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BUSINESS NOTES

V'Amerlran mowlna ad reanlna ma.
ohlnery Is again exported In large quan
linen, uruera irom rmw imio uxvn
heavier alnco the aiming of the arml-1lr- A

fhnn In nanv rear, owlna to the
desire of the French iieople to rehablll
tato their flelda, wmen nave neen nes-lecte- d

for more than four years. A
proratilent manufacturer of farming lm.
nUment slated yesterday that largo
orders were belng received from Am- -

United Kingdom, as well as from South
America and Spain.

American eaportera of eotton and allU
roods are meeting Increasingly stm

competition from Japan In South Amor-le- a,

according- - to an export intent who
represents a number of American Arms
there "The textile looms of Japan nave
Increased more than BOO per cent since
1J11," said this export pgent "and sho
has made (treat strides not only In the
weaving of cotton and, silk, but In the
making of woolen cloth as well. It la
my opinion that Japan Is going to be
a heavy buyer of Australian wool when
tho British Government 'tarts Its free
auctions In a few months. The haul
from Australia to Japan Is a compara-
tively short one."

Manufacturers of cotton haiidUer-ehlo- fs

report that trade Is quiet. Price;
arc 20 to 3ft per cent below those pf
December, 1018. nnil tendency to recerto
further, which deters buyers from plac- -
. i n.inll .InnliiH hllvlncr
that they iee lower quotations, are try-"I- n

to reject shipments.

lleprenentatlTC of the American
Manufacturers' Association and other
Interested organisations will hold a
conference with the potomce authorities
in WnMilngton today on the parcel post
situation. Kxportors complnln that the
servlco to other parts of the world has
not been satisfactory ami will lay their
grievances before tlie government o(Il-cla- ls

alonic with eugRestlons for Im-

provements decmednecesiry.

The plan of ulilpplnir KnulUh-mad- e

fabrics, in ond to manufacturers of
clothing In this country, to be made up
Into selected moaeis 01 men s ruun mm
coTvt and sold at retail In ICngland.
probably will be renewed after a lapse
of twojind a half years because of the
war. , ,

bm Af'tli KiiHtrrii bar Iron rolling
mills are now shut down becaue of
lack or ousiness arm oinern win ue
shut down soon. Tho present price
nuoled by eastern mills on cmnni"n in
chant Iron l 13. BO per 100 pounds, f. o.
K IMttsburKh. while the price for soft

teel t" l per 100 pounds. Pitts
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burgh. With this difference steel bars
are naturally given the preference wher-
ever they can bo used In places of bar
Iron. Durlnir the war conditions were
reversed, a great deal of bar Iron being
used In place of steel bars because of
the scarcity of the latter.

.Steel mill operations In the rittabargh
district are being maintained at a higher
percentage by, the United States Steel
Corporation plants than by Independent
companies. There Is a disposition on the
part of the steel corporation to keep Its
mills In operation and stock up materlnl.
The steel corporation Is now operating
plants In Plttfburgh at about 35 per cent
of capacity, while tho Independent plants
are running about 60 per cent.

The Iof br fire In the United Htntu
and Canada, according to the Journal
of Commerce, were $29,146.32,6 In Jan-
uary, against 137,575,100 In the same
month last year.

Figures of the United State Internsl
Ilevenue receipts show receipts from dis-

tilled spirits being taken out of bond
amount to J5.0OO.O00 a day for the llrst
ten days In February, as compared with
less than SI, 600,000 per day for the Hke
period of last February.

Philadelphia Markets

GRAIN AND FLOUR
WHEAT tlwelnts. 131,000 bunhrln. The

market continued quiet, but ruled Arm.
The following were the quotations: Cat
lots In export delator, rovernmrnt stand-
ard Infraction atandard prices No. 1. r.d
winter, 12.30! No. 1. northern eprlnu. S3 30:
No. I. hard whiter. 2.80i No. 1, red winter,
sarllrky. 2.37: No. 1. red. amutly. 2.30:
No. 2, red winter, I2.30J No. i. northern

nrlna-- , 12.30: No. 2. hard winter, I2.S0;
No. 2. red winter, garlicky. $2 31: No. 2.
red, emully. $2.81: No. 3. red winter. 12.82:
No. 3, northern spring. 12.32: No. 3Mhard
winter. $2 32: No. 3, red winter, garlicky.
I2.HO: N. 3 red nnutty. I2.21M No. 3. red.

