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Circular on Request

Liggett
&DBEXEL
M1MSE83 T 5TOCK BtCKAXOI

6l BROADWAY NY--

Phone BowlinGmen 6760
IOS DEVONSHIRE ST. B01TOB

A Strong Market for
Tax Exempt Securities

Although all good in-

vestment issues are
quickly absorbed
these days, those that
are free from Federal
and State taxes are
in special demand.
Comparisons of the
net returns from tax
exempt and taxable
securities emphasize
the advisability of in-

vestors with large in-

comes placing a sub-

stantial portion of
their funds in tax
exempt obligations.
Write for our latest
recommendations.

Hemphill, Noyes & Co.
v ilfmhrrn Vrin VVi-- .'-- ' PTrl'""nr
Franklin Bank Building, Phila.

Nen- - York Srnniton llooton

I r lninniMBqj

Bonds That Fit
Your Requirements

CUBA R. R. CO. 1st
5's yield about

j.80r,'c at present price. It
is our business to analyse
your investment require-
ments and to recommend
the right bonds. Our in-

ternational facilities and
best judgment are at your
service.
Send for Offerlnff Sheet PB-3S-

TiieNationalCity
Company

' O'rr.poiiiniJ Offices 01 in 1 tii
PMUelphi,1421 Cte.tnut St.

AtUntic Block
1225 Boardwalk

Prominent New York Curb
House U opening a direct Morte
wire between New York andWashington and can nccommo'.
date additional curb butineas
from Stock Exchange Houses
or other reaponsbile brokers in
Philadelphia, Wilmington, Bal-
timore and Washington.
Our service is second to none.For further particulars address

SUITE1 1314-2- 2

27 William Street,
New York City

$50 $100
LIBERTY BONDS

1I0U0IIT AMI SOLI)

Biddle & Henry

BMilenda

rillLADEMIlIA rapid TRANSIT
COJIl'ANY

Dividend No. 6
Philadelphia, July io intoA Semi-annu- Dividend of tno and one-ha- lftier cent, or one dollar and twenty-nv- ecents per ahare. has been declared out ofth. aurp us earning; to June 3d. mo.the capital stock of this Company.

upon

Jalr 31, 1918. to ahareholders of re?orVda?
.Mhe close of .business on Jul ,.,!'

-' books will remain an;, " "
FRANK n. ELLIS, Secretary.

roCUNT A1- - IMl'ltOVKMENT C0MP4VVlieneral Offlee. Reading Terminal

.ar'"!?. .ajs--thirty (SO) centa lr payabl. on Jli
stand reictstered on the book, nf ,u. 'n"y
pany at the of business i8','h

The transfer booka of lpju.
b. cloaed July 25th. 'jSjWy will

W. a. RROWN.
oeoretarr.

THK COLONIAL TRUST Ju'ul"Philadelphia. rTha Hoard of Dlrectora of TheTruat Company has thla day dcr.Quarterly dividend of tocapital stock of the Company' pijib?? i
Check will be mailed.

.. KRANK C.
jvina ntn. lain. sr..."

EiTF Phl1kti1nhla lulu Ih.l . .

Cora- -close July
until

W,( .-- Tha Hoard of Dlrectora ofST.' COMPANV have thie day dIaYirt
A 'il.annual dividend of three wrri',"1..?

n axira dividend or one per rent (l.i C,K
- ,Byble Auiuat 1st. 1HI0. to

M, rord of July 15th. 1B19. of
' . Checks will b mailed.i.'. k ai.itrf:!) t nniT t

f"-- . ' AIX1ANCK INSI'RANCK COJIPAN- -
- uwu nou minus nireets.Pblladelnhla. Julv ii in,..

11 fin 1. Tha dlrectora have thla dt'clartV
dlTtdend of 0cr. payabl,Con"jull

m, ivih. io aiocanoiaers or record at clo
sv ,w.- - Ljoacaa win oe xnaiieo.

