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COCNY
(1 ETER" dad asked me this morn-
ing before breakfast, “are you still
Leeping that diary T gava you when you
staurted your business life in Boston?"
I stopped pucking my grip and looked
up b wuarprise,
gotlen all abhout

of limitallons upon
many commodities, in-
machinery and rubber
Sweden, Denmurk and
nunounced today by the
rd.  Such exporta will be
sub L only Lo tha von-
imiport cortificaies
The bourd gave no-

that, for he'd never
| mentioned (t. "Yes, dad | promised you
1 would, it you remember.”

“lood boyy Peter, Haven't you found
mteresting work ™
'\r om, ot times: but it's heen muite &
restr - » . LIt every day ™
UR coms 'Ir sou'll keep it up 11 the snd of
; = . this weel, untll you decide on your
cusing the amounts which ' future carcer, I'Il release you frem that
pramind,  OF course, (f you wish to keep
It up for your own intdrests do =0, bhut
0 fur as I'm concerned lia work 1=
done.™

“What do you mean by

Y“Mead v mometimes, Peter Foond it
sonn and notlee how sour dens and
ieils of business have ¢hanged, You
nre n bigger Imid than when yvou started
your enteer at Marsh & Felton's up in
Roston,  You made some bad slips. but
| ¥ou pulled through !I\u n man I'm
prowd of you, my buoy.'
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space 20,000 to 25,000

Excellent Buying, at Start, Ab.

nnd talk
|

T thought dad had for- |

brown

T
nile of sleaming huckwhutl

caken

The warm appetizing odor of the erlm-
Ing batter puts the Anal Keen eds
hunger. Then the pile of smoking mlcn
nll shndes of brown, from the dark|
brown of the esnler to the pale golden |
of the edgen |

A pltcher of mapls clrup and nol one!l
iof those measly thimblessize affalrs that
the beanerien serve You, hut a generous |

Hberal pitcher, which Invites you to ine |
Hulge freely.

And thay first deliclous
segment, filve cakes thiek,

the lusefous sirup which makes a de i
Helous disl, ons AL for a poet's pen and
l minstrel’s song. |

There, just ses what the recollaction of |
| that glorious breakfast did for me When

I'm rieh I'm golng to erect & monument
to earth's greatest gift to men—buck
| wheat onkes

Mary had Lreskfast with us, She was
rather gulet, Lt the vest were full of fun
g of the wedding \

I wish |t were ours, Mary dear,” 1
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| “Dear our times will come 111_'

Gol's good tite,” and she sgueezetl my
|Iru.'ul

Dad had 10 go to the store. Mother |
=il ghe had & lot of things th wes to 1'|'\|
| preparation of Lacy's and Franc wed-
| ding, o she felt she couldn't go with
ltoe to the station, She jooked at Mary
| with a tender smile and wald:

[- - Perhi e wouldn't mind walking
| with Peter I-- the truin. He likes rul'rl.i
one (o see him off.™ r

Hhe blushed and sald ahe might mans
#ge It Bo we rel off logelher to the sta- |
than, mother KiviOg e a kivs and hug as |
1 lelt |

When the train pulled i Mary sald:
I'(_: i lnck to you, ¥ r. swaertheart
mine.” Then she Kirsed mo and said: |
“I'm very proud of tay Pelor.” I

Then the thain pulled ow of the ata-
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An advertisement In the magazine at.
trincted iy ey It read You plan te
merease Your business every year. What
about your nbiliy

That phrase siuck ln my mind 1
thought sbout It more or l=am on that
three-hour trip to New Tork T decidesd
that as 1 certainly wanted (6 Increane
my A © vear 1 cou'd
only do it through Increasing my abll-
My

To do that 1
mersly “make
ever it may be
would earn

“Bruno Duke I8 the man 1o help me,’
I thought myself,  “TIl ask him to
map aut w oplan of study or rending
that will give me knowledge that wil!
be of use to me in my business, what-
It might be™
I'm to see him 1emorrow,
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LOCAL MEAT MARKET

The fallowing rveport of the Fresh-mant
trade in Philadelphia In furnished he the
treml livestock and meat office of the Hureany
of Markets, United States Department of
| Agricultors:

FRESH BEEF—Recsipin modaralsa: mar
ket sirong on good beefl, about steady on
common kinds: demand fair

STEERS—Reripte light. avarage fuality
improving; marke! sirong on betier grades af
$24 to §28 miesdy on others at §20 10 $22
demand falr