2.80: No. 1, sarllcky. J2 as: No. 1. smutty.
$2.27: No. 4 garlicky, smutty, $2.20; No.
it, rea, no. ft. sarncsy. "; no.
ft. smutty, $2.26; No. S. garlicky, smutty,
12.24.

coitN Itccelpta. 2011 huahela. Trnda wan
dull, with prices lower. We nuote etlow In
car lota for local trade, aa to quality and
location, at t1.3MH.42 per bushel.

OATS Receipts. KO.HOfl bushels. Demandwaa light and there was no change. In prles.
We quote: I'ar lota, sa to location No 2
white, 07Wn7Hc! standard white, im',4 Wn7r:
No. 3 white. JWli Wutici No. 4 white, tlltr
f."e.

KI.OUn Itecelpta. 401 barrels and 02t.-2r- 0

pounfls In sacks, Demand was stow,
hut mill limits wrro steadily maintained.
The- quotations follow: To arrive, per
IPO lts. In 110-l- h jute sacks Winter,
etrnlght, western. lin.2oO10.50: do near-
by, 0.a0O10: Kansas straight, ttn.-o-o

10.73: do. short patent. ttn.73fMl,20;
sprlmr, short patent, tlo.75011: do. patent.
MO.SU01O.7S; do. nrst clear. J0.23OD.40.

nTB FMUR was dull and unetianted.
We quota at f7.7808.80 per barrel. In sacks,as to quality.

PROVISIONS
The market ruled steady with a fair lob.bins demand. The quotations followi City

western beef. In sets, smoked. 47c: city or
western beef knuckles and tenders, smokedand 48c: beef hams, Iflfl; pork,family IMMftSj hams, s. I cured, loose...Uliojn m". Rinnro, loose, attfstftc: 00,
do. smoked. JsnSilWci other hams, smoked.
3i!4 c: hams, smoked, western cured, gt'4 w
HSMiCi do iKillnl. boneless Mc: picnic shoul.dea, S, P. cured, loose, SSHci do, smoked,
2ilHc: bellies. In plrklo loose, 81c: break-
fast baron, city cured. 40c: breakfast havn... i.v.,i vuir.it ,ci inrii. wniprn rriineu.21c; lard, pure city, 24c.

REFINED SUGARS
Valuea were steadily maintained on abasis of Oe for fine granulated.

DAIRY PRODUCTS
CHEESE fine ruled steady, butthere waa little trading. The follow Ins were

tho quotations! New York whole.mllk.fancy, htld. 3ni&"8it4c: srwlnta hlicheri do,
do, fair to sood. held, .1.11 J.Tic! Srw York
and Wisconsin, whole-milk- , current make,best here, slp.Uci Wisconsin, whule-mll-

fancy, held, 80U3Kc: do. do, fair to good.
i3(ra.1Hc

HUT"! Kit Demand for fine creamery
ns rood and prices advanced le under

Hunt nrferlnxa. Quotations: ttolld.parkMi
crenmfr tira, nlll,, hlghr-scrln- g roods.Alir.13e: the latter for JoUMnr ssles; exira
Orsla. 49c; firsts. 4447c, seinnds, 41SI41CIf.inry brands f prints lobbing, .."100;fair to rood. lOfTBr.c.

IXKIS Tho demand advanced 73K00c per
case under llirht receipts and & eood de-
mand. quotations: Tree rases, nearbynrets, 114.23 crate: current receipts. Its 0,1
western extra firsts. 114.33: firsts, m.n.i:Inferior lots lower: southern. 118 r.OC 18.80:
selected candled egus Jobhlnr, 32US4c doicn.

