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Money in a Lump
jdftten Means

Speculation
"Mnsurance Pfly."

meats to benefi--

diaries- - often find

their way into spec-

ulative losses. Real
protection consists
not merely in leav-

ing money, but in
leaving it sur-
rounded by proper
safeguards.

Consult us freely.

THE

Provident
Life and Trust Company

of Philadelphia

Founded 186S

Fourth and Chestnut Streets

Member of
federal Reserve System

i
United States
and Allied
Government
Bonds
Wo recommend for invest-
ment and are prepared ro
buy or sell:
United Statu LlliertT Hond

all 1. sues
American Foreign Becnrltles

S Yr. Ss 1010
Anclo-Frrnr- h S Tr. Ss.lOSO

--Argentine Onvt. S 1043
City ot nordrnnt 3 Tr.

u 1010
City of i.To"nV V Yr. i.'.1910
Cltr of Marseilles 3 Yr.

6 1010
City of rarla l Yr. . .lost

Dominion of Canada War
Loan., all Inane

French Ilepnhlle B. ..19SI
Imperial Japanese Oort.

4V4. lt and 2d Serin.
United Klnr.. Orect

Ireland litis .1019 I"?!

Frazier 6-- Co.
Investment Bankers

Broad & Sansom Sts., Philn.
Ill E. Redwood St.. Ila.lo.

WAYNE COAL
7,595 acres coal lands, equip-

ment, railway
20 million torn itrfppinf coal
in reierre
Why production coils are law
Larje Earnings

' Diridecd Poiiibilitiei
- Dlxcvx'fl ('l oialutlrnl report
which ts voura oa request

Unit coupon.

Membera 4'onw. Ptock Kt. i.f N. V.

628 Wtdcner Bldg, l'hila. Pa.

rh.l Bell, Wal. 40E0: ce 4110
i IS'aw York Offlee 30 Broad bt.

PlllVATB WlllES

Ifaiaia ....aa.aa.a....aa..a...
Btnet No
Cltr Btata

WC-1- 3

Nartb Kontli Kant and Weal all
& I anouiu invent, uui vr. a. o. mi

r

-- no

BarnetOil&Gas
BOUGHT SOLD 0 COT ED

Slorton It. Alexander
Phlla. Stock Exchange BIdg.

ti William 81.. N. V City

ANNUAL EI.KCTI0K8
- TUE NAIIONAJ. HAM,,W o I'liii.viihi.riii.v

llevemiier 1(1. I oft.Tba Annual I.lectlon tor liiructura uf tnlsBanrt will be held at the Hanking House ontutMir. January 14th. 1'JIU, between 11
a. nia and 1 iu.

WM. T. CONIIAD.
CashUr.

a
AXNUAI. VIKKTIXdH

fop THE l'ENN MUTUAL I.IFK l.NHUK.

Philadelphia, December 31, 1018
The Annual Klectlon for nine Trustees tothree years will be held at tho home

lS? .?mp.n5..ln ,h I'enn MutualPv Slith and Walnut sts..I'a on Monday, January li. lOlo,tha hours of 10 a. rn and 3 p. m.
oJOIIN lIUMPIinViVH'
Secretary and Treasurer.

MSNATIONAI. HKCURITY HANK.
Philadelphia, Dec 11 101R,

mw .nnu.. ...rriiniE ui m mockhnlclersa... alia ,u: 1.a i..i I.

in noon nnu s v. m.. ror the ofDirectors and the transaction of such otheraal.alnaiaiai aaa. mV te.mm ttan-- a. It.- - !V .
"- - " " ' i7.';"'.!n.

f.TiOAI. AllVEBTIeHaiKNTH

t tM SSar'5.5"W havlfta-- been cranted a' aiUth.

ROV4DENT IalKFf AND TltUaX
UaUll XlllaAL.lalal'ltlA.

HA11Y EVANS TOAY.

NEW YORK BUTTER AND
Hr Ysth. Dee. 23. llUTTKn ti..ini.",i!,'"a Creamery hlsher than

extnia (02 aMa...'
cln.j.jlrta. J
jink... No. :.

mery .i?u
f(l7ci packing stock, current41V. c.

