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' Some Issues Respond to Concentrated Buying and Advance to
New High Ground—>Shipping Shares Prominent

High Points in Today's Financial News
Irregularity marks transactions on the New York Stock Exchange,
although the unward movement continties in many issues,
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the local exchange 15 more ovderly than was yesterduy's session. Lake
\sphalts make good gains and Cramps hits
Pricezs work lower in cotton.
Shipping shares lead on
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Superior leads snles:
Foreign exchange steadies,
Erratic movements occur in the corn market.
New York and London.
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A Strong Market for

Tax Exempt Securities
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these days, those that
are free from Federal
and State taxes are
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vnertant change

PRICES MOVE HIGH

Comparisons
net returns from tax

CURB TRADE CENTERS
INSECURITY MARKET ON SHIPPING SHARES
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Short Covering Plays Part in Cramp Shipbuilding Continues
Some of Sudden Advances.
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for the first three hours, A good many
shinrp bulges of from 2 to 4 points were
recorded, but they did oot ipspire n re
stiaption of the active buying movement
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Liverpool Cotton
Liverpool, July 11.—8pot cotton was |

asis of a decline of twenty-six polnts
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Foreign exchange rates were uarrow,
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NEWS OF THE FINANCIAL WORLD—NEW YORK AND PHILADELPHIA STOCK PRICE
IRREGULARITY MARKS TRADE | —————— e
ON THE NE_‘ W YORK EXCHANGE l
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NEW YORK COFFEE MARKET | roguloe list -of the I"hiladelpliia f‘“‘pl'k very comprehensive report
New York, July ]l.—-Fllrnig" buy -
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“qig e being mnde for the vousolidation of | either on charters or berth business,”
| the Ohis Steel Company and the |eyve- —
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LACKS SNAP OF YESTERDAY

' Lake Superior, Slow to Get Started, Continues Gains—Heary

8, | Sales of General Asphalt—Cramps at New High

1
1;1 Today's session on the Philndelphin 8tock Bxchange was in striking cop«
{rast to that of yesterdny in that thore was an entire abconee of the rush te
gel into the market that charneterized yesterdny's teade. The lssues In which
there were any transactions showed stendiness, bhot the day, except in n fow
instances, waos devoid of the striking price changes which were poted fn the
market of vesterday,

Lake Superior, which has been one of the fuvorites during the Inst couple
' of days, was slow about getting started this morning, nod it wos some minutes
nfter the opening before a sale wns mode.  There were only 200 shaves in the
i turnover and the priee, 2266, was an cighth below Inst night's close,  Theldecline
vontioued to 222 Luter there was a recovery o the opening price aod then an
| ndvanee to 281,
{ A considerable amount of realixing by hrokers who are long on this stock
Vs reported. These offerings, it ix said, will have to be abworbed before nny
¢ | substantial upward movement is resumed,  In consonanee with the activity in
2| the stock of the corporation. new life hnx been given the Income 5 per cont bonds
of the company. Severnl foir-sized blocks of these cnme out during the day at
an advance in price,

Henvy wales were also made in Genernl Asphalt, with staetlivg gaing in

wer | both the common aud preferred shaves,  Cramps kept up ite gnine and made a
ChEE, rocord nr

eat 10 Dirill was up on smull sales at the opening, but Iater glid off,

v . ERRATIC MOVEMENTS | PRICES WORK LOWER

. OCCURINCORNPIT ON COTTON EXCHANGE

Traders Nervous and Flock Selling Due toImproved Weather
| From One Side to Other . and Easy Cables—Liver-

i in Semipanic pool Purchases
|
—— - |
| COTTEN BELT WHATHER CONDITIONS
Partly rloudy New Yark, July 11, —The following tems