VOWE—Recripts mederate. market steady
on best grades nt $10 1o 821, verv draggy on
canimon  kinds $10 10 1T demand only
t vesterias's ashing prices
—Meceipin_ Ught: supplies plentifol
market steady at $12 to §24, we 1o quality
demand lght £

PORK—Neceipta moderaie: marke!
petive nt §24 1o 28 demand falr
| LAMB-—=Rwceinta light: marke! strong
| 827 |o $32; frozen atock $24 to $28. de
| good -
| MUTTON —Racaipte light; marke!
te Arm ul §18 to ¥ demand good

Copper Producers Selling Metal

New York, Feh 6.—For the first time
pince the armistice was sigued o copper
‘ market has  developed Laading wpro.
L ducers and sellers are quoting and sell-
ing eaopper at nround eighteen and one-
| half eents n pound.  Substantial ,-talre|
have been mude at this level T is the
belief in copper circles that this, coupled
with the return of copper min-rn WAREN
tn n minimum scale hasls of elghteen
vents a pound, plus & small banus, \||||'|
result in a big buying movement gei- |
ting under way.

DIVIDENDS DECLARED

Wilex-Boment-Pond Company, aaurteriy of
21L per cent on common, payabla March 20

fauiriy

nlegrdy
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GOSSIP OF THE STREET
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! VIEWS ON RAILROAD CONDITIONS |,
PROVE PUZZLING TO FINANCIERS i

Faith Pinned to Statements Put Out by Interstate C clm-i.\,”...."T

merce Commission—Approve Plan of Director
General Hines—Gossip of the Street

HERE Is a fesling among financlers that something tha

matter with the reports from various sources on the condition of the
tallroads. A well-kpown banker remarked in (his connection that
doubted whether those responsible for corrert reports really know
trun conditions themselves. The whole he sald, seemed to
R puzxlie

While this fesling s general
situation naturally pin heir * faith
Interstite Commercs Commission,
decrease In operating income during
control in apite of the heay Increasess
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Director General Hines's Railroad Plan Approved

Many financial men spoke approvingly of tha plan outlined by
Director General Hines before the Senuts committes on Tuesday.
had for its foundation a4 regional Lo, alter
plan of the Federgl Reserve Bank sy been ud
cated through Interviews with and brokers in thisn column for
months past. Mr. Hines this pian is the ultimate xolution of the
rallroad problem; hut he added he did not helieve it could ba car-
ried out within the twenty.one months period of Federal control, and
for that reanon he advocated a tivevear irial exiension.

Brokers atiributed the faverabla turn in the market on
Tuesday as the result of the following statement by Mr. Hines bafors the
Henate commiittee, which has had the effect of setting a mood many
people rght on the policy of the railroad administration as regards the
return of the properties:

which
madeled somewhat the

em, and which has
bank
®ald

that

for vails

"Another needless assumption which has been made and which can
be readily eliminated from the discussion is the assumption that If the
rallroads mhall be relinquished will he taken in a precipitate
way. My own thought is that whenever an appropriate time for relin
quishment shall approach, due notice of the step will be given and the
relinquishment will be maile in an orderly way, so as to afford a reason-
able opportunity for the transition Mederal private
control."

the stap

from control to

Unification of Railroads ih Southwestern Section

On the other hand, ﬂl!"‘ s heen pubiished a resume of what has
been accomplished in the hrl-JlH\Il\N rn region during the period of gov.
ernmental by Reglonal Director B, P, Bush,
as follows:

“One hundred and sixty-eight terminals (including shops,
etc) and stations have been unified, resulting in betrer
annual saving of approximately $1.434.000

“The consolidation of enginehouse and carsoepalr facilities
of large terminal pointsl, by u general pooling arrangement, has been af-
tuined ut -ﬂf!)--mur pointa, with greater efMiciency of =ervice,

The saving
accomplished by reason thereof approximated $577.000 per annum

control which is In pard
irain yards,

sorvice and an

foutsids

*Joint Industry and interchange switchimz, by establishment of zo0nes
and reciprocal arrangements amnng railroads, was attained at forty-seven
points. Heretofore 108 roads F“'If(‘.hfil the same industries, while under
the present plan the switching Is done by Afty-Tour roads, at a saving
of approximuately $228000 per annum; In sddition, numerous locomotives
were released for other service

*Competitive passenger trains were eliminated In some instances and
consolidated in othera: schedules of through trains were lengthened in
other cases and loval work added In order to ellminste local traing: soms
with extremely light earnings operated at a heavy lose, and others which
had been Incideninl to freight esmpetition, weére discontinued: at tha
same time what is regarded as reasongble service to the travellng public
Is muintuined.