"'"J"v prima. TOOMei Btate. IVnisyl.
nearby

browns and mind colors, 02

RAILROAD EARNINGS
CIANAVIAN

Tnerens
srnsrfr 81.ainr.000 tlia.-.at- i

uWri-i.i..M-.- fil, t,M.w
U'WLTailTrtK Ra.II.WAr

aaJH'07. I MB.7-"ln- J
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NEWS OF THE FINANCIAL WORLDNEW YORK AND PHILADELPHIA STOCK PRICES
EARLY ADVANCES IN NEW YORK

ARE LOST IN THE LATE TRADING

Price Movements Again Determined by Liquidation
Based on Various Reasons B. R. T. Hits

' New Low Strength in New Liberty Bonds

High Points in Today's Financial News
Xcw York stock market lacks sustaining power and prices aic Irreg-

ular after tntrrval of strength' at opening. Haiti are under pressure on
the local exchange market. Hank statement shows gains In loans, re-

serves and dcpoitts. Standard Oil tssucs aie leaders on the Curb. Foreign
exchange maiket shows firmness In neutrals. Cotton Is up. Grain irreg-ula- r.

liar silver is unchanged In Xrw York and London.

New Yorlt, Dec. 23.

Although the stock market hail nn Interval ot strength Just after
the opening, when the published stories tho sale of the Ilrltlsh
lines caused an advance of 4 points In Marino preferred to 114i and
gnlns were made In n number of railroad stocks and Industrials, there
was no sustaining power In evidence In any part of the market and It

soon becamo one In which price movements were ngaln determined by
liquidation based on various reasons.

Marine preferred felt this as much nn any other Issue, falllnR rnoro
than 3 points about midday, and around that time little Importance was
attached to the Ions protracted deal.

There whs further liquidation of I.ehlRh Valley, with the Fclllnir of
thin xtock concealed as In 'ts source an much as possible, but with tho
stock piessed nn the market steadily and causlnR it further decline to
below 54.

Ilinoklvn ltapltl Transit, under its combination of troubles, sold clown

to 27i, a new low record for this movement.
of the railroad stocks, after making Rood Bains In the catfy

tradhiR, wero unsettled In the lust half of the day, with the
and the motor stocks developing pronounced weakness at times, ono
firm, C D. Harney & Co., alone selling 5000 nhnres of Anaconda.

One of the most important features of tho day's trading In bonds was
the strength that has developed with the new Issues. The fourth 4 'is
wero In better demand than they have been In a long period and moved
up D4.44 to 94.90.

Other bonds were irregular.

PRESSURE ON SELLINGTbULUSsPOT"NEWS"

SIDE FEATURE OF CORN HELPS COTTON PRICES

Restin
OfTerin

K Orders Absorb Demand Continues Excellent nemer&n'c.--
.

Every Time Values and Market Displays Further E?sm,?!np;"t.e;

Recede --Trade Bearish

Chleaao, Dec 21
Business In corn was not large today

nnd the market nervous and Irregular
Local Interests were bearish and pressed
the selling side but comnildslnn hnupes
purchased on breaks nnd resting or-

ders to buy also helped to nborh the
offerings even1 time values receded.

The weather was unsettled but colder
In the West, nnd as soon as country
ro.a(U nre burdened lnrcer recelnts are CNporis
expected.

Private advices paid It was snowing
hard at Hutchinson. Kan., while

In the Canadian Northwest
ranged 14 degrees below zero to
23 above.

Stocks small, only 10.500
bushels of contract gr.-d- es here.

Oats were dull and weak nn selling,
due to. a large Increase in the visible
supply In the I'nlted States, which now
amounts to 30.743,000 bushels, against
28.732.000 bushels a week ago and 18,-6- 4

6.000 bushels a year ago. There was

Interest Auu.u,t 21
article 2JS024 Petrol.

exiwrt was on
decline coun- - iv'l,iri0

.,,
hiu.i

Priceswheat
I'nllid States la 113.813,000 bushels,
against 111.255.000 bushels a.

and 22 221.000 buhels a jear ago
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4is 84 84
4000 N 4s 101

N Y N H &
4s 1956 .... 59

X Ilwy 4s.. 4214
14000 do 6s 12

1000 3s 61
23000 Short L 4s

Phlla Co cv '22 91
Pierce Oil '24..

17000 4s 86
OH 7s. 95

.4000 S(ab A L a. 5s 54
44000 Sou cv 85
26000 do CV 5s ..,.102

6000 do 4s 83
17000 So ltwy 4s,... 69

7000 do 5b 96
Third 4s. 64

30000 do 5s... 31
HUD B0

152000 do 7s
13000 U

1000 Union
do

20000

a;sw avenue, 10.
000:

Vfltly

ham

I.eh

he.

