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Conveying
Elevating
Screening
Crushing
*Washing
L Storage
Power Transmission

The Webster Mfg.Co., Phila., Pa.

Nagle
Steel Company

Steel Plates and S.heets

Potiztown, Pa.
Phila. Office, 1411 Morris Bldg.
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) ehall be emnowersd

Metal Lockers and
Steel Shelving
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High class. Prices reasonahle

Dexter Metal Mfg. Co.

Front & Arch 8tx, Camden, N, L

BEAUMONT

Coal and Anh Conveyors
for Saving Labor
at Boiler Houpes

370 Arch St., Phila.

SAVE TIME

Prepurs that light meal on an

ELECTRIC STOVE

NO DIRT, N0 TROUBLE

WALKER & KEPLER|

531 Chestnut St., Phila.

Commonwealth Casualty Company
Philadelphia‘s n;;lpin Cnsunlty Company
uil

Clean (nmuulln Campetent
Business Methods
ACCIDENT, NEALTH, AUTOMORILE,

TEAMS, LIABILITY INSURANCE

Ask Yonr WBroker tor Onr Rates or
Phone Lombard 8518

|
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Structural Steel
For all Building Purposes
Bethlehem Construction Co.

Engineers Fabricators
Erectors

BETHLEHEM, PA.
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C. JESNIG
Precision Machinist

716 Sansom Street
Philadelphia

The JOHN T. DYER

QUARRY CO.
Birdsboro Trappe Rock

HARRISON BUILDING
Philadelphia, Pa.

Chas. J. Webb & Co.
WOOL

and Cotlon Yarns
116 Chestnut St., Philadelphia, Pa.

TAUBEL BROTHERS
HOSIERY

MANUFACTURERS

Cedar & Huntingdon Sts.

Philadelphis, Ps. Now Yerk

N. Z. GRAVES
Incorporated
22 and 24 South Third Street
Philadelphls
The House of W:.I.nml: in Palole and

Standard Steel
Works Co.

Morris Building
Philadelphia, Pa.

FRANK A. HOPPE

Munulfaciurer of
RIFLEFE CLEANING COMPOUNDS
Nitro Powder Solvent No. 9

2314 North Eighth Street
PHILADELPHIA |

PHILADELPHIA
CONSTRUCTION CO., Inc.

Contractors—Engin
WINC 'IET»?M A
t TBII" A mll-"-‘%&f&ﬂ'
DINGE—RA
ENG Nl‘l"nl"\'ﬂ ﬁ\ IGN

1200 Stock Elchmn Building.
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““Bpecin] Nlack*

-WiIliam_
Etsweiler & Co.

Estnbliahed 1888

Leather
Belting
Philadelphin

Waternroof

EUGENE VELLNER

Manufacturer and Importer
Aniline Colors, Dye Stuffs and Chemicals
SOFTENERS and SOLUBLE OILS

271 South Sth St., Philadelphia

‘Thos. Wolstenholme Sons
& Co., Inc.

| French and English Spun Worsted
and Merino Yarns
OFFICE AND MILLS
Frankford Ave. & Westmoreland St
Philadelphia, Pa.

KEYSTONE COAL & WOOD (0.

PILING
MINE PROPS
CORDWOOD
FRONT and BERKS STS.

Phiindelphia, Pa.

[ GOSSIP OF THE STREET

inhiabitant= |
mn o ehief |

Henry A. Hitﬁer's Sons Co.'

IRON, STEEL
AND METALS

GAUL & HAZZARD STS

Philndelphin, Pa.

D. W. HUGHES & CO.

1228 Kenl !‘.n nt Bullding
hl ll rlnﬁ

“WOODLAND”
BITUMINOUS COAL

Rest for sienmine and forge nses.
In car lots only,

0. W. KETCHAM
Manufacturer of
Architectural Terra Cotta,’
Bricks, Hollm.v Tile, ete.

American Dredging Co.

" River & Harbor Improvements

808 Chestnut Sireet
Phlladelphin

Herbert W. Geshwind

Reinforced Cement and
Concrete Brick Paving
Asphalt Work and Damp Proofing

761-63-65 N. 26th STREET
PHILADELPHIA, PA,

DELAWARE
DREDGING CO.

410 COLONIAL TRUST CO. BLDG,
ISTH_AND MARKET STREETS
PHILADELPHIA. PA.

NEW YORK
SHIPBUILDING
'CORPORATION

& steady wark, gond wages snd
axcellent working conditions. Thare
ara gpenmgs In naarly all brancies
for shilled machnnlos

Apply Employnnal

!—Bjuild of COncrete

Soutl\wark Foundry &
Machine Company

Manufacturers of

Hydraulic and Power Tools
400 WASHINGTON A\'t‘-hl'!l
FHILADELPHIA

_Plft DELPHIA wa

THE BALDWIN
Locomotive Works

BEY I.‘il(hl- B-ton W uNed lnu.hl tur male,
The Haldwin Lopomotive Works, 500
N. Broad sireel.

