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A Long Term Bond
on a
Short Term Basis

Due ten years. Se-

cured by mortgage on
prosperous electric
light, power, ice and
gas properties. Net
earnings over twice
all interest charges.

Yields over Vt
Write for circular

Chandlers Gompany

Franklin Bank Bldg.
Philadelphia

Ntw York Boston

Oil in
South America

Americans should know
about the natural resources
South America.

The articles on the oil re-

sources of South America by
Frederick G. Clapp, recently pub- -

j

lished by the New York Com-- ,

mercial, nave rjeen cxiwusicu.
Owing to the demand for new
issues in which the articles ap-

peared, Mr. Clapp's articles have
now been published in pamphlet
nrm nnrl will be sent free of cost

N -(- 1 -T- '"1those sending
'

addresses to
38 is

Monej high todaj
and prices

PRICES
GOING UP!

We believe that the
present general upward
swing commodity

.711 4:..A kv win tuiiiinuc mi

v.
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fr...

while
Our opinion regarding

the future trend of over
125 of the impor-
tant commodities will be
mailed gratis. Ask for
Bulletin 3. Write on
business letterhead and
enclose 3c stamp to cover
mailing. Address

Dept. P. L. 55 of Hip
Billion Statistical Orjtnizition

VIIfIf Hill.. Mam.
Organization of

Chararter In the World
lit

Investment
Bonds

Welsh Brothers
328 Chestnut Str ret

rhllodclphU
Lombard 1S43

Cpruea 3J Aac t$Si

Canadian
Municipal Bonds

Bought Sold Quoted
FINCKE. BANGERT & CO.

rranklln Dok Uldr.. Fhlladflphl
BOSTON NEW TORK

Offering Wanted
St. Lawrence Pulp

& Lumber 6s

Lynch & McDermott
2 Wall Street York City

$50 $100
LIBERTY BONDS

BOCCIIT AMI SOLD

Biddle Henry
!04 SOUTH FIFTH STREET

Utmbcrt Philadelphia Slock iSxch&nse.

hkRerS'Co.: AND

cti cnr.sTMJT st.i.. v.e. cr.
I wU.V.m .1 Vhllarfklnl.1. ..J W.m t

xors Biaoc uoliuii

A SALESMAN
with tljht yeara' expfrlrnc In

Auiomobllea and Auto
would like to locate with a

reliable concern In Philadelphia who
dealrea a man who cin produce and vetranlta. Will mil, l.rm, unAn ,n.

lew. II Lrdser Offlce.

nNAN'ClAT.

PUII.DEI.rilIA MT.STERN KA1LWAT
COMI'ANV

1411 Cheatnut btreet, rhlla.. Pa.
June 16, 1U10

The Board ot Dlrectora haa thli day de--
jiclared a quarterly dividend ot on and one- -wjrter per tent (IVi'.), on the preferred

tock ot tbla Company, payable July is.?yl9. to atockholdera of record on th. hijvl the Company at the cloae o( bualncaa Junemn 1A1U Phub. will K.
HOL3MAN. Treaaurer.

Dlridendi
Junit 11. ; . r lT.mf -- "

,. Houston uas ana ruei company
Houaton. Teiaa

'k The rtzular quarterly dividend one and
TUweo quarttra per cent (14?.) on the Pre-wrr-

atock of thla Company haa been da.flared payable June SO. 1010. to atockholdera
record June 21, 1910.

J. A. McKENKA, Treasurer.
WIIB MANAVUNK NATIONAL HANK

v' ,
'

i Philadelphia, June H. JBlti.
MkA RAapd of nirertorM Iiab Ihla Aav Am- -

i M an extra dividend of VZ, on the
MV mask parapie. no or alter JPir lei.H, aatltiwBich

loin

dta u uitan book a

PRONOUNCED IMPROVEMENT
SHOWN IN NEW YORK MARKET

Outside Interest Broadens and Many Issues Score W'idc Gains.

Coppers Continue in Demand

New York, .lime 20. The stock market showed pronounced improve-
ment in todnj ' trading from conditions which hnd prevailed in the first lmlf
of the week, there bclnc n distinct broadening of outside interest which
was manifested in the increased activity in n' number of specialties, that had
remained nnlct for a long time.