76
26S H

17
70
54
76
451i

254

&14
73

80

Close

72

Net

94.90

9014 14

Anked

nnu

2S
I'd

lth

&

r,ni

314
3n'i

do
Anglo-F- r

39000 99

Armour 87

Bnlto
do 86
do

Brnden
87 87

Bordeaux
6s. Ti

784
do

99i
rg

do

So 4s..
of

73.11114

do
81000

2940000 do

2581000 do
in,

14

871i

8314
80V4

98V4

10414

3000

98.22

96.40
96.80
94.40

Lyons 100
Loh Valrcts6s.l02

lOOOManhat
4000 Marseilles

63

8000 VCSil
Hud

City
1905 101

1000

Nor Pac
Ore 87

11000
Beading

Pac 4s.

rfd

1000 Ave
ndj

OS..

Stl
Pac

Kg

8414

95U

H f

U K II &

5Hsn'w '19.100
5B 1921

7000 Rwys

:A.

of

Net

T4

14

14

7R

nn

2:.
an

chae.

A.ked

27'4

7S',i

Clone

.Ser
2000

1000

Chile

3000

7000

7000
64

Hlec

4000

6000

5000

8000

9U000

99
62
96
75

97
60
50

93

88

63
86
99

59
42

61
87
91
88

95
64
84

83
68

54

109

".4

781i
87
99
62
MS

76

64
98
97
97

50
50

72
104

99 9914
4314

101 101
111

94.44

9714

93

93.18
95.90
96.80

94.90
100 100

102 102
Stn 63 63

10ft ioo 100

Mo gen

89

8814
47
6314
86
99

101

42

61

89
84
96
64

101 101
83

54
30
80

102 102 102
6B 99 99

4a. 87 87
105 104 104

of

li

46

I 514b '19... 99
41000 do 100
25000 do

Va 6s . . 91 94

Total sales. U8.luu.O00. compared Willi
111.01)0,000 Saturday.

MONEY-LENDIN- RATES
V'nnir.llniiAt' mlvn.1

o'JoI'Sl.S' collateral, opened cent
(178'uoo last closed ruling rate

4',B23'.ooo cent. Industrials opened
8.R2H.0O0 cent; high low 4V4; last, 5;154,000 closed 55 ruling rato cent,

While call .money loaned today
25'!:8V nravlnu. level weeksii.iit

04

63 '4

4Y

11

30
86

98 118

H

'A

27

U
95

7K
r.n

an
77
it
40
1R
71

H2

nn
81

&

li

14

83 V4

80 li

54

V4

43 V4

& M T 14

Y C &
N

93

'

6s

4s 113

y

Y

11

Y

G

84

59

11

87
91

05

68
95

99
87

99

on

Vl'u' nn
at 4 per ; 6 ;

4 low 4 ' 5 ; 4 6;
4 per at 4
per

; 4 por
at the

-- '5 Inw nf .lie:
2,89l!o(in feature of the market was lower range

183,000 of quotations for date funds.

J800.000

1018'
, Holiday

. -

a

--oeigier.

BAR

Holiday- -

Holdar

Wills

Charles

war.135

zuooLen

iieaaing

preferred
preferred

Mldvalo

Sinclair

Money
was loaned for tmrty, on indus
trial collateral at DVi per cent ana more
were transactions at 514 per cent for
sixty and ninety days, both on Indus-
trials and mixed securities.

The relaxation In collateral loans ex-

tends to other departments and limited
offerings of prime mercantile paper find
a ready demand at 514 05 per cent.

Prime bank acceptances are n good
Inquiry at 4ft 4 per cent for prime
member bills; 44ft per cent for
prime and 66 per
cent for Inellglbles.

Call loans on prime bank acceptances
are unchanged at 4 Per cent.

PHILADELPHIA Call, 6 per cent;
time, 63;g6 percent. Commercial pa-pe- r,

three to. six month!,' 56 per cent;
six months, 6 per cent.

T'
FOIIEIGN .EXCHANGE

New York, Dec. 23. Following theirBtrength or last' Saturday, the neutral
reopening day Joseph "P Wleder -- 0lHSi.rtli ' ho'v 'r'fiSi, nes'the early

Swl
dealings

a'
today

uln coffee Broad street. 832.600: IaOUlsa P. f.ut .. a. aanli.a .a j o .. a..iJi ...
futures on Thursday of thla week. - 5427 Walnut street. J1O.600; Mary 14.88 lop Uu.lne waS on y
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autations were!
lmand sterling

8514

814

93.04

4.76 13-1-

4.16 6. Klxty-da- y bills, inominally,
4.73 : ninety-da-y bills VI',.

j.tuiio uauies a.soi a.fD1,)
X,lr cables 6.85, checks 6.37
Guilder cables 41. checks 42.