POULTRY
I.IVR Receipts wero llirht and prices offowls were aaaln higher. Quotatlona:.r"owls,

la express. 37f3Sc: exceptional lots hlrher:An. Ma frelKht. 34iff3c: brolllna chickens.fancy welxhlng m2 lbs.apiece, 42i4f.c; sprlnr chickens,
iarrer sites. 34(4 3ne; slangy younr

roosters. 2712HC1 old musters. 2t(t22c;
ducks. I'ekln. 4ni42ri do. Indian Ilunner.JNW8e: roesr. 3uv S2ci rutneas, sounr. per
pair Welithlng 1V4C12 lbs apiece, ll.llls?l.Bli; smaller slses, HOcOJlr rulneas, old,per pair. Iinrfftli plueons. old per pnlr,43nrnc: do. vnunff. nee nmlp inifM

DHKH8HI) was In fair flemnn.l RtiH flem.
with supplies well under lontrol Tho quo- -
iiiinns were nn inuows; 'ruraejs. near-
by, fancy, 44T4Sc: do. western fsnev. 48ijul !.. rid flllr In Crm- -I :iBef4.. .! An
common, aotr.t.iej do. old turns, 3N&4nc:
do. old hens. 311? 4 li1. Fowls, frrah-kllled- .
In boxes, weluhlmt 4S lbs and over apiece,
Dllla: welfrhlnr 4 lbs. apiece, 3lct smaller
sizes, i'HB,.c: iresn.Kiili il lowls, in tinls.,
fanes', d seleited. StHci welchlnc
4ii lbs. mill oer apiece, 31c; wHih.lo.tr 4
lbs. apiece. 83c; smsl! sixes, '.'Sltf30ci old
roosters, 27c: rnastltr rhlckens.western, In Imxes. weUhlnr 3 lbs
apiece, 834r3llc: welrhlnir 4 lbs. apleip, 34c;
wclxhlnr 11W18 ll.s. per dnx Is'fg.v.l,
3 lbs apiece. 82c: elnucy, 27t?3i)e. ruastlnrchickens, western. In bbls.. uelxhlng 4 lbs.

$12,500,000

Public Service Corporation New Jersey
Three-Yea- r Secured Convertible Gold

Total issue $12,500,000
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York.' Notes $500,
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and over apiece. 84c! weighing IUj lbs.
apiece. 88c: welfhlnr 2H fS lbs. apiece,
jovraoi sisssr. zauzvc: capons, wrjirim

7 lbs. and over apiece. 4UMr.cl..n.a .!.. inn.,., ...v. .,-- -. flatsVllliri ,ll,-- i lUWMtl UIKHi irr-in- in .'4ci seese western, choice, iioaaoc: lair to
rood, aqusbs, per doien,. white,

flltl2 Iks. Per dox.. W".1!
wnue, weianina iiviii ins, per fioxen. fiv7. do. do, welshln 8 lbs. per doten. 0tP
n.3t: do. do, 7 lbs. per doten, 4 StlfJSj.do.
do ntroH lbs. per doten, 11174: dark, 11.30

8U; small and No. 2. 81 02..V);
younr, per pair, II 1.75: old.

' FRESH FRUITS
Demand was fairly active and prices of

annlea weee A shade firmer. The quota- -

tlona were as follows! Apples, New York, per
narrei Kinr. iivmi nainwin, ii vu;

Knr. lnR..Vl: llubbardston. Ill.33tr8.30:
tlreenlnr, Apples, Pennsylvania and
virrlnla, per parrel lien navis, jii.'m
Oano. 7: Wltressp. 870W; Htnyman
Wlnesars 87O0; York Imperisl.
York country choice, J0W7! Homo
lleautr, fancy, 17. Apples, western,

box. l'.r.01f4.2S. l,emons, $24. oranses.
Florida, per crate, lil.AoNftt do.
per liox, Tanaerlnes. Florida, per
strap, 13.311(77. per box, 12.30

4 80. Cranberries, Jersey. per bushel
box. $8 3uf(il; do do, per barrel. I130JU.
Slraw berries, Florida, per quart, VOcil 11.10.