LJ '." JOHN J. CONNOR.
' Treaaurer,

?k Annual
THK ANNUAL JIKKTINO nv

ate.Uoiuera or Vienna tiulldltur Asso- -
..fU ba held on Monday evening-- ,
LAJ. ISIS,., nl.lu.1. ft..!.. ..,. LW , WMM. MWMfi h ft! U . .US. A,IIVII V, V

inaai raavwairrvwirA uk , aiatnornenta
W?lfaaCi.. . "

f'f. . .HWW1 f
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JAprS OF THE FINANCIAL WORLD NEW YORK AND PHILADELPHIA STOCK PRICES
IRREGULARITY MARKS TRADE
ON THE NEW YORK EXCHANGE

Some Issues Respond to Concentrated Buying and Advance to
New High Ground Shipping Shares Prominent

High Points in Today s Financial News
Irregularity marks transactions on New York Stock Exchange,

although the upward movement continues in many issues. Trade on
the local exchange is more orderly than was yesterday's session. Lake
Superior leads sales; the Asphalts make good gains and Cramps hits
n new high. Foreign exchange steadies. Prices work lower in cotton.
Erratic movements occur in the corn market. Shipping shares lead on
the Curb. Bar silver is higher in New York and London.

New York. .Tnl.v 11 While tlm Mock market showed n good deal of
In price mmemeut in today's trading, with the veiling in Iiii-r-

vnluume in many ranting tlrrlltici from recent established high
levels, other stock" responded to concentrated Inlying with advances to ucw
high records.

The shipping i"ie were the most prominent dealing in that
group, being on a large siale. .Marine common n being persistently bought
by some of the strongest hanking interests, advancing more than ."1 points to
l!7:,. a new high record. American International wns also active and strong
and ji good advance wns made in Marine preferred.

Later in the day the copper stock demanded most attention, nearly
nil those stocks moving up to the highest prices reached in a long time.
Anaconda advanced to 7(i. later leading to ". and 1'tah moved up
more than .'! points to !M.

American Smelting made a gain of more than 3 points to SSn,. The
steel industrials showed 11 winering tnidcncj . partly due to the fact that
bullish activities were diverted to other groups.

New specialties hecame nithc, 1'reeport 'l'evus advancing more than" points and Steel adiancing about .", point to 4(1. The
trading in Lnited States Steel was orderly, tinning from H3- to IIP',.

(iovernment bonds were tcnd. with the trading in volume.
Other bonds, including the industrials wrlible. were (piieter and without
important change in prnc.

Short Covering Plays Part in Cramp Shipbuilding Continues
Some of Sudden Advances.

Marine Common Hits Top

New York. .Inlj II. The New York
KvenitiK Suu's financial review tliis
afternoon is as follows:

The cay manner in which the mar-
ket rallied just before the cloe yester-
day cave promise of higher prices this
inoriiinc Trices did go higher today,
but in a very jerky and rnnfnxitic

11,

T

Generally

YORK STOCK SALES

12'i

Invest"
.rn

irregular,
played the T, "'- - 11 l'"si,ions developed

advances. Speculative were
section ST-- . l'stern m Jly market

and to exchange
and

11.--
JJ sterling weakened

.Marine more U brought long

lireworks. ground Suvold September.
pne.Too'l" S, Swiss cables Oespite

at paclc.' 2j?. sS."" l'"" " Stockholm December
situation. exploitation America advanced n! I'J.l checks iiiplineil

the common stock is based on the theory
that back on the preferred
will soon paid off and that earnings
will warrant the inauguration pay-

ments the common.
properties attracted con-

siderable attention for were
fierce-Arrow- . Famous Players,

American Interna-
tional, Industrial Alcohol, Denver

and Virginia Carolina, of
which enjoyed substantial

further advance in Pierce-Arro-

which nt figure up about
from to it

sank nn the the dividend,
accompanied by rumors that the concern

be over by (leuernl Motors.
or the

to embarrass the shorts. The strength
some of the specialties appeared

artificial.
During the greater of session

and divertiug
going issues, the standard
stocks were notably sluggish. United
States Steel, for instance, fluctuated
within the narrow range of point
for the three hours. A good ninny

to ooilltS Were foole Cnit

'ttrUu'

recorded, did' not ohm ".
active movement sun,F.m"Sii?tof

throughout the list. The was aii.."ss
specialty Khinhuii'dW
same tunc mere no

imiwrtaut pressure m auj ipiar-te- r.

the market continuing
stability its high level of

the
The list was combed over for stocks

had not participated
vnnen nnd the last Freeiiort.

