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UUSSir OF THE STKUM
INACTIVITY IN STOCK MARKET

BRINCS MANY DIVERGENT VIEWS
FROM FINANCIERS AS TO CAUSE

Some Say It Is Usual Midsummer Dullness, While
Others Feel German Drive Preparations Have

Influence GoSsip of the Street

ITTHETfinn the regular midsummer dullness has set In or whether some

other as jet imdIscoeed cause should he blnmed for the Inaction
In the slock market li a matter on which there ncre nltlelj divergent
opinions In the financial district cstcrdaj, with a majority oplnlqn In

favor of the midsummer dull season Many had complained of the execs-6l- e

dullness of Tuesday but yesterday outdid Tuesdaj's record
There nro some who claim the stock maiket at present Is a wait-

ing one and If the German drle develops, as was Indicated In some news
dispatches jesterdaj, the market will take on a very different complexion
One hanker said vesterdjv that the reported "unusual actlvltv" behind
the German forces might be prepaiatlon for nn orderly retreat a cir-

cumstance which happened on a larce scale at least once before as llkelj
fts for un advance, but he remarked in cither cae It will have an effect
on the securttv market.

There was raid to be a lack of buvlng powci In the market jester-da- j,

and Ihls condition Is expected to continue awaiting developments
in the war zone.

The effect of the railroad contract on rallioad lsues was more in

evidence vesterday than on Tuesdiv. Urokcrs sav rallioad stocks should
be the least Influenced by vvai news, as the are a domestic proposition
entirely, and as most of them have unc.uestlonabtj turned the coiner in
the matter of earnings the Government phould havo little or no deficit
to face from this source at the end of the fiscal jeir.

Hovci nment Financing Arouse Curiosity
There has been a gieat deal of cmiositj manifested among financiers

and others as to the method emplojed b; the Government in financing
concerns, esperlallv public utilities, which are absolutely essential to

wai activities and which cannot Minnce the extensions and impiovements
which are ne(eaiv (o continue 1 successful operation. Their were
electiic lines needing cnis and additional power to meet the Govern
ment needs,, but were not In .1 position to finance themselves.

A n downtown binl.ei who was associated with some of
these Government-isistc- d utilities explained vestcrdav the plan follnweA
bv the Government in such caes He ald It was all done through
the aimv or mvv or the Hmergencv I'leet C01 porjtlon or some similar
branch of the Government, according to which particular blanch would
be most benefited The monv to make the Improvements or extensions
was advanced at 3 per cent b the Government, to be paid during the
continuance of the wai and tvo vcai3 after. Then the amount advanced
was to be paid. 1p '.'." pel cent in five annual installments

In othei vvcnd the Government lecognbed the fact that the In-

creased cost of such extension etc. on account of the war would be

offset b) 11 deduction of 23 pci cent from the oilginal sum advanced

Brooklyn Transit iSotes
Yoslerdaj was the last dav on wlrlch deposits of the Brooklv n Rapid

Transit notejs could be made with the Tential Trust Companj in accord-

ance with the plans calling fni their ictirement or exchange Into new
notes, togethei with a .'.0 pel (put c ish pavment Up to the beginning
of hUblnc&s. jesterclaj morning; a verv laige peicentage of the total already
had been deposited The stock tesponded with a slight advance.'

It was announced bv the National fin Bank that pavment of In-

terest on the $50,000,000 of three-ve- il tis per cent bonds of the Imperial
Russian Goxcrnmcnt was made vestcrdav. The bank has icceived

to make this disbursement, amounting to $1,625 000, fiom bal-

ances which the Hiisilr.ii Government still has with the Institution. These
bonds are now quoted at atound 4Vb, a substantial advance over the lower
quotations obtaining carllei in the vcur.

Reports were current in the Stieet vestcrdav that the Cudahv Tack-

ing Company Is about to offei through 11 sj ndicate of bankers a large

Issue of notes or bonds. The amount under negotiation is placed at
$10,000,000. Business of this company has been unusuallv large, which
has necessitated fresh working capital in older that the extensive oiders
now on hand may be cared for advantageous.