Many stocks, including Haskell & Marker. May Department Store. New
Dock nnd Ajax Rubber moved np from " to more than 4 points.

regnrd to the fluctuations in the remainder of the ll't, the buying in
nearly nil of these issues came apparently from quarters which should be
fully Informed in regard to their earning power nnd ascertained value.

The movements in the general list were Irregular, room traders selling
leading Mocks at intervals during the day and holding the mnrket to some
extent in check, although there was n good demand on every recession
nnd upturns later were forced without any special effort.

The copper stocks were ngain in demnnd, Cerro He I'nsco moving up
more than 4 points to 02, nnd traction stocks were in persistent demand
from banking sources, Ilrookljn Ilapid Transit nnd Interborough Consoli-
dated preferred both moving up more than ,'t points.

I'nited States Steel, after at 10,", advanced tn 107U, but
lost part of gain in the later trading.

Marine common was one of the strong features in the first half of the
day. when it advanced from 51 to 52.

The extreme Mioemcnt of the dnj was in Chandler Motor, which rose
10 points to nbove 220.

Hiiltiniore and Ohio was the one important exception, the suspension of
dmdend payments announced late jesterday, being followed by a decline

f more than 4 points in the stock today.
The bond mnrket showed n better tone, although the Liberty bonds and

the notes (ontinued in at the low leels which were estab-
lished early tn the week.
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IY10NEY RATES

00 NOT HIT STOCKS: AFTER SILL LOSSES

Wall Street Business Continues
on Smaller Scale

Prices Near Top

their names and ". '' N ,lk

the New York Com- - "" "' nuanc.al review this

merical. Park Row, New afternoon as follows:

York City. rate were again
stock continued tolidly to

prices
yet.
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Last

to

iesit iirtv.Mirc trading wns light in
toluine and represented for the most
part the give and take of professional
transition. (.'all loam renewed
! and )' per cent a circumstance
which tended to bear out those who
look for restricted funds and an upward
tiend in rates until after next week.
In the early afternoon, however, the
rate dropped to t and 7 per cent.

Various maturities, dividend nnd
pn incut's nnd other financial ob-

ligations of the inidjcar, usiiall hom
ier than at :ui
except the close

other time the jeariment was of the formation 01 tnc
constitute the 'W avoll lire i. ompanj ,

ininedinte prospect along with tlie ever- -

present foreign genernment credits,
while in the background looms large
the financing of bumper grain crops
and constaiitlj expauding industrial de- -

maud on the There wns further
of loans todnj and the gocrn- -

inent is about to make withdrawals of

deposits, if it hns not already begun.
The onlj effect of this situntion so

far as the stock market is concerned has
been to encourage professional shoit
selling in a moderate and to in- -

tinviiri. most nf the trading public to
ortn. ., , .. i.i..i.. .,i

rcalue their aim ",l" ' " I'"- - American nnd Plat
the luuioriuinii i. i,..''.- w t...- -

them to buy back at lower
.Meanwhile the short interest, which has
already been built up, acts as very e

cushion to bolster prices and
IfiiuK a good nlly in sentiment based on

the economic soundness of the country
ami dail evidences of RrowinR indus-- I

trial and commercial activity.
It is thought probable that the cere- -'

mony of signing the peaoe of Versailles
may well have a sentimental effect con-- 1

Rtructively, but that it will enrry erj
far in translation into price ap-- I

preciation is not retarded as likely. The
prevailing opinion favors the idea of

'a summer lull which may go well into
August. The later month recalls, how-

ever, that in more than one instance in

the past it hns been the month for the
summer hulls to warm up in.

Opening prices wrre irregular and
business quickly settled down into a
droning pace. There were not a

spots like American Linseed,
(loodrich. I'nited States Rubber, the
trcations nnd marines, Italdwin I.ocomo

tivc and American Car and Foundry.
Iloth the stool and copper groups did
very well.