SOUTH FIFTH STREET Texas and Tennessee were

Members Philadelphia Mock brought the fore. The former

FINANCIAL

Transfer

EVIta

Meetlnaa

wWMr,

the

smaller

rose more man io uiku usuru
while the Intter l.i

advance. The marine
common was extended to 5 ,T

Went i)l?j. Houston Ull
profit taking on iu sections

the list.
buying the coppers de

veloped nt midday, prices up
to 2 American Smelting as

the advancing 3
movement, as most the

ended almost as quickly as
further hardeniug of quotations for cop-

per metal nssisted these stocks.
The rails too were boost.

Heading, Southern l'acific, Atchison nnd
the like up to only
to fall again. Huying Deliver
and ltio featured the
low priced properties, regis-
tering new high price above IS.

of itself, the street
had very little to consider. There

calculated influence
sentiment and course prices
pended solely on the inside position
the market. Tne and prac-
tically uninterrupted this
week good of profes-
sional but dis
covered it was difficult to
large holdings been any
time In the

The backwardness the steel
following the highly satisfactory ton

of the steel corporation,
disappointment and evidently en

couraged short in this

Money rates were an unimportant
factor. loans renewing 7 per
cent and casing to u'A per
Foreign rates were narrow,
sterling '4 point, while

yielded 5 centimes.
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Liverpool Cotton
Uverpool, July Spot cotton was

quiet prices on the
basis a of blx
for middling were

bales. The receipts were 37,000
bales, including 31,000 American,
Futures were the early deal-InR--

Spot were: American,
middling 21.51(1.; good middling,

fully
20,p8d,-- ; low middling,

good ordinary, 17.08d,. and ordinary,
lT.OCd. "- - !
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to prospects for the yield.
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Financial Briefs
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There has bee,n admitted to the
regular list of the Philadelphia Stock
Kxcliange today $1,037,380 new common
stock of the American Milling Com-

pany par value .$10 each, iu lieu of, the
old common stock of the company
stricken from the list, the new certifi-

cates common stock showing nu au-

thorized capitnl of $1,400,000 of which
.$1,0."0,000 in common stock and .$350,-00- 0

g 7 per cent cumulative
preferred btock only are delivery.

The New York subtreasury gained
.$5,332,000 from the bnuks yesterday,
mnklng cash net gMu since Friday of
.$18,001,000.

Thomns C 1'oolc dias beeu elected
director of Columbia Avenue Trust
Company to fill vacancy on the board.

A sent on the New York Cotton Kx-

cliange was sold today for $22,000. the
highest price paid since January, 19011.

The Sinclair fSulf Corporation's an-

nual report for the year ended Decem-

ber 31. 1018, shows surplus after
federal .taxes and all charges of .$2,245,-2R- 2

erpinl to $3.03 shnre earned on
the outstanding 741,202 shares of stock
of no par value, as compared with sur- -

restrictions heretofore exercised in Conr plus of .$1,003,277 in the previous year,
uectiou with the approval of charters' or $1.B3 n sliare on the 713,852
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Secretary of Treasury offers for sub-
scription nt pur and accrued interest
through Federnl Iteserve Hank a lim-
ited amount of treasury certificates of
indebtedness, series T 8, dated and
bearing interest from July 15, 1011),
payable March 15, 11120, with interest
at rate of 4V per cent per annum.

Net operating revenues of the Amer-
ican Telephone and Telegraph Company
for the month of May showed a gain
of $42(1,554, according to" reports sub-

mitted to the Interstate Commerce
Increase in operating income

for the month Increased $471,147. Net
opernting revenues for live mouths
made a gain of $1,345,887, with the
operating income for the period showing
an increase of $1,040,303.

