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LOCAL STOCK TRADING IS SLOW fre
AND WITHOUT SPECIAL FEA

American Gas ’\Ioves Up 2 Pomts. and Brill Hits Pm-
vious High, Then Reacts—Other Changes Small.

Trading was small today on the Philadelphia Stock Exchange and’ little
Virtually all transactions in home Issues were in odd
price chunges were

Exceptions were

points above its previous sale price, and

the high leval in a long pe

wored vesterday, after which it lost part of the advance,
Storage Battory,

Tonopah-Belmont and Tonopah Mining were off slightly, the

former walling at 35 and the latter at 2
preferred yielded 14,

improvement over a year ago,

but was slow,

There was a falrly large turnover of Southern Railway
Pennsyivania and
Lehigh Valley yielded slightly.
United States Steel common showed moderate momentum, but was lowes \
following its course on the big board, .

Bond business wax quiet and changes were small and uninteresting.

$3,184.520 In January, 1918,

. which gained &
Reading Company each showed firmn

Reporting for January the Baltimore and Ohio Rallroad shows substantial

Grous was $13,332117, a gain of 35,800,482,
and for the month there was a net operating deficit of $1,706,054, auhut

The New Révenue Act

UR booklet on the new Federal Tax
Law is now ready for distribution.
This measure affects individuals, corpora-
tions and partnerships,

The booklet contains the full text of the
income tax, excess-profits tax and other
provisions of the new Revenue Act, with
explanatory summaries and examples of
the application of the law.

Copies of this booklet may be obtained on
request,

We Have Established a Service
under the direction of Mr. John G.
Herndon, Jr,, for the assistance of our
rustomers and others in the prepara-
tion of their tax returns as required by

the new Revenue Act.

yvourself of Mr.

Guaranty Trust Company

You are cordially invited to avail
Herndon’s services,
which are rendered without charge.

CLAYTON F. BANKS
421 Chestnut Street, Philadelphia

Correspondent

of New York
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INFORMATION REGARDING THE TAX
FEATURES OF THE LIBERTY LOAN BOND
ISSUES WILL BE FURNISHED UPOW REQUEST
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Non-

Speculative
Investment

The Guaranteed Mortgage does not
require constant familiarity with an ever

changing market.

It eliminates the uncertainty and une
stableness which adverse conditions briq

to investments possible of varying value.

In Guaranteed Mortgages your prine
cipal is insured. Your interest is insured,

May we send you a list of

mortgages now on sale?

PHILADELPHIA COMPANY
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Philadelphin Electric, Penn-
sylvanin Salt and Rapld Transit certificates were steady, while fml!ﬂﬂu.
Tosses were recorded by Unlon Traction, United CGas Improvement and Lehigh
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