The rails were neglected, the feature
in that quarter being Ilaltimorc and Ohio,
which lost nearly four points as a re

sult of the suspension of the common
dividend nnd the new bond notation.
Virginia-Carolin- a Chemical directors
declared an extra dividend of 2 per cent
in cash. Last year the company paid

the same extra in liberty bonds.
The turnover once more 'failed to

reach the million-shar- e mark. In the

last hour business was sluggish, and
there was little further change in prices,
which held pretty well around the top

levels of the day, with few exceptions.
War loan bonds were steady. Like the
shares, traction bonds displayed consid-

erable strength under the influence of

the federal court's decision in directing
the return of the Eighth and Ninth ave-

nues lines to their stockholders.
The flow of gold outward went on,

$2,750,000 having been consigned to
Spain. Exchange rates on .Madrid
were unchnnged. There was a some-

what easier tone in sterling, and
lire, but fluctuations were narrow.

The weekly statement of the Hank of
England disclosed proportion of reserve
to liabilities of 17.70, against 10.72 last
week.
. Cotton twns fairly strong, while corn

and oats were
It was of interest to note that interest

and dividend payments next month,
which aggregate $334,040,070, accord-in- g

to the Journal of Commerce's esti-

mate, are $20,000,000 less than a year
ago, dividends $101,47t.lRO,
against $104,007,401 last July and in-

terest payments $212,570,CS4 as com
pared with $:em,iu.i,wm.

LIBERTY BONDS
BOUGHT and SOLD

Anr Denominations
Samuel K. Phillips & Co.

KM rileTRTNIlT BTHKTTT
M"We Ptillailelnl'ls Kliwk Reeksitn

Propaaala
PROPOSAUf U. 8. En.' iloeer fldler. Philadelphia, Pa. Sealed
nraiieaMa will be reoelred here until 12 noon

19, and Hf 0Me4 for dreda-lfta-

Oils Are Prominent New Jer-

sey Savold Tire Company
Organized

New York, .lune "JO. There was a

declitliiiR tendency to the trading on

the Ilroad street curh durins the fore-

noon, when a majority of issues showed

moderate losses on a small volume of
business, but in the hist half of the day
a steadier tone prevailed nnd rallies
were in order.

The oil stocks concrnlb saRReil off
at slightly, Midwest HehnmK fallinc from

17!t to 177'j and Trans-Continent-

yielded from 48 to 47 on business
of M0) shares.

Koynl Dutch rights sold nt 10, Sin-

clair Consolidated declined from "'So
."ill's, hut later to above 57 :

Sinclair Culf Mild at ."', to ."0 nnd
White Kagle was traded in at

Salvold stocks were steady. Announce- -

of made
nerlians. Jersey

banks.
tailing

degree

prices.

actual

francs

heavy.

rallied

!iliw.li w tn lmp nlniits nt Newark. At
lantic Cit, Trenton nnd .Iersej City. It
is capitalized at .$2,000,000, with a par
value of $20 per

Bethlehem Motors sold nt 20 to 20.
Aetna Explosives was quiet, with sales
at 03s. Rjrne Manufacturing sold at
1S. Submarine Roat wns steady, with
sales nt 1i',i to 10.

Intercontinental Rubber sold at 23
to 24. Fiskc Ilubber sold at 35'.. to
35ty.

General Asphalt was strong, advanc-
ing from 74 to 74.

American ruin sold at liV. toproms
... 1.. So"t'' Gold

being

mini changed hands at 12V4 to 11.
INDUSTRIALS

Aetna KxplosUeii
h lifeAmer Marconi

Amer Writing- - Paper
Air Reduction . ,
Canadian Car Cotan Car & Kdy pref
Charcoal Iron .

OhernlPt MotorsCramp A Sons
Curtlm Aernnlani.
Carwen Tool . .
Carbon Steel

Phonograph
Hendee M

Torpedohoat
Coal SaltaLimn, I.ocn . . .

Maxim Munition . .
V T Shipbuilding .

North Amer Pan n..i
Otla Elevator .

Peerlees Motor . ...Poole Kns
Scrlpp-Hoot- h

aianaara .Motors ...
Steel Allni. ' 'Submarine ...
Todd Shipbuilding .

irmnai l- llm
United Pront Bharinx . .
U 8 teamhlp
United Motors ...
World Film

Air . . .
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Petrol
Houston
Merrltt
Midwest Itennlni

Petrol

Sapulpa
Sequoyah
Sinclair
Island
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Boston Montana
Butte

Arizona .