Bethlehem Steel Notes
It Is reported that the new 7 pel cent Bethlehem Steel notes are

llkelj to be offered to the public on a Ti pel cent basis before the latter
part ot the current week. i

from what is believed a thoroughlv reliable source it was btated
jesterday that the issue of Bethlehem notes will be for $30 000 000 and
not $50,000,000, as at first announced, or $20,000,000, us reported fiom

still another source It was also said that earl todaj the plans would
be announced by the bankers who have the mattei In hand The monev,

tt is claimed, Is for the purpose of increasing the steel output and expand-

ing producing facilities

Another report sajs that bankers who will undetwilte the new

Bethlehem Steel note issue have been discussing proposed financing

with officials ot the companj and will hold a conference in Washington

todaj with the capital issue3 committee

Government Railroad Contract
'The form of contract with the Government whicli will be laid befoie

the railroad executives In New Yoik tomoiiow, the full text of which
was published In the I.vkmnci Puni.ic LnixiMi on Tuesda , was one of
the principal topics of discussion In the flnuncial district jesterdav.
There does not teem to be much change In the opinions expressed bv the
leading biokers and bankers from those expressed on Tuesdaj. Some
biokeis are of the opinion that it would be good policy foi the railroad
executives to accept the contiact as it K as they might through finding
fault evenluallj be compelled to accept one with less favorable conditions.

In speaking of the proposed contract jesterday, a well known Invest-

ment banker lemarked that to his mind the most troublesome point which
arose in the formulating of the agreement, namelj-- , the director gencral'H
control over the incomes of the companies, had been faiily met and
properlj disposed ot bj admitting that the dliector general shall have
power to 01 del the companies to pay for additions and betterments, but
It is speciflcallj ptovided that t.uch power shall not be exercised so as to
prevent the meeting of icgular Interest charges, existing sinking fund
pajments or expenses of keeping up the coiporate biganlzatlon. A sep.
arate provision Is made icgarding the bearing of this power upon dividend
pajments. the contiact declaring it to be the pollcj of the director gen-

eral to use this power only when no other leasonable means is provided
b the companj.

That thero Is alieadj organized opposition to the Government con-

tract Is plalnlj lu evidence. On several occasions recently attention has
been called in this column to the National Association of Owners of RalU
load Securities, undei the leadership of S. Davles Warfleld and Samuel
Vntermjer It heems that Mr. Warfleld has Indicated that the contract
would not be acceptable to one or other of two committees connected with
his oiganlzatlou in further explanation of the position taken by his
association Mr vWarfleld is quoted as having said:

"At least five of the seven points mentioned are stated contiarj to
the fads, as a careful reading of the piintcd document will show. This
lsfmerelj the latest of many drafts upon which the parties have been
working for months and does not tepresent an agreement. The entire
subject Is still under negotiation and we are not without hope that a
batlsfactoiy contract maj jet be evolved"

In connection with the Government's proposed contiact with the rail-
roads there is quite a good deal of discussion in financial circles In this
city In connection with the Reading Company's1 "segregation," which in
any case is a perennial subject. The following Is taken from the New
lurk Sun ot July 10:

"At u becret meeting of the dominating stockholders of the Reading
Companj. held within the last two weeks, it was decided that the com-
panj a railroad and subsidlarj propel ties would be kept Intact at this
time This decision was reached after a full discussion ot the benefits
of segregation and approximately 85 per cent of the Reading stock was
lepresentcd at the conference. The question of sepaiatlng thtf Reading
coal properties had been under consideration, for until the latest form of
tailroad control contract was diavvn up It had been intimated by the'
railroad adminlstiatlon that all outside holdings of railroads would have
to be dlv Diced from the transportation systems The final form of the
standard contract Indirectly disposes of this matter, and It was with a '

knowledge pf this new development that the Reading interests decided
( there would be no division of coal assets for the present. What will

v 'happen when the, Reading suit now before the Supreme Court la settled
tweetyi "?"
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BUSINESS CAREER
OF PETER FLINT

