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GOSSIP OF THE STREET

' Philadelphia Marr;;u

TWO LARGE NOTE ISSUES ABSORB
* A’ITENTION OF LOCAL FINANCIERS

. i’ubhc Offering of Southern Railway Obligation Is Ex-

3
’

pected Soon—Compromise Settlement on Rail-

roads Suggested—Gossip of the Street

MONG the investment houses yesterday the principal toples for
discussion were the antielpated offering by Halsey, Btuart & Co.
and a Chicago syndicate of $36,000,000 Southern Rallway notes and the
offering by a syndicate headed by Lee Higginson of $10,000,000 Philadel-
phia Company threeyear 6 per cenl seoured gold notes out of an Au-

thorized issue of $15,000,600.

In the financial dlstrict there was quite a little talk over a state-
ment which appeared in yesterday's New York Sun in reference to the
financing of the Bouthern Rallway notes, and opinlons seemed equally

divided.
The atatement referred to

indicated that the Southern Railway direc-

tors were under the impression they had not made such a good bargain
in selling the notes to a Chicago syndicate at 97% and turning down
the bid of 87 made by the Morgan firm. The fact was brought out that
‘the Chicagy syndicate had made it a part of the bargain that the war
finance corporation stand back of the syndicate by an agveement to take
' tine-half of the lssue, or $12,600,000, If the notes should happen to be a drug

on the market. The point was

made In this connection that in such event

It would necessitate future financing at & cost which could not now be

determined, whereas had the

Morgan bid been accepted the Bouthern's

finanelal troubles would have been settled for the next three Years.

An Investment banker when giving his opinion on the matter said
that at most one or two davs would settle the whole question, which
hinges on the ability of the Chicago syndicate to place the whole |ssue

at once.

Personally, lhe sald,

he believed it would be found thit the

whole $25,000,000 would be quickly absorbed, and he added that he under-
stood the public offering of the whole $25,000,000 would be made today

at a price to net about 83§ per cent.

There were some who doubted the

ability of a western syndicate to sell even an eastern security—as the
Southern Railroad is considered—on such terms at the present time.

MNew Financing by Philadelphia Company

i

[Company, the general comment was favorable.

As to the $10,000,000 three-year 6 per cent notes of the Phlladelphin

This was especlally so

vhen It was found that they were secured by 200 per cent in par valus
of a new issue of first and refunding collateral trust mortguge b per
nent bondg, and that this new mortgage did net include In any manner

tha Pittsburgh traction system,

The mortgage is upon all the natural

‘gas propertles, transmission lines and distribution systems owned by the
{Philadelphia Company, which supplies the city of Pittsburgh and suburban
stowns and cities in what Is known as the Pittsburgh district with natural

‘@nd artificlal gas and electric

light and power. The properties and se-

curitiee covered “by the notes are valued at more than $100,000,000,

N

'7.30 per cent,

Swhich s almost two and a half times the company’s funded debt.
It is understood the notes will be offered at 96%,

to yleld about

eompromlse Settlement on Railroad Control

The statement made by Director General of Rallroads Hines In favor
of a flve-year trial under government contrbl, or u compromise for three

years, was still n live tople yesterday.

.ubject sald there must be a

md and publle utility situation, and the sooner the better,

A banker when speaking on the
hole rall-
He eald

compromise settlement of the

the officlals of the rallroad administration, of the rallroads, of the prin-

eipal public’ utilities corporations, the Interstate Com

r¢e Com

and representiatives of the various State commissions should get together
‘as the Peace Conference is doing, and go over the whole situation In a
-:Ivo-nnd tale spririt, compromising on the disputed pbints, and by their
nllon ond once and for all the constant bickerings and misunderstandings
rphlnh have retarded the expansion of business all over the country and

{mbroad, and get down to a

working principle that would satisfy a

dlssunad publle, whieh, after all, “pays the freight."

¢ ‘?anhamfle" Avoids Long-Term Fi inancing

f
i

Attention wna called by o certain banker to the fact that of the

h‘lEDUD 000 debenture gold bonds suthorized on Monday last by stock-
Hholders of the Pittsburgh, Clneinoati and St. Louls Rallroad Company

ne wil] be offered for sntc

to the public, He sald the company In-

ded’' o use the bonds as’ collateral for bank.loans to secure funds to

just: inter¢orporate

Btates raliroad administration,
As the government pays the railroad company
‘the regular compensation under the standard contract,

Hemporary expedient,

nccounts as well as

accounts with the United
This arrangement ls intended only as a

ns well as other

Tevenues, the bonds will be teleaned, and in this way the company ex-
~ pects to avold any long-lerm financing.

