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"~ : and Bookmyer
| hmur'mwf
) Brokers

21 WALNUT STREET
New York Branch
0% William ¥t

PAREIEI N L LG

Vv

General Accident
Fire and Life
Assurance Corporation, Ltd.

FREDERICK RICHARDSON
United States Manager

General Building |
#th and Walnut Streets, Philadelphia

Branch Oﬁ;.e._izl ',-';- Walnut St. ‘

THE INDUSTRIAL

Health, Accident and Life
NSURANCE CO.

e Largest and Maost Progressive

Ins. Co. of s Kind in America

Men and woamen are insursd fop
weelidy slek sl wceldeny bene- |
fita up to §10 per wesk, pand
burial heneflity as liglh as $250,
Great care in exercised In the |
manugement of tho Company. |

N. E. Cor. Broad and Arch ||
Philadelphia, Pa.

b

The Oldest Title Company in the Werld !
The '
Real Estate Title |
' Ingurance .
and Trust Company
of Philadelphia
, 523 Chestnut Street

Across from Independence Hall

WILLIAMS
@ WALTON

General Insurance Agents

Nos. 416-420 Walnut Strect::
PHILADELPHIA I

The Home Llfe

Insurance Company
OF AMERICA

BOG WALNUT STRUEET

Operates Under the Delaware
Registration Law

Every policy In r’tlnlerrll nd we-
cursd by o deponlt of nporoved seeurl. |
ties with the Insurance Commissloner |

|| —This Compnny huws f
|

|

§800,000.00

I now on dleposit ws security for its |
pollcy holders, |

".llll!.lﬂll‘l.ll.llllll.lll_.l.l_l'

. Pennsylvania
2  Mutual Life §
Insurance Company ¢

Incorporated by the Slale
of Pennsylvania

HOME OFFICE

THE PARKWAY
: at 16th St. '|

PHRILADELPHIA, PA,

> )
{
¢ Commonwealth
y
§ - Casualty Co. !
¢ Philadelphia’s Oldest |
¢ Casualty Co. ':
* S Built on :
b Clean, Conservalive, ?
¢ Competent Business §
¢ Methods <
:I Ask Your Broker for Our Rates
b or Phone Lombard 2381 s

IIIIWMIMWWWIMMWWWMMM'WW'

i SAVING

If you would like to save

10% OR MORE

—Cn—
Automobile Insurance
Telephone or Write
for Quotalions

Harris J. Latta
619620 PENNA. BLD(.
locust AR Kuce 348%

2 LOCAL MEAT MARKET

I'ha following gnr: on s fromh meat
\ridn in [’hﬂld!lrl In fugnl -ho-‘ by the
local Jivestouk nntl meat office of the Hu-
u of Markets, LU'nited Hiairs Ikp.nlrn«nl
" Agrioulture “Quotations are fur wesiers
ed misais anly
BEEF-—Necelpin liberal; supply
|||; markat weak anid draggy;
ually wt o plandsiiil,

TPLFIB Neoceipin libaral; markel wenk

N Lo B4 d'"lltnml poor ad »

W ht; n whenged
vl SYI 1 ‘u dﬂnl iuﬁll
I'Lh II'II Iiber uk at
» In prives at IH ln 3'-‘1 demand
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Sees Progress in Peace Parley—CGossip of the Street

HEN the stock market eased off near the elose sesteridns there wore

Al gorts of pumors to pecount for the decline in priees. The one mest
generally: aeeepted aod most ensily disproved wos that Peesident Wilkan had
left the Peave Conference,  Another one—and probnhls the npst ploosible
was just eversday probit-tnking.

O the question of the Pewee Uonderence there wis aumite o litle dis
fuksion, bt the wost geneenlly wecepted opinion, vegarvdiess of politiesl
spinions el By thoese givieg expression, wus that the Tiplian representn
thves were putting up o game of Baf b whiether intended to Wnfl the
peotde ot home or the other members of 1he conferenece was open 1o guestion

"Notwithstanding the seeming contrndiviory veporte feom  ahremd.””
vemnehod powell-known broker yesterday, "there soeme po doght that good
pingiess i< being mode al the Depee Coanfeyopen