A Story of Salesmanship by
Harold Whitehead

fCopvrffffctl

lr. Whitehead will ntmrrf uour IMS.HMV
ouettiona on buyino aettino nrft trtlaino ntirf
(inpioimrrtr. avk your qifriffPMft cicnriu nun
oil1 nl7 the facta, our correct unmc and
futt eiMrean uitMt be alpned 1n alt inquiries
Thoae u filch are nnotritnoiM mint hr innortd
tflnturr to technical nunMouft nW be sent
bu mail Other anettionn m If he ansutreA
in fftf column. The mot irtterestinu prob
lent ot inautrrri id be uoxen into the
storv of Peter Flint,

CNXXV1I
HAVE been vvorrjlug the last fewT
lajB as to how 1 Bhould go about

Introducing mvself So far as I can
gather from the cither fellows that Is
the biggest stumbling blnck with Insur-nnc- e

agents The others sav that once
the can get a man talking to thent It
Is falilj smooth sailing but usuallj as
soon hr vnu mention Insurance to,, a
man. bingo' ho skv lights up In the air
at once

There s one fellow who looks awfullv
feed Ills name Is Plumber and he has
had no luck He said he thought It would
be easier to go to a man and tell him
thai vou had the black plague and he
would be more pleased to see vou than
K vou Inld him nu were selling Insili-anc- e

' r C ' heard him sn that
Somehow when I look at ' C r ' insur-
ance nlvas looks to nie a fine game,
for he certainly looks like n 100 per
cent man

'The tiouhle with fellows like vou'
salrl T P ' turnlnc to Plumber, Is that
vou lack confidence in vour-e- lf If
vou fellows wein to tie cj tubals to jour
knee jou would keep plajlng them all
the time vou wobble eo at the knuckle"
Vou want to get a more definite method
of approach Vh don t on tr some-
thing unusual" '

What did )ou trj Mr Crofton?'
said number

Well, here s one I have been using
quite Miccefsfulh and I cerlalnlj get
the Intere'l evrrv time ' He. then
pulled out of his pocket a note, worded
as follows

VKVV YOrtlv T 1SK
On iimsnrt after dale

1 promt- - to pa In 111 nrrlr of
mi Tfrutnr

Tlvi- - tlinunanrl nnrt no Inn ( '
dollar PaaM lit flrt Nollnnu!
flank Norton M

o lni

When I rail on a man l.av that note
in front of him and sav .Mr Blank
I m In Ihe huslne" of Indorsing notes
Heres oni for JfinOO which, If OU will
sign we will Indorse"

nut stammered Plumbei. we re not
in the business of Indorsing notes

Hold on a minute smiled C "
Suppose t were to rome to vou and

snv that what would vou think"'
'1 certalnh would be curious
'So Is evervbndv else Now turn the

note over nnd look on the luck
IMumbir turned It ovei nnd lead as

as follows
The miUT of thn lthln not la I rt'prall

with u 1 of tt fare vjliw an
nualH for tntv voir or until hl nrlor
death In ronalderallon whereof we Kiiaran
tee Ihe pnvnient or itio noit- - nnu iinun
mrrno nt the notion of Ihe inaKer in return

T. of the ininunf of all apnoalts
after twcnt eaa ami rnnctl this Indorse
ment , ,...

1I 1 have to do cvplalneel c. ;
' .... ..... .f

- ' , 'V.

Is 10 01 -- ...i fined
pild

cent nnd nil the retutneil per cent

either 100 per cent or In some cases a
little mote 01 less depending upon the
kind of polio' that is wiltten then
pplalni to Ihe mm that If will pav

us 1 per lent (or whatever It he)

of the fice of this note, we will
ffinrnntee the- - nav ment of the note

Plumbei necnied puzzled hut It diwned
on me once ' VVh), mat .1 per cem
Is the premium of comse sn t it"'

' said 'C C,' with a twinkle
In his eve, "ou ere nlmnst human nt
times nrent )ou" You re lm
merely showing the prospect mv proposl- -