l
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FINANCIERS BELIEVE FIRST TAX

P‘\YMENTS EQUAL TO 1918 TOTAL

Withdrawals From Banl\-a to Meet Income Pavments Not |

Likely to Tighten Local Money Market.
Gossip of the Street

HE B was little being dlacusesd |n the financial distrier seeterdas

fuside the incomednx veturns and the ecramble to mike pavments
At the twelfth hour and bevond it, with the consequent congestion in
the offlce of the Internal Revenie Collector. There ix R general impres
“lon in the Street that it svery nne in this made & Arst payment af
ane-fourth. aw reqiired by law. the amount wauld exceed the total of
W income-tax payments in 1hia city for last venr

At the Federnl Rasaris Bank It wae =aid thar no Agiures wers as
er avaliabie nnd 1hat the foregoing statement may or may not be cop
odl It will take three or four daye It wos sabil yhere, 10 give even an
Approximale 1nta ' '

One thing. However, was vonfirmed by the Federn! Bank officials
namelr thint thers wotld be no redeposits of the amonnts drawn from the
several bunks, as was the case last venr wheyn the governmeny aln e

redeposited the pmm imts and draw on the banks for the funids necessar
It was alw said

hat the certificites of indehiedness purchased befors
Hand

taxes represented n very inrge rercentage of
-'-unll--n'mrmn: of this could be had nr the Federal
nor kel
nmoiint ma\

1o pas
No

either

the {intal
Resory e

ey onid

amoint

Hank i i1 that any Agures on this poini wn
npproximale be had for severial fdnve

There wax <onie tialk in 1he Sireel of o 1 IRHENORS in maney o weee

of the withdrawals from (he bianks to pay the Income 1ax
bankers anticipated anyvihing of the kind., 1w fart, they remarked 1hat
the wile of cortificates af Indebetedness had taken care of that situation

it faw, f ans

fine banker satd the lons in cash g only appiarent and not prenl
operation is 8 circle of pavmenta. It is mareiv
amnount of bank deposits from the individiua®
Manks will be as well off ax hefore

The whole
ithe tFanefer of o certamn
the

to the governmen: nnd

“Bul” he continund, “iHe gavernment owes money In contractors «nd
ollters, and U in turn will rransfer thesa deposits to those o whom (1
idebted, and thev in turn will pay off 1heir indelitedness by transferring
the deposits (o their creditors el but in the meantime the hanks ho-e
the money

L]
Broker Says Rich Investors Are Taking Profits
! Exception was thken by well-known broker to the vomimon belief

that rich investors are nat 1aking profita on thelr Stork Fxchnnge trans
avtions beenvise the gnvernment woitld only reach ot an

1d grab the larget
share of such profits in the form of taxes Sich i statement, he s=nld
soinded vers

plakible to those who do not think. hiur it would be found
!I-u; the men ta whom it s applied are doing «aome thinking on their own
Aevount ?mmv “« who nceepted such a statement. he sald, hnd forgolten
that the taxes which are now being collected nre nn last, npt thie, vesr's
nrofits, and thet no one knows whitt the percentage of this vear's profits
the government will demand next vear

He sald as far

st as they

as his sxperience goes wenith
hnve aiwnve done,

men are doing iliis
thking thelr profits when they (hink
the time is ripe 10 o o0 without a thought as 1o what next voat's faxes
will be,

(U

How U. S, Plans to Aid Foreign Trade Extension

of
attention

When speaking
banker called
Lioan, act

the extension of forsign trade, o
vestorday nosectlon of the Vielors
which sayvs that to prombite commerce with focelgn
through credit extepsion 1he War Finance arporation shall be authorized
to make advances 1o nny person. firm, corporation or association engaged
in the export business in the [“nited States, that is. exporting the domesx
tie produets of this country to forelgn countries, if in the opinion of the
hoard of divectors of the corporation such person, Hrm, corporation or
association Is unable through the regular banking channeis to obtain the
necessary funds for the purpose upon

wWell knonwn

1o Liberty

nations

reasonable terms, The section
referred 1o is Bection 9,

The aci. he continued, empowers (e War Flnance Corporation to
make advinces up to $1.000,000,600 in thix manner up to one venr affer
the formal deciaration of peace, which, of course, he said will be afre;
the pence treaty e signed and ratifled

‘There iz a proviso that the original logis with exieisions Wre nol 1o

rin beyond a five-yvear limit. There i« o question in some minds, sald this
banker, as to what Secretary of thie Treasury Giass had ip mind when he
asked for this leglslation-—whether the fund was for
fureign countries o for o larger development trude velnijons
foreign counlries

intenderd Ioans Lo

of with

- . 0

The Federal Reserve Board 18 planning one of the iargest and most
iniportant federal reserve gatherings ever held In Washington on Mareh
20,21 and The entire executive committer of the advisory connell
the governors of the iwelve federal reserve bunks and il membera of (he
tederal NMezerve Board wil] attend