The president of one of the hirge 1rust companies, whep diseussing 1he
situation in genernl, said it appeared 1o bhim, feom aeeonnts e had vendd,
thot the pepve delegates were laxing the fonndntions Tor wietlior wonre, with
wll the wevompaniments of wecret, old fosdioned diplomaey il 8 vaee fin
armmments vather than o Goal worbld peaees Ple ol gor <o thds o faul
tinding manner, bt goknowledged thar oo oontter whue the agteome of (b
present Pegee Conforepee, it wonld oo tremendous step o the cealutinnnrey

progreess of the nntions of the worll

' Bankers Discuss Probable German Competition

There wos p disctission on the guestion of foreign conpetition inon

vortnin broker's offios yestevday. e peveon soid b wis vesdible fnformed
that Germmn industries were intoet, o, with 1he Tivegeer mdelitbonis painde fony
war materinls whivh ore being converted theongh te il of wew i

chinerey mw woll ascthat which was stolen frome Feggee nd] Delginm, Cie
mnny wanld Le ready 1o enter the worbil's ammekets 1

T T A T T R T T L

stgned ool the emboego Hfted, shifeh swas cartain to fellow I wps
psintesl ot in appasition toe this nginion thint Sermpa P than any
cother conpitey . ennl annufactges without the viw mtecinle, el theae
shie does pot Linve,

I i o absned, " snid o another wan, “toc think a0 s wloel s beon
reduend to paper clothes and evers conerivable T of <uberitares for Diving
nevessities, whose eoal and iron ines bove been taken moay feoon her gl

with potash ps victonily vhe snly pntaent v prockine e ow bt mny De enliml
surplos quantitios, ean begin to vompete with the U ot Sty tes i naiv field,
exeepl it may e io the motter of chemien?s, gl evon (ot el the United
Sintes has made sueh steides sinee the Deginniog of the s thipt Germgny
mny be considered ont of sevious vopmpetitiog,  For at loner siv ot s o
woyear eversihing that we mnke, ns woll g8 evervthing we grow, will he
free of camipetition,

“The Furopean_couniries,” he continued, “will not be able 1o raise
cnnugh for their own eonsomption for ot least o voar Teotn s, Tideed, "

Reaction Late Y esterday Brings Out Several Rumors—Banker

1|SHA'RP BREAK IN CORN

AT CLOSE OF SESSION

Much of the gewin ot Dafinle |

TRAD'NG |N COTTON AT CRAMP MEET'NG M(;':;;:f:n [::"Mlt::n:::!:h;::d::hf:e Itallan Break in Peace Cr.hnlertllll!
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ACTIVE AND EXCITED 'NEW PLANS LACKING  °fo coTTon GRowens' case  LONDON STOOK MARKET «