‘_ow Water Mark in Liberty Bonds

£ Some bankers are of the uplnion that the low-water mark has been
‘reached In Liberty Bonds and that very shortly there will be a declded

upwarGsmove in prices,

The principal member of a large Investment

Nouse sald yesterday that they had purchased during the day upward of

$126,000 of Liberty Bonds for
ie sell more than $2000.
(other concerns.

investment, and they had not been asked

A similar condition was reported by several
There continues to be conslderable discussion regard.

ing the terms of the next "Victory" Loan,

There I8 alsd a good deal

of speculation as to the date on which it

.will be launched. The report: that it would be delayed until late in
April on account of the Lenten season Intervening at the date originally
spoken of has ceased to interest and is rarely ever referred to.

b

But there are rumors that the campalgn may be postponed until
general business conditions are improved, or at least until after peace
has been slgned. These rumors are not generally credited, however, as
nothing has emanated from Washington to Indicate that any such change

7 is favored by the Treasury Department,

rt-Term Notes in Good Demand

L """ Shortterm notes are firm,

fhroughout the eéntire list.

with a good demand for some of the more

active lssues, and there appears to be & disposition toward Improvement
Fractional galns were eshown and speclalists

L. ifn the trade sald they believed the market would show a firm tendency,
' 'at least up to the date when the next Liberty Bond {ssue Is offéred

n April,

Unless the market is flooded with new issues, the expectation Is

that a substantinl amount of

new notes can be placed during the next

four weeks, as the market for the moment appears to have been falirly
well cleaned up of surplus securities.

o
-

New York city, it was learned yesterday, has secured aceommoda-

tion from one of the large local national banks through the issuance of

its city revenue bills us oollateral for a short-term loan,

Antes the neeessity for public

This elimi-
borrowing at this time, although It s not

unlikely it may be In the market a little later on for additional funds,

We are commercial and convenient and cash checks,
receive deposits and open accounts.

From 8.30 A. M till midnight.

(Daily including Baturday)

DSITS DECEMBER 31st, 1915

DSITS DECEMBER 31at, 1916

BEPOSITS DECEMBER

POSITS DECEMBER 31st; 918

$2,205,604,39
$3,211,376.04
$4,798,405.52

$8,114,852.24

-
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GRAIN AND FLOUII

WHEAT—Rereipta ML?M bushein
marke! was quiet but firm
lols in export rclemtor, wovernment
:_fl“':" ||‘|ll::'|.ilrh \mm.m e e— N0,

L Ne nort rn pr .
No. 1 hard winter, 32 859 el wl
Enrlicky, $2.87: No, | rrd -muttr
No. 3 red winter,
$2.80; No,' 2. 130
red winter, i No
red, imuny 3288, No. B, ml winter l!
No. B northern spring. 92.83; Ne 8,
wititer, l"l" No

2,80, Mo, . red n i N

it N 4, warllcky 4.28; Ne,

T, No. 4, .urllthr‘ amutiy,

§2.28;: No. B, rlicky,
12.83; Ne. 8, gariichky,

CORN—Receiptn, 1250  bushels.
war light but prices were steadll
{auote yellow In car lote for lmn
to quality and location. at §1

bushel,

OATH—Toceiptn, 17,222 bhusheln. The m
ket was dull and Hf lower under incres
pressure (o asll. We gquote: Car lota ans to

atlon—No. AT 6T <.
white, 6% @ATe; No, § white,
No. 4 white, 84 Be.

LO00  hikie,

FLOUR—eceipts,
Api 1hl in che, pie was (ittle dema

From figures supplied by United
Staten Geological Survey It Is uhnm||:?"
that aboutr 4,028,000 short tons of lime  ww
were made und mold fn 19018 in the |10
United States. Including Porto Rico and
Hawall, the lowest recorded produetion
since 1608 and n decrease of 20 per
cent from that of 1817. The sales uf
h rdrated lime In 1919 amounted to

ut 627,000 short tons, a decrease of
llr: lr:e]r' cent from the quantity reported

Imquiries for ateel for export conlinue
In fair volume, but ne Inrge amount of
business from this source is In Imme-
dinte prospect The trade Is watchin
the steike situation In Kngland wit
conslderable Intereat, as In the event it
ngrrn-l- beyond control producers on

ia side are likely to be ealled on to
wupply the hand-to-mouth demand in Al-
lled and nearby neutrnl countries.

A new low.price fevel

has  bheen
reached

in the narrow copper rmarket,

ctents a pound, de-
Hvered In thirty En

It has been a
condition of metal pru-lnu for wmale
‘r!lher than a demand for copper which
haw encournged the gradually lowering
price tendency. !

A press dispatch from Manchester,
I'"l' snys that the Manchester Colton
Control Hoard has doeided to remave
Al restrictions on cotton and to permil |
mill owners to run thelr machinery an |
they dewmire. ‘II:

Announcement s made of the eatab.
lishment of a new eomg"ny to be known
#E the Peiyang Iron orke, organized
for the purpose of working the minea |
N Chihll province, The company is
ﬂlnl!nllsod at §4,000,000, of which the

Chinese Government will supply one-
fourth, the civil governor of the frov. ||
ince one-fourth and merchants the re-
mainder. The lron works will be estab-
lished at limunhuahu-lh

hnd
tra

2, _white

auotntione; To arrive per
T4ivpoynd i lon—Winter
wtern. B0 A"“mm dl'.' neEATir
neam  miral 10,508 ruf
u'rmr* tlah;?h‘l‘? I'I..:l'l g'p:l
- ent,
!‘M.'t!n’ first clear, .ll 3
B FPLOUR wan doll hut nlnﬂr
1708800 per barrel, In
an 1o aguality
PROVISIONS
fair johbing

