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Japan .

needs machinery for cotton
spinning in fact nearly all
classes of machinery and equip-

ment, also chemicals.

China
.imports annually $150,000,000
worth of cotton goods, includ-

ing yarns and piece goods.

Burma
needs machinery for her 245
rice mills, driven by mechani-

cal power. What will he Phila-
delphia's share in filling the
.World's empty shelves? Our
Foreign Commercial Depart-
ment is ready to assist.

. Corn Exchange National Bank
PHILADELPHIA

Chestnut at Second
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Commercial
Trust

Company

i.

IV f3
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The Friendly Bank
at City Hall Square
Fifteenth and Broad Streets

To the Owners and Holders of N

First Mortgage and Collateral Trust
Five Per Cent Fifty Year Gold Bonds

of the

SOUTHERN TRACTION COMPANY

In order that every owner and holder of the First
Mortgage and Collateral Trust Gold Bonds of the
Souttiern Traction Company may have an opportunity
to deposit his bond with the Committee formed for the
protection of all the bondholders and thereby share, in
the benefits arising from concerted action, the Com-mittt- ee

has extended the time within which bonds may
be deposited to April 1, 1919. Already about three-fourt- hs

of all the bonds have been deposited with the
Committee's Depositaries a,nd bondholders who have
not yet deposited .their bonds are urged t'9 do so at once.

t. ir. oivB.v, rtttaburih. r.Fretldent Varmera Depoalt National Bank,
It, C. rltiiburgh, r.Fretldent Th Union, Treat Company or ritliburgh,
JAS. O. CHAPLIN. ritUbnrjh, Pa.

Vic rrelldent Colonial Trutt Company.
FBANCI8 BAL8TON WELSH, Philadelphia, Fa.

Investment Banker. ' .

CCMMIVTKK.

it. S. Wl'tSON. "

Secretary for Committee,
Farmerg Deooitt Trutt Company,

ntttbnrglr, Pa.
THJE CNIOf TRUST COMPANY OF riTTSBUlUIH ' '
TAKMEBS DZPOfilT TBUST COMPANY, Plittburgh. DsolUrlaa
FIDELITY TBUST COMPANY, Philadelphia-- f

WIf.SON A EVANS, ail OUrar Bnlldlnc. Pltttbnnh l.v . j Coaj,iir Coaimltte. ' . -

in!
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PUBLIC" liEDGERr-rPHjUADELPHr- A', THURSDAY, MABGH 13, Md
SEVERE LOSSES OCCUR

IN THE CORN MARKET

Steps to Protect Public Against
High Mcnt Prices Induce

Heavy Selling

GflAIN DELT WRATIIEIt FOnECAST
.niLtef0' S'arch la. Illlnoti. Cloudy
.UiS'.. ?? Frltoy. probably rln

dnow north centrals silently colder Frl- -

d.l" ,2SrlrrMl"' cloudr tonliht nd lTrt.
roM? north

r,n rxtrtmr nor,ns Hltly
iJi"!"col,ilnJ",' Minnesota Unsettled

;SJ?thrr,da'- - rolb' "ht """!
'"" Wnettd tonlsht and Frldav,

rditu ,now! ,llsh,,,' rna"
..M?.rih. D';0'a xnd South rIota-U- n.

tnnlsht and Friday, probably snow;
continued cold

.Nebraska Unsettled tonliht and Fri-V- i?rob'Iy rain nor; coldr
loutheaat,Kansas Mostly cloudy tonlnht and Fri-day, probably unsettled north: alUhlly

colder.
Montana and Tyornln 8now Friday.

Chiracs, March Assertion that
Attorney General Palmer had taken
steps to protect tho public against high
prices for meat products and weakness
In hoes and provisions led to extensive
selling of corn today and the market
suffered severe, losses.

Houses with connections In the Hast
offered freely, as did local huUs, and
stop-los- s orders were reached on the
way down.

The rush to sell began at tho outset,
on the belief that there had been too
niucn company on the bull side and that
tho buylnc had been eAcrdone. Receipts
were again small.

