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MtVS OF THE FINANCIAL WORLD NEW YORK AND PHILADELPHIA STOCK PRICES
.

1

TRADING IS EXTREMELY ACTIVE,
WITH PROFIT-TAKIN- G CAUSING

DECLINES FOLLOWING ADVANCES

Steel Common and Railroads Are Prominent Features
in New York Market, the Latter Being

Higher Throughout the Session

High Points in Today's Financial News
Trading teas active nn the Xew York Stock Exchange, irtth profit-takin- g

bringing name reactions after substantial pains. Unilroads trcrr
prominent and higher. Business lnip)ovcd on the Curb. Corn declined to
season's tow level. Cotton advanced. Foreign exchange uas dull. A new
maximum base price of 3.1 rents n pound for aluminum iras fixed h)i the
umr Industries hoard. Bar silver was unchanged In Xrw York and London.

New York, May 29.

Trading was extremely active on the slock exchance all throuch the
day, with a strong tone durlnK thp forenoon, followed by reactions
under the profit-takin- g sales toward tlvc end of the day.

Outside of the variation In tone the most Important feature was th

fact that uneasiness over the tax outlook had entirely disappeared, with
the Street senerally that whenever new leslslatlon Is carried
through Congress the earning power of the corporations will not he ma-

terially menaced and that the new burdens Imposed will he equalized In

all sections of the country, with mnnv Industries not heretofore affected,
culled on to contribute to the C!n ernment expenditures.

United States Steel moved up from 1037 to 105,, but on the after-

noon reaction more than lost this gain, and similar advances In other
issues were followed by equally sharp reactions.

The railroad stocks were In good demand all through the besslon, and
showed a rallying tendency after tecessions In the early afternoon.

New Haven moved up 1 point to 4B and, after declining to 43H,

was again In demand, with Reading moMng in about the same was,

first advancing 2 points to 58, a reaction to 87U. being followed by a

brisk rally
There was evidence of banking accumulation In Union Pacific, which

advanced nearly 3 points to 124. St. Paul Issues were influenced by divi-

dend reports, predictions on the preferred stock causing advances in the
forenoon, which were lost when assertions were made that action would

be deferred again.
Some of the specialties were in supply and General Motors declined

about 2 points.
Most of the Interest In the bond market was again concentrated In

the enormous trading In the Government Issues. The new 4Hs sold off

from 97.24 to the new low record of 97 to, and the second Liberty 4s were
traded In from 94 30 to 94.02, also making a new low record.

VIGOROUS BUYING ON THE CURB
MET BY SALES AT HIGH LEVELS

Aetna Explosives Heavily Traded In Wright-Marti- n

Brisk Chevrolet Strong Houston Oil Promi-

nent Mining Stocks Generally Steady

New York, May 29

The Curb market showed marked Improvement in the early trading,
when many Issues advanced from 1 to 3 points, but the gains were not
maintained, the market reacting materially In the last half of the day.

The leading stocks followed the course of prices on the stock ex-

change closely, with vigorous buying at the start followed by profit-takin-

sales at the high levels. Aetna Explosives was heavily traded In,

moving up from 13 to 14, and there was a brisk market in Wright-Marti- n,

which rose from 9s to 10.
Chevrolet was another strong feature in the early trading, moving

up from 120 to 123, and United Motors, which closed yesterday at 23, rose
to 26.

Houston Oil was the most prominent of tho Independent oil stocks,
advancing from 57 to 69. Merritt Oil sold at 20 to 21. and Mid-

west Refining advanced from 106 to 108. United States Steamship
ranged from 6U to 6H. British-America- Tobacco ex coupon was firm

at 17.
Mining stocks were generally steady, with most interest attached to

accumulation of United Eastern, which sold at 34 and 3

Aetna

Am Marconi
Amer Writing
Air Reduction

I'nrhnn

INDUSTRIALS

Explosives
Amer-Britis- h Mfg ..

Paper

Canadian Car uo . .

Can Car & Fdy pf . .

Charcoal Iron .

Chevrolet Motors ..
Cramp
Curtlss Aeroplane .

Tarwen Tool
Steel

3
3
2

74
8

75
34

8

Kmerson j'nonograpn
Federal Dye
Hendee Mfg
Inter-Lub- e 1

Kathodlon Bronze pf. ..
Lake Torpedo Boat .. 4
Lehigh Coal Sales. . . !
Lima Loco.. 3

Maxim Munitions .... ft
Marlln Arms... 2

N V Shipbuilding.. . 40
Nor Amer Pap pulp.
Otis Elevator
Peerless Motor J
Poole Enjr.
Redden Truck ..
Scrlpps-Boot- h

Standard Motors
8teel Alloys 1
Submarine ;
St. Joseph Lead 13
Todd Shipbuilding... 90
Triangle Film ...
United Profit Sharing
U 8 Steamship 6
United Motors 24
United Sugar 30
World's Film
Wright-Marti- n Air. . . 9
Zinc Concent 1

15

20

83

50

70

95

60

STANDARD OIL STOCKS

Illlnola 70
Ohio .M8
Prairie Pipe
Stand of Calif .212 .

Stand of N 54
Stand of Y....267 212

INDEPENDENT Oil, STOCKS

Barnett & Oas... ft
Cosden A Co ....
Elk Baaln
Federal
Inter Petrol
Houston
Merritt
Midwest Ret ....
Met Petrol
Ohio Fuel
Oklahoma Ref . . .