99.28
93.24

94.80

I

high

6;
recent

fixed
uaya

check

enrcaa

cables

Penetas cables 30.10, checks 20.02,
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PRESSURE AGAINST RAILROADS
THE FEATURE ON LOCAL 'CHANGE

Pennsylvania, the Most Active, Holds Fairly Steady.
Lehigh Valley Declines General Asphalt Leads

Industrial Group Bonds Active.

lressure against tho railroad group was the outstanding feature at to-

day's session of tho Philadelphia Stock Exchange. The trading was marked,
Howover, by periods of Intense dullness, and except for a few issues, price
changes were uninteresting.
' Pennsylvania, which was the most .nctlve of tho rails," held fairly steady,

as did also Reading. Western Maryland was off 14. Lehigh Valloy weakened
considerably, Bhowlng a loss for tho day of some 2V4 points. The high for
tho day on this Issue was 66V4 and. the low 634. Sales were less than 400
shares. ,

v In tho Industrial group, General Asphalt common, which was traded in
to the extent of some thousand shares, was off at 38, while tho preferred
dropped 2 points to 76. Navigation lost 1 point at 70.

Philadelphia Itapld Transit trust certificates gained 4, with United 3ai
Improvement off 14 nt l'3. Steel lost point on a small turnover. Twenty-fiv- e

shares of Cramps sold at 80, unchanged, s
The bond section held fairly steady, tho largest transactions being in tho

Liberty 3V4s, which .nado a gain to 98.30.

..

Representing billions of dollars, the

Great Copper Interests
Form Exporting Company
Read our latest freeitooldet, "Cop-
pers" (illustrated with five unusual-maps- )

, for a guide to the gigantic
possibilities of the present enormous
demand for American Copper.

WITH America producing and refining
85- of the world's Copper; with Eng-

land ncctliiip; 400,000,000 pounds; France, 200,000,000;
Italy, 170,000,000, and the rest of the world aboiit a
iillion pounds, so their factories can resume operations

Now Is Time to Study
'Coppers!"

This selling combine of all important companies is said
to mean from 12 to SO million a year in additional profits to
American Copper producers.
Our brilliant new booklet, "Coppers," explains in easily under,
stood terms the whole unprecedented situation, and besides the
four rfeflif maps of the Hay, Eli.Ilobinton, Unite and Jtromt
Vtrd districts, gives Copper map of the United States, Canada
and Alaska und condensed reports on 19 Copper companies.

Call, 'phone or write for Booklet T.U.-43- 0

Junior Coppers
THESE adjoiniiiKthcfamous

Ncv. Cons., United
Verde or Ray Cons., and whose
securities are still nt very low
prices compared to the estimated
ore reserves lire shown on these
detail maps.

UNITED STATES

Rate

454
4

44
44
4

454

the

GOVERN
LIBERTY LOAN

Callable

1932
1932
1932
1933

1927
1927

133 60UTH STREET

Due

1947
1947
1947

1938
1928
1942
1942

JONES & BAKER
SECURITIES

Widen BMC--. Phllaa.lhla
M"AoniM Dell, IfnVnuf 1690

Keystone, Hact 2290
Near Talk Mttshonrti
Cbleara Dlreel Prifle Wlrei Dsttn

BONDS
Approximate --

Yield to
Interest Callable Date,"
Payable at Market

15 O R70
DEC. 15 O.O.f o

15 CCO
DEC. 15 H.DOo
JUNE 15 A
DEC. 15

APR. 15
OCT. 15 H.lOo .

m'ch 15 asep. is t.oao
may 15 a qqor

M. ?! 5.00

5E0, $100, SS00 AND $1000 DENOMINATIONS

FULL INFORMATION REGARDING THE TAX
FEATURES OF THE LIBERTY LOAN BOND
ISSUES WILL BE FURNISHED UPON REQUEST'

MONTGOMERY & CO.
4TH

PHILADELPHIA
14 WALL STREET

NEW YORK

C.OVJSltNMK.Vr SKCL'IUTIES I1EPARTSIENT
TELEPHONES, IlliM., I.O.MUAltD 4320 KEYSTONE, MAIN

Our New Book Free
Has latest data, statistics
and news on

Independent Oils
Texas Oil
Mexican Petroleum
Royal Dutch Shell
)hio Cities Gas

Pierce Oil
Midwest Refining

. ,

Oklahoma Pro. & Ref.
Houston Oil
International Pet. N
Okmulgee Pro. & Ref.
Glen Roclc Oil
Merritt Oil and

MORE THAN 200 OTHERS OF VITAL INTEREST TO
THOSE OWNING OIL SECURITIES

Sand for Your Free Copy 2 at Once

WinslowTaylor & Co.
Member' Consolidated

, Stock Exchange of. New York

436 WIDENER BUILDING
'Philadelphia.

Telephones, Walnut 6586, Raco Blflfj
DIRECT PRIVATE WIRES
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