Thers was a
aquotationn: City bLeef. In s
uir-dried, 47¢; wentern beef, In seta,
47¢; oty or wealern
“mo and .!r—& lsi QF*
i bork, l’nmll:' "- B ha
cured, lpore, A% @ane: do.
A thane: de do -mnhod
hame, -mn -d, ety vured, as to bran
AVErnge, fFisc: hams, smoked
cured, ‘t"i Ale: do, Mﬂod boneless,
pienle shoulders, B, P,
do. smoked, TRV e b".llfl o}
Ale; hr-nkra-l bacon, clty cured, 42e;
fant bacon, wo-#-rn l'urﬂl. 42¢;
ern fefined 24% @ 28¢; lard
rendered 4% P20e,

REFINED SUGARS

(i
me

AT O ARc;

Current business In pig lron continaes
of small volume. Furnaces are not at-
Ilemmtuu to force lron on the market
during the present dull period. and pro-
fduesrs nnd consumers are for the maln
rnrl wilting, the Ilatter bhuying spar-

nEly te cover immedinte necessities.
| The lowering of the ocean frelght rates
has caused n more optimistic feeling
that forelen demand will find it now
more profitable to cover requirements
and inquiries nre more numerous

ulat

DAIRY PRODUCTS

CHEEBE was dull and unseitied
wanker putside adviess, Quotations
York whole-milh, fancy, held,
nperials hlul::r dg. .li‘n h;a‘lti n

- ol
Amerien nnnnrd foodatnfMs valued at :.‘:{‘P't;-l h.-;: a":-' a:

more than $2.000,000,000 last year, The | milk, fancy, 386 36%¢;
| average annual export of foodstuffs be- ]Rﬂiﬂ- i ¢
‘rnr- the war was ahnut §600,000,000,

W

ifi.

ourr

ﬂa, da,

advanced  le under lwht offerie

Bolid-packed r_:-l: mery,

| prices

| We guote:
4he: higher-pcaring goodas,

| ter ~ for l&h'l-ln: wales;
firsts, 445040 o,

| A deelded betterment an to demand |
extrn | fNrstn,
| brands o&

| Was recorded In the zince ore muarkoet
last week, with prices slightly Improved |
for all except high-griade ores, which
dropped from ﬂn to 3456 n ton, ‘The
| Average for the remainder was $41.
| Lead ore had another bad brenk, with
n_ further decline in price from $60 to
!65 a ton, with the murkvt wenk

-\"""" jobblng at Mz‘i
wuad

m(lll wure in good demand and prices
| vaneed #0c_per case, with sup
sulil up.  The auotations:
nearhy firsts.

e
20 per erate; current
colbte, 1200 per crate: wnwtn extra Nir
$1R.20 per crate; frsie, §12,00 por case.
ferior lotw lower] southern
per came;

Acen
rding to reports of the Southern | per domen.

Pine Assoclntion, orders for 2,500,000
feat of lumber have been placed hy
Italy. It In sald orders will alss be
placed shortly by England and Francee
The orders were placed by the commis-
aloners - who represented the Itallan
Government during the period of the
war. It Is stated that Inspectors who
represent the purchasers, will inspect the
lumber at the mills

POULTRY

nnd
A48 e
freight,

cleaned
. wia  express,
lote higher: fowls,
brotling_chickens,
tnur 1% 682 The. aplece
wnn, walt- mratml larger
young troosters. 27
.‘!t'.'.'r. weks  Pekin,
Hunner Mﬂ‘a 0 HOCRP,
wu:nl palr—Welghing 1‘6
rﬂn wmalier siges,
Uh! pﬂr mir, Mg
pule, 47 @45 dn, youne
DHERSED was qulet
moderate aupplies,  The
Turkess, nearby fanvy 448 4
ern  faney, 48440 do,

up

rllli

There were shipped from
during 1918 by the Standard Ol ship-
rnln‘ epartment 5,002,269 barrels of pe- |
troleum,  Shipments were made to the
United States, Canada, South Ameriea
-:nid the IF"II Indies, the Il'nned States

eing  the Iargest consignee, takin ammn j0 @0 3he:
| 5219763 barrels. B e oo o P00 e
I frosh-killed, fn  boxes, uvlnhlng s

. - = nwnid over apiece 4'1 weighing +
‘ Finan'cial Briefs |

nplees, ﬂ-ﬁfi‘ lrin-ll'l;'hr 2Rt ALe.
nin

| r.ii“'h h‘a’ % r:n;ur?lshlnl 4|';1t.

The Transvaal gold output in Decem- | o A S
I ber was 641,245 ounces, valued at £2,723,..
8§30, against 658,701 ounces for Novem- |
|laer valued at I!.T!‘l 984, For the year |
1817-1918 the guld output Is valued at
E36,748.688, agalnst £38,323,021 in 1817
and 189,181 934 In 1018,

‘Tampico aﬁ
nllﬂmn
per nalr
wnd

ald

il oy

dn,

iba, mnd o

wplmie,

aTe;
in boxes. welghing
welghing 4 Iba. aplecs
ihe, aplecs,
ile:
wentern,

5 ibs
e

Al

Alamey, A0c:  roanting
{n bhis

llh“rt‘:‘lsﬂ‘l‘

Bde: weighl

3 e, aplece, snﬁ‘!"'c' ria

brolling chickenn welghing 1l

plece, 4260 44c; ducks, western, B8

Iil' ofe, wWeslern,

: ot @28c; wauabs,

wrl-hln- 11812 Ihe per dozen

white, welghing Dﬂla iha. per dozen,

7.00; do. do, welghing B lba, per dozen.

u'm do; per dozern. $A.6085:

The Interstate Commerce Commission’s
report of total operating earnings of 176
large rallronds for December s $414,-
627,868, n gnin of $98,210,823 as com-
| pared with the sama month last year,
! Net for the month decreased §34 804,410,
Twelve montha net decreased §265,391,.