There wan material setback In oats
also under liquidation of local long hold-Ing- s

and selling by commission houses
with connections In the nast. Trade wasfairly active.

Offering-- ) from the country were light,
but the demand for the cash article re-
mained dull.

Irfadlnc future ranited follow
Corn (new deliver) Test

C?n ,"h I'ow '"lone cIoki- -
Mav 1.371 1.3ft Ml l.WUi 1.40S
July 1,83 1.S4 1.81 1..11H 1,83$,

Oats
May S3 flau H2 n4V4July 02U n.nJ et'i 1,I.ard
May 57.IM 27.0T. 27.13
July ....27.20 27.47 20 47

Kins
May ....2.1.41) 2B 40 24 77
juiv .....4.ir 25 in 2.2Pork-- May

.48.23 47.00 415.00
July . ..43.13 43 If. 42.03

Bid,

..'t jr,T' ifi, v '. 't ii' . .j

or

f or

or

,

13.

a

as a

....

2... 4

.

27.12 '27.S2
28 47 28 117

24 77 5.1.2T
23 82 "24. 0J
4i.fKYi MB no
4J.n.- - 13 03

Refined Sugar Unclianpcd
New York, March 13i tteflned sugar

Is unchanged at 9c, less 2 per cent for
cash. Itaws are unchanged at 7.28c,
delivered.

MONEY-LENDIN- RATES
Nmv YORK Money on call, mixed

collateral, opened today at G per cent for
lending and renewing. On all Industrial
collateral, tho opening rate was tA
pep cent,

Time money today was unchanged and
the v.olume of transactions was un-
usually small It was stated that the
tianks nre endeavoring to maintain a
thoroughly liquid condition because of
the many uncertainties In connection
with the Income tax payments on Sat-
urday and the demands which may re-

sult from the Victory Loan.
. All Industrial time money was ouoted
at BVj5Vi percent and mixed collater-
al loans GVj per cent for all maturities.
Only moderate amounts were loaned
at these rates.

Member banks acceptance bills were
unchanged at 4 per cent and
nonmember banks ct 4 4 per
cent, unchanged.

The acceptance market also, It was
stated, wb dull, tho banks being pur-
chasers of only n comparatlcly small
amount of bills.

Philadelphia Call, 6i; per cent;
time, i wi per cent. Commercial pa-
per, three to Blx months, B',4 tVs per
cent; six months, 6 per cent.

Reserve Banks' Discount Rates
Official discount rates at the twelve

Federal lleterve Banks were as follows:
(The first column gives the rates for

all periods up to nnd Including u fifteen-da- y

maturity, the second for a period
of sixteen to ninety days. The third
and fourth columns are the rates for
rediscounts of collateral loans secured
by government bonds or notes.)

Com. paper Uo' naper
16 to Do in tn on

Roston
Now York . .

Philadelphia.
(' Mveiana
Rkhmond .. ..
Atlanta .. .

Chleifco
Minneapolis .
tjt lunula
Kar.aaa City .
Man Francisco.
Dallas

16 days dayalSdayg (Java

,4 41 4
4 4'i 4
4U 4i 4
4tJ 4, 4U
V 5j 4

ft9'4
414 ft 4 U

. 4t B 4'2
4Vi 41i95 4

10REICN EXCHANGE
w York, March 13. France at the

opening toilay wore i centime easier
than last evening's closing, checks bring
quoted at &t49li and canies at o.4Stt
OullderR alio were slightly easier. Ruble
notei were 14.40. about on u parity with
Inst night's lexelr. Slxl-da- y sterling
bills were quoted at 4.73 'i and ninety-da- y

bills nt 4.7 Hi.
Other quotations were
Demand sterling 4.75i. cables 4.76,T,.
Ilre checks 0.3GH, cables 6.35.
Swiss checks 4. 36, cables 4.82.
Guilder checks 41, plus ,'i ; cables

41A, plus V.
Pesetas checks 20.75, cables 20.85.
Stockholm checks 28, cnbles 28.20.
Chrlstlanla checks 26.95. cables 27.1 6.,
Copenhagen checks 25.90, cnbles 26.10.
The mnrket during the early trading

was extremely quiet, with a email ol- -
cme of transactions Deing recorneu.

