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and Penntylvania
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Price to return 4.25

Complete (Malls by null
or at Jour request n lepie-sentatl-
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w
Frazier 6-G-x

BANKERS
Broad & Sansom Sts., I'hila.

'211 E. Orman St., Iialto.

Sinclair 'Oil
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Plans Outlook.

Texas Company ,
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Distillers
What about lis I'Mit Statu.

U. S. Steel
IttirmtkiiMo Itecorel In Adding-- Heiultles
to Common (Hock Value since HMlfl.

These and market features
of current interest sent free on
request,
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other
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j ch)l.M.(( nunr f Trade

1435 Walnut St., Phila.
Spruce 843

NF.W
I'lTTRnl'

MIRK

iH'NTisiinir
JOHNHTOUN
CIIKSTKR

ODD LOTS and

Have 1S03

DIRKCT
I'RIVATB

HIKKS TO

,

Cafctw rorp-iHii- t. Mnrfiln,
iMrlli'l rnnnntw,

III All lftNIItM

vr&

CURB STOCKS
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LIBERTY BONDS
(

436 Wldener Bide-- , Phila.
Walnut 6386 Race-519-

NOW
is the time to
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This Free. Booklet
"How to Open an

Account"
Ask for T.U.-90- 0
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iANI:i. T. K1.1NN.
2030 N. 20th at.. I'htla.

Or to nla attorney.
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linn Ijinrt Title Hide.

Financial Briefs
The New Yurk Kubtreasury gained

$311,000 from the banks yesterday, mak-
ing a cash net gain elnco Friday of
$2S,000.

The Philadelphia Pederal Reserve
Bank today wllhtlievv from banks of
Hits district 33 per cent of the
balance of the October 1 certificate
deposits, amounting to ji.ouu.ouo.

The Petroleum and
Transport Co. has applied to the
New York Stock Kichanse to list $6,.
300.000 first Hen Marine Kqulpment 6
per cent convertible gold bonds.

The operating revenue of 180
Class 1 railroads and thirteen switching
and terminal railroads hi the Untied

tfivi Buiiuun niicr Limi hch hiiu uui

noiaera qi ine ienu anu Trust
Company Ihe retiring boatd of
directors was

.;.'
"k tnl,
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t.daii lill

" W 4Pt ,"1

RAILROAD STOCKS ATTRACT
MOST INTEREST IN NEW YORK

I Southern Pacific Hits Highest Price Since 1913 Penn-
sylvania Strong Wall Street Continues

to Discount

New York, Oct. 22.
Mali street has taken n new attitude In legard to the- war situation

and the Industrial outlook which Is to come lifter peace Is restored, nnd
the nilous diplomatic movements of the (.lerniati (iovernmcrt nnd Its
tepresentatlves am no longer disturbing to security values, Thoe mai-
lers, of course, are earnest! considered because of their hearlnjj on mili-
tary matters! and as marking prugiess in shortening the duration of
the war, but peace Is steadily being discounted, nnd the most Important
factor In present market operations Is the growing Investment demand
for bonds and dividend paying stocks.

Today this buying was most pronounced In the tallroad gtoup nd was
reflected In nn advance In .Southern 1'acltlc to 105?,, the highest price
touched slnte 1913, when this stock sold at 110.

The of this hu)lng was Indicated by the advance of 1 i points
In Pennsylvania to 484, that stock being legarded as the most tinwleldly
on the floor of the stock FNthange nnd being cxtieineiy sluggish in Its
movements.

The Marine were all and stiong, with the prefeited
htttck advancing mom than 3 points to 123. '.

.Steel Industrials were also In demand at advancing pi lee, with Bald-
win Locomotive gaining more than 3 points to SI'i and showing an
advance of more than lu points from its low of last Thursday, when It
sohl at 74.

Mexican Petroleum was exceptionally we.il,. falling lu points to 1112.

fiom which It rallied to lii". American Kiimutrit Tobacco io-- .'. points
to llStJ.

Theie vvele some recessions from the highest levels toward noon,
tint the mutket tone still held strong.