'tlon from a different angle There s no
bluff or lllmflam about It I dldn t tell
him a single thing other than what ve
will nbsolutelv guarantee to often
go a little further when necessat)
Here he dived into his pocket and pulled
out a of photographs of checks
paid to beneficiaries put these on
mv prospect s desk and sa) to him
'Heie nre a number of that
have alreadv paid on this then
the man is at once IntctcMrd in sue a
proposition I believe that our pioposl- -

tton Is so excellent that insurance In
general Is such absolute uecessltj
that once 1 get a man Interested In lu- -

surance from this angle I have a good
chance of writing a big peicentage of the
people I see

"How man) people do vou see"' I

asked

f
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"As many as I am to see "
does mean?" said num-

ber
"That means I only call on people

nbout whom 1 have some data I never
call on a man unless 1 know his age nnd
something of hla bunities nnd social po-

sition When 1 was joung 1 once made
a mistake of calling a vetv wealthj
man and his office looked shabbv I
lalked about a linon pollej but another
agent who had looked up this prospect
talked to him about a JBO 000 pollc and
wrote him up for that sum '

nil in percent ''In

to

'Peter.

"I

we
plan',

an

on

TOIIAVS 111 SIM. SX I.IMtlltVVI
;on7 incsrnt lllllr iiropoiftforn to

big mrn
Whnt dees this mean lo Jill ?

QucMinn nswercd
I wonder If wmi wotjll I trnoil enough losle me n little n IMro on 0 nuhjeet which

la hntherliiK m Juit no six months tn
I Marled In to tat.- - n roin in Hilvertlalna
I have studied dlllitenlb and am now well
able lo make nttrarlh hi ottts t afn
mlRhtllv Interested in the won anl now
that 1 am proflrlcnt am wondering how I
ran earn a little monev in this fittarltCan ou advlsl me h mih lust how I ran
serure a few rllenta so that rould do some
work In mv spare time" Would ou advise
a rlnsalfled ad In the nea napers or a
sollcttlnff letter suit to various aihertlaers"

II V O

Po vou realh think vou are proficient
after six months of training" If so,
would jou not know best how to ad-
vertise vou own services" The ahllltv to
make a Injout does nut In itself make an
advertising man The sitrressful ad-
vertising agent must he able to create
sales plans of whlrh the .advertising Is
merelv n part A good wav to get
started Is to make a list of about fifty
small users of advertising space the
kind of business houses who tiv lo pre-
pare thtlr own copv then wtlte them n
letter vottr services as nn ad
vertising mail Tell thm vou will rail
upon them once perv week help them
to decide whnt It Is best In advettise
nt that time, piepare the copv and place
It In Ihe hands of Ihe newsptpers thus
saving them nil bother In addition lo
this show voui belief In the value of
iron nil orllalnp hi rimtilmr , ,1iu.,IMmt.". ...an In the locu are nrm
clnlh Ho not he with oi I'ondltlons In
two "ads to run fot follow
?.'.inr lloston
M"" .tniiiic. i. H IIIIUI" l...n..nAIniive In

tan m where in for nc tued
at aft-- r one s hour." Also cnPaCll Wlge aggregate
whul slepa lip taj.ni lo secure a
fomrlRhl on a magazlm or newsnuter ar
tlele" W n

SlH work hesl hi It 11 hptl bv
inpaus of ati ndvetllspniptit in such
papers as this X out ad should ho
small, but run trguUtl for
lime Pn not pxperi in get a Pork of
replies from a hair-ln- i h ad lout
must have kick to II Write an 'ad'
and tend It to me he glad to
stiengthen If

Willi- - to tin- - Heglsti.it- - nf Copv
Washington fot ippllcition for
copv right forms

CHANGES KVLSK AKHKS'I

Coalovilic Mm for alue of
I itpior elell

Weal theater, I'u lulv II n in
suit hi u llled Iipip against

Ihp nlllctals inel th It of toitesvillp
bv Tobet nf tisi V illow field
township who wants In tecover dim

for false arrpst mil thp loss of a
nuautlt) of llquiit taken fiom him on
Sunda) He bp been in

whlh on his vv .i borne

,""""" , ,,

value which has to he av .. per )n 1)is ,m or M1tkiilits 'I ohe elr- -

bo
has

value

at

light,

do I

"

bunch

1 hecks

It

"