RANK CLEARINGS
Bank clcnrltiB ttvlay compurrd with

davlsil to jeyj.,
.kit. tan mm r.44 t'j.ni.v nil ins tut si44.B28.711 S,82S.noi4i 332.RH3.IIS1

Baltlmoro ll.K21.13t H.037.100 r),320.01H

Now Ready
Forms for Corporation Returns for

Income and War Profits
and Excess Profits Taxes

corporations, except specifi-- l

cally exempt, must file a return of

income under the Revenue
Forms (No. 1120) for reporting to the
Government arc now ready and may be
obtained at any our offices.

We also reprinted for distribution the
, new Profits and Excess Profits Tax Reg-

ulations issued by the Treasury Department.

Other forms which have been issued' to
date may also be obtained on request.

We have established a service under the
direction of Mr. John G. Herndon, Jr.,
for the assistance of our customers and
others in the preparation of their tax

as required by the new Revenue
Act.

You are cordially invited to your-

self of Mr. Herndon's services, which
are rendered without charge.

CLAYTON F.
421 Chestnut Strict, Philadelphia

Correspondent

Guaranty Trust Company t

of New York

Turnovers Make the
Profits How to

Increase Both

Increasing and carrying book accounts won't
profits, but increasing turnovers will.
Your otter to your customers of a discount for ten
day cash settlement shows that you realize the im-

portance of these book accounts into quick
caih for use as additional capital.

SOME of your customers take advantage of your
offer the majority pay at or after maturity. Our
Service makes all of your customers "discounters."
We do better than turn .these "at maturity payers"
into ten-da- y cash WE MAKE THE CASH AVAIL-ABL-E

THE DAY YOU SHIP THE GOODS.

While making this increased turnover possible, the
elasticity of our Service also gives you this capital
in any as often and for as long as you need it.

The service with the most
Let us send details
free from all red

tape.

MANUFACTURERS', FINANCE CO.
Fidelity Building, Baltimore, Md.

KaprelenUd In fait principal cltlaa.
Ik eoaapemr la ntlr.KM ni Soote.
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SW5FT INTERNATIONAL

THE FEATURE ON CURB

Five Thousand Shares Change
Hands, the Moving

to New High

New York, March 13. Hea western
buying of Swift lntirnatlonal attracted
attention to the position of that class
of stocks In today's outside market
About 5000 hhares of Swift were traded
In, the price moving up from 52 ',i to
66, making a new high record. Ubby,
McNeil i Ubby at the same time sold
at 28 to 27.

Kejstone Tire continued In urgent de-

mand, adanelng'from 8fl' to the new
high record of 81. Perfection Tire was
traded In to the extent of 2000 shares
at ; and ? .

Most Interest In the petroleum slocks
was attached to the continued Increas-In- g

demand for Commonwealth
which 'Ha one of the strongest

features in )esterda's trading. There
was it large volume of bunlnes today
In that strfck at 184 to 4D6. a new
high record.

Philip Morris w.ik steady, selling at
10 1 to 10 'A, although a good deal was
said in tobacco circles about the Block
bring heavily oversold. agnlnM trading
In the Tobacco Products rights, which
must be settled on Monday.

General Asphalt sold at 66 to 66 U.and Sinclair Uulf was fairly strong,
selling at 31; to 32!;.. American Koad
Machine ranged from 27 in "it
In

i, , . ... '"' siocks were dull, the only feature
""' Kniup neing submarine lloat,which sold at 1514 to 15

National Coal sold at 65 to 64 Vi, andunited Rtntes Steamship at 3 to 3!B.
INDl'rlTKIAI.M

Aetna ICxploslves
Mfg

Amer Marconi . . . '
Amer Writ Papci
Air Iteductlon
Canadian Car Co
Can Car & Kdy pref .

Charcoal Iron ....
Cherolct Motors .
Cramp
Curtlss . .

