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DECISION OF LABOR BOARD
TO RAISE PAY CF TRACTION
EMPLOYES IMPORTANT STEP |

.I".:“Most Far-Reaching News Connected With ‘Plight of
the Utilitiez.” ™ Is Comment of Prominent
Banker—Gossip of the Street
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Wealness of Liberty Bonds Causes Much Comment

The weakneas [n Liberty Bdnis has of consid-
erahle commen! in the financial district for some and many
are given for the declines, (ne of meansgt pnd meost
reprenensihie = that unserupulous dealers anpd promoters of cheap bogus
mining and oll eompnanies, and In =ome instances molor companies, are
reaping n harvest among hard-working wha are buving their
bonds on installments In exchanging thelr worihless sincks, which thev
represent ng returning s much inrger rale of and relieving the
victlm of further payments on all or a part of his bonds.  Another plan
is that offered by even reputable houses to exchange merchandiss for
the bonds, and by striking a goad hargaln they are enabled to place the
bonds taken in this way on the markel at present low prices
there are and alwayvs will be a large number of pergons
In the cluss of the millions who bought these bonds who through stress
of circumstances must part with thelr bonds, but the number of such
wouid be normal and would remain almost constant.

It has heen suggested that the time will | a bhondholder
wishing to’ dispnse of his holding should be required to fill out a blank
stating why he s selling and what he intends to do with the money-—a
practive in force in Canada.
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Would Further Increaes McAdoo’s Authority

When speaking of the stupendous powers vested in certain members
of the present Adminisiration, and with particular reference to Secre-
tary of the Treasury MceAdoo, an uptown hankep called attention ves-
terdny to a bill which he claimed was Introduced in the Senate some
weeks ago stll further increasing these powers, and vlhick he maid
seemed to escape any public notice. He referred te a bill which has
Just been introduced in the House of Nepresentatives and has hean re-
ferred 1o the Committee on Wave and Means, and which authorizes the
Becretary of the Treasury to use at his discretion surplus funds in ths
Treasurs* Tor the purcvhase of anyv ounilstanding interest-bearing obliga-
tionk of the United States, 1t provides for the repeal of the present law
for a =inking fund for Liherty Bonds, which up to the present has been
a dead letter. rever having been put in operation, no douht through the
good judement of the Becretary and his advisers, remarked this banker,

The Wall Street Journa! in commen¥ng on this bill gayve:

“The significanre of this proposeid measure |s that the Secretary of
the Treasury would be freed from all the restrictions he j= ut present
under in administering the Liberty Lean ginking fund, not only with
regard to the amount which he might npply in the redemption of Govern-
ment bondg, but alzo as o the parteular Liberty Loan issues which he
oould thus purchase in the open market, The ginking (und now in force
was extnblished by third kiberty Lean act, which empowered the
Becretary to purchase af any lssue of bhonds nat in excess of ane-twen-
tieth of (he par amount originally put out in the (welve months' perind
beginning on the date of jseus, and in each twelve months' period there-
after not in ‘excess of onetwentieth of the par amount outstanding at the
beginning of such twelve months' period.”

Another banker when discussing 1he subldect sald that we are living
in big times, when big powers must be conferred on big men if we sx-
pect them to do big things. He sald somerhing radical must be done to
change The figures of the quolations for the several issuea of Liberty
Bonds today if the coming Liherty campaign to inaugurated next
month i# to be the success we hope {t will be. He remarked that un-
_questinnnhly there must have been good Teasons back of Recretary
McAdoo's failure to put the Liberity Loun sinking fund inte operation,
as It would In all probabllity have scted In discrimination. against certain
fzsues to the detriment of others. He also £add he could not at present
see any harm In conferring on the Becretary the powers named [n the
bill, as it limited hils purchises, firs, to such money In the Trensury as
was not appropristed. and second, compelied him to purchase the bonds
—any Government bonds—at not less than par.

Delay Action on Public Utility Corporation

i= Interested in,
utilins

the

A fnancier in this chy who
the proposed $100.000.000 publie
financed by n number of banks, sall yesterday
mittee had taken action in any particuioe
nothing would be done until Secretary of the Treasury MeAdoo returned
to Washington, Thaze walting for action Interested In knowine
what Mr. McAdoo's rulings will be on how the proposed corporation shail
proceead, one fmportdint point being to what lengths (t can go in assisting
the necessary Anancing of public utliities. As the War Finance (Car-
poration limits its ald to 30 per vent of the total required, the guestion
arises If the Secretary of the Treasury will approve anything more than
this in the relief of pubdic uniities,

Meanwhile holders of public utility securities are getting some ¢n-
couragement from recent decigions In favor of an increase in rates 1o
meet the increasing expenzes of operation, The two most recent nre the
decision of Justice Hughes as referes (n the case of the Brooklyn Bor-
ough Gas Company, recommending that it be allowed to raise its churgea
from elghty cents to $1.25 per 1000 feet; the increage In rates allowed
the People's Gas, Light and Coke Company and the declsion of the
Public Bervice Commission of this State in the case of the Hrie street
rallway, which was so sweeping us to affirm that towns have no power
to interfere In the guestion of rates. Of course, this must stand the
test of a court decision.

if not
carporation,

identified with,
which jx he
when asked if the com-
vases that so far as he knew

tn

Promises Recommendations on Public Utilities
, &. W. Kendrick, of E, W. Clarke & ("o, leaves today for Detroit to
attend & meeting of the executive committee of the Investment Bankers'
. Association to be held there today amd tomorrow. Mr. Kendrick suys
th.y expect to take up and discuks a number of important matters and
especially those relating to public utilities, on which they expect to make
-"mporun_l. recommendntions to Washington.
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| May Change Delaware Banking Laws |

| limingion, Aug. 2 —A committes of
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the Rtate lRws, except As 10 Fesrrves,
which shall he regulnted by the Federal
Hesgerve act
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