J.

h

I

il

l '

clares that the goods tnueii rrom nun
lm Itidetl nop eallon of while turn thru- -

one h ilf gillons of apple vvhlkv
half n gallon of whisk) and 0111

pint of white Hint He places his dam
ages ut $100, with eosts and also will
make a lomplnlnl of false arrest

NEUTRALIZED

New Talc
Here

Sued

nf rliievcmenl llrouglit
I15 Soldier

New nrl.. Jul) 11 Vmerican
solillerR who hive nriheil fiom Prance
on leave to teiovei from ulioe k
sahl Hint the Vlllea hail .1

new ess neulriliJeel the effect
the gases useil the .mil
made them I111101

I'm eN.imple Ihev esplalnetl, when a
of tilled the new

(Tie Is Into ,1 sector which the
Guillens have Mturated with poisoned
v.ipoi the ulr becomes rapldlv puiifled

TJAL1A
eioveinor Pilce w 111 be the

sne.ileer at .1 wtr work rallv IoiiIkIH 1"
the Methodht Phureli

and Inter will he the euest at n
leeeption in the Ninth Waul Itepubllcsn
Pltib, firoadwav and Itovilen tieet

Pnatoi lORhun P Mainep iainden
Sheriff V Penn (iorson of Pnin-ele- n

will iircnnipsnv the Governoi fiom
( where he went for the
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MOTOR TRUCK EXPRESS
Hauling Miscellaneous Freight Daily Between

New York Philadelphia Baltimore Reading
Our Own Tri-Week- ly Service Direct to
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Sterling Motor Trucks are making these trips from
Shippers Consignees' DOORS

Champion Motor Delivery Corporation
Telephones

bard
273 Street

MOTOR FREIGHT

m jNEW YORK and
serviceIphILADELPHIA

Hon ana

HINSDALE coitro'RATro.v

RECEIVING STATIONS
Market Street

Wralmorcland

Joseph McCourt
DISTANCE

Motor Si
KI CtU

,40,11. tlUI Ji.3481 Helen

prepared
"What thai

Ilueincsa

offering

tPiestltiB

GEHMAiX

American
Two

Oerinms

with

CAMDEN UAH-WOH- K

Sitgi

South

IVashlntlaa
rhlladrliilita.

Philadelphia

SERVICE EVERY DAY
IIKTtt LKV

PHILADELPHIA
ATLANTIC CITY

AND INTERMEDIATE POINTS
l,.!,,1rilIvrfcc,,"1 ,"forc 10 m

PH1LA. & ATLANTIC CITY
MOTOR EXPRESS

I'hlludalphia Krrclvlnc Mlallon. B S. III. .1.
rhoncar Lombard 3310 Atlantic 3231

11 ain 330 till I M
llarn M. Corrlnan Dafld F. Mrk, Jr.

OBERHOLTZER
PHILA. and NEW YORK

EXPRESS CO., INC.
3811-31- ) KKKSi; 8T.. l'llllMIKI rilllo3-5- 1 W. 15T1I 1ST.. hl IOKK

I'lilla. I'lioncat Krna. 1130i Tark HI
.N. a. 1'honcai i'arraiut 3100-310- 7

DAILY SERVICE

BUSINESS CONDITIONS 15 MEADE SLACKERS

THROUGH NATION GOOD ARE SENT TO PRISON

KcseiNc Board Reports cu1p llcgcd Conscientious Object"
Labor Sborlngc Flore itb

Industries Bus

II) the .hiociatrit i"re--

VI nshln-ttnn- , .lulv 11

tluslnes conditions continue active and
satlsfactorj, with general confldeiue ex-

pressed In the denoted In liberal
advance bulng, according to the Ked
eral Reserve Hoards month!) summnrv,

lodav based on reports from the
twclvo Kedcrnl reserve districts

I.aboi shortages tire rmphasized in
tho teports from overv district

Minneapolis terrltorj, whete the sit
Is described as 'good although

effect draft Is beginning lo
show- - Itself In the Increasing emplov-me-

of women ' The Knnsas ( liv t,

which Includes n large portion of
tho belt, reports that the move-
ment farm labor Is being controlled
n never befoie' through the i