The Fajardo Bugar Company stook-
holders at n special meeting ratified the
| proposal to reincorporate under the laws
| of Porto Mico and mnde provision for
| Iasuance of $1,600,000 preferred stock,
| should such action be deemed desirable,
subject to approval of two-thirds of the
| outstanding stock.

doren, W
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i 501 small and No, 2. §1 A0
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FRESH FRUITS

quuluuana were ki funlnw.. Apple
York, per bhl —Kip ax;
lin Northern BK ot Iluhhnrdnuh
1.00; Gredninig, r |7T.00
1 Pha A Gano 13 88

ano, §F
thJ;mm Winesap,

w
Th
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L

bl —Tlen  Da

_Application has been made to the
New York Stock Exchange to list Phil-
adelphia Company's $6,508.000 additionul
6 per cent cumulative preferred stock.

York lmuerlnl
Rome Hraulr . m

. 1i)rnnr--
L@ 4.00; do
§.60, u,'l'aluwrlmm Florida,
. Grapefruit, per box. $2
berrien, Jerney, per busbielb
du, per barrel SN 620
Ida, por qb, DOcE$1.10,

VEGETABLES

Forida, per

er airn\'
John MoHugh, vice president of the NORF4. 20
| Mechanies and Metals' Natlonal Bank.
| New York, and chalrman of the com-
mittes on commerce and marine of the
Ameriean Bankers' Association, has ap-
pointed the following bankers as mem-
hers of hia committee: Fred 1. Kent,
| William A. Law, Lewis E, Plerson and
Charles R Sabin, The committea will
study ways and means for the develop-
ment and financlng of American com#
merce,

Quotations:
"Mmﬁ 'I;h-l| —No. 1.
2 n ernsy, r

1 o Ne, P.
e do. l’mrl\mnll.
3 Mﬁ" 20: do. western,

q.ln. New ‘rnlrk pjr 104

1.00. Bweet potators, Jersey,

%o, 1, $1.3081,78; No. 2. §14F ) 20:
'ern Hhore, per bbl.—No. 1. lnon

LMW S 50 do. Dielaware rmd M wilnad

ush. hampers—No. 1,
l| A0 1,060, Cabbage, Ilnnlph -eod par
o-*n do, southern, per ham u-r.
1.70. lnn wllow 6" 1001
1 8L wﬁ , b

fuvored buyers,

A bondholders' protective committes
for New Orfeans Rallway and Light Com-
pany, refunding and general llen § per
cont gold bonde has n organized as
follows: George K. Reilley, chalrman;
John S, Newhold, Arthur V. Morton,
Oeorge A. Colaton and Lynn H. Dinkins
The depositaries are the Pennaylvania
Company for Insurances on Lives and
Granting Annuities, Philadelphia; In-
teratate Trust & Panking r‘ornpun New
Orleans ; Mercantile Trust and
Company, New York.
is Informed that the recelver will be un- |
able to pay the Interest on these bonds
which falls due next Ha.\f 1st.

‘{a. 1 _tubs,
40
40e;

Creamery.,
eren nery

New
coipth,

rxtrnl rxiras

. Ne, "

EUR L]
A4 dde:
exira frsts,
1 Hials
Imllrtn hennery white

Fresn
wathere
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e
| vanln uml ncll‘

The New York Subtreasury lost $703,- | ans to fancy. 4'.
000 to the banks yesterday. reducing the | und ne -hl;ha htmu-rr whitye,

) Btat
gﬁ‘».’:ﬁ% SO RIS Friay. 18 !.:»!.an:;w hennery hrm:n:‘ 4T D Ao,

ervid browns and mized eolore. 486 dle,
The stock list committee of the Phila-

delphla exchange has today admitted
to the unlisted department of the ex-
change §1,500,000 lddmonnl Philndel-
phin Electrle Company first morigage §
per cent coupon  bonda, mnklng total
amount listed at this Adate $36,663,500.
bearing Interest at § per cent per an-|
num, and §1.671.700 at 4 per cent per |
annum ; numbers on file n the mecre- |
tary's office.

ardinary
L L}

LOCAL MEAT MARKET

The followd

irnde in Philadelphin 18 furnished by

of Markets United States Department
Agriculture:

FHIZEH HEEP—Receipta moderate,
kot -|rcnunnnlnr on lower grades;
fuirly mood|; weather favorabie

STEERS—Receipts 'Ihrhl market
go0 to 2N demand gnod

COWER—Revel rnnd-rrnto
st 810 to §30, mand fairsy sood

VEAL~—Reonipts liberal
market steady to firm, at
mand &'oWw

;'(InK-—Rmhl;
to firm  mt 828 ¢

I.,\“H—uamﬂmn lwht,
: market sirong to

market

l""" ".:“5_ T

firm,

Clifford (.f.. Colllngs han hecome asso-
clated with the Philadelphia oMce of
t}lu- k‘]lilrlnl}' Trust Company of New
Cork.