FRestricts Trading

Washioglon,  Apil 20 Adborpen Lamdlon, Npri! 24 “|-r-l'|]tlr-l!!'= 1'1";"
ik T T s P rities o the stk exchange today
l() EXP[ AIN MARI(L T,S l)R()P‘ aril Rumors Cause Apprehen- Renewal of Buying Sends Prices Rumors of Announcement Not ficneral Ballune hues sechined vo e 0 fvivied by the erisis in the peave
e ety o thie Yegulity of the e .
si0I hicl st av —Surplus Equals confrrome
| sion, Which Leads to Heavy Into New High Ground for Upheld—Surplt q Fn of sonthern votton growers 1o limit | The murkeis o the main were stotlig
Se””"g_Oﬂts Ei‘lﬁlel' the M{Jven‘ent $1 7.79 Per Shﬂre Vit egoop A0k seae bnono Sfory v mwndn. bt trading wax lght
i v Thers was no change in e gilt-ed R
) of faii U inn nned Argentine B _Ih g
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f ! |I“ bt i Vil ength o W ai Crpiap & Nons A L L I tintton s hich Firu provuifed v Kaflirs, which
it . 1A ik " Bl el conpladnds from o vnmher wove stimatated by the pew  (reasiey
I i by Al o ~tipe il Poogine Banbibin i P Wl osTERI Cee e inTerest Nines negetintions o enshle produeers to o=
A 4 X e ) b H1 bty e Aorthan rg tt e wnound ! Pt HEE vt anaolse divectly ams e Che esd peer possitite for gold,
v v ’1I' Mk I‘:" e virmert m g Beli] b ncion 1 r" 1wy LA thin O A - —
} neb ' v " e, motss iblestandi e s by W ! \:. Iy !
' " ) i 't i B 4 portsnt e ML necwl deeliy v
K] J New Yorh, Aol 2 ] 1 Il | vl Sl T
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1ink hecme I il il thierres simuzd o b ving nitei gl L
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. witoncuiighy Unooken by arste L S 0lisan’ oy il b 11 s ronil etre o gtore. S VHOS Ttk | 200 SIS owals ahiiliy =ditiq g Yy ENGINEERS JOBBERS :
4 LY o vhecl the milviinee n ? hy y b N . fie e | ' 1 L T T ! /]
jwhient send Aenie ;o fopes 0t the piprkers B neval. ol o e piosg LM LERL LR U AT AR TF- Nk whne 1 Lt 1! . CO"TRACTORS o) .
el ieon oveibonghl el wpprehopsim dusteinl prospering = pellectod e Fie wias SELSET Toes o it B e v e i :
¢ position el oveine g, | IR e i the stock market pospTing bl afi il gevians e, L0 8 ¥ : 4
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o steength. o Aood of hoving m ‘ll‘;\,[::;::h‘]:;_. I“: llll| I“ :.:Ibll-l|l|" Tt e Prespbent Maoth =il nopeant French Bank Statement PIPING WORK
dovs mguin sending guetations ahsyve ol : . PR (IR Rekey it ihe AL bl close of e L=t tmenl yeng Pavis. April 4 Plise wonble st
IS tap Ievels For dhe sonsan Ve :“ H,.” favarable femperatiee vy the whiiel wos Npeal By TS e pe=end et of the ool of 1eni o Al POWER PLANTS
|;\I|\ an o heond senle Vel e wangeli] ‘,.I\I::-Illtn;:l:,l:l I;:I.I‘:Illl‘.’”l -‘,"I;::I::”;‘ lIli\.| EIRIEAL IR hmE A I; e llig i i \..'r..-_\.|||_v_ Ii'.”EII okl sy Ll i SHEET METAL
wolearned, Muy roneliod e igle- ¥ s W el ol ot eons enneting o pesearge o Pt erensed SONCINY § R i in il
i S vt (i WSt oy Kt S rrekaih, W 10 e o R o ki e i rane s il WORK
A genornl pushoon Ve et ol T o s tEERERE G dne ghe Hest heee pare of tasarmn e ool K SUTTIR] T PRI SR Mo
i "illllll-klr-hlllu |""'I"\ fe : y ‘I f '? Ill| : Pride intore. ’ mlernte huvers it the cndendong O AN AN I 1T R L Ievroweadd 17,05 I A e il ajepiss gt BAY AND NIGHT TELEPHONES
wilsel el e _'H_II AR i : har Clonly ket peguont st holl vt ewa gty el e i ae=nfe 0 TR TR LI AT LTS Wibtls. alissairtotend
thig /UL IR b S I Y P T ridade vl i " " i VNGO o e e teest | ben s o iy . . ik - . gt
sloms guiekly seageil Favte dwgiiidin :J.- .!”‘”'I"” l“:h ; l.-I.I p |‘|1 e II I. I-II--”I-II-I .- .I,- ..-.Ih..-..- g . “.J-.I nl' _\ .” Th .I'l TRTTS BT C T 1 JL 1315 LHERRY ST'
LR LU T 1] <l <othaeh Crisin Loege F T v i Pl biaesi I | i I w20 1 -
Hignres Wenthor conditions were yaore o — ”I:.I | 1 ( =
fvornble Lor slidpping. Bt the Yoreenst Al h % ': ! .- \' _u' ]'||L
wins for unsensounhly Tow 1 mpernlres A - o N Pk IJIII.II" I., IL:I: " II ..: ! N ! vhe il
Ot s tinvishiod easior after having hoen T Loah e o -."" 'I"'_ - I!-Ill.l' L : ¢ N .||'|| iy e
SAANR Trode wnn the dnegest in | HI oy |““ el 1. ’ | b -’ 1 | o Hirst ron ..;-Il' I.l-'
tong fime.  Commission houses ware "y i ) " 1) '|.l.|1 Ko e R wisite: we s Eeties e e P
Py bayers, bt shiees wos oxtongive Y TR B L R T .>-| : : :
profit-taking.  Weatlee comlitions wors i ByER SVEn RS . onptrr, Fagorhoy with thar of!
Il_'\ '.:_‘ II: : |_.| : -I_.“ Phe pirey o= Haenl v covers e |

e said, “‘the trouble in o ease will be how swe e Boer ke e ngement s
to import what we will venlly want to hay Trom tiese Dasipwun connteios,
with the balanee of trade so hieavily agoiost then sl constantly inerensing,
There ds avotlier matter which will prevent any tende competftion for
long time.  ‘U'lie enormous debly which Germmmny st ety will  hmpose
stech henvy toxes on the Inbaring a5 well as all otlivr clis<es 1hat the cost
of living must inerense pevordingly, amd therefore e low wageos which oy
merly prevailed in Germany owd ennbled ey to pndersell inoome mrrket s
will exist no longer 8s a fnclor,