Jerome
National

GoldDeld Merrer .

GotdAeld
Goldf.eld Florence
Goldfleld Kewanas
Green Monster .
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The Bonk nf North America has de-

clared a semiannual dividend of 8 per
cent, placing the stock upon a JO per
cent annual basis, a increase of 4 per
rent. The 'dividend is payable July 1
to stockholders of record July 20, The
board directed that $200,000 be added
to the surplus fund, making that fund
?2,000,000.

i

BAR SILVER
In New York 'commercial bar illver

today wa footed at $1.W, a dOeljae

NEW YORK STOCK SALES
Prevloui

Adams KxnrfBs . ITi r,3
Advance rtumely. 43U 43W
Adv Humely p . 73 731
Ajax Ilubber ... 0.1 05
Alaska Gold M... .1 3i(
Alnska Juneau . . 2 2Vi
Allls-Cli- Mfg .. 41 i
Allls-Ch- Mfg pf. 0V.( 0
Am Agrlcul Chem. 107 . . .

Agrlc c nf. . mn
Am Beet Sugar . l

Am Bosch Mag . 100J
m i;an f,

Am can pf . .

Am car & Fdy

cloan

Am

Am Car & Fdy pf.117

43!

fiOJj 66:
.10W 104 104

Am Cotton Oil .. 02.' 01
Am Drug Syndi . 12U V2( 12H
Am Hide & Lea . .115 31H 31Jf
Am H & L pf . . 3il25 121 126
Am 'ce 0.t 63K (J2H 02H
Am Ico pf 72
Am International .107, 10Sl 107 107H
Am Linseed "!)' "O.'f 8U
Am Locomotive .. 5.'t j 8U
Am latpfcof d.
Am Smelt & net . b?:t 8 Hi S2K
Am Steel Fdries . 10'f 114
Am Sugar Kef ..132f 133 132 133
Am Sum Tobacco. 112;i Ulii 112
Am Sum Tob . .

Am Tel & ..104K 104H 104 j

Tobacco . . . .'lC .

Woolen 113 111.'
Am Woolen
Am writ Pnl .. Afl
Am Zlno L & . ''l'fAm Z I,& S pf ,. 5S)i
Anaconaa topper.
Assets lteallza .. 2
Asso Dry Goods.. 60
Atch Top & S F. . 100U
Atch T & S V pf. T,i
Atlanta B & At . 03i
Atl Gulf & I ..r,fiQaldwin Loco 10371 1023j 103

aiiimore &. 45i 40
Balto & .

Barrett Co 13;(
Batopllas Mining . lfBethlehem Steel .
Beth S Class B .
Beth Steel 8 pf,H22f
Booth Fisheries .. 21?i
Brook Kap Tran . 27
Brook Union Gas S- -

Brown Oojj
Bruna T & lty Sec Oh
Burns Bi others .

Butterlck ..
Butte Cop & Zinc. 12ij
Butte & Superior
Caddo Cen O &

Cal Packing
Cal Petroleum . .
Cal Petroleum pf.
Calumet & Ariz .

Canadian Pac . .

Central Fdry
Central Fdry pf.
Cen Leather Co.

Cerro de Pasco C.
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C C C & St L.
Chile Copper . . .
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Corn Prod Ref .

Crucible Steel . .
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Cuba C S pf . . . ,

& Hudson . . .

Denier & Itlo Gr.
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Fisher
Gaston Wm & 33 3i
General Cigar ...
General Electric .103'
General Motors
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Good F) Co .
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Gt Northern pf..
Gt N C for O P..
Granby Consol . .

Greene-Ca- n Cop .

Gulf States Steel .

Haskell & Barker.
Illinois Central . .

Inspiration Cop .
Interboro Consol .
int Consol
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Inter Paper . .V

P atpd .
Jewel Tea
Kan City South
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Kelly Tlre.123).
Kennecott Con
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May Stores. 100U lUSJi 10u.
Mexican Petrol ,.181!f 1S3JJ 181).
Miami Copper ... 28fi '.!.'--.