VEGETABLES
Trade as generally quiet and rahbare

ruled shade eaaler.., Whits
potatoes. Jersey, per H bushel basket No.
I, 73Hilci No. 2. fllllUc. White potatoes.
lVnnailvanla. No. 1, per lnti lbs.. II.BUV
2 23. White potatoes, western, per 100 lbs
l.aana: do. New York, ir lbs., 11.80

"12. teet poMtoes, Jersey, per
1, II. 11.141 1.73: No. 2. 119123. Hweet

potntoea. Esstern Shore. Iht bbl. No. 1,
3((1, No. 3. 2 fiU3.30. Het pulatoes,

Dt'Uwnm and Marslaod. bushel.
1 12,33b 2.0111 No. 2. II. SOW 1. HO. Cab.

b.lKe. Danish seed. irr ton. J18023: do,
southetn. per hamper, onions,
tellow. per 1(0-Ib- . bag No, 1, 1.SUW2;
No. 2. 70c OM.

NEW YORK DUTTER AND
New York. Feb. 11. llt'TTKIl Firm.

H71N tubs. Creamery, hlsher than
extras. 3iiS fit'ilc; creumery extras (02 score),
40V, tsnc! nrsts. paiklnr stoik.
current make No 2. .12 Vt W34c.

11 lulu ..- -- I.V..-- !.

ratllered extras, 484 T4c;
reruiar extra nrsts. iiiqiKc: no,
firsts. 4tltf47c: Htnta Pennsslvanla and near-
by, western hennery whites, tine to fancy,
374r3tic: Ktnto Fennsyhunla and nearb hen

whites, ordinary to prime, MifCJTct
Hlale l'ennslnnU and hennery
browns, 3fc34c: do. sathered browna and
niixeq colors, tivtirc.

Hog Take Dig Jump
Chicago, Keb. 11. The sharpest

In many weeks carried hog prices
to tho highest point since

27 Tho average moved up to
sii.su, flinnuin it cents nnove nntur-day- !

35 cents above tho minimum, that
nuch nboe Monday; J1.72higher than a ear ago and $5.40 nboc
two years ago. The best, sold yesterday
nt $18.10, but the tendency Is still

of
7 Notes

authorized
To mature March 1,

The Corporation will provide for the reimbursement of "Noteholderi resident in Pennsylvania for the four mills' tax
assessed in that State, when paid by them, as will be provided for in the Indenture. The Corporation will pay any
normal Federal Income Tax which it may lawfully pay at the source, not exceeding the present rate of two per cent.

Convertible at the option ofthe holder at any time to December 31, 1921, or
i any earlier redemption, into 8 Cumulative Preferred Stock of Public Service Corpora

tion of Jersey on the of 100 for the Notes and 101JS for the Stock, with,
adjustment of interest and dividends upon' thirty days' previous to the Corporation
of each sucli election to convert.

.Redeemable at Corporation's option in whole or in part on sixty notice, at a pre-
mium of one per cent, for each year, or, any part thereof, of unexpired life, in each case
with accrued interest. Interest payable March 1 and September 1. Principal and interest
payable at the office of Trustee in Philadelphia, the agency of Corporation
in New Coupon in denominations of $100 $1,000 and $5,000, inter--

weighing

Urapefrult.

Wuotatlnns:

hampers-- No.

43V4SUC:

nery

the previous

prior

notice

days'

cnangeaoic; rcgisteraoie as to principal

Fidelity Company, Philadelphia, Trustee

The following information regarding these Notes is summarized from a letter signed by Thomas N. McCarter, Esq
President of Public Service Corporation of Jersey, copy of which may be had on request'.

Public Service Corporation of New Jersey all 47 shares of all
stock of Public Service Gas Company, Public Service Electric Company,
and Public Service Railway Company.