Chleago, Juls 11 —Lilinpls Wt or neratures were recorded in the eatton halt
with local  thunder whowers tonigh ind this morning:  Abilene wnd Merldinn, 70;
Swturidny.  Minwouri Partly l'I':‘“ﬂl‘r\' " Oklnhomy Cliy, Viekshurg, Knoxville and
warm tonlght snd Saturday  ponsl .h'\ AN | Atlanta T2 San Antonio, Wert Smith, Ljte
cil  thunder  showers  tonlahl  nartaease. osle Rock, Mavon, Monteomery, Nashviile,
Wiknansln—Unwattled topixht ond ]_nrl'l_ Augtatn. Savannah and  Wilmbieton, 74%
duy; wirnier toright.  Minnesnti—1'n Shrevenart, Corpus Chriati and New Ors
d ' ThL Momphis,  JTnekwonville and

east; Suturday falr and warmer B840 | Chariest TR Calveston, Penwswcoln aned
per cent | winst and conler north.  Town-—Falr ¢ v Trimym, The following precipitation

1

went.,  unneltied sml warmer \‘!"'I' wns racarded: Pensncnls

. . b T RiTH
North | ”l"""'"“"“r 120 Auguntn, 0 “":"'"'1 -
3 " tan 2R Thomuwville, 025 Savannnh, 48

3 nd Shturdnyi warmer it Uhniio 1 \ f
-I:r".:;»-t:"f:-frr.'.l-,.f." Houth Dakotn |brm-‘k:|_ mlon, G4
nnd Kanmass-Falr and contiued warm by |

Bl

New York, July 11, -An easier tone
nrevailed in the ecotton mnorket this

el thunder showers west and north

business, e continued warm tonight. - WYomin® Dnaening  hoecpuse of Wall street snd

ieperally 1 continued warm fo- | ! )
oL --l:u-lmn'n'!I‘:m'-"i::m'-\".' ! In--|'|l s--lllnxblrlnn to improved wenther
. and rasy cables,
Aeveptanies bills were unchanged m Chicago, July 11, —FEreatic and wide | FAveraot Tt okl akorts Sk e

movenents in prices ehargpeterizal the ohief early buyers, but did not fully
temling in eorn today, aod the action absnch the offerings. nnd prices grod-
(nnlly worked off until they were abont
. , :
thirty pointg dovwn from lost night's |

Traders were pervous and flocked from The selling beeame more getive and
one siilde to the other in a semipanic. [Renergl following reports that the Na-
|rinm|‘liium-r_q' Association mnde the
I midmBnth coudition of the erap veport
. . | T2, indieating o vield of between 11,-

The start wus t‘\_i‘lt'-ll nand ivvegulnr, 400,000 and 11,500,000 bales, compared
but later nll positions .'I"“‘l"l""l ".r“.' with the government’s end June indica-
pouneed  strength,  ang shorts WEPE Y tion of 1OLOSEL 00 bules,

Mueh of the selling came from Wall
street and loeal sources, however, while
| Biverpool aod the trade wore  stoady
Phuyers aml, oftey u break of 00 to 05
h|nninm from Inst night's elosing figures,

Diespite fine cvop anld wenther news, the market N!““‘-ml Todlywtions.(of e
Deeember was well maintained, benrs m.n.mm h“.'m!""'“'
nat being inelined to press that month. | Ilie receipts at l||w ports for the duy

e I:!"l");-:-.ltl::;llﬂ|l MM.:I;:NH'I :Tl'l‘!ﬁlw llm]tinn:
; ; o] R 218 b les e wee . 20K bnles
and drigh feeding value bused veur ugo il !‘.'.l-i-'-gl-nh--c two years

s ubsorplive powpr.

tember
upot present prives for hogs, wlhileh =l

y i .
it oo new high record here of .R'.":'“"' ke Yostariar s Todws s 1000 1:30
compred with $22.85, vesterday s Lop. h.i_.f ‘” .";-I.w TR ; e
| byl oy | M 4.5 vt
New high vecords were establishied u: Dy T PR T T N T T ia
. X corahle erop report= il T A INAERE 0 N4 IS RS A4.98
d4nzg, onts on nufuvd | T AL INE 10 3 A2 4400