of the Government labor oilkes
Crops were reported as above normil

In nil districts in the dls
trlct, w here protracted drought injured
severel the small grain crop Genrriladjustment of business to meet govern
mental tequlrcmcnts unexpected
ease In nioptlng tux pajments are mil
v email) commented upon Construction
and building have been curtailed tvetv
whete, the summarv Indicated exiepl
111 caspg of Government nqulremenls for
hum age anil housing Monev lates ceo... ..papers thin nne ispe-'crau- v

one
hut plan i spiles

"V"'' ,ni,n"" , '""l "W-- HuslnesB
i uui . l Hue.lis rffo, t . lhor

with
New ork Gcneril Inisinr

sou applj imtlve vilth Industries
horn-- , bune., ' ot

must

IHtl

should sonu

ad'
will

possible
rights

.

has
.

Krank

iges

snvs had
nnd

and
cum

GAS

whleh of
h)

nous

shells
lurneil

principal

KilRhn Wenue
Prfniden

and
Atlantic Itv,

Pa.

East
North

caves

nTK upon

'

to

5th

ALL
'

.

future

issued

except
the
uatlon
the of the

wheat
of

evcept Dallas

nnd

uisirii nipni irJul
hua trainrii... tn.lureigii

"cane vages high

i.,,i..,i

VPt

lo full
Irrn

rune, mnor scarcttv ami nigh mmpetl
live wage oneis resulting In laige tuin-- 1

ovct
I'hlladelphl Lahot shortage utn

In lines, business ver) good foreign
Undo large. Industries btisv

Cleveland Hti'lness gond rnps sat
Isfaetorv and ptomlalng, monev itei
lm leaslnglv film

Itlcliniotid Business limited nnk M
lahot anil supplies, industries: profitatilv
ftnpIo)ed, foreign trade- - limited b)
ft eight room

Atlanta Iluslness gootl foreign trade
tiiisitlsf.actor) labor unsettled

Chicago (Jeneral business vpt ac
live crops excellent. Industries working
at eapicltv and laboi verv staiee

St Louis Iluslness good Industries
aetlve, erops excellent, labor conditions
Hearing settlement

.Minneapolis Business good crops
rellent Industries active, laboi eond.
lions gooel

Kansas Cltv Business; good erops
gooel to excellent; construction anil
building slightly Improved, ceiuallrat on
ef farm laboi elemand nnd snpplv

Hellas Business quite satisfactorv
iiops fall to good, slight evidence nf
Increase, In mone) rates shortage of
lahot In all branches

in Plane Isco Buslnpf.. actlp
ftcps goods, foreign traele lucre islng,
libor nuire settleel

Itoul- - at Service CI11I1 Toniplil
ommander Pane has atranirel an

flat show lonlf,lu at Iho Unltel Serlce
luh -- 117 South Twcnt seeond street en

houta will he put on fin tho lienellt

corps

You'll the Master Truck
units of

that are Included in the
iirlced tiucKs In America but a
moderate Add rn this the
many MaBter features and
you have the heat truck

2, 5 Tont
Dtlivtry

231.33 BROAD STREET

ors Shipped lo Tort

Ty n Staff
(amp Meade dmlral, Mil lulv 11

After enjovlng a long vacation at the
expense of the Government fifteen al-

leged conscientious objectors at this
camp have been sent to I'ort Leaven
worth

'Ihev left camp under a heavv guard
and will be confined as prisoners in the
westrrn fort until the War Department
reaches a final decision In their cases
That nthprs who nre lerognlzed as
slaiktrs soon will follow Is the general
belief nt Little I'enn for It Is known
that Ihp war chlpfs have reached a

point wbeie Ihev nn longer will toleralp
this tvpe of sliip In thn National

tm cantonments
V few weiks iiRn thp so-- i ailed nn

si ientlous objectors wpre examined bv
a board ppnt here from Washington

ftet n careful studv of each ie the
hoatd ret ommended that honest objec-
tors nr rather those who belonged lo
leingnleel tellglous suts should bo

farm work .Men who were re
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