These subsidiaries operate all the gas, electric, and street railway proper--
. - in the larger cities and populous sections of New Jersey

. ,.,. . excepting the shore resorts, the gas service in Elizabeth and the street
, railway in Trenton. N

The territory has a population exceeding 2,500,000, and the combined
gross earnings now exceed Fifty Million Dollars annually.

These Notes will be a direct obligation of the Corporation, secured

Corporation.

,

pledge of $14,000,000 of its General Mortgage Sinking Fund 5 Bonds
due October 1, 1059, and $5,000,000 Capital Stock of Public Service
Electric Company. ' These securities are valued .at over of the
principal amount of these Notes.

The Total Combined Income for year 1918 (after providing for all
fixed charges of subsidiary companies and after liberal maintenance ,
expenditures before reservations for depreciation and amortization)'
.was $9,043,417 which exceeds two and three-tenth-s times the annual inter-
est requirements on all funded debt of the Corporation, including inter--f
est on these Notes. The gas and electric properties have contributed
approximately 80 of such Total Combined Income in the past years.

These Notes will be followed by $10,000,000 new 8 Cumulative Pre-
ferred Stock about to be offered to the Corporation's stockholders for
cash at par, and which the sale of 'over $6,000,000 has already been
assured, and the outstanding $30,000,000 Common Stock all issued
for cash at par.

The proceeds of these Notes and new Preferred Stock will pay off
maturing notes, uiscnarge iioating ucui, pruvmc uuumonai worKing
capital and diminish materially the annual interest charges.

We gre gdvised thit at the meeting held February 10, 1919, the Stockholder! have authorized thii iitue.

'AH teiral matters in connection vrith the l.sue of theie Notes trill be paiied upon by Messrs. Struon, Jenninjrs Sc Rutiell, and by R.' V.
"LlndaBuryV Eo;: The accounts have been audited annually by Meiari. Ntlei Sc Nilet, of New Certified Aocouutanta.

The above Notes are offered, when, as and if issued and received by us

, At 9814 and Interest to Yield over 7.55

The riffht is reserved to reject any and all applications, and also, in any case, to a smaller amount thin applied for. Discount
t the rate of 7 per annum on the principal amount of Notes will be allowed from date of payment to 1, 1919. Temporary

Receloti of Drexel & Company, of Philadelphia, will be delivered, exchangeable for definitive Notes when, as and if received from the

iitlormalitn and statistics contained in this advertisement hnvt been eblainiJ frtn
sources that vie reliaHe, and guaranteed accepted by as correct

Drexel & Company
Philadelphia

Bonbright & Company
Philadelphia

'.Subscriptions haying bcen'recelved all available Notes,
this advertisement appears matter record only.
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GOSSIP OF THE STREET
BROKERS ANTICIPATING GRADUAL .

RISE IN THE SECURITY MARKET

Believe Low Levels Have Been Reached and That From
Now on Higher Prices Will Prevail Gossip

of the Street

TDEFEimiNa to tho amount of unfilled tonnage ns shown by the report

of tho United States Steel Corporation, a banker Bald yesterday
thnt the decrease was not so much as had been generally predicted,
nnd that he would not bo surprised to see "steel" movo upward,
which It did almost as soon ns he had spoken. Notwithstanding tho
slowness of tho market In treneral and tho almost universal decline In

prices, brokers ns n rulo nro very optimistic. One of them said that ho
believed tho bottom had been reached, and that from now on he antici-

pated a gradual rjE0 in prcfs. He said ho expected very soon to see a
quick decline In tho prices nf materials and commodities.

Tho copper men have set nn cxamplo that Is bound to be Imitated,
and, he continued, It will not be very long till the wheels of Industry
will bo moving faster than perhaps they have ever done In normal times,
nnd then we can look for such a market as we have all been hoping to
see for a long tlrno past.

Decrease in Steel Tonnage. Docs t'ot Reflect Stagnation
A banker, when speaking of the shrinkage of 694,884 tons In January

unfilled orders of the United States Steel Corporation, said ho could not
quite ngreo with those who claimed It reflected stagnation In the steel
Industry when tho nbnormal conditions not only In steel, but In every
other commodity, not only In this country, but all over tho world, was
taken Into consideration.