Rice Oil
Sapulpa Ref
Sequoyah
Sinclair
United

MININO STOCKS
Alaaka Standard ....
Atlanta
Big leedge
Butte New York
Con . Aril . ,
Cat Jeron
Emma. Conaolldated . .

Pint National
Ooldfleld Merger ...
Ooldneld Cona
Goldfield Florence ..
Goldfleld Kewanaa...
Oreen Monster
Hecla Mining
Howo Bound ,..
Independence Lead...
Jerome Verda
Jim Butler .........
Jumbo Extanaloh . . .
McKlnlay.parragh ..
Magma Copper
Mother Ieoda .......
MlDea) UO or America.

HlUa
Nevada Wonder ....
MlntailRg ......

mo uopwr t
Harouita .,

r.jwr('
is,jim.t--.-

Did
13

10
38

ay
,n

12

Yea close.
Ask (sile)
14

6
3
2
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80

8
123

.."

:n

1H

k I

iH

JH "I 2ti'
.

80
35

9
116

2
2

3
1

,3
47

67
43

2

16

15
17
13

7
16
15

6
34
35

9
i

OYk

14

121

34

13

6
23

178
328

265 210
Oil .. 217
Oil J.-..- . 342 30
Oil N

Oil

Oil

Oil
Oil

Oil

....

120

111

1

46

24

15

9
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BONUS CONTINUED
Ycst close

nid Ask (sale)
Russian Govt 5s .. 35 40
Russian Govt 6s. . 37 11 39
Southern Rwy 5s. 08 90
Slnclald Oil 6s... . 70 80
Todd Shipbuilding 6s. 96 99

NEW YORK COFFEE MARKET
088,000

market steady 100 this
September, De- - week. period

cember March
prices an advance of

There was no further change In prices
nlthniia-- the undertone was nrettv

prices gains Following inactive
scattered covering buying York

positions commission transactions The
houses the

l est.
Open HlKh Close close

Julv R.ln 8.1ft 0S 1ft
September . . 8.23 R 27 8 23 27 8 24

'December . . 4.1 8 40 8 40 8 43 S 44
March 8 01 8 03 8 05 8 04 64

Government Local
Market Reports

daily report is sent out by the
Bureau of Markets of the United
Department of Agriculture. Philadel
phia Brnncn, with headquarters at .100.
J.5 nstirancc Exchange Building

Wholesale prices on lots to
jobbers based on sales at the various
railroad depots.)

FRUITS
VlrBlnla per bbl (40 to 43

qr. necks) winesaps jmgjh
CIIERKIBS Virginia, per quart, white.

30o; red, 35c: black. Delaware, 13c
per lb

rrAUttra per crsi- -.

varloua varieties small llze beat S2
2.W): ooorer. $1 31.75.PINEAPPLES Porto Itlco per crate (24
to 4H pineapples) I83.30.

STRAWBERRIES Per nuart
crate). Eaatern Shores. New
0 12c. Kentucky

crate). 8011c: poorer 56c: poor Eastern
Shores flWRc.

WATERMELONS 33 W 73c each.
VEGETABLES

ASPARAOUS Nearbv areen. per bunch.
Colossal. 23c: fancy. 1720o: primes, Hi
15c: culls.

BEANoVSouth Carolina, per bush, ham- -

(14 to 18 or. green best, $!.5(l&rer wax $2.25; poor. 60c$1.23. Oeorcla.
green. 7390c.

REET8 'South Carolina per 4a.
New Jersey, per bunch. 708c

CAI1UAC1E 'Norfolk, Eastern Shore and
Vlralnla. per crate (n 100 lbs ), $1,23 9
2! barrels $1,2501.30.

CARROTS Mlselsilppl. per dolen bunchei,
8012c. South Carolina, per bunch. 3c;
nearby, 8J4c--

CUCUMHERS South Carolina and
Florida, per buah. hamper, fancy. $8,500
4.80: choice. $20.3.

EQOPLANTS Florida, per fancy,
$3.253.75' $23

LETTUCE Pennivlvanla. per barrel (50
to 60 heads). 75c1.25. New Jeraey, per
crate (2 doien heads). ej)cO$1.60.

MUSHROOMS Nearby, per lb. (2 to 4 lb.
baskets) 30045c.

Texas, per bulb, crate,
No. 3. belt. $1.2501.40; poor, 70075c;
boilers. 50 ft 6.1c: culls. 450e

PBAS Vlralnla, per hamper (18
to 32 qr. peckl). belt I2.S3O2.B0. Balti-
more. $2. New basket.

2301.80: larae. $1.6501.75.
PEPPERS Florida, per crate, fancy, IS

08.75; $202.60.
rvf.Ariiriiirinriii. nee nni.

(40 qr. pecks). $4.5004 90: No. IS. 23
8 50 Sack! marked fso lbs No. 1. is.J5
a an Ma 9 tl. 7502.50. south
cibth-to- p boil;. No. 1, $4.2504.73: No. 2.
$3 60. Mchlaan. New York and
United Statu, No. 1. SLMtfl.SOMew SI.S0.
PenniyWaBU, well araded. St.S0fl.5n

RADISHES Nearby, per bunch.
RHUBARB Nearby, per ibunch. lft OSc.
BcaLLIONS Nearby, per 100 bunchei.