Carwen Tool
Carbon Steel
Kmcrson Phonograph.
Hcndee Mfg
I.ako'Torpedoboat ...
Lehigh Coal Sales .
T.ima Ixjco . . . .

Maxim Munitions . .

N Y ShU)buldlng
Nor Amer Pap Pulp. .

Otis Monitor . . .
Peerless Motor .

rtoston . 4n,S''2.SSn Poole line .

N Y ....Cm.nn-,,!-- l 4l t7. ScrlUPS-Boot- I

those
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turns
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increase
capital

turning
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they're

littt

Price

Petro-leum- ,

Amer-Brltlf- h

Aeroplane

Standard Motors
Steel Alloys
Submarine

Joseph I.eail
Todd Shipbuilding
Trlanrle Film
t'nlted 1'rotlt SharliiK

Steamahlp
United Motors
World's Film
Wright-Marti- n

RTANDAItn
Illinois
Ohio
Prairie Pipe

SONY
INDEPENnnNT

Harnett
Cunden

Dnalti

Inter Petrol
Houston

Midwest ReflnlnK
Petrol

Ohio
Sapulpa
Kequoyah
Sinclair
Island

iGlcnroclc
MINING STOCKS

Atlanta
Ledge

Butte New York.

Jerome.
I'irst National
Ooldfleld Mercer
Goldfield Cons
Goldfield Florence
Goldfleld Kowanas
Green Monster
Hecla Mining

Sound
Independence l.eud.
Jerome Verdo

Butler
Jumbo Intension
McKlnley-Darras- h

Magma Copper
Mother
Mines of America
Nevada H!11..
Nevada Wonder.
Nlpissintr

23;

Ohio Copper

United
West
White Caps..
Yerlngton

HUNKS
7a (notes)
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5 5

50 60
28 35
75 85
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5
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Hay -
San Toy 7

.

33
Knd Con

14....
101

tllti

190 220
88

170
32G

332

Oil

Oil

Mo

151

3i

Cosdm Oil 6f. 00
Cosden Co 6s. mi
Cudahv 7s. 101

Govt Ss 56
OD

5s 'in
Sinclair Oil 6s
Todd Shipbuilding 6s. 101

it
Federal

Meriltt

Hercules

Tonopah Ilxteneion
Verde..

Bethlehem

.Hessian

Southern Hallway

Yeat close
Ask (aul)

37

241,4
40

8)i

1S'
13
96

'i
43

175
329
270
272
683
330

STOCKS

6V4

82
25

153
3?i

IS

31 4 32

3U 3T4 3T4

Hi

13

3G

. . 1 ,'

. I
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Financial Briefs
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15,000,000 been made
Rumania, total country
belnn 113.000,000. total allies

667,836,

Stock Exchan admitted
following securities list: United
States America Liberty Loan
second converted bonds
1932-4- American Agricultural Chemi-
cal Company 1250,000 cumu-
lative preferred stock exchange
1250,000 capital stock American
Phosphate Stlnlns Compftny 160,000

cumulative preferred stockcompany; Penn Seaboard
Steel Corporation voting trust certifi-
cates 135.0S8 shares representing
capital stock Chicago, Rock Island
Pacific Railway Company 129.422,100

preferred stock, $26,108,100
preferred stock 176,000,000

common stock.

New York Subtreisurv gained
184,000 from banks yesterday, mak-
ing cash gain since Friday
$6,018,000.

New Tork Stock Exchange
ntlfofifrn

Island Pacific Railway temporary
certificates preferred
stock, temporary certificates

preferred, temporary certificates
common slock. There been ad-

mitted Equitable Trust Company
temporary certificates Nevv York
shares, representing ordinary
stock Royal Dutch working
petroleum wells Netherlands
India.
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SHORTS IN LIVERPOOL

RUN UP MARCH COTTON
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FRESH FRUITS .T
Apples of nualltv were Liverpool Lotion

Strawberrlea were Liverpool, 13. Spot
value other frultn wore generally steady quiet with prices steady on the'York, per hbl. nr nn nf .70
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No R5W No 2 tl l
,"i0 Sveet Kaatern .shore, per