Mldvale . . . 51H Ulii 0
Minn & U 18,
Montana Power .. .70

Kan 4: Tex pr. 18."
Pacific 32!i 3JJ4

National Acme, . . 373. 385. 374
National Biscuit. 130ii
Nat & S pf.
Nat Con & Cable. 21.'J
Nat Enam & S . .

National .. 77J.
Nevada Con Cop . 10J 19Vt' U!i

Or Tex & M . 37
N Y Air Brake .118 122J ll

N Y Central
N Y Chi & .
N Y Dock .....".
N Y Dock ...

N Y Ont & Wea . .

Nor & Western ..107),
Northern Pacific . 17H
Ohio Cities Gas . 50H
Ohio Fuel Supply
Okla Prod & Iter. 10

Pan Am & 3
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People's Gas' LOii
Pere Marquette .
Pere Mar prior
Philadelphia Co . . 38!"
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DIVIDENDS DECLARED
Mohawk Mln Company, quarterly of 11a share, pajable August 1 to stock of record
Union Natural Gas Corporation regularquarterly of per cent, payable July 15to holdera of record June 30.
Commonwealth Edison Company, reeularquarterly dividend of 2 payable Ausust 1 to
Lehlah Coal and Nai:atlon Company,

regular quarterly of 2 per cent, payable
Atiaust 30 to stock of record July 31

' Delaware. Lackawanna Western Rail,
road, remilar quarterly of ft per cent, pay-abl- o

July 20 to atoik of record Julv .1

Inspiration Copper Corporation, 11.80 per
share for the quarter payable; July 28 to
stock of record July 11.

Massachusetts Gas Companies, regularquaterly dividend of lt per cent on the
common shares. paable August 1 to atock
of record July l.i

Bell Telephone Company of Pennsylvania,
regular quarterly of 11, per cent, payable
July IS to stock of record July 5.

Inspiration Consolidated Copper Company,
quarterly of 11.311. the same as three monthspayable July 28 to atock ot record
Julv 11, . n '

.Norfolk and Western' Railway, 'regular
quarterly or 11.7.1 e. share tlie, common
stock payable September IB to atock of

I record August 30 a regular quarterly
dividend of $1 a share on the preferred, nay-abl- e

Aligust 10 tn stock of record July 31
New York Federal Reserve Hank, regular

at the rate .of rt per cent per annum, to
cover the six months period to June 30.
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Extra on Va. Carolina Chemical
New York, June 20,T-T-be Virginia

Carolina .Chemical Company declared
an extra cash dividend of '2 per cent
on the commqn stock, payable October
1, to holders of record September 10.
The, usual quarterly of 1 pec cent on
the common stock and 2 per cent on
the preferred taUo have ben declared,
thacommai rHtjable AustHitJ Jtofttvaxd
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COTTON PRICES SOAR

TO NEW TOP LEVELS

National Cinners' Report, Trade
Buying and Covering Bring

Cains After Drop

Xew York. June 20. An advance of
10 to 24 points in prices nt the opening
of the cotton market today brought them
close to the high record of this bull

0S- - l movement, but nttracted unloading,

87

El

which cause n quick reaction.

1

The ninin bull factors early were
steady cables nnd further cioudy, wet
weather in the belt.

Liverpool wns n buyer eariy and Wall
street dealt both ways. The South wns
a moderate seller.

At the end of the first twenty minutes
the undertone wns steady, with prices
showing n gain of about 12 points net.

French commission house business
was restricted by the unsettled political
situation. It wns reported that a few
more notices had been issued.

Around 11 o'clock prices jumped to
new high levels for the present style
contracts, due to n bullish National
(tinners' report, nctive trade buying and
local covering. October sold at 33.20
an advance of 40 points of r last night's
close.

Test. Today's 11.00 1:30 2.30
close open u. m p. m p m.

Julv 82.40 31.1.1 33.1.1 33.nO 33 .10
Oct 32 74 32.1111 32.S4 33.43 33 4

Pec 32.70 3.2.0(1 SJ.73 33.311 33.43
Jan 32 .1.1 32.70 32 .11 32 1.1 33.20
March . . 32.3.1 32.B.1 32..1.1 33.00 33 00

MONEY-LENDIN- RATES
NEW YORK Money on call, mixed

collateral, opened lending nnd renewing
at 0 per cent; industrials lending at 10
per cent.