500794. 'SPINACH Pennaylyanla. per bos
II ti I qr. peckl). 40O50e. New Jtney,

iTa7W'twATOKIe-Ne- w Jirier.
hamper (U is 12.tr, pecka), No. 1, $2,300

f AUCTeOkl JALSM TaWTXXDAT

tstSSmSa .ij.MT .

New York Stock Sales

Alaska M..
Allls-Ch- Co.
Amer Can. ..
Am C & F Co.
Am Cot Oil...
Am Icp Sec. . . ,
Am JI & I.

do prcf . .

Am Linseed
ilu pref ,

Am Ioco, ..
Am Malt

do itref
Am Smelting..

do A prcf

1

33
44
16
30
3114
13

411

10

l"i
411

ft!)
Am Hum Tob i:U' I"Am 1'dy 03
Am Sugar 1 11
Am T ft T fiH"
Am Tobacco 130

' do new, 1)1

Am Wool . 30
Am Wr Pan pf S3
Am Zinc ft Ld 13
Anaronda .

Atchison . . .

io nref . HI
All a & W I 103

do .
Bald 1.. Co. 84

e Ohio . S.IT,
IlPtll Stppl tc 80'a

do s nc pref in',i
Burns Bros 130
Hutte C h I'n nn.
Buttp & S Cr.p 31 1;
i. in I cimi .

do n.v'iran l'ac us
Leather . oVi

do f 101
Ceiro de 1'rspo 33 iChandlpr Mot
flips & Ohio .

Chi 'It Wrst . 1

do prcf SSOh
Chi M & St I' I0'i

do prpf . in
Chi A Northn llUi
Chi It I &

do fi pc pf tp. 30
Chlno Con Cup. IOTh
Col Fuel & Ir . Illi
Cons Gas 8iiCorn l'roduit". 40
Crucible Steel 03
Cuba Cane Sug .10
Del & Hud. 112
Dlbtlllcrs' Sec 38

.

do 1st pref . 33
Gaston Wni 33
Gen Hlec Co
Gen Motors 11BIH 110 110
Gt North pr HO

do Ore subs. 31
iJrpenp-Ca- n Cop lon4
lnt Agrlcul Pf 31
Inspiration Cup 18
Interli-- ( nns rp 1

do pref 37
lnt Mer Mar . 30

do pref 0H
Internat Paper 30

Nleltel . 38
Ifan Cltv Sn 13

Kdlv Sprlngfld 41
Kenhecott Cop 33
Lack Steel . 83
Lehigh Valley 00

Tb Co pr
Loui & Nash
Mex Petrol .

Miami Con C
Mldvalp
Missouri Pac

do prcf . . .

Nat Con Cable
Nat I"n & Stpd
Nev Con Cop
N V Central
N Y N H & It
Nor & West
Ohio Gas
Ontario Silver,
I'enn It 11

Pltt3 & Wes--t

Pitts Coal
Pres Steel Car
Rv Steel Spg

01
31
48

51

40

1.1

44

40

54
Ry Con op. 31
Reading . .

I & S 83
Royal Dutch .

Savage Arms. 15
SloES-She- P&l 00
Sinclair Oil 4
South Pacific.
Southern H.

do pref
Studebaker
Sup
Tenn Cop & C
Texas Co
Tobacco Prod
I'nlon Pac
t'n CIg Store;
V S Ind
U S Rubber
U S

do pref
Utah Copper

Am

ItlKh

6V'4

13

in",

nref

mef
Halt

pipf

Cent

83",
MV4

J.TN

i:rle .10

33

14

10'.
lit.
11

20

38

83ni
Rep

Alco

83

02
41
30
18

146

134

Va-C- Chem . 41
Wabash pref A 4?
Westhse Mfg.
Wilson Co . 00
Wlllvs Over 19

compared
jcstenlasi

demand 2.3H1.400
contracts. Opening MSO.ooo

INACTIVE NEW YORK STOCKS
steady initial quotations

.re no today.
previous

APPLES

to

ONION8

lOIVir.

&.

Rumelv.
Brake.

Rubber. N &

Alasko
tllls-Ch-

A CariFpf Amer.

Arxpress Jjgvascostl

Qwens Bal...Cesfgar P L

AC n'ca1":1 Am& ?'4
TvpTolnf. P"ria &

Mrq...
di ttlAs"o

P
Tlarrctt .

Batopllas i
B & 57

Beth 93

Brklyn
Un

Shoe.. 05

Pack nK
Alton..

CCS pre!
Copper

Low

83
43
75
38
30Vi
13
63

in
62
lai

13
141',
80

03
lit
130
III

V4

13
fll'a
83
83

in
02

81
33

,

18
33

331),

41

03
33

10",
13
80
30
01
30

113

33'
Sit

80

54
I7

II

HI'.
30

944

CIoe
1

33
43
13
38

. 13
03
3D
70

1

ism

03

33

8T

I

181.

138 130

141

101

113

lnt

103
III

103

,3'V,

101

8.

4014

II,

14'.
131

40H

33',.
1431,

33 30

31V,
Vi

23

49
101,4

fl
31 Vi 36 30

88

31

24

51

80

43

43',,

8014

54'.