Eastman Kodak Declares Extra
Horhester, N. Y July 11 .The

Kastmau Kodak Company lias declared
an extra, dividend of 5 per cent on the
rowjuon stot'k,: payabhi. September 1 to
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PRICES WORK LOWER

ON COTTON EXCHANGE

Selling Due to Improved Weather
and .Easy Cables Liver-

pool Purchases

COTTUX nEI.T WKATHKH CONDITIO.VM
York- - Ju,J' 11-- ' The following tem-peratures were recorded In tlie cotton beltthis mornlnit: Abilene and Meridian. 70:Oklahoma city. Vlcksburtr, Knoxvllle andAtlanta, 72: San Antonio. Fort Smith. Lit-tle Hoik. Mai on. Montgomery. Nashville.Aueusta, Savannah and Wilmington. 74:Shrrveport, Corpus Chrlstl nnd New Or-

leans. 7(1; Memphis. Jacksonville and
harleston. 78: Ualvestnn, Pensarola andTnmpa, SO. The following precipitation;'" recorded: Pensaooln. and Tamna. .II'J:lcksburg. .12: Augusta. .1(1: Wilming-ton, j!H; Thomasvllle, .32; Savannah. .48!I harleston, ,S4.

Xcw Yorh, July 11. An easier tone
prevailed in the cotton mnrket this
mornitiR because of Wall street and
local selliiiK due to improved weather
and easy cables.

Liverpool and local shorts were the
chief early buyers, but did not fully
absorb the offerings, nnd prices Rrad-uall- y

worked off until they were about
thirty points down from lust night's
close.

The selling became more active nnd
general following reports that the Natio-

nal-Chillers' Association made the
midmoiitli condition of. the crop report
72. indicating a yield of between

and 11, 500,(100 bales, compared
witli the government's end .Time indica-
tion of 10.080,000 bales.

Much of the selling came from AVnll
street and locnl sources, however, while
Liverpool nnd the trade were steady
buyers and, after a break of 00 to 0."
points from Inst night's closing iigtires,
the market showed indications of re-

turning steadiness.
The receipts nt the ports for the day

nre estimated at 'JO.OOO bales, against
53.210 bales a week ago, 14.208 bales a
year ago and 12,145 .bales two years
ago.
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Brill Pays on Back Dividend
The J. (J. llrill Company has de-

clared n regular quarterly dividend of
1 per cent, and 'A per cent additional
on account of ncclituiilated dividend on
the preferred stock, payable August 1
to stock of record July 23. This leaves
but 1V4 per cent unpaid accumulated
dividend on the preferred.

Texas Producing and
Refining Co.

Pays 4 Quarterly
We have just issued a

very comprehensive report
on this issue and will be
glad to mail it upon

Write for it.

H. Weinmahn & Bro.
BANKERS & BROKERS

Kstabllshed ltSD

Widener Building
Philadelphia

Walntit 2174 Race Sill

JViiW A GRAPHIC CHART

OF LIBERTY BONDS

TELLS AT A QLANCE THE PRIN-
CIPAL FEATURES OF THE SEVERAL.'
LIBERTY LOAN ISSUES. AN IN-
VALUABLE AID IN MAKINO OUT
INCOME AND SURTAX REPORTS.
SENT FREE ON REQUEST.

BAKER, AYLING & YOUNG

LAND TITLE BUILDING'
BOSTON PHILADELPHIA

General Motors Corp.
6 Debenture Stock

Preferred as to Assets and Dividends
At Present Price Yields 6f67 .

Circular on Application

Townsencl Whelen & Co.
505 Chestnut Street

Kriard O. Itudd Mfir. Co. l'rrf.
(itlra Km Ire Com,, 1'rrf. ii Dfli.
AnifrlfRn (il & Klfe. Cum.. Trrf, nb,
I'htla. Hub. (las 1 Kite. 1st & llrf. Us, Idea
llarrlshure l.t. & IT. 1st & Iter. Ss, im
Arm Ten American tttorrs l'ref,

loru.tBllU Land Title Bide. Rur41i
New York Ttl". Connections, llanovrr SKI.

U. S. LIBERTY BONDS .

$50, $100, $1000 r '
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