"“The total saving from January 1,
approximately $3.061,333 ¥

“A comparison of the oMee forces (nvolving salaries oA $3000 per
annum or more showes that under corporate contral 90T ofMicers were
emploved atl an’ aggregate salary of $4.923,000, while under Federal con-
trol the same administration Is obtained by 58 officers at n cost of
$3.760,000, or a reduction of 14% men and approximately $1.166,000 per
Annum,

“Under Federal control, with
saving in trafMc department expense incident to closing
ductions In force amountad Lo approximately

And the question naturally arises, why
obtained In other regional divisions?”

1018, in the principal items was

competitive conditions eliminated, the
of ofMfices and re
$2.600.000 per annum.”
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Young, 8
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Liverpoal Cotton

Liverpasl, Ieh cotlon wWa
mier todas wilh faRy on
hingin of n dec points for m
dling, old ont at  17.3%d
ware 1000 balen: receiple. 14,000
inciuding 13,800 balom American.
Futures were steady in the carly deal
INEs Spot  prices were Anericam
middling A8d ;. good  middin
184 . 1737 low  midding
16.a2 ordinary, 14.80d an
ordinary, 14.27¢

Drawing Materials
Blue Printing

CHARLES H. ROBBINS
1208 Arch St.
Telephones: Spruce 1256, Race 614

Spot

COZY“(;QB{IFORT
PIPELESS

MUELLER yeater

ques 13 Coal. No Dirt
Rurs & e 10 hagrs without attensian

to last, Call or write for further
rmation

Keystone Supply & Mfg. Co,
Plambing and Heating Supplies
007 to 846 N. Oth St Philadelphle
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Save Fuel !

Sa -
Dalesani

square feet, on railroad siding, ——
preferably on one floor with ele-
vator service. State full particu-

lars. P 236, Ledger Office.
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and Get More Heat

romvetting your pressnt hicater Into B

PIPELESS FURNACE

THE MAKIN HEATING tﬂ
1827 Filhert Street Both

Fupinion of mea was the
Mother, dear old mother, she luad
made a high pile of buckwheat cakes for
my breakfmst, | don't think there's any- t 1
Ilhin; on earth quite so deliclous as '1.'11 - }l.;’::'rp?“ro';;.r:l.rl'r;':;rl.{‘:r‘\’w.- Feabruar

R — ——— —— —

|u -lnr'k of record March 2. The quarteriy |
per cont on preforred was also de.
.-1.rr-1‘ payahin February 20 to stork of rec-
nvd February 6.
tt & Whitney

MeXNichol leader of the
Lnter Hoffmaun became &
tonant of Senutor Samuel W, S; by
who with the aletance of the Varem
wrested control of the Republican or.
ganizativm in the ward from Moore
Before entering politics Mr. Hoffman
who was forty-nine years old, werved
Me yvears in a cavalry reglment of the
i'n states wrmy and lad same sy
Qua. | o ! ghting Indlane  For five vearn
uer .“'l‘-’r h wur # constable wnd nine vears
No. 1, | Ago was appointed by Judge Barratt, a
per 100 The, S1SAW 228 White potatdaes | Lpstaff in the Quirter Sasalons Cotet,
| wentaen, pepe 100 1} RS Ao, New | a pomitlon he held at the time of his
| York var 1060 Lha : HBwent poin. denth
1hes raey. T lARket L SLAOE | e i murvived b
Mins FElsle