At best, ho said. It only reflects u temporary condition, which is bound
to disappear as soon as more settled conditions prevail, especially In the
labor situation, which, ho said, was at onco the most serious and the
most hopeful facing the country.

South Discussing Cotton Outlook
Chauncey V. Colwetl, a member of the banking firm of C.usatt & Co.,

has just returned from a acatlon In the South. Ho remarked yesterday
that virtually every one down there was discussing tho cotton outlook.
He said ho had several Interviews with people of all kinds interested In
tho subject,i and found that tho opinion Is general that cotton should
bo hold for higher prices which are expected when foreign buyers come
Into tho market. Tho cotton furmcrs who cannot carry their own cotton

and thoy aro by far tho larger class have passed their product to what
Is known down South as tho "factor," for a consideration. That Is, tho
factor advances them money on their cotton to enable them to pay bills
and put In tho new crop. These advances, ho said, range all the way from
J7G to $125 a bale. The banks, of course, he said, are supporting the fac-

tors, and consequently the Federal He&ervo Bank Is assisting the msmber
banks which nro back of the factors. Should tho prlco of cotton go higher,
everything, said Mr. Colwell, will be lovely, but If the reverse occurs,
what then? ho asked.

Personally, he thinks It Is poor Judgment on the part of the southern
people farmers, factors nnd bnnkcrs to hold out as they aro now doing.
There is Just a possibility thnt the foreign demand may fall short of
expectations, and even when they do come Into 'the market, with prices
ruling at tho highest, they may content themselves with
buying till the new crop comes along.

Wo are experiencing similar conditions In our steel market here.
Many people, he said, believe that till tho price of steel comes down to
somewhero around pre-w- ar prices, big contracts which Involve millions
of dollars will bo withheld. Continuing, Mr. Colwell remarked that the
copper men had seen a light and had como down, and ho expected In a
short time others would follow. It Is a condition which must come, ho
said, and may arrive sooner than wo think.

Surfeit of New Issues in Security Market
The're was an Impression abroad last week that the security market

was In danger of being oversurfclted with new Issues. On this there were
widely varying opinions, but those who held such vleus received an
ngreeablo surprise when It waa announced that the $7,200,000 Heading
Company equipment trust 414 per cent certificates, serif's "O," offered
jesti-rda- morning by Drexel & Co., had been sold In a few hours.

Tlils offering Is- - part of an authorized Issue of $9,dOO,000, of which
$1,800,000 have been redeemed. They are free of Pennsylvania Stato tax
and ore secured by a Hen on railroad equipment, contracted for during
tho Utter part of 1916 and' tho cary part of 1917, costing approximately
$12,051,722, and consisting of twenty consolidated type locomotives,
twenty-tl- e mallet type locomotives, ten Pacific type locomotives, 2000
steel hopper coal cars, 1000 steel undcrframe box cars, 1000 steel under-fram- o

gondola cars, forty steel passenger coaches, ten steel combina-
tion couches.

Tho firm of MacMeekln & Co. has Just changed Ua name to Mac-Meek- ln

& Williamson. William C. Williamson has been admitted as a
general partner and the name of the firm changed as above. The firm's
offices will remain as at present on the northeast corner of Broad and
Sansom streets.

t

Our Federal Tax Booklet

is Now Ready

booklet on the new Federal TaxOUR is now ready for distribution.
This measure, which is awaiting the signa-

ture of the President, affects individuals,
corporations and partnerships.

The booklet contains the full text of the
income tax, excess-profi- ts tax, and other
provisions of the new Revenue Act, with
explanatory summaries and examples of the
application of the law.

Copies of this booklet may be obtained on
request.

We shall be pleased to assist you, without
charge, in the preparation of your income
and excess-profi- ts tax returns when forms
are issued by the Treasury Department.