34

113''.

133

130 118

130

111

103

143

130

141

113

103 103
111 111

--1'

104 104 104

ll'
144

121

103 103
100 100

is

2.

O

U

I. ft R

chit
V4

V,

.;t
Sept.

Hllis

01'a

1101,

lfll)i.
US;

Vi,

V.

New York, May 29. The coffee fu- - Total sales, shares,
turcs was the start, snlire. thiii far
with fair .Iniresi same last

and "",i. shnrea.
were point.

and hpld the are for
and little Vew stocks and which there

of the late by price
alven last sale'

Low
8O-- 1

This
States

large

40c,

sicorpia.

nfl12e. Jersey.
few hlaher.

Florida

710c.
pecka).

bunch.

crate,
choice.

yellow

Jeraev

choice,
nnume-nea- a

Carolina

5008 Balk

buih.

Steel

DiH,

Wi

inH

IMP

LAM

Steel

Steel

Steel

06').

Adv ii pf
Adv Rum Pf. 33 NI 130

50 OrAjax
juneitu ni.

Pf 86 JJ On W
HO orth 44

Am Can pref. 93 North Pac 85.4
78 63 4

Am ice Sec pf 49 Sp
Am lnt Corp 52 Ohio Fas rets 68

98
112U St 50

pTe p,
94 Hasf

I'PO liaa
As DO 1st Pf 52 J2U.

Oil 015 ..niii
Allan Coast tf
Bald Loco

Co
Mln

pref.
Steel

Tr.
Bkn Gas 105
nrovvn
Calpi
Chile

ISli

lOSVi

Pitts.w. V.
dRtlCar'pf

Pullman ...H6tiBeadg
".ad 2d Pf 3S
RvVt.WS, VA
Saxon Mntn!- -

Seal) Air l.lni
i6" LWr.Afif

COT Oft. c 32 StanaTniV
Com ;s.

Net

44

60
96

Con in s.ni i.jtsp nf
do prei.... '& I. &rn 70 sn.i.o;".:is

Corn Prod nf 99 MHI pf. .7 i6J
cruc i".. "luuepaKer pf 90
Cuba Pf- - 79T4 Sup stl 9g

& Co 95 st Rico's no
TjSn

165 Texas
Tex Co rets". W

Bio P' Third Ave... ;02
net Edison.. 125 Tob pf. 94'
Dome Mines. Tran Wms. Jo
Klec Str 58 Twin Cv ,T 421
Erie pf...- - $lA Under Type.', I02W

M Pf"",U Kn tedAI st 43
Gen Chem. ,Vn'on B
Gen Cigar pf. 93 Under TyncTlOOvt
Oen Cigar 93 Un pn. ji2
Gen Mot pf.. Un Car St pf.102
Gulf Steel. Un Drug Ipf iH
Hartrnan Cp Un Pap Bd.. 15Vi
Hav ...10 Hn Pacific to2
HorneVtake M. TS Un Ry Inv..I
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CORN FUTURES TOUCH

SEASON'S LOW LEVELS

Decline Follows Drop in the
Cash Article Oats
Displays Stability

OKAIN I1ELT WflATItKR r'ORF,CAT
(hlcimo, Mm- 30. lltlnnlK t'nuttlrl.with ahnnera tnnlnlit nnd probahlv Thnro

Mnrmer north.
Mlnnrl Vn"ttleil tonleht nnd ThiiM-rlit.-

iirnhnMi ltonerM not much rlinnpe
temperature.

Ulrnnln, Minnesota anil Intra Minw.
tnnlcht mill ThlirMlfl5 rlMn2

North Dihntn MnMlv rlottdv tonkht
nml ThnriilnM iirnbnbh Khonera e.lwt
rentrnl tenluht.

nnth Diknln dinners tnnlnhl. prob-nb- h
fnl'oned rlearlnt Thrdaiprn.pr.

Nelirilm 1'n'ettled tontaht anil Thnra-im- ,
nrub.ilil.1 hneri nnrmer Thtir-l-

hoers tonleht, nrnbahlr nl

rlpiiriiiir Thiirila warmer
Mnntnnn Fnlr tnnlcht nnd Thlirdnv.
Hinnilnt- - shnwera thla nfternnon(nnlglit: wnrnier Thnrdit.

Chimin, Mny
Prices for corn futures touchpd npw

low ippIs rnr the season today, follow
Inc dron thp r.ssh nrtlplp T)nrlnir

T'.' tnp lllst I1ip soss rhancps

I'd

for

ree.

ist

Al

wmie

Aaa II..'

daji

Knn.i

quotation" weio narrow, but thp feeling
nprou-- .

