4% per cent bonds, which will be issuod in the
Werslon of the 3% per cent bonds or the frst 4 per cent binds, The
of their lssue will be May B, 1818, and (heir maturity June 15, 1947
F tax-exemption features are the same as the 1 per cent bonds and, in
Mion, they may bo used for paying the Federal [nheritanee taxes
SUSY Are not convertible into any future insues
L The setond 4% per oent bonds wil] be those Issued in converaion of
#econd 4 per cent bonds into the 44 per cent bonds, They will ma-
on November 15, 1042, They may be redeemed at the option of the
EASIment on and after November 13, 1927, Thelr tax-exemption and
Hance-tax fedtures ure the same us the fArst 4%s und they wre not
ible lnto any fulure Issues.
Mhe thirg % per cent bondd are those orig
¥ Loun, now being offered, They are duted May 9, 1915, with ma-
& Beptember 15, 1908, with no vedemption provision before thal
These will be the only ten-year 44 per cent bonds. as the frst %
¥ tent bonds mature January 16, 1847, snd the second 4l per cent
MAlure November 15, 1942. ‘loterest dutes on the third 458 are
1% and March 10, . The lax-exemption and Inherilancetax
and the nonconvertibility into future lssues ure the same as
i the frat mnd second 4% per cent bonds,
%v be soen that there will be throe lssues of 4% per cent bonds
der 1 ;mumwmhnsm:wh“m

nating with the third

nvastime

| VOLOGDA IN SPOTLIGHT
AS DIPLOMATIC CENTER

GROW]NG IN GERMANY Little Rusian Town, Until Recently
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PLEDGEOFU S

Corporation Will Launch
Vessel for Government
About May 15

(3

Mabaokan, N, 5., April (60
Blbers M Gary, chalrman “of
L'sitedl sStaten Hisel Corporation,
sunced to  the mtockholdors that
onstructad at the Govern
redpuedt by the Unlted Sialea
thed at Ne
N, F. by the middie of May, and
corpotation’'s twe vards at Mabile,
and Newnsk will be prepurad (o turn

a vompleted ship every (on dnys i . Il
Wi did pot wish w go into the b r.‘
nesn of bulbding shipe,” Mr, Gary il
Thie was antiealy out of our los
we were approached by gentlemen s
Ler i v el governmental alfaire to peg If
w vould mae t in building ships when

e »t thoetl  Herded Afler oo |
Mmudy we deciiled that we could :m'
whips al lemst pe chenply and ne raphdlps

d get into the bosiness an gquickly R
Ay nbe plee We slarivd two planth

I having (A Wara, nng mivd neay
Novwark N J. and the other at Mes
lle, A

PARCEL POST
PAWNSHOP AT 904 VINE

Laans $1000 for S10
Orine. sonr dia w, watclws ani Jewelry to
the largest pawnshop In the world.

Walter's Pawnshop, 904 Vine

NONDED TO THE CITY

SPRING RESORTS
.\‘l’l-\\'l‘l(' CITY,. N, 4.

Immandistely sidsorning Atlantic Chtys
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sleetne cary and oh
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SPEING RESUR TS

llmuwu (]n---llun-

Bigaer Than All Europe
With the Future of America

On your trip to the Coast see its Big Moun-
tains,Big Rivers, Big Glaciers, Big Forests, J
Big Totems, Big Game and Big American

aine overy moment

FIVE W '\_NT BTONE'S TOGA 1L OKK) tuile journoy along the sheltered i

Canadian Pacific
“Princess” Liners

fincly appointed tourist sicamers

DISCOUNT BANK

wind dotevmdniition of the

Trade Bankers'
Hus Capital of

For Tiekets ar Rosnrvelions Ineluding

Canadian Pacific Rockies

Mo for ful‘l particulars about Resert Tour
Call, write or phope
. CLAY Tu‘\. City Passenger Agont

CAN[ .ADIAN PACIFIC RAILWAY
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Tennage Lack Hurts Tin Industry
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