As for the long hours, 1thot bs apother matier.”™ e snid, e (e inter
nationalization of labor, which is wmaking hewmdway, il steesd o thay pligse
of the pabject,  Foroign competition with the Uoited States,"" Toe comeladid
“is o virtoally harmless for the wext two yeurs if one bihor situntion (SR
stendy,””

Last Chance to Convert Liberty Loan 3! s

Todiny. April 24, s the Jast doy on which holilers of the tiest B3 pdy
vent Liberty Boods can convert these bods into thase of the Tourth logn,
This is the last day on which the bolder of o gocermment Tiberty Boned
yielding Wim 3% per cont enn exchange it o o government ol of the spine
matuvity which will yield 47, per cont. The differenie o ineome between
the two bonds is three-guarters of 1 per comt wnnnally, nml amoints o
STH0 op o S1000 bond., Mo give au iden what thie diference will dmonient
to during the life of u thivty-year bomd. interest gmounting anounlly 1o
ST00 compounded for thirty yenrs will nmouut to SHH at the end of that
period,

| Many Rumors on Resumption of Steel-Prive Discussion

Yestordny was o day of rumors vegurding the vesiimption of the von
fevenee on steel geices. Tt owas usserted io some quirtors 1haf s soon s
Judge K. 8. Lovett, of the railvowd sduiinist=ation bonrd, his rocovorsd
fromy o slight flloess 1he subject will be tnhen up ngain in rosponse ta oo
vithle revpuest of President Wilson,  Another vimor wps b the oot that
there aleemdy e Beoon an andevstawdiog wevived ot and thar forther dis -
vIUssIon was not necessary. Tt severa] Tinaneloes who socmed interestod in
the mutter were jonclined o believe thar Judge Gars cme gearer 1o g frge
stateniont of the case when e gaid the vonfevence b been nbindond

All three of these rumors were vited s reasons for the mlvoes o Ll
peive of Steel common resterday. Bur the points which were disiissol mosd
frequently were whether the pogsibility of g exten dividend, votwithsiaml
ing Judge Gary's poncommittnl stntergent on the sibifort. or the poporied
ngrecment ou prives was haviog the geeater uthuenee

More Bullish Reports on Mercantile Marine

Futernational Meeeantile Mavine sinkivg fund s were slightle aope
avtive yesterday, following the reports thar Peesident Franklin tas gane 1o
Yurope for the purpose of veopening wogotintions with the Ieitisl sy
vate for the sale of the company’s boats

The orgginal price at which thess vessels were 1a be turaed over to the
Fuglish syudiente wny $ L0000, wiieh o would afford ample Tamls for
the vetivemient of the preferred stocl and back dividends thereon, togetliey
with the sutstunding bonds of the vompouy, ool ot the same time loave
brlanee eipnanl 1o between $40 and $50 0 shove pvailable for the common stmek

The Marine bonds had beon quiet for soveral weeks, and the revival of
interest in them waos neceptod o he teade s dndienting that e mny he
a sbstantinl upward movement during the nest few woeks, This, howeyer,

oAt was argied, will depend largely on the progieess of 1he proceeding= whivh
nee dunderstood 1o be in conrse of renecwnl,

In the railroad list, the fenture wius the dpward movement in con
vertibles, Southern Pacific convertible 5< being o fenture.  Chesgpeake nud
Oliio convertibile B8 also advanced sobstantinly,

| BUSINESS NOTES

Stocks of bituminous coul in  ihe for Unlisted Selling

MAY TRADE “OUTSIDE RAIL”

Lecal Brokers Consider Boston Plan

hands of industrial  concerns, poblic A\ movement hns been stovied in o vhis
utilities and the iron and steel indus peity in favor of tending Pomtside the

try declined 25 per cont, or about 8- wuil in o securinies
D00 000 tons, in the theee months from |
duouary 1t April 1, 1910, the fuell por 1o onle i the
ndministration anvounced today,

—

not - listed on the
Philadeiptiine Brock Exchange, Ulie mat
tentutive =tage. hut
i pannml evontusily 1o bring the