After steadier start, which was due
little srattered buying the belief

that the technical position had been
fctrengthetipd Tuesday's hpavv selling,
the m,nlpt turned paslpr The dtp
brought short coverings, which caused

ralh On the upturn, selling hv com-
mission houses was resumed and sharp
losses follow

local authority said that planting
of rorn would be completed within
week with favorable weather, but that
continued rains had caused considerable
delay some sections. bald, how- -
per. that the situation In thla pp.nn't

1

4-

1

T

3

'

4 1

4

lis not nearly bad was ear
l,aK.-

ueinanu tnp casn articip
poor, with cereal Interests and

aoom tne only nuvers. ia.. smr.
receipt" were light but appeared Hrlll
aisiiiicrs

ample take current """ B""i

11

rrrne&i june wan ji.,i,t ami riahlwln Lotn
i4c bottom 33. Electric Stor.iRe

against $1 end yesterday Asphalt
top .lulv was $1.37: bottom ""'

$134 and the cloe
against $1 3fi38 the yesterday Lake Corp

stability nnd, Lehluh
selling finished 'hijh Val

Shorts Mav covered freelv
was largelv nnd outside

liniiiprt nelKeripo Phlla Electric
bushels rontract were put out and
deliveries car lots were expected

Mav, ended the top 75, with
thp low point 'nc below e.3terday's
close 74r The high, July was

'4c; the bottom 05 and the final
G6WC57bp, ngalnM fioc the end
yesterday

I.rmtlnR futures rancid follows
Corn 'new deliver Yes div's

Open llloh Low CIoe rinse
June ..tl 133 1.3.1'i I1.33W 3TS
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at

at on
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at
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. 75 75- -

4
24 20

on
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as

21 02
00

40 no

Witt

24 n.i
30

21 01
22 00

11.1 H

23 02 23 7
23.07 24 13

Jl 12 21 00
21 2 21 00

39 31
30 20 39 .10

New York Bond Sales

61'.

23

22 00

Hlah 1iv Clese
555U0 Ang FncH 5s 91V 90 90".
82000 Am Foi Spc 5s 978 97 9(

7000 Am R & R 5s 90 8'a 30
3000 Am Tel con 3s 87 87 87
lOOOAtrhis gen 4
5000 do cv 4s 84 84 S4

4000 B ft O 5s . 81 Vi
2000 do 4s .. 78 7S
1000 do 4s. "9 79 79
lOOOdo swn 3s . 83 83 33
3000 B S 1st 5s' 36 S3 82 83
1000 Bsh Ter Big 5s 77 77 77

17000 Bordeaux 6s.. 89 88 88
inoo Cen Lea 1st &s :ia is, joii
7000 C ft O 4s 75 75 75

30000 do conv 5s 80 80
7000 C Gt West 4s 68 58 58

IsDOOC B ft Q 4s. 93 93 93
1000 do reg 4s 92T4 92 92'4
2000CMftSPgnls'25 81 81 81
1000 do rfd 4s. 68 08'4 68T4

16000 do cv 4s. 77 76 76
5000 C Hi ft Prfdls 07lls 67 67
2000 Col ft Sou 4 'is 71 i 71- - 71
2000 Cy of Paris 6s 83 83Vi 83i
1000 Cum Tel 5s . 93 92

11000 D ft Rio Gr 4s B6Vi 66 C6'4
15000 net Unit 4s 72 72 72

1000 Ills Sec Cor 5s 87 87 87
35000 Frn Rep 5s. 98 97 98

5000 111 Stl deb 4s 94 94, 94
600ft Met 4s. 51 51 57
3000 Hit It T ref 82 82 82

45000 lnt Mer M 6s 97 9"i4 97
1000 Kan City Ter

1st 4s . .

1000 Laclede Oas
1st 5s 98 38 98

inno l.k Shore deb
4s 1931 ... 83

1000 Louis ft Nas 4s 86
insiooo I.lh Ilond 3Vis 09.10
101000 do aa 04.04

13000 do 1st
1045500 fill 4a . .

1000 Lyons 6s... . 88
6000Marsls 6s ., 89
1000 Mo Pac W L

5s 1923 . . 90
18500 Mo Pac gn 4s 58
18000 NY C ft II 6s. 94

1000 do 4s .... 82
11000 NY City 4s '68 89Vi

2000 do 4V?s 1960 92
4000 do 4s 1965 99
3000 do 4s Nv'57 89

11000 NY NH ft 6s 88
5000 NY Ry ref 4s, 52
4000 do adj 5s... 23
2000 NY Tel gn 4s 87T4
4000 N P prior 4s 80
4000 N P gen 3s.. 58i
1000 Pa en 4s.. 96
2000 Pere Marq 5s.. 82
5000 Sinclair 7s 90

10000 St L&SFSerA 59
1000 St Lou Swn 5s 58
1000 A L adj 5s 54

1000 So Pac .. . IS
13000 So Pac 4s 79
4000 So )'aq ps. . i
1000 So Pac rfd . 79
1000 So Rwy gen 4s 61
3000 Tex Co cv 6s 97

18000 6s 78
11000 U S Rub 6s., 80

8000 U S S & R 6s.. 96
27000 U S Stl S F 6s 98
12000 Un Pao 4s. 87
28000 K of G B &

I 5s 99si
1000 U of a B ft

I 5s 1919 97
63000 U K of O B ft

I 6s new'19 99 V4

i)

02
24

21.11

i

cv

!

i

3 83
6 86

09.50 99.50
04.30

4 94.30 04.06
91.24 01.10 91.10

93

92

Vi
87

i
i

IS

91

4.08

8S
88 89

90
67

82
89

99
89

52
23
82 Ti
80
58
96
81
90
58
58
64

79

90
58
94
82
89
92
99
89
88
52
2.1
82
80
58
96
82
90
69
58
54

79
91

79 79
61 61
97 97
78 78
80 80
96 96
98 98
87 87

99), 99

97 97

99 99
14000 U K or u a a

I 5s 1921.. 94 94 94
1000 Elec 6s.. 94 94 04

Total lalei, fS.tftTiJSo, compared
M.605.00O yesterday! Ihin far thla eek,
S2l.974.000i period last week, 89,094,- -
000,