Later cnll money on mixed collateral
was 0 per cent nnd industrials, 7 per
cent.

Money brokers !id the immediate po-

rtion of the local leudinp; mnrket had
been influenced by the announcement, of
the two new issues of certificates of
indebtedness of indefinite amount.

There was no time money available
nnd the 0 per cent bid continued to be
nominal.

(Jold exports have not been regarded
as an influence upon the money market
np to this time.

Prime mercantile paper is in moder-
ate inquiry only in Xew York nnd
other eastern centers, but can be dis-
counted out of time Vi per cent under
Xew York at 5' per cent.

In this city GV per cent is the mini-
mum.

rtiiitiE,i.,i-ii- i tau, ir; per
cent; time per cent; commer-
cial paper, three to six months, 5'i
SVs per cent; six months, 0 per cent.

FOREIGN EXCHANGE
New Yorh, June 20. iForeign ex-

change showed weakness in the early
dealings today, with franc cables at
0.48 and cheeks (1.50. Other quota-
tions were: Demnnd sterling 4.ii8V4,
rabies 4.50Vi ; franc cables 0.48, checks
O.M; lire cables 8.01, checks 8.03;
Swiss cables fi.421,. checks 5.45;
guilder cables 38, checks 38 ; peseta
cnbles 10.80, checks 10.70; Stockholm
cables 25.00, checks 25.40; Christiania
cables 24.00, checks 24.70 ; Copenhagen
cables 23.50, checks 23.30. Itubl notes
nominal nt 10 10.

In the nftcrjioon demand sterling was
4.58 and cables, 4.50,; franc cables,
0,40; checks, 0.48; lire cables, 8.00;
checks, 8.02.

BANK CLEARINGS
Bank clearings today compared with

davta.t l. yars: .

Phlla .. J70.747.SS2 nn.8B7,132 !lfl,074,Tni
Boston.. II1.S4.1.73H .1B.IUS.H4S 41.fl8D.22R
N. Y.... 794,771,478 508,785,471 583.667,108

NEW YORK COFFEE MARKET
New York, June 20. The coffee mar-

ket had an irregular opening today,
with July 20 points lower, September
unchanged and other months advancing
20 to 33 points.

Urokers with leading trade and cot-

ton exchange connections sold freely,
vvhlle.souie of the demand was attributed
to old-tim- e hulls.

Yesterday's
N close

July . . ., 21.20
September . . 1 21.10
December
March
May

.20. H.I

.20.41
.20,83

Today's
opening

21.00
21.10
20.K.1
20.75
20.70

Goodrich Company Expands
New York, June 20. Stockholders

of n. F. Goodrich Company have au-

thorized an increase in capital ,stock
fmm S84.000.000 to SIOO.000.000. The
additional $25,000,000 is to consist ot
7 ner cent cumulative preferred stock
having same, characteristics as present
preferred stocky

More Gold-fo- r South America
New York. June 20.- - There has been

'wJlbdrayva ,0,000 gold coin from
the ifa3sfrjr;lw,iijiajitli

MIXED MOVEMENTS OCCUR
ON PHILADELPHIA EXCHANGE

Some Issues Score Wide Advances, While Several Others
Decline American Stores Strongest B. and O. Off ,

rrlfc movements were mixed In today's Philadelphia stock market, and,
although business was only mod6rately large, some Issues advanced widely, while
declines were registered by several others.

Pennsylvania Railroad was the active leader, the turnovef of that stock
being the largest recorded In a single" session for a long time, but It held
fairly steady nnd wn unchanged during the greater part of the day. On the
other hand naltlmorc nnd Ohio yielded nenrly ,'l points, reflecting nonaction on
the common dividend yesterday and the sale of $:5,000,000 In bonds. Lehigh

alley also declined, but It wns Mow and its loss was small.
Among other wide cha'rigs recorded, without, tinusunl activity in any of the

stocks coming out, were a gain of 3 points for American Stores, advances
for Keystone Telephone common and preferred nnd... for...Philadelphia

. .... Company
fit stfa ..! ..! 11111! r .ox ii"""' '" "imam uramp trust certincates, while I'nited States Steel was
marked up more than 1 point. On the other hand General Asphalt was easy
here, nlthough it advanced on the New York Curb, nnd fractional recession,
were registered by Lehigh Navigation. Ray Consolidated and United Gas Im
provement and' Philadelphia Electric were steady. Northern Central advanced

"l" xrnnsic trust certificates gained a trifle.nn(1 tMncss was dull, with the feature a decline of 1'4 per cent for
Philadelphia Electric first 5s, which about offset the advance of the previous
session.