The London Bourd of Trade has ',"Iqw-dr-'--u up helore the governing vom

moved vestrictions from  the importn

mittee of the stock exehange for ap

e | . Vi L =
tion from neutral and allied nations of | P70 A b af exchange mem

fwenty - one classes of  materials, the | POrs s nlveady investigating thie nial

most importunt of which ave macline | v and favor the plan

tools and purts. The order nlso yeo. | VIe propnsalas Qe stunds ot present,
vides for resteicted imports of carpx {s, | 15 along the Tines followed in Boston,
votton duck, cold rolled steel, ball bear- [ wheve trading outside the il has been |

ings and vetuiners pod plated and gilt | in operation for some montls,

wares, The governing commnittee of the Pos

Seandinavia is rapidly becoming one ton Stock Exchange adopted o resoln
of the large buyers of American furs, | o ander dote of April 2 which vead

acvording to fur dealers who have for- 4o follows:

vign  connections. At present Bwe-  cVaied, bt autherity e given the
dish, Norwegian and Danish purchases  iiee an stock 1ist, subject 1o re

are centered mainly on the staple and 00, by (e govelning eommitten,

lopg-haired American furs, such ns permil trading on the floor of the ex-

wolf apd skunk, which are suitable for
wear in the sharp winter weather, The
demand for J\nmritnn racvoon s waid
to have fallen off in that quarter in
the last few weeks,

—

Cunton, China, the agent of an Awmer
irmn manufaciurer disporing of about

vhange from time to time on such un
Hsted securities  ax in it judgment
spreiul conditions make desivable. Al
transnctions in such securities must he
aquated on the tape. but need not appear

nor shall pdstings of dividends, opening
nid closing of hoolis. ete be expectod

600 of the machines during 1918, ne | fronw the exchange. s h} he under

cording to Albert W, Pontius, Ameri

<tomil that this is a permigsion tp be

] dels sold fer RS, al ¢ L otiution appears to be ne wasary in the
?:,2'.".?"";;:],';35 in l'l‘lilsrd H,':',_:, ::;: interest of the public and for the wel- | or phone at once for detailed mfor- CQLIS[-;UI\I A

rency, 8t tha present rate of exchonge. ' (e of the exchange.’

It is understood that the proposal for

The trade balance of the United reading o Philadelphin in unlisted |

States for the fiscal year will pass $3,- | stocks as favored by certain members |

000,000,000 this month if the nation’s|of the exchange would unot limit the |

vommerce continues its rapid growth. |irading of stocks which are later to brl

At the end of March the favorable bal- | lisicd, as in the cusn in Boston, but |
ance Was $-.|90.000,(!)0. secks approval for trading in other se-
{eurities for which there is & good mar-

An Order for H-E\m'll Thousand Tons | ket here. and which way or may not

of wemi-finished steel has been plltrd later be listed. There are a number

of

by British interests with an American | such issues, which it s felt could be

producer, It is un tmmwunb‘rﬂ
| thn w
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CONTRACTORS

Cargo Wanted

(G000 tons of Steel cargo wanted
for Norway on an A 1 steamer
loading out of Philadelphia or
New York. WRock-bottom rate
" offered. Wire

INTERNATIONAL
STEAM NAV. CO.
|| 17 Battery PI, N. Y. City

EDUCATIONAL

Toth Sexes

| Certified Public Ac_countmg

Certified Tublic Accountants me
in great demand. The School of
Comnierce covers every phase of
accounting from the elementary to

the most ndvanced.

day course, & morning course-and an
evening couvse, Opportunity is given
to stairlt second-year subjects June 2
in the morning. Come and complete
them by August 17. A faculty of
specialists give individual instruc-

{ion.

Advertising

An intensive ev er\nnp: COUrEe now |

heing +rganized in Advertising gives
n the dully sheets of the rxchange, lent thie opportunity to com- BEL MUN[

§ ol ! 0" ! the student the opp com- |

Sewing machines are selling well ix e i

August 17.

New

courses in  Dookkeeping,

(Commerciul Arithmetic, ['_i‘lllllﬂll:ihip.
ean vonml for that distriet, The |r|m-|'h”'“’"'l only wheve sueh publicity of | Shorthand (Pitman and Gregg) am!

I\pmvnllng begin May 1. Wyi

I mation.

PLE UNIVERSIT

Hrogd Streel below Ferkn

Philndelphin
THAND AND BOOKKEEPING

.l ustes are in consiant demand. (ood

na awnlt you. Urege HKhart.
wprody system. Complets

Intennive training.

A e [ nih or wrile

or full particulare mn q.t
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rmwus bl |

raded in outside the ull thus koeplus Twhr School ""
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