4.16

with

same

FOREIGN EXCHANGE
New York. May 29. The foreign ex-

change market In the early dealings to-

day were dull, with a fair degree of
Bteadlness. There were appreciable
changei In rates. v

Quotations were:
Demand sterling 4.75 A, cables 4.76ft,

lxty-da- y bills nominally 4:73, ninety-da-y

bills 4.T1.
Paris cables 5.70, cheeks 6.71.
Lire cables 9.13. checks 9.14.
Swiss cables 4.01, checka 4.0E.

cablea SO, checka 49.
Peietaa cablea 2ltt, checka 28.
Stockholm cables checks 34.10.
Chrlsttanla cables 31.50, checka 31.20,
Copenhagen cables 31.40, checka 31.10.
Ruble notes on limited

transactions' at 1H1J4.

elaatrlUI today etMMftMa. Wit CM'ac juaoc . . ""-- . TT JZZf--. - a Ji'ieT. n. a

h.rUj "X s4 "JJ"f T, .K" HilLJa

Sales in Philadelphia
Net

Hlah Low Cln.e Phae
5 Am Gas. 13 13 73 -

lOAI-Chal- 32 33 32 4--

100 Bald Loo 83 83 Vi

30CTrNJfl 00 00 ..
BOCM&StP. 44 44 44 1

4 Klec Htor 3d 30 50
50 Krle 10 IB 1

O Asp pf . .. 4! ..
31 In Co NA 30 20 2

015 Lk Sup C 10 13 I3i2Leh Nav. 80 06 00 1

t.ph Val. . t0 .

200Mldvale .48 43 48
100 N Y N H

& 11 . I.Vy, 4S"i 43V, 4--

Pa . 88 . .

l82Penn RU 41 43 43
13 Pa Salt M 83 83

110 Phlla i:iec 35 25 33
IIPRTtr 25 23 23 . .

Ph Tract , . , t08
330 Reading 88 81 31 -

238 Ton Bel 3 3 3
100 Ton Mln. 2 2 2 ..
23 fn Tract 40 40
88 V O I 01 01 01

100 tU S Sll 104 104 Vi
8500 u s sti ioi nn

5 W .1 & H 40 40 40
W Cramp . . 18 .

JCash 'Kx dividend except for cash.
ttjuotatlon bIxpti Is jesteiuays close.

Total .alea. 5001 hnre.. lomimrrd nlth
8020 .hare jeatrrtlnsi thii. far this 'pkj
23,802 allarpat umr tierlnd laM fek, 11,113
altarea.

noND"
HUh Low

SHOO Am Gas &
Klec 5s 10 10

3000 Leh Val
gen 4s 11 11

IIDOO Lib Bonds
3:S 00.08 00.10

3330 do 1s 01.34) 03.01)
8130 do 4'4s 01.20 !!
3000 Phlla Klec

1st 5b 03 04
2ono Reidlng

gen 4s 83
10000 Welshach

Co 5s. 03V, 03

sales. pompnred with S20.-15- 0

.vealerdav: lima far this week, SI00..100I
aame period Inst week, S3D.350.

nc . ...........- - .
be

Local Bid and Asked

pare of needs K c
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clo"p above the at $1

35 at the General
The the ll" .
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.
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Tonnpah Bel
Tonopah Mln
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I' S fitepl
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do pref
v Cramp & Sons
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J O
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S
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1st 52
2d nf 54

Bid Ask

L'."i
lis
4S
sl
14
47

181,
IIS
0.1 ,
,in

24',
27

S7'4
3
2;

31)'.
07'
09",

.11

.".ll'i
15
IS

10't
'17
111)

HI
37
44's

11
I'll
87 'i
3's
2'

in
'17!4

Net
Clo- -

70 --p

11 Vi

.30

.40
111. 10 .06

0

83

93 r

Yesterday
Hid Ak

III
is
S2
40'.
II
47

i.

4Slj
1.1 '5
llll
.Ill

2S
21
13

S.0V,

3',

7'.

821--i
.in1.
J.I
41

.Ill
111

07
504
ID
37
14

231.
30

33
20

3'.
211

40
n;

00 'a 101
9'i .' "'

.1.1 31 32
71 70 79

PHILADELPHIA INACTIVE STOCKS
Tii11riiiine are nue.f'itlnne fffirfi IH..:,"'"".''? :."-- . i"."'"V""i,i.f."i .v-i- r.siocks in ine rmmueipiu. .

Slock Exchange and In which there ' &
no transactions today price g

given Is the last previous close: H
A G War ... IViKey Tel pref 48 p
Alliance Ins. . 19 Lit Brothers 25 IB
Amer
Am Rvvy
Amer Stores,
Amer .

Brill .

Brill pf..
Buff ft pf,,
Buff flit
Cam Irorr . .

camn steej
Cataws pf
Catavvs

Todav

Wt

43'.

chae.