11111 :vo. 1. 11 Mini putnioes
i. ore ner bushel bamoer
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apiece, October Mitf
In barrels, Allen,

and Sellarpounds Newman. Fllnn.apiece. r.Iffnril Kchlov hid:
western, fair Hartlftl,

(ommon. Iliann.
4niff42c. October

Rcllar. and Ihm.inper
N2i(j?0.

doc. ami
and ttW'.'.Bi. Sellar Slgel nnd Hanger
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irreguKr quality and March cotton was'

today
Annies. Now advance tinlnts

middling, old at latin. Hie
iT,"' rales were bales. The
rennnlvanln bales, American

7n).ftii were In dealings.
I150W12, IRSlflo. .uriees were American, middling
Peautv 7.43,1 nildllllllR. middling.

(jrunges Morlda,
v.niiiorniR.

J2.10W5. Strawberflrs.
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Jersev, hasket (1'iltf

notnloes.
perbaslet

nolntoea

Marvland.
ll.KOiff 1.00.

hamper,
hn.
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declared
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Atlanta.
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chickens,

exception

Kleffcr,

contract,

Virginia,

good
15.47U low middling, 14.42(1: or--

and ordinary, 12.37(1.

No or Drip
No Sink Complete Without Then

Bold anil Installed by

James Doody, Plumber
2724 Cray' rerrx Ave.

Europe; In hastening tho construction of
engineering In

wire ropes will silent,
part.

Again wUlBrodetick & Bsscom wire ropes
be great

and of all kinds
In

Livestock Quotations
: .W

f'htrnrn. Maheh I .ironnneeetfita.
20,0(10 head tnoally 23c lower thaif
eterday ateraae, Barly aalea off leM,

lop, lln.SO. Itijlk, Il0.20lll.60j heavy
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Xntilli flmalin. Manli tn HOOS no.
'eeipis tfl.Kfjo head Ve-- ;' few early, steadr
to 1(1. lower floslnx lower

CATTI.n llerelpts .Villi) head. Steady,
HtlKI'.I' lleeelpts 5700 head Market 25

t?,Vn tilpher

UAH
fomiuerclal bar sliver was quoted In

New York todav at Jl 01 nn ounce,
unchanged, m London at 47?id,

BafwaM57u7i7sTi7T

invite you to visit

the Lexington Exhibit at
the Automobile Show

HARVEY RINGLER

F. J. PIKE
A. C. ROVELLI
E. T. IjOLLENBACK

Lqxington Motor
of Penna.
W A IvUHEIt

Vice President. General Mnnarer

Lexington Bid?., 851 N. Broad

Opposite Metropolitan Opera
House

ff

&

PHILADELPHIA

STEAM HEATING

1879 COMPANY ""
ENGINEERS JGBBERS

CONTRACTORS

HEATING
PLUMBkNG

VENTILATING
PIPING WORK

POWER PLANTS
Day and Mht Telephone!

CHERRY ST.
PHILADELPHIA

Back To Civil Occupations
Unlike cannon, rifles, shot and shell, the usefulness of the wire ropes
engaged in war work did not cease when the fighting stopped. Like
returned warriors they will be mustered out and engage again in
normal occupation of construction and reconstruction.
In rebuilding the devastated portions of The Panama Canal, the New York State

projects delayed this
country,

found mining, logging, holsttntz
beams conveying materials

Industrial

IIBOtO.SS)

i3tfi20,2&,

SILVER

We

FRANCIS McCUTCHEN

Co.

1315

their

Barge Canal, the Woolworth Building are
well known monuments to their pre-wa- r

activities. Their port-wa- r work will be
equally as important.
There's a brand of" B. &. B. Wire Rope for
every purpose. Our Yellow Strand Is not
exceeded in strength by .any wire rope of
the same diameter and equal flexibility.

BRODERICKjStBASCOMROPECOST.LOUIS IISwasu.
FeetorUt and Watnotyu, Su Louis and Stash. Arcntt in all hrgt localities.

SI

BroderidkSBascomWireRope
BUfi
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