The transfer books of the American
Telephone and - Telegraph Company
close March 14 and reopen March 26
for the annual meeting to be held on
March 28

15 o 3124

emand just falr

frogen slock

An Extra Pay Day
Every Month

invested in each of the four Liberty
Loans, you have a coupon coming due eight months in
the year, Wouldn't it be fine if one came due also in
each of the other four mbznt:s? .

We have a plan even better than that. By invest-
ing in our uu&lly selected bonds, a coupon will also
come ‘in January, February, July and August,
thus 'Ivin‘ you an extra pay day every month in the

If you have

Why not write us for further details?

WesT & Co.
BANKERS
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SECURITIES AT AUCTION

The following securitien wern wold #t
auctlon today by Barnes & Lofland:

Bhnren . K8

M Virand Bireet
AR33 Neame Moldin Pha
B Riversids
preferred
Danvitin q-. ;
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ur 1%
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rEAD ...,
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Th'n= Miutn Store
The
L0

par
bar

I‘N“\.‘P"lﬂll)lrl'wn'
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!‘h‘llmtal;fdn Trust (‘nmmﬂr par
Com 1
n“m;rr.al Trust Company
2 Intenrity ‘t‘mn
and Ssfe
| par S50
5 United Clan -ml '.Ploﬂrll o nrmrn
> tlon, fArm prrferrtd
2 .t
l‘mMr- Title  and st Com-
: par B0, nldn;

Company of innh-)l
nd  preferted. ar

par

. par
Insurance 'T'runl
Deposit  Company;
Tiown Trust

17
Kassmunedngsins 1054
Natlonul BRank

o Way np Janctlon Trust ‘umnqm

J’nhrnlnnn
o 2AMy

an

L]
» '\u-r-eln!lnn ot I"hiis adelphin’
paAr on
Fire J\;mclﬂlnn of  Phiiadelphia

¥ Orrrnnnlnutn ; wnd

Norristown Ratlrond Company

Mine ML and Bchuylkill Haven

Hallroad Company MY
Ar'v:ari--:n Plpe ..\r]"‘-r]nnlrm'- 12

ot Company: par n .

I‘hll;ﬂrlphl l{ourv preferyed; '
. "

I'hlhuln-lnhlu !

Mrnh-‘rl\- " Conmtidated  “Miner
Company: par i g Te

Horn & i{-ﬂlnrt Naking Com-
pany, Philadeiphia: par 3100, 240
BONDE
Eu0 Cleveland  and  Erie
Company, 0 per
rnnr!nlrl raupans
nd_July, due 10250
T L Yurk Haven Water and Power
I Uempany, & per cent, first
mortgnge. coupons Juns and
December, due 1001 &4
| =0 Philadelphia  Company A per
cent, econmalidated mortgage
und collateral trust, couponbs
May and November, dus 1001
A0 Unlted Gas and Eleetrje Cor-
poratlon, ® per cent, ool
Interal trust, coupons April
and Oetober, due 1048, ..
ki) Riverside Tractlon Company, 5
per ceni, Aral morigage, cous
pong Jumo and December, due
10 ..., ‘

1n

‘Bourse, common:

"

Rallrand
oenl,  Arst
January

LIVESTOCK QUOTATIONS

Chicage, Feb. IL—HOGB—Receipta. 87000
hesd,  Market strong to 10¢ higher, Ught
| hogs showing most advance Hu'lk of unlu,

17.90: butehers, $17.056015: light,
VT, T0: pamoking, $18.000 17.00; throw.
';.:"I.‘ l‘.‘nﬂﬂlﬂ U0, plgs. good to cholce, §13.7T5

265,

CATTLE—Recelpta, TH00 head. TPeef and
hulcher ecattle, strong to 1h¢ hil:hn-r CAL-
nere, wieady; calves and feeders, 200 Innhrr
Ilrof catlie, ‘wood. cholce and rlm— $a
20 25, common and medliuom, 1O A5# 187

r wtock, cows and helfers, 37 iil\lﬁ

5. ennners and cutters, POET.10; stoch-
ern and feeders, wood, choleg and fancy,
l1|‘!|| no; inferlor, common and medium,
Veul calves, good and cholee,

nlg}.r‘]‘—-noreip!u ANO  head, Tatnba
nnd yearlings mostiy 26c higher, sheep and
freders slrong Lambs, cholte and prime,
BIT.N0&01T.20: mrrl!_um and good FI15L 008
17.10; culls, $12. 508 14.00; ¢wen, cholee and
prime 07001 medium and good, 6,50
W10.75; culls, §3.258..

I‘!Itallm'th. Febh, 5 —HOGB—Heceipts, 900

hend, Higher. Heavies. heavy yorkers and

|‘|:h| yotke rn A0 14 60, |-Ig-, 1T.054
o

* RHEEP AND LAMABS—Recolpts, 200 head

Rlendy,. Top aheep, B12.00. top lambes, B17 \ll

' CALVES— Hecelptn Higher, Top,
17.00.