GERMAN NOTE SENDS i (COTTON PRICES DROP

CORN PRICES UPWARD ON GERMANY'S NOTE

Clncut'o Gram radcra rpiliuik I nnlers
.,,

nil to ...
ivrro ,u. ims con.

Motor.. P7
n f v e nsatisfuctory Poor chesa oino. .". n.

Peace and Become Buyers

An unfavorable
riilme". Oct.
contructlon... ..-.- . I, .V !'.piaceti on ine v.erinan nature of Chile Copper --'1

as early peace Is concerned tinders In furnished basis for active at Chlno Coppet
com this mornln and there was a tlto cotton market, !i"r,l.d" '''.
of commission houses to which prices slum lug of 5 to 39 !!" ",'.'!.'i,'1 s!,unrn
sent prices up

Rhoil coverlne was not extensive,
however, and on the Tiulge there was
scattered selling by Interests. The
feeling continued nervous and trade vva
not large.

Theri Is a wide difference of opinion
as to proper prlei, levels and theie are

many features to be considered In

connection with the supply nnd demand
situation political conditions that
operators lire not disposed to take an
aggiesslve stand either way.

November opined at J1.2.TS to $1.21.
ngalnst $1.20 la nt the end yesterday and
sagged to Jl.'-'i'-- J. December started at
$I.18'3 to l.l(i at tin
end sterility and receded to $t.l8'8.

Tlie receipts here today wire 431 cars.
The, c Is an enormous supply of corn in
Argentina and advices from there report
the demand poor.

Oats firmer In the Initial trnd-in- g

on Mattered buying b.v commission
houses and some covering by shorts, but
offerings wcie free on the llse Senti-
ment was mixed.

October opened 3Jc higher at fiS'.Jc.
November was quoted at fi"',j to ijiviu
at the outset, against 66ic?at the c'ose

fl sesterdav. started at H6c;,c
BOUGHT SOLD QUOTED ,.,.,,,., aBa11!it ,35,. al 10 c0!e jes- -
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PHILADELPHIA MARKETS
GRAIN AND FLOUR

WIIKAT- - Itecelnts, H3.IJII liu,ll. Prices
firm lth hualnesN ffood. The followlnir
were the ciuotatlona; lots In export
elevalur (liiiiernment alnndard In.peeuon)
landnrd prices No. 1, red winter. $S.Sli.

So. 1 northern aprlnK. --'.3'ii No. 1. hard
winter, No. 1. red winter, carllcky.
jj.37: No 1. red Miiulty, $J.ail: 'j. red
winter, 'jail, Nu '! northern sprliiK. IS.aiii
No. U. hard w Inter i'J.ail: No. 1'. red winter,
cnrllcky. W.34", No. red ainutty, li.s.li
No. a, reel Wlllier. .t-. ..ii. o,

prlnir, .".3!, No 3. hard winter, t'.'.a'.', No
3. led winter, ssrllekr, $2.3m No, 3, red
amutty. IJ.'Jii.

COltX Hecehitn, 3II0S busli, Deniund was
light 11111I there waa no chance In nrlre.
Uuntatlon.l Car tola for loon, ,ride Yellow,
an tci arade and location. II.IIOW

OATS Recelpta, 'J", 1.17 bush. Suppll.
were small and the market ruled linn
Ihoush ciutet tjciotntlona: lota aa to
location No while, KOflsil'ii, Btanclnnl
white. 7ti'4 Irkiic. No. 3 white, 7H1, fi79et
No 4 while. 77Hf.Sc.

PIJL'll Iteeelnla. lbs. in aucka.
There was very little dem.ind and the mar-
ket ruled In buyers' favor. The quotations
were arrive per Urn Iba. In us-ll- i. mi Im

Winter wheat. H'o ler cent flour. $lu
10,.1; Kan.aa wheat, llni per cent flour.
Sin. il'DHii S3, prlnx wheal, tun per cent
Hour, tin mill II.

HYl: Kl.lH'll NVm dull but .lead). We
ciuote at M.;,uW8.lil per barrel In sacks
as lo c,uallty.