00.40
03.00

Total

2JS

2.1'j
80,

1(11".

aciive listen
were The

Mill

Strs

10 Leh val Tr. . zo ,g
75 Leh Val Tr pf 26
29 Schuyl 48 1
92 Mlnehlll ... 50
2.1 p R T 23
70 P R T tr rtfs 25
48 Penn Traffic 2i
64 Ph Co cum pf 33
45 Rwys Co Gen J

127 Un C of N J 188
u s steel or. .no
Warwick Iron 8

("ten Aenlmlt. 14U West Coal .. 76
Ht ft B T ... 10 York Rvvy .. 9

lit & B T pf. 17 York Ry pref. 31
Keystone Tel.

COTTON IS STEADY

IN RISING MARKET

Buyers Are Influenced by Op-

timistic War News and Firm-

ness in Spot Position

New lork. May 23.

There was a good demand for
today and prices displayed strength fol-

lowing periods of unsettlpment.
The weekly report of the Weather Bu

reau proved to be favorable, as had been
expected, but as one trader put it, "slight
attention was paid to the finest state-
ment of the season " Shorts were forced
to cover by the stability of the spot
situation

Except temporarily at the opening,
when prices dropped 7 to 19 points, the
early cotton market was quite steady.
It almost Immediately recovered Its loss
and was soon selling 2 to 4 points over
last night's close. Most of the selling

,., 1,1 I, a Ira.H In sad. enhl.. tine
weather and prospects for a bearish
weekly weather report.

The buyers were Influenced chieflv bv
firm spot news, piore optlmlstlo reportirf
from the war areas and a belief that
vessel construction was becoming so
large and so far ahead of original cal-
culations that It might provide an earlier
outlet for cotton to European countries
than had been expected.

The early advance carried the market
about 20 to 22 points net higher, buti
met some realizing far over the weekly
weather report which reads quite as fa-

vorably as had been expected.
July reacted to 24.85c, with the gen

eral list working about 2 to 5 points -
net lower, but, except for profit-takin- g,

the favorable crop statement seemed toi'
Inspire nc pressure and the market soon
rallied again, making new highs for the
movement, with July selling uaato 25.15c,
or 27 points net mgner ana 210 points
above the recent low level.

Yesterday's
close Open High Low Last

July 24.MO '24.70 23.60 24.70 25.5.1
October . .... 23.70 28.55 24 40 23.53 24.40
December ... 23.48 23.40 24.20 23.4(1 24.20
January 2.1.81 23.26 24.00 29.26 24J)0
Spot 29.40 80.10

MONEY-LENDIN- RATES
New York- - Money on call ooened at

5 per high 5; lowS-4-
; last

closed 4 S

r

Little

8

cotton

cent;
85 : rullna-- ratcS ner cent.

There was no change lnj-atr-a or con
ditions of the time money-mark- et today.
Aa heretofore, the tracing figures for
five and six months lssix per cent and
there are nominal quotations of 66per cent for the ahorter dates.

Prima mercantile paper continues
slow at a minimum of. six per cent both
in New York and elsevhere in the east
and Interior financial centres.

Prime bank acceptances, for sixty and
ninety days, are unchanged at 4
4 per cent for eligible members;
4 for eligible
and 6 04 per cent tor Inellgblea,

PHILADELPHIA Call. 6 per cent;
tlma, 5 06 per cent. Commercial paper,
three to six months, SOS per cent; six
months, I per cent;

. i
LONDON Money on call was un-

changed today at 3 per cent. The rate
of discount in the open market for
abort bills waa 1 psr cent and for
three 'months bills 3ft per cant, un-
changed.

C--It St. P. Drfao

STOCK TRADING IS EXTREMELY W
DULL Uf THE LULAL LXUdAINUL, 1

WITH PRICE CHANGES SMALL

Lake Superior Takes Lead for Home Shares and Ad,j
vances Steel Active and Strong Tonopah Bel- -

. !-- 1 1 T TJ- -J .1 Vmom uiviacna is neuueuu --w

Only a small volume of trading took plnce on the Philadelphia Stock Ex- -
change today, and, with few exceptions, pritc changes were small and unln-,)- jj

terestlng. Lake Superior was about the only home Issue to show any momen-- d

turn of consequence, It was In good demand nnd advanced to 16 on sale! m

totaling more than BOO shares by mlriafternoon.
While there was a fair attendance In board rooms, discussions were more

it

devoted to the news from the Krench battlefields than fo anything else, with fj
confidence general that the new German offensive would soon r'tln Its course, SJ

with severe losses to the enemy nnd without serious changlne; of positions of fi

the Allied forces. There was tilso some talk concerning the consolidation
of the express companies, and. it was the belief that this step was a good'i'
one and absolutely necesary, with the Government operatipg the nation' '

railroads. 4,
Steel common was the leader In local trading so far as activity went,'

and it reflected strong demand, taking the same course as in New York and s

advancing for a substantial gain, ex dividend. gl
Railroad shares also took the same couro ns on the big board, with 5

Reading the leader. That stock gained 1. Pennsylvania was marked up--

fractionally, New Haven gained more than 1 point and West Jersey and Sea- -

shore was unchanged. ?