Nt Louls, Feb, 0 —HOGE—Receiptn,
Do il sawer, Lighte, J1TW17.00;
UL AU UR h;l!;lwn FIT.2080 17,80

sz
heavy, $17.6549017 I

CATTI !‘-—ll.rr'rlnln MO hend. Flmul
Native steers, #1100 1500 helfera, $90.50
18; cows, $7.80812 ..I! llncln-rl and feod ire,
PR ADA 12 calven. §T.70 S

HHEEP —Hoeeipls, .nu hrrnl Steady,
Lambs, SR 1A.00; ewen, BASOW 10 50

Fanst Bulllo. ‘i’ Y Feb, 6, —CATTLE—
Teceiptn, ADO wad, R!mnx Calves, re-
| evipts leht. sl-.--!; TGN,
| 1OGE—Recelpta, :\m_: head, 06 350
higher. Heavy, SIR 2040 IR 40; mixed york-
ers, light yorkers and piges, §I1N.00; throw-
outs 1280 10: stagw, 10612

1400
Lambs, $119

A0 head.

|[.‘
good

SHEEP AND  LAMBS—Receltits,
| head Lambs, [De higher,
117.76: uthers unchangvd,

Kansas City. Feb .—nn(w—m.—.-:;m
15,000 head Bteady

Hea $17.35 4
1790, hutchors, 317 .'mi:l‘ﬂu ushlu urn
1T nln si2@an
| CATTI NG head Steady
| Prime stevrs, . mouthérn steers, nom-
innily, STERIR: cows, STH14; helfera, 354
14,00, enlven, $TH 14,
HEEP—Hecsipta /000 hend Rirady
l Lambe, BISO0@ 1680, year{ings, lml“l ..n
wotherw, SO@F12.20; ewen. EN®F 1000,

KR rl|ltl
$1K

BUSINESS CAREER
OF PETER FLINT

A Story of Salesmanship by
Harold W hitehead

Copyright

cCeCcxXIv
| AD had a long letter from Francls
D yesterday morning. which he read
and rerend carefully and gravely,

1 knew momehow that it was about
me. although dad sald nothing about it
then. He merely remarked, "It was too

bad that Francis couldn’t get here over
Sunday. It was a disappointment to us
all to get his telegram on Saturday
night. However, he's going to he hers
this week-end—and the week after 1Imt
in the wedding.™

Later during the day, while we were'
in the store together, dad sald to me
casunl-lke: “I'tn glad you sold cut your
real estate business, Petér, my boy.|
Somehow or other never felt quite
hapny about It."

“I'm rather glad to be rid of It my-
self dad.” 1 admitted. "But 1I'd never
have got out of it if it hadn't been for
| Bruno Duke'—and then—! couldn’t heip
'Ilfl wang forth the praise of Duke.
| *"Mr. Duke has helped you so much
{that 1 hope you can get him to—erd |
ndvise you as to your future

“He's promised to, dad”
eagerly . "in faot. he's got something up
his sleeve for me, but he won't tell me
what It Is till I return™

Dad was silent for a moment—then: |
“I think, Peter, you should do whatever
he suggests, whether it be a big or Hits |
tle, commonplace or—or unusual. 1
shall be happy to think ¥ou are—are
following his desires™

That sure got my goat., T had a
hunch dad knew what it was—Francls's
letter doubtless told him-—and wanted
to tell me 1 ought to do It My, but
1 was anxious to get to New York.

“I thought I'd try to stay here and
help you, dad?*

No." his angwer came declded and
quick, “you take a good chance while—
If It happens. Get experlence outside
of Farmdale so that when you are re-
quired to take hold of my drug store
you will have had as broad a bus ness
experience and training as possible,

“I'm feeling heaps Letter—better than
I've felt for months The doctor saya
that with care 1 shall soon be real well
agaln  Under those clrcumstances you
ought to get outalde experience. Heaven
knows Lhat a retall store ls narrowing
lenough In Its Influence. The dally
sameness of the work and surroundings
in & reta’l storea make it hard to keep
|from geiting into a rut. 1 want you
|to keep fresh, bright and open-minded
about business.'

Several customers came In then so We
were busy for a few minutes. I walted
on & fellow who asked for a tube of
tooth paste, The assistant had just sold
A Aftesn-cent tube to pome ope Who
asked for the same thing, and T was
just searching for it when it ocourred to
me that ke might just as easlly buy »
twenty-five-cent tube, so I got that and
sald, “Anything else?"

"No thank you," tu replied and, giv-
'ng me a quarter, left the store

1 felt pleased lt seling that twenty-

nise of lh-. fAfteon-cent

Doy |

I began|

ln Afty-cent toothbrush in preference to
h twonty-five.oent one?"

“Gee! No; mever thought of It!"”
excinimed

"“Wea old-fashioned, hc-l-!nfl—thunilmu'
people here niways muake a point of ank-
ing the customer If ha wante
that belong with what they buy.” Dad's
eyen twinkled as he sald thie

“Jim here,” 1 nodded to the amistant
who mold the Aftesn-cent tube of tooth-
paste, “didn't do It

“He only came a week ntn——wa'lll
moon train him. IU's a blg money-maker
to sugEest extra purchases to custom-
ers, for they frequently follow the aug-
gestion.”