- LN W o .
recent demand for export, ||I'II' wis gl
teond  buving  through  commission  Varch
hose=, whitle local longs= toirk ]vl'llnlll--‘ g
causing recessions from the top, Firms

with custern i'lill|lll|;'”'l'|"‘ “"_"‘I']" ‘*“":::I‘:': Brill Pays on Back Dividend
ol "W s ¥ Ll f ) .
the purchosers.  (MFerings o The Ao G, Brill Compnny has de-

per eent, amd 3 per cent additional

on weeount of aeduuolated dividend on

| the prefereed stock, paxable August 1

Sme e pe wtock of record July 2. This leaves

P Al La% bhat 1l per eont unprid aceamulnted
dividend on the prefereed.
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There has  begn  mdmitted  to  the We have just issued a
Exchange today $1LO3T.880 pew eominon

Lteck of the American Milling Com- on this issue and will be

glad to mail it upon re.
quest, Write for it

[ £1,050,000 in common stock and 5350, BANKERS & BROKERS
of (300 mou-voting T per cent enmulative! Established 1580

]

L The New York subtreasury :'{lliumlI ! Philadelphia
£5.0482.000 from the banks yesterday, | || Walnat 2194 Race 5117
wnking a eash net ghin since Friday of | | L— —

| $18,601,000. —

| Thomas (. Toole has been elected a

CNY A GRAPHIC CHART

w— --

| A seat on the New York Catton I-Ix-! o‘F l-lnEnT' B“l” i
| change was sold today for $22.000), the

lllighnnl price paid sinee Jauunry, 1006, r EIEPt:AIi_’ F:ITGRGE%AONFC'FHI‘::vF["rﬁ
|

| LIBERTY LOAN ISSUES, AN IV#
The Sinelair Gulf Carporation's an- 'rNAcLoUI\:EBLENQ‘DI!.}:'\':“KAKI'IQEOR‘PL
I nual report for the vesr ended Deeopn- EENT FREE ON REQUEST.
ber 31, 1MS, showx sugplus  after

Remove Fllutrlo:tlont on Shipping federal taxes and ol charges of 82,245, - ' Bn“En’ I'LI.G & 'Oll.

; 1. —Anpounee- 282 equal to 5,04 a0 share enrned on
. t was made today by the ghipping|the outstanding 741,202 shares of stock

[ {aeh ! ‘.miu‘lll nﬁ'nf po par value, as compared with sur- BOSTON PHILADELPHIA
restrictions heretofore exercised in con- | plux of $1.OOL2TT in the previous year,

pection with the approval of charters|or $1.03 4 share on the TEB52 shates | Genera_l Motora Corp.
ships then vutstanding,

LAND TITLE BUILDING

in

6% Debenture Stock

505 Chestnut Street

udd MNifg. Co, Pref,

Net operating revenues of the Amoer-
ican Telephone and Telegraph Company Edward G, Bud
| for the wmonth of May showed u gain f\hln;f:\;t: LOIE....‘_‘ r.rl'n.. P Dok
of 420,004, according to reports subi- =" ia:u“:i'tl': ‘l}l'ni wt & ni:l.,'j
mitted to the Interstate Commerce Com- e Tea & American Niores

Increase | MISION, Increase in operating income
14438, 00 | for the mouth inereased §471,147, Net mg 9
4, 064, 000

operuting  revenues  for  five  months

P | operatiog income for the period showing | N&w Yerk Tel. Connections, Wanover 5181,
[an increase of £1 640,803, ——— S
" = U. S. LIBERTY BONDS
Eastman Kodak Declares Extra $50, $100, $1000
Rochester, N. Y., July 11.—The| BOCGHT. XOLD ARD _MECOM

made n gain of $1.345,887, with the | Locust 8194 Land Title Bldg. Rucettd