Electric Storage Cattery attracted attention by gaining "J on trifling
transactions. Rapid Transit trut certificates took an upward course and I
sold nt 25's, up , hut were Inactive, nnd virtually all sales of Philadelphia,-Electric- ,

X'nlted Gas Improvement, Tonopah Mining and Tonopah Belmont V

were at unchanged prices. J

American Gas was about the only Issue showing weakness, that stock i

selling off 1 to 734 on a small transaction.
Liberty Loan bonds ie dealt In sparingly, with the 3s dropping tO

D9.40 and the 4s declining to D4.0S, a new low record price. S
. . . J

The directors of the Tonopah-Belmon- t Development Company today de-- "J

clared a dividend of 10 pr cent, payable .luly 1 to stockholders of records
June 15 This 13 a reduction of 2V2 per cent from the quarterly rate hereto- -
fore prevailing. w

While the four properties owned by Tonopah-Belmo- nt and its subsidiaries f
are In nrst-cias- s pnysical condition, tne uncertain outlook for labor ana
Federal taxes induced the Belmont board to make the reduction in dividend,!
It was said. j

The announcement of the dividend reduction came too late to have much
effect on the market for the company's shares on the local exchange.

La Belle Iron Pays Extra on Common
Pittsburgh, May 29. La Bulle Iron

Works has declared the regular riuirtetly
dividends of 2 per cent on the preferred
anil on anu an "no

of cent the were The
common, payable June 2'J to holuTs of
record, June is.

N York 'cts O'H
London Ipce 4STi

pwppipiniw

SILVER

Yes
OO'j

You have no
notes to meet

your custo-
mers pay us
off. No obli-
gation as to
time or vol-
ume You can
quit any time.

NHiiiinii

La-- t
Wed.

Aleott
Edward F.
Alfred E.
John M. Campbell
Jamta M. Daly.
Thusii I)alln
eamea a.

IMS
Hish nn
03', 1,

Liverpool Cotton
Liverpool, May 23 wag

quiet with priCPs weak at a de- -
Cilnp of thirteen polnt3 on the basis of,

1 per cent ine. comnrjn, -- I i"r iiuuuiui, niu comraci. ,
extia dividend 2 per on sale3 2000 bales receipts

BAR

Todav
I
)

,

Baale
Bark

viaaertr

I

Spot cbtton
today

wpie 3200 bales, all American
were quiet In the early dealings. Quota-- i
tlons for old contract follow: ,

American middling fair. 22 26d; good J
middling middling low
middling 20 53d: good ordinary 19 53d; '

4!i' 4'-- (ordinary 19 Old

Pay your war taxes
with our money

Some FOUR BILLIO.V Dollars will be
needed in to pay Income and Excess
Profits Taxes prices, embargoes,
uncertain deliveries, etc., also have greatly
increased the demand for money, to say
nothing of the Liberty Loan, Red Cross
Campaign, etc.

Many very prosperous Firms, bavin? larst
Taxes to pay in June, will see how easily the
sale of part of their open accounts to us will
answer their purpose even if they never
give us any further business They will then
experience what a simple. convenient and
satisfactory plan we have for supplying
temporary or permanent Capital

If all of your customers discounted vour
bills in you would doubtless have ample
money for your needs. The discounts to
w hich they would be entitled would no
be much more than our charge for carrying
their accounts for you, without their knowl-
edge. You collect accounts as usual,
for us.

Why not sell us $5,000 to $250,000 or more
of your accounts and not disturb vour other
resources? The total cost is only of le
per day (1 a monthi on the face of ac-

counts from date of our purchase until paid,
plus $5.00 a $1,000 only on the first $100,000
within a year. Xo Interest, Commission, or
Exrhange.

In 1917 820,134,577.83 of our volume of
SM,078,171.11 came from Manufacturers and
Wholesalers $100.0(10 to over $1,000,000.

We solicit a trial, NOW.
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Commercial Credit Company
Cash Capital $2,250,000 Surplus $375,000

BALTIMORE
Represented at

PHILADELPHIA, 612 Stock Eschanil Bids
(Phone Locust 919)

NEW TORK CHICAGO
-

CINCINNATI BOSTON
a

"In a Multitude of Counsellors There Is

SAFETY"
OFFICERS

John F. Skelly, President
Jeremiah J, Sullivan,
John M. Campbell, Victt-Pretidt-

John R. Umstad,
John V. Loughnajr, Secretary and Treasursr
Edward T. Smith, Stc'y and Treaiurtr
Henry F. Stltxell, Officer
Henry M. K.Har, TMm OrTctr
Joseph Mallon, Rial Ettatt Officer
Ales. Simpson, Jr., Counsil.

DIRECTORS
Kamoal Howard n. French

John J. Henderson
A. Hirst

Henry C. Ijousnlla
willlim s. mcuunn
Peter F. Merlan.M.D.

tVNelll
Michael 0. Price

Ckarlei C. Druedlnt Patrick

VJHinini

their

William p. sinum
John F. Skelly
Jeremiah J. Sulllran
Joseph C. Trainer
John B, Urasted
Aubrey H.Welshtmttn
Ira Jewell WUUaf

CONTINMAL-EQUITML- E

WrWSt COMPANY
National, State and City Depository .

Twelfth Street Above Chestnut ,

Ll2!&lifii2i m

The,

Futures

months

2ISSd: 2105d;

June
HirIi

June

doubt

rated

Au't
Trust

Anthony
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