1 had a glorlous time with Mary on
Sunday and this evening. I'm going to
New York tomorrow, I wanted her to
promise to marry me am soon as [ got
W new Job, hut ahe Insists on walting o |
vear at least, till I'm really settled in!
my work and can ses A reasonably cers
tain future

"1 love you too much, Feter,
let you be handicapped by me
have a reasonably sure living

I #id to her—but that's nobody busl-
| ness but Mary's and mine !

denr, !O

(1] )nu

TODAY'S BUNINESR EPIGRAM

Be pleasant every morning untdl 10
o'vlock and the reat of the doy will
take cure of ifnelf.

(SBent by J. M. L,, New York.)

What does thls mean to YOU?

City Officials Plan |
to Spend Mdlwns

I|
1

1
Continned from Tage One

Smith administration has been ex-
haunted, and for this reason the de-
pariment will have to look to l."aL.r-.-'!.!nl
for further financial help.

Highway improvementa will be made |
according to achedule agreed upon be-
tween Director Datesman, Chilef Dun- |
Inp and Assistant Chlef Neeson, of
the Burerau of Highways, and wiil In-
clude not only Improvementa to city
stroets, but Improvements 1o country
roads within the boundaries of the city
The eatimated cost of paving planned
Iy $2.280,0000—Cfor mrading, $250,000;
improvement of country reads, $750-
000 ; repalrs th asphalt streets, $750,000
oxtnnuinn of the Benanlem avenue
hepnoch of the Northeast Boulevard,
| $1,000,000, and Improvements of the
| Parkway, §200,000,

I Neglected Rtreeta to We Improved

The $2.250.000 allotted to repaving la
expected to Improve many miles «of
sireets that have long been neglected
and to put an end to the numberless
complainta that have reached the de-
partment during the present adminis-
tratlon. Thin repaving v nlko counted
upon to result \n a great saving to the
clty through the preventlon of accldents
nnd consequent jury verdicty awarded
| Injured persons.

The mandamus system has grown by
'Ioapn and bounds in recent years until
|1t has reached a polnt where almost
every munlcipal loan must Include an
Item to satisfy court orders Ismued as
the result of nccidents, the result of
land condemnation and for salaries not
nuthorized by Counclle. The many com-
| Iy mecldent canss that have resulted from
| the partial neglect of bridges, road-
wayas and municipally owned structures
will he lessened | roadways, elec, are
| made safe for the travellng publle, It!
| Is pointed out, |
| Delays In completing roadway snn-|
struction have greatly hindered hullding
operations In outlylng  mections The
grading plans hava heen formulated with
A view to remedying this conditlon and
making building along newly opened
rondways popular with large bullding
interests  Thug the expenditure of $260,-
600 In thlia way s expected to result
in bullding booms in many sectlons
where such activities have been at a
standstill for several yenrs pust,

£230,000 Thought Enough fur Grading

CGrading Is the preliminary step in the
development of new streets and roads
and the money asked for (s culeulnted
| to be wufMclent to provide for miles of
new streets In outlying and suburban
sectlons It I8 estumated that the ex-
penditure of a quarter of a milllon
dollars will grade most streets on which
bullding onerations are contemplated
during 1919,

The $200,000 peeded for the Parkway
will be ured In work from a paint west
of what s known as the crescent to
Twenty-fifth street, and will include the
construction of a central driveway elghty
fert In width, two smerviee drives
twenty-clght fest In width well an
the laving of water pipe, grading, paving
and construction of footwave ete.

Sewers In congested portions of the
elty are provided for in the 1819 plans
ar well as the continuation of maln
spwers In the southern section of the
ety and the further completion of the
sewnge dispaanl plant In Frankford
For much of this work there s pro-
viglon in the enexpended balance of the |
£42.000,000 loan nuthorization.

ns

Ta Comp'ete Lengue Taland Park

Plans alan have been drawn la the De
n;.qm‘-nf of Pyhlic Works for the further
eompletion of Teague Island Park nnd
for the construction of Government ave.
'uuf'_ and other prolects which, when
completed, will form a line of drive.
ways and parks along the banks of the
Schuylkill Tiver from Falrmounmt Park
to League Island,

The general loan fund includes money
for new bridges.
| The proposed bridges are: South
wtreet, over the Schuyikill River: on the
line of Forty-ninth street, over the Phil-
adelphia, Baltimore and “’!Irnl.n‘lonl
Rallroad: Ashburner streel, over the
Philadelphin and Trenton Rallroad ; Lin: |
den avenue, over the Fhilad=lphin and |
| Trenton Railroad; Convent lane, over
the Philndelphia and Trenton Rallroad;
Hnrws‘ street, unider the FPhilndelphia, |
Germantown and Norristown Hallroad ;
Mount Alry avenue, over the Chestnut
Hill branch of the Philndelphia and
Reading Rallway : Thiriy-fourth streoet
over the SBchuvlkill River near Grays
Ferry avenue; two bridges over Cobhs
Creek Parkway