Guaranty Trust Company
of New York

140 Broadway

New York London

Capital and Surplus
Resources more than

Paris

$50,000,000
$700,000,000

Clayton F. Banks
Corretpondent

421 Chestnut Street, Philadelphia
Telephone! Belt. Lombard 4691j Kejrton, Main 438

Financial Briefs
There has been nlAccd on the regular

list of thn Philadelphia Stock Kxchange
$2300 additional Philadelphia llapld
Trsnilt extended voting trust certifi-
cates; on the mllKted department
$4,600,000 additional Philadelphia Klec-trl- e

first Rs. There hns been stricken
from tho list JB7.900 Otto Klsenlohr &
llron, Inc., preferred stock, retired.

The Continental Cnn Company reports
for tho year ended December 31, 1918:
Surplus, after depreciation nnd taxes,
I2.1SS.044, equal, after deduction of pre-
ferred dividends, to I13.8G a share on
$13,600,000 outstanding common stock,
ngalnst surplus of 13,280,977, or $29.36
a shnre earned on $10,000,000 common
In tho preceding year.

Tho controversy between the New
York and bankers over the
ruling of the New York Clearing House
Association which provides acceptances
of banks sold to New York
nnd payable out of town are subject to
collection charge of of 1 per cent,
wlilch had been hanging fire, Is ex-
pected to come to a head shortly. It Is
understood the matter of adjusting this
collection charge Is in tlio nnnuc ot Fed.
eral lleserve authorities, who am ex
pected to devise n plan for settlement
of the controversy.

A, H. Thayer has resumed his duties
at w. li. .Netoia u son & Co.. ntter an
absence of several months as nsslstant
to Vice President Coonley, of the Ilmer-genc- y

Fleet Corporation, In charge of
aaminisiraiion.

Financial Institutions in the Phlladel.
Phla or Third Federal lleserve District
have subscribed to date 12:7,544.000 of
tne Treasury certificates sold by the gov-
ernment In anticipation of the Victory
Liberty Loan to bo floated In April. If
the uanKH tano no mom than tneir quota
on the sixth offering cf certificates,
vvhleh-ul- ll be offered by the Federal

Hank on Thursday, tho subscrip-
tions fo certificates will approximate
$269,014,000. ,

Tho New York Stock Exchange has
stricken from Its list Kings County Klec-trl- c

Light and Power Company capital
stock.

Frederick Seagrave has been admitted
ns a partner In tho firm of Ldward 11.
Smith & Co.

The New York Transit Company re-
ports fcr tho year ended December 31,
1918: Net profits of $914,294, equal to
$18.28 a shnro earned on $6,000,000
capital stock, against net profits of
$1,461,619. or $29,23 a share In tho pre-
ceding year.

Tho New York Subtrcnsury gained
$670,000 from the banks yesterday, mak-
ing a cash net gain since Friday of
$1,261,000.

The Chicago Board cf Trade and Stock
Kxchance will bo closed tomorrow, Lin-
coln's birthday.

Tho New York Stock Exchange has
stricken from the list Mexican Petro-
leum Company ten-- ) ear 6 per cent first
Hen- - and refunding mortgage sinking
fund gold bond series "A" and "C."

Acme Tea Company, a dividend of
$1.76 per share on first preferred, pay-
able March 1, as registered February 20.

Kverett C llrown has been re-

elected president of the Chicago Live-
stock Exchange and S. 13. Stafford vice
president.

Engineers Fabricators
Erectors

STRUCTURAL STEEL
For all Building Purpoies

Bethlehem Construction Co.

BETHLEHEM, PA.

Ask Dexter
for Lockers and Shelving

of Steel
High class. Prices reasonable

Dexter Metal Mfg. Co.
Front & Arch Sts., Camden, X. J.

BEAUMONT
Coal and Ash Conveyors

for Saving Labor
at Boiler Houses

370 Arch St., Phila.
Henry A. Hitner's Sons Co.

IRON, STEEL
AND METALS

GAUL & HAZZARD STS.
riillsdelphln. Pa.