Autocar Company to Expand
A special meeting of the stockholders" of the Autocar Company has been

called for July 22 to pnss upon the recommendation of the company's board ofdirectors that the nuthorized capital be increased from ?2,000,000 to $10,000,000.
It !r expected that the stockholders will approve the recommendation, In

which event'?l, 000,000 of the new stock will be offered at once to present stock-
holders.

The operations of the company have shown marked success and the increase In
capital is to take care of the rapidly growing business.

GOVERNMENT BONDS

Panama coupon 2, lWSfl
Panama registered 2s. 103R. ..
Panama coupon 20, 1038
Panama registered 2fl. 1938....PAnama coupon as 10(11... .
Panama registered 3s, lOBt....Philippine 4s, 10.14
Philippine 4s. 10.1.1
Philippine 4s. 103 ;
U 8 Gov coupon 2s. 1030

(IS)

Bid
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80
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Ask
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iirt
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on

Gold Spain
New York,

Icklehcimer &

June 20. Heidelbach,
havt engaged

52,000.000 gold for shipment to Spain
today. Sachs & Co. arc also"
shipping $750,000 in gold coin to
same country.

y

New Silver Booklet
Explaining the present very unusual

position of the "Metal of the
Hour" for the benefit

of Investors and
Traders

Just off the press, is an
explanation the tremendous

world-wid- e demand which has- - raised the
price of Silver from 101 to 112 'i an
ounce. Important facts about

The Established Silver Companies

which made large profits with the metal at
lower prices and which should reap a richer har-
vest with millions of dollars worth of Silver
needed for currency, silverware, moving picture
films, etc., are given. Every foresighted
and trader should secure a free copy at once.

Call, 'phone or write for No. T. U.-49- 1

JONES & BAKER
SECURITIES I

Widener Bldg., Philadelphia
Sell, TTalnut 1690

Zevtone. Race 2290

NEW YOBX
CHICAGO

Goldman,

investor

Direct Frivol Wire

4

nrrsBUKOH
OfXON

The difference between
STEAM RAILROAD EARNINGS

- and
RAILROAD CORPORATE INCOME
Is explained in our June circular, at copy of which should be
in the hands of all persons interested in Steam Railroad
Securities.

The circular lists a selection of
RAILROAD- - TERMINAL BONDS

which, in our opinion, are desirable and cheap at present
quotations. ,

We invite correspondence on any Investment subject.

Edward B. Smith & Co
Established 1892.

BANKERS
Members New York and Philadelphia, Stock Exchange

1411 Chestnut Street Philadelphia
80 Pine Street Ncrr York

EXECUTOR

FIDELITY TRUST COMPANY
Member Federal Reserve System

Main Office:
325-33- 1 Chestnut St

'43-5- 3 S. Fourth

ADM1NI8TBATOB

094
fin',

DETROIT

CriAATERED 1SSS

Capital $5,000,000
Surplus $16,000,000

for

Co.

the

of

'i

St.

TRUSTEE

Broad Street Office:
N.E. Cor. of
Broad and Chestnut Sts.

We Offer $150,000
Long Island Lighting Company

Limited issue of Treasury stock, under permit of Public
Service Commissiqn of Newi State. ' -

Consolidation of Ten Gas and Electric Light and Power
Companies, serving thirty-fiv- e communities.

Descriptive folder (with Map Showing territory served)
on application.

Long Island Lighting Company .
A. ( MMJC4ULM' JSHlatlisUtf .. , v A i'S-- VraHuaUlnrril '
?.''. ' T "VS .v " ' ' w- - "3T"rMi will k Kisax. rymtr uti 'rawtim f" "V .' .
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