Although there {s no possibility of all
the vast undertakings planned by the
Department of Publle Works belng
wtarted thias year, Director Datemman
hopea 1o complete hig term of aoflice
with many of the contracts let and waork
under way With but eleven months
left In which to open work, he is ex-
pected to follow the example of former
heads of the department and leave to
the incoming adminlstration many un-
completed contracts

Lindsay Light Pays Dividends

Chieage, Feb. 5.—The Lindsay Light
(‘umpﬂly du‘lurrt n dividend at 21.3
Per cent on preferred stock roid
| 6 2-3 per cent on the common stock, This
represents the regular quarterly divi-
dend of 18 per cent on the preferred
to March 31, 1019, and necrued dividend
on the preferred for the moath of De-
cember, 1918 The dividend on the soms
mon stock represents the quarterly divi-
dend of B per cent to March :n 1019, |
and a dividend of 1 2-3 per cent n'f the
month o smber, 1918, All dividends
are paysbls March 31 to stock of record
Mureh 1.

America Tobacco Pays Scrip Dividend
New York, Feb. 6.—The American To- |
bacco Com rnr has declared the le.ullrl
quarterly dlvidend of 6 r cent, pny-

able In soerip. ‘This wserip dlvld-ngj
slightly nt lmm prwhu vie |
dends In that not redeemable In
cash, but Is wnnﬂitlt into new *“B*
stock, In 1921, st par

for b

| BRYAN WORKS FOR SUFFRAGE

articles |,

| the southern Democratie Senators,

| after the front part of the car had been

- S

lea to Change a Single Senate ¢ Fashion Go

Vote by His Day's Work
Washington, Febh, 5 —Willlam Jeén-
aings Bryan has taken charge of the
campiign for the adoption
of the woman suffrage amendment to
the Faderal Constitution by the Senate
next Monday,
be called up by Behnator Jones, of New
Mexico, chalrman of the Woman Suf-
frage Committes of the Benate,

Mr. Bryan spent most of the day at
the Caplitol, trying to line up the mouth-
ern Democratic Senutors in support of
the amendment. When he left late (n '|IP|
| afternoon & poll of the Benate showed |
his endeavors had not changed a niruﬂol
vote and that the suffrage forces wstill

lacked onas wvote of having the neces.
sary two-thirde with which to pass tha
resolution

In n statement My, Bryan placed the
responeibiilty for the passage or defeat
of the amandment upon the shoulders of

‘Narrow, Sloonln
ing Out With the War

New York, Feb. §—"Narrow,
Ing stylen” In men's clothing are
bunished a8 & result of the war,
cording to members of the Intern
Cumtom Cutters’ Awsocintion, whoe @
their ‘thirty-ninth annual conw
hl‘rl'.
“The man we must At today I8
the samoe fellow. physically. fof
we made clothes before ne wae
gan,’ wald L. €\ Tyler, chalrman of € )
commiltee on fashlons, “The ri] "‘r
army tralnlng Han given him & bﬂ“ h
decp chest and straight back. '.’
Charlen J. Lavy, of Toronto, m s"
of the association, sald gnrments vl =
show the effect of military influsnon.

‘Instend of Ming derigned pri
it the narrow-chested man and

man with thin legw, the coats will

hroad  chests and narrow hlm
trousors will not be skimpy,” he ut
“Coats will be a trifle Innlvr and Ioo-ut.

‘e

puffraginta’

when the resolution will

| to

| Sl)LDIERH ENLIST IN NAVY

I)urhlrgmi Trrmn- ‘m»k Nm Joba “

AUTO ABLAZE IN GARAGE Uncle Sam
- | New York, Feb 6 —(By A P. p_nm
thiun 12 per eent of the men who enl
('lr. Belonging to Jobn C. Winston,| In the navy here last week wers

charged poldiers, sccordin ter -

Damaged by Fire | nownosment todiy By the ‘\‘:“_ M.
Fire damaged an automobile of John | Ing Bureau o 1
Winston, the publisher, this afternoon The statiment Attributes this oondi-
tlon to the “splendid work™ of

| to the extent of §500, Elwood Byrd, the
chiuuffeur, wam cloaning & ecar In the | United States employment service, w
garnge back of the home at G841 Wayne | is co-operating with the bu-swu, m
uvenue. when it eaught fire. thes fur that many army men, 'I:lm
The blaze was extinguished by firemen lhrd “close o the renl hurt of
navy"” on thelir voyages overseas,

a!'.rm‘lrd to the een service,

burned.
—_—

Applications for
Bell Telephone

Service

N the cases of many applica-
tions for service during the past
year it was impossible to furnish
service or even to advise when it

might be had.

This was the result of the necessity
for confining all extensions of tele-
phone plant to imperative work
for war requirements and the vital
commercial needs of the country.

Those persons whose applications
have previously been deferred by
reason of such conditions are re-
quested again to consult the near-
est Business Office. It is hoped
that we may find that facilities are
now available for supplying the
particular service desired.

The Bell Telephone Co.
of Penna.

Own Your Home

Have yvou come to a decision about
the location of your new home or are you
still looking?

If you will turn to the Classified
Advertising Section you'll find a great
number of properties advertised for sale
and rent.

Every day there are city and sub-
urban properties advertised in the
LEDGERS, morning and evening, so if
you don’t see just what you want in to.
day's paper, look again tomorrow. v