1.¥8,. No. 2, MW Pt RO
| vrin Shore, per bt ., §AEA. T | et AT an threa
A P R 0 sona, Preston Hoffman, Gearge Hoffman
h-..u-. 3 B ! and Harry Hoffman, al! of whoem are in
ll 4 Cabbage, Danish, | e I'nited States arms One of those
army of oc an on the |

southarn, e w'th the
brothers, Hurry Hoffman |
A ve

No Definite News Concerning the **Victory” Loan
In the absence of anything more interesting. there was same dis-
cussion in Anancial circles over the next Viectory Loan. 1t is saild that
shrewd Investors are taking unusual Interest in the present prices of
Liberty Bonds mnd purchasing heavily for invesiment. Several houses
have reported this condition within the last few dayve. A to the Victory
l.oan, there seems (0 be no definite news as to its terma or the exact
date of launching the campalgn. In speaking of the matter. a banker
who s usually well informed on such issues sald did not believe
those who have the Victory Loan in eharge in Washington have decided
yet on the important points in connection with Inmue Of course,
the usual rumors are afloat of & postpenement of the loan until later
in the year when there will be & better business outlook., There aure
also the usual guessing contests aa to the terms of the (ssue
One of the latest is rather unique and proposes that the Issue be
[divided into two classes of bonds, some with a short and some with a
l | 1ong maturity to meet the requirements of various classes of in-
|  westors, and the suggestion Is made that the shortterm ones be for =
five-vear period with cent interest exemplion up
§260,000.
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a good deal of discussion about the
It I8 now recogntzed tha
jssue now outstahding which has the conversion feature right wso
Loan in concerned

ple v

There has also heen
the 3% per cent Liberiy Honds,

sl jgkye

they are the

only

l
i}(ﬁonveruble Feature of First 3"2 Loan
|

far as the impending Victory

The conditions under which the 3%s were ssued proy
conversion Into any subsequent bonds issued during the
war, except that they cvannol be converted into short-term

It I argued that should the Victory Loun be for a five-year maturity
the courts might construe that they were notes and not bonds; nn;i
again, should the peace be signed before the date of the Victors Loan,
this would eliminate the losn from consideration, us It would terminate
the war period,

New Jersey Public Service Corporation Notes
The new lssues which were anticipated In this
have made their appearance. A syndicate headed by Drexel
Bonbright & Co, offered yesierday $12,600,000 threevear
per cent gold motes of the Public Bervice Corporation of New Jerscy at
984, at which price they will yleld more than 7.65 per cent, The most
attractive feature about this issue is the eplion extended 1o the
to convert thess notes al any lLime prior to Dwcember 21, inte 8§
per cent preferred stock of the corporation. This preferred stock s w
new issus and $10.000,000 of it is to be offered at an early date to the
gtockholders at par.
The proteeds of the issue are to take care of a floating debt and
provide additional working capital for the corporation. The general
comment on this issue was very favorable and it was expected the notes

versubscribed. @ L
WA e ’, R ' |1 g Catindians BIAS I 2 thousandth part of an inch (.0001%), to the usual run of gens
Brigh:er Outlook /m- Public Utilities :"I ey 2 LAMER - Receipta. S000 eral machine :lhori. work. \vh-. will also mlr:ufuclurc special

Henry L, Doherty & Co., in a recent letter (o investment houses, —— mnfh:nrw or duplicate parts in quantity. You are cordislly
&y In connection with the outlook for public utilities: e s o -'.L‘.;.".','i!.’j m.h:-.;, o Re invited to inspect this up-to-the-minute machine shep.

“Public utilities of the country, especially thoss of Cities Bervice :, L0@ 1785 piw, ool o
Company, are opening the year of 10IP with much brighter prospecis l. Bl 410 '—J'ln--m." 0o 'n.' il .
thar they did In 1918, While many problems which contronted public | 358w SEIEI T il el
utility eorporations still remain to be solved, operators of these com. | OGLE: caives, n H01a. 78
panies look forward to the coming year with a much greater degres of “';:"b':‘“‘;s &' s eady, '
optimism and a general belief that results of operation for 1819 wiil
MWth those 'for llu. .
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That Bridge of Shi
1ps
The Sinews of Construction at once became the Sinews ot
War when it was decided to build and maintain a 3,000-mile
line of communication between America and Europe.
Beginning in mine and Iﬂm.'ovml'“ From our entrance into the '.mm
pound of material in of Ships' by far the largest part of all Broderick &

Bascom Wire Rope produced, has heen
engaged directly or indirectly in war work.

There is & grade of B, & B Wire Rope
bost sulted to every purpose,Ycivil and
military. Our 'd-hdnhﬁ.*
h.ll'dhwhlﬂ'lulm‘

1921
The Fox Motor Company has the most modern, up-to-date
muchine and tool equipment and & thoroughly truined, highly
skilled organization. We are in position to prompily execule
vour orders for all kinds of machine and tool work, from
specinl tools and gaugessrequiring accuracy to the one ten-
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