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STEEL RATE BOOST
WILL AFFECT SHIPPERS

Freight Advance, With Prices
Fixed by Government, Will
Cause Losses

The #firet prpd il dshery sver
tnetalled v A enuntr vhich vil
sriable nén 1o I¥ er ONh 1ons of
fuel a i he nto nperation
in ahout 1wo woeks br the Schuylkill
'oal Compans ording to Gerorge
Heek, of the F klin oal and Caks
Company, of this ol Mr Hedk i3
gecretary and treasurer of the Schuyl-
kill Toal Company

The washery sttuated on the Mahs-
noy Creek ut Barrv, Pa near Ashland
The conl company has leased the ripa-
rian rights along thix stréam for a dis
tance aof four miles for a period of
twenty vesrs It 18 estimated thers are
L.000,000 tone of steam uand domestic
coal in the iracl Streams in the coal
regions are choked with coal deposits
y many fesr deep. due o the washings
from the mines ns far back as 100 vears
On the properly In guestion the com-
| pany has dredged down fourteen foet
without running through the deposit

The coal to be recoversd includes

steam sizes from the smallest grades up
to buckwheat No. 1 and a sestiaring of
domeastic grades up to stove slze In
the process of grading the fuel specia)
machinary Is being installed to separate
the dust

Declslon to utilize electric power for
the operation of the washery grew out
of the costly sxperience wsuffered by |
in the loss of bollers |
through the heavy percentige of lime |
and sulphur in the watsr. The saving

| in jabor, the projsct requiring only six

men, compared with twelve or fourtesn
with steam plants, wasx also a factor.
Powar for ll\. electric washery will ba
furnished he Ivania
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Det  Edlgon Third Ave a1y Very Indifferent und price changes were
1.,,”". Mines Tobh Prod l,; 04 narraw . The main feature in the market
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1rhr 1| ;-\“ Twin Cv R T 421 Hon the Government will take In regard
F M & pf l nder Type 1nprg o coffes now afloat, sand on which the
Gen Chem mrrd Al Bt 42 frelght rate paild hln been higher thawm
Gen Cigar pf. 817% g the rate nllowed by the shipping board
e ClEnr T 100 15 Some coffee merchants express the opln-
Gt North pf 118 fon thut a large amount of this coffee
Ihrnnun Cp 3 Ay into warshcuses, awaiting final
Has e i GHovernment action
Homestake M hig Clearances of coffes from Brasil so
1 Cent Giy far this month have been 657,000 bugs
lowa Cent 84 | Which is very much larger than the trace
Jewel Tea . R {ig  expected.  This tot including a ehin-
Kan ¢ So pf 61y ment yesterday from Suntoe of 145.000
Keok & D M. 1 | bags, ie belleved to be the Government
Laclede Gas a7 allotment made last month.
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Banlis to Pay in Full for Bonds

"'“f_ second tnstallment of 20 per oént on the third Liherty Loan |s nay-
e .1..-r;- nr « RARL_O00 A0N hnnis suheeribed in this distpies ihout £711..
Mmoo heve |wan Pl in full 1o dats The 20 per cent installment e payvs-
uble ot the remaining $130.000 000 and wonld amonnt 1o 20,000 000

Many banks have significd thelr intention nf making pavyment in full
tnday, however, and it js sxpected that more than a0 per o cent of the $140.
AONO00 WAl Be patd 0 full or fonghiy USA.G00 000 The 20 per cent on the re
mmining F5000000 would be $15.000.000 =o that an &l prababllity about
FA0000000 will be paid on third Libern Lvan aecount todavy, leaving only
Al LIORAND 1 bie putd in later installmente

The Goveriment (= withdrawing today 20 per eent of the third T.iberte
Loan depasirs and depositor|es have he natified that 20 per cant of the
Walanes remaining after todayv's pavment is ta he paid Into the Federal Re
‘Iérw Bank on May 31 Thisx Wil make a total of 36 per cent of the ariginal
aeposiis withdrawn v the snd of this meontly The percentage will not hold
true In the ease of svery deposiiory, as there were withdrawals in same casa
which were not covered by o general order The withdrawal on Friday will
ymount to £15. 515 000 !

. . .

Sniretary McoAdan hase adviesd the Fer ¥ S o i
g § the Federal Reserve Bank of | Kiladeiphia

T and inely e vlose af husipess on Sarurday, May 25, there have
hepn issued §1.5 agerecate amonunt of Treasiury certificates of indekt-
pdneske maturing June 1A and avatinl I pavment of income ind
eaceus profite taxes Subscriptions for the current issue will ologe ar the
--»-:'- of bisiness on May 31 nexi Nales of this [=sue gmounted o $104 014,000
nt the close af husiness Moy thess beme included in the above AREregate

Euhseriptinns ecoived  after Monday,  Mas o7 and on or boefors
May 3. will be subiect to allotment, the izt bemg reserved to reject any
subseription or to allot part of the amount subseribed for,”
Praise for War Finance Corporation

The Ninth Naotional Bank savs in it monthly lstisr

YO mreat dmportaries in o cantrallitng the present financial mechanism of
the conntry s the war fiinance corporation, organized and financed by tha
Government fine nf irs principal nims I8 to assure nesderd capital to those
Imdustries most directiy related to war activines. This will he necomplished
in 1w wave: Py a lmitation of neEw capital fsxiaes gdnd by lnanes and ad-
vanees which the war Mnance corporation will make 1o the specific indus-
iries 1t wishes to aul

"Though all elasses of industry have thus far besn able to abtain funds
as required, it s realized that o time may come whey the avillable capltal
of the conntry must e veserved for the use of those (ndustries primarily
devoted to war purposes . or, gt least, that such industeies will have the first
all on immvestment funds Thrauzh anthority to Hmit jssues, the capital j=-
sues committes can control the output of new securities, thus direeting the

flow of investment funds into war industries.  This power |« “upplemented by

muthority to make Ivances gml loians to banks and trase companies which
have afded war Industries”
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