D. W. HUGHES & CO.
1S28 Bel K.Uto Trnt Building

I'hllndrlpbU
"WOODLAND"

BITUMINOUS COAL
Urit for Mramlnr and forjrt uwi,In rr lou only.

O. W. KETCHAM
Manufacturer of

Architectural Terra Cotta,
Bricks, Hollow Tile, etc.

TAUBEL BROTHERS
HOSIERY

MANUFACTURERS
Cedar & Huntingdon Sts.
Philadelphia. l'. h'tw York

CLYDE S. ADAMS
ARCHITECT and ENGINEER

U00 Arch Btreet. rblUdelphto
TtltgUoHi Bace Its. Sprue Mil

New York Shipbuilding

Corporation
Camden, New Jersey

Tbe yard that launched the Tuck,
hoe In 21 days wants somo good

men for various iVpartmonta.
Do not apply It you are at prat-an- t

worklns for any other shipyard.
Sae representative at IT, a Em-

ployment Service. 1511 Arch St.. also
td ft VValnut Sts., Philadelphia: and
Ittr Taylor Sts.. Caradso. K. J.

".Arj-n-xT-vr- avr r

iisrfi--. a
y?

BOXES
10CK

T.E

SONS CO.
DELAWARE AVE tsrUTTUH ST&

William Etsweiler & Co.
ESTABLISHED ISM

imjALBLACK" Manufacture

rm"amW FaWW

Waltrproot A
Sltamprooi

Leather
Belting

Philadelphia,
Waterproof u. s. a.

Nagle
Steel Company
Sleel Plates and Sheet

Pottstown, Pa.

Chas. J. Webb & Co.

Wool
and Cotton Yarns

116 Chestnut St, Philadelphia. Ft.

FRANK A. HOPPE
Manuritrtnrrr of

BITXE CLE.VN1.NO COJirOCNDS
Nilro Powder Solvent No. 9

2314 North Eighth Street
I'lIILADELl'HIA

Ccmmonwealth Casualty Compaay
Philadelphia'! Oldeat Ca.oaltr Compaa

Ilullt en(3an CenRerrntiTfi CompefteaA

VKAMS. LIAHIIjrf INsOrANCJT
Aek Your Broker for Rate or

.Fhon Lombard 8373

C. JESNIG
Precision Machinist

716 Sansom Street
Philadelphia

Hohlfeld Manufacturing Ctx
"Eclat" Hammocks

Couch Hammocks
"Delfeld Quality" Turkish $

Towels and Bath Mats "h
AOesbeiv Are., Ninth and Tenth .Philadelphia. 1'a. JJ

N. Z. GRAVES I
Incorporated tA

22 and 24 South Third Street - 1
riilladelphla. 'J

Tbo Home of Pneclaltle la Talata aafl S
1 Varnlehea

4
Vnrpaiely Made for Erery Pnrposa"

PAINTS '& VARNISHES
Once Used Always Preferred

Southwark Foundry &
Machine Company

Manufacturer! of
Hydraulic and Power Tools

400 WASHINGTON AVENUE
rillLuVUKLl'illA

WALKER & KEPLER
EVERYTHING

ELECTRICAL'
631 CHESTNUT STREET

Philadelphia. Pa.

KEYSTONE COAL & WOOD CO.

PILING
MINE PROPS

CORDWOOD

FRONT and BERKS STS.
riilladelphla, Ta.

Manufacturers of
Airplane Engines

Special Machine Work
STATIC MOTOR CO.'

1135 So. 58th St,

CHARLES

SMTn en
COMPANY

Arrfi St.. rhiia.. fa.- -

Siiltlaf !. Huftri . Psllnt .:. laMait ' '"''A

American Dredging Cv
Harbor ImproTeais4si

SOS Cbwtnot Street
rUIadelvbl

!LAWARE M
DREDGING CO.

BSBBSBMSSMSSMSBBBSBIBBisMaaastBaesssssaBsaSBiiasMSi

4I0 COLONIAL TRUST CO.
JTH AND MARKET TsvTt
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