PROVISIONS

The market ruled firm with a fair lobbliia- -

ijuotat!
'tneia wae a. fair

louowa:louolnu' irade in.
market ruled rlrm. I'he quotations follow.
e'liy beef lu aeta. aniokcu dried,
47c: western in aeia. imokeu,
city beef, ktiucklea and tenders, .mokej
and 48ci weitern beef, knuckl- -.

and undera. rnok-d- , 48c: beef hnma. 100,
pork, family. i.13Mj ham., P. cured,
moie. 84Vi033Hci aktnned.lcioi. 8UV4

03P, o; do, do smoked. 3SH O'SllHci other
liami. ainoked. illy cured to brand
average, SUM, r37lic: ham,, smoked, west-
ern cured. 3ifV4 Sftic, do, boiled, boneL.i,
51c: plcnlo shoulders S. P. cured, 'ooie, 370;

amokM. '.'Ocl bellies. In pickle, accord-In- e

to average. loo... 304 c, breakfait ba-
con, aa to brand and average, elty cured.

breaktait bacon, weatern cured, 47ci
lard, weatern. refined, 29fL'9Hci lard, pure
city, kettle rendered. :o028Hc.

SUGARS

I'rkn were flrmlr matnUlned on a. baiin
OI IKJ or una airniiuiiiipu.

1.1

SI.

To

ion. ecere
una

anil rvlr
,ii'

do,

do.

7ct

nf Si. 909.163. nirnlnur t'i.1 !! il In i.a. iiiUt. wim not much whrilnuU fHii.
r mbu. Trio ruled trdr, uuoihuuii Ho!id.pMCkii1

. rjlltftllc, eatra ftr.la. n.l.. "HIA. a,,. .i ..i .e- .-..w ii.vceina enc Biucie" joc'i aeenun., .ii,.i.ve'i
Title

"W

local

1.27N

as

faney brand, of
print, ul tlStrnSei tvi od athseil'.'c.

KUOH ftecelpti were and ,Se marketuaa HlinilOe. per caae hlaher w-- 1 u vn,.,l
demand both freah and .loraito eva The
uuolatlonai eaaes nearby nraia, 117. HI
per sianuaro current rereinca , lll.su
pee weatern eilra nrata, 117,10 per
eaie. rlrata. 1 111 ra.e, inferior loia
lower! siorasv eaaa. ,1.. uut.it. iu eaaa.
aa 10 eiuanii'i ciaiuiW '"

Cables Help Decline

Ne

Weakness of cables and mi

stieet the South HUH
them Can..

sure. lui(,l on piospects of bearish gin-
ning figures on October 25 and favorable
weather the belt, Willi tho excep-
tion of Texas, vvbero a good deal of
alii fell last night.

lurk, Oct
llio the

the

Uy the of the flist quarter of an
hour the mriket was less active, but In
response to coverluc ordeis li.iit iiilllpil

Agricul

ltalilvv

Hums

losses

about to Prle

buying liastnn W
around the 3D I'lg.ir

iibbemc an Llectrlc.
scllitiK South, served (Jeiiertil Motors.

steadv the maiket.
The hulk of the eailj selling was at-

tributed 10 liquidation by street
llltcteMs. Who had not been lile.iHfil

llcimiin ini.r'. cue-Cu- ll

pieted tho morning papers, Stales Steel.
pi Hnskell ll.uker

milled cowilng. Cinti.il.
miller befoi.1

end of hour or points from
llw Ion of the inointtiif within
8 iiolnts of hist eloslnu lliures."
The volume of business then subsided

the maiket was quiet eaily In
setond hour with fluctuations compara- -
uveiy nunow irregular.
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December Ki win,
Wade, Johnston, Jay,

tllffuid, Stelnhau'er llartcom of-f-

1.1VI1 ruled uuain hliflier undera which kept
well under QuotattpliK;

nol lo
while fonla.

ftlirlni: not to
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'Martin. Hnnemann. Schley and llecr Steel
bid: Sclilll. Kleffer and Sellar sold. Mo Kan & Texas

Maieh Hubbard. Haitcorn Cabsard. "'
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: Mitchell. Itiisell. Stetiibaehe,- Mo prof
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atcick control,
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