Among

the more important questionsto be tilken up are the advisability
of reducing rediscount rates, the coming Victory lLosn and promotion of
foreign commerce. Director General Hines will state the raliroad Tinstlon
and the matier of new buildings in the federal reserve districts will e
be taken up. 'The board Is also anxious te lemrn o what extent
signing of the preliminary peace pact will affect their war powers

the

Vew Offering of Chemical Stock Attracts Interest

There was a good deal of favorable comment in seversl Investiient
liouses yesterday over the offering of Cassatt & Co. and B, W. (lark & ('o
nnd others of $23,527.700 Natlonal Aniline and Chemical Company 7 per
cent ipar value §1000 cumulative preferred stock st BT~ 10 yleld & per cent,
This company 18 controlled through malority stock ownership jointly
the General Chemienl Comipany, the Barrety
Bolvay Company, the three largest
U'nited States

The general comment on this stock related principally 1o itg enhaneed
value In view of the impossibility of future competition from Germany

There is virttally po indebtedness against the compan:

by
the Semet-
of chemicals the

Company
manufacturers

T |

in

™

he earrn-

Ings for the twelve months of 1818, after deducting federal taxes and
roviding  Lor  depreciation of plantes und Inventories. oppres ima Lted
$4.025,000 "

. - -

Bond prices during the just week were somewhat lrregulor, (he Bl
guotations of Baturday showing about an enui) number of minus und plus
slgns,

liberty Bonds generally were lower, as also were foreign government
Only fractional changes were rvecorded in this depurtment  How
ever, some signifcanve was attached 10 the improvement of 5n|1e;!
Sigles of Mexico bonds, The 4s advanced 3% polints.

Issies

Railroad bonds ux a whole were slightly higher, while the trend of
Industrial issues was lower
. Interborough sevurities declined more than w point, Lo wing the
Interborough Rapld Transit refunding 58 and the Intertorough-Metro
politan collateral trust 4lys,

Yesterdad's mavket was moderately active, withough the turnover

wis confined within moderately narrow limiws

In trade circles the opinfon wus expressed that there will 1in
during the next few weeks quilet cvonditions in the trade bhecause of the
efforts that will be put forth to popularize the forthcoming of
I'nited States Government short-téerm notes

Ay the vountry generally s well supplied with funde 1t = e belief
of vonservative students of the sltuation that successful results will |
obtained In this latest undertaking by the government.

Such new lasues of securities as have been offered
meeling with success, have not gone with as miuch smap ng heretofore
but this ls regarded as only mnatural because of the many
ootiining in the Investment situation

ain

188Ue

"

vecently, wliile

Influences

'MERCHAN'TS:

If you mare a grocer, druggist, hardware dealer, tobacconist, clothier,
furnidher, jeweler-—any kind of a storeheeper—you shouldn't wait
another day before subscribing to the Retail Public Ledger—the new
twice-a-month periodical for merchants only. Subscribers say they
have been waiting for it for years. Not a trade-paper, but an inspir-
ing news-magazine that interestingly tells all sorts of things ‘that
merchants want to know. Business problems— salesmanship, buy-
ing, accounting, the handling and training of help, credits, delivering,

| andvertising, collections—the Retail Public Le ‘-r tells how they

are all being selved in successful stores. Entertaining fiction dealing
with the sentiment and drama of storekeeping, ancedotes, verse, pho-
tographs, news of big movements for merchants’ benefit—three
pleassnt hours of entertaining, helpful reading in every issue. Sub.-
scription price, 10 cents a copy, ONE DOLLAR a yoar (24 issues).
Just slip a dollar into an envele, po. with your letterhead or name and
address plainly written, and it will be sent on the first and third
Tuesdays ol' outr-ulh for » Retail Public
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Drawing Materials

Blue Printing

(| CHARLES H. ROBBINS
[ 1209 Arch St. ‘
|

Telephones: Spruce 1256, Race 611

Awnings, Water-
Proof Canvas
Covers

for every
purpose

Anlh Fhones

A. Smith
& Son

27 North 6th Street
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PAWNSHOP AT 904 VINE

Lonns 81000 for 810
Pring vour dinmonds. walelies and lewnlry
tu the lurgest pawnshiop in the waorll,

Walter's Pawnshop, 904 Vine

NONDED TO THE CITY

/‘4;‘::'.

PHILADELPHIA
STEAM HEATING |
1879 COMPANY 1919

j ENGINEERS = JGBBERS
'l CONTRACTORS

HEATING
. = PLUMBING |
VENTILATING
PIPING WORK (

1

-lh

POWER PLANTS

tiny nnd Night

Telephones

1315 CHERRY ST.
PHILADELPHIA

B

MEXICO

A New Book by Edward D. Trowbridge

Here.is a graphic picture of life in Mexico today, and «

that are necessary to any intelli-

MACMILLAN COMPANY

To Understand the Mexican
Today and
£
comprehensive statement of
and economic factors
gent understanding of the
At all bookstorea.
THE
Publishers,

Problem Read

Tomorrow

the political, social. financial

people and the country.

$2 go
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