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BUSINESS NOTES
Smllcr Rrothem today forrnally

opened their new store In the heart of
the shopping center. The store, with
Its modern appointments and Its stock
of men's furnishings, hats, caps nnd
clothing, is at 1007 Market street.

Foreign manufacturing Interests are
making Inquiry for 50,000 tons of
American pig Iron. According to the
Iron Age, Holland, Hcandlnavla, Bel
glum, Japan, Jtaly and the United
Kingdom hnvF begun negotiations for
an aggregate tonnage of that amount.

American manufacturers will And a
good market for the sale of needles,
thread, mercerised cotton yarn, dress
snapi, longcloth, embroidery, crochet
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cotton, knitting yarn and silk ribbons
in Canton, China, according to Consul
Albert V. I'ontlus.

Importers of skins from the Far
East and Africa say they are having
difficulty In obtaining the quantity of
hides they desire, and that Inadequate
transportation facilities and diminished
stocks In the primary markets account
for the small shipments which have
arrived In America during the lapt four
weeks.

Crude rubber prices rule caller with
a subsidence of the demand which made
Its appearance earlier In the week.

The consumption of wool In Ilia United
States during the month of June,
as renorted by nearly 500 ninnufnc
turcrs to the burrau of markets of the
Department of Agriculture, reached a

$1,000,000
CIms "A" Stock

it
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total of 48,840,802 pounds, or almost
8,800,000 pounds more than was used
during the month of May.

There were 4700 bales offered at the
London wool auction sales today, (lood
grades In demand, but Inferiors sold
In buyers favor. The restrictions on

the exportation of coarse cross-bre- d

have been removed.

Application for license for the ex-

portation of wheat to all destinations in

the western licmispucre ami tom h
of Asia, to which wheat flour shipments
are now licensed, will be received for
consideration at the oflicc of the Vnlted
States wheat director. 4'J Hroadwny.
Now York, according to announcement

to
in (o

Julius Ilarnes. order 5s
and until further .1000 .

Applications mut made in T & T S

duplicate.
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Ajax Oil Company
Joint Stock Association

DALLAS, TEXAS
Capita Stock Authorized and Outstanding (Including this Class "A" $1,500,0

Class "B" $3,000,000. Par Value $10.00. Full Paid and
Transfer Agents: Security Transfer & Registrar Company, New York.

From a letter received from C. B. Soivell, President of AJAX OIL COM-

PANY, we summarize follows:
The Company producing approximately 1000 barrels of

high-grad- e oil daily, posted price of which $2.25 per barrel. Six
are now being drilled leases owned by the Company, and

in which they have interest. These leases in proven territory
and the majority of the wells arc ncaring completion.

Based present production, estimated earnings are about
$2250 per approximately $67,500 per month. This
equivalent to four times dividend requirements the Class "jy
Stock.

Dividends: Class "A" Stock will receive dividends the rate
of per annum, payable monthly the 15th of each month

stockholders record the 5th of the current month. An initial
dividend will be declared payable September 15.

The properties of the AJAX OIL COMPANY are located in the
heart of the proven northwest extension of the Burkburnett pool
together with well selected leases in the Ranger district and other
counties in Texas and Oklahoma.

The Company intends start drilling additional wells immedi-
ately its proven acreage in the Burkburnett field and in Ranger
field.

The Company has bonds mortgages. The Class "A" Stock
preferred as assets and dividends.

The legal details relating to the formation of this Company and the issu-
ance of the stock will be passed upon by Hon. Geo. S. Clay, New York City, and
Messrs. Brooks and Worsham, Dallas, Texas.

Subscriptions received, subject to allotment, $10.00 per shore.

FARSON, SON & COMPANY
Members New Stock Eifhange

115 BROADWAY NEW YORK, N.
Subscriptions received by

FAIRMAN & COMPANY
DREXEL BUILDING PHILADELPHIA, PA,
Th statements contained herein are baned upon information which w consider entirely trustworthy. While we do

guarantee Information we bellee It to be correct.

Interborough Consolidated
Corporation

To the Holders of

Interborough-Metropolita- n Company
Collateral Trust

Four-and-a-Ha- lf Per Cent. Gold Bonds
The investigation of Messrs. Stone & Webster and Price,

Waterhouse & Co., of the properties controlled by Interborough
Consolidated Corporation (successor to Interborough-Metropolita- n

Company), to which reference was made in our circular letter
of April 2, 1919, has been completed far the subway and
elevated lines of Interborough Rapid Transit Company are con-
cerned. A copy of the condensed preliminary report of Messrs.
Stone & Webster will be furnished to bondholders upon application
to the Secretary of the Committee.

In view of the critical condition of the property disclosed by
the report of Messrs. Stone & Webster, is of the utmost im-

portance the Committee should'promptly represent large
a proportion of the bonds possible. Bondholders are accordingly
offered the opportunity of depositing their bonds without penalty
up to September 15, 1919. ,

Bondholders by depositing their bonds do not obligate them-
selves to accept any Plan of Readjustment or Reorganization
the Committee may ultimately adopt, the Deposit Agreement,
dated February 27, 1919, provides an opportunity upon the terms
stated the Agreement for depositors to withdraw their bonds
witliin thirty days after the promulgation of a plan.

Negotiable certificates which are listed on the New York
Stock Exchange, are issued against deposited Bonds.

Bondholders are urged to deposit their bonds with Guaranty
Trust Company of New York, the Depositary of the Com-
mittee, at the earliest possible date.

$30,408,000 of bonds (over forty-seve- n per cent.) have al-

ready been deposited.

New York, August 12, 1919.

Grayson M.-- P. Murphy, Chairman,
John McHugh,

"" Charles A. Peabody,
Charles Sargent, Jr.,
James A. Stillman,
Frederick Strauss,

Committee.
John A. Griswold, Secretary,

140 Broadway, New York City.
Cravath & Henderson, Counsel,

52 William St., New York City.
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Transcontinental
Company

We have analysis
the business development
the Transcontinental Oil Com-

pany touching oil lancj,
holdings, refineries gasoline
plants, transportation, storago
and marketing" facilities, produc-
tion drilling operations, earn-
ings, management business
outlook.
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The New Ynilt SuhtreiiMiry cninetl
S2.712.000 fioni the hanks jcstcid,n
niiil.iu',' ash net gain since of
R1,1S.S,:.7.'..

The New Yolk ('onsolidnteil V.

I'll.lllRG will "los. Siluitlaj, August 1(1.

At nieetinc of the honrtl of the
Common ial Trust ('ompain toda, II.
'V. Stehftst was elet ted ice trpi

j1,; (lent of tlie (oinpnnj. in nddition to his
iluls i'.s treasurer.

& Kefinlng Co.
DIVIDEND No. 2

ni The llo.iro of hi Inrerl ell

.07 fiend of l! p.ival.l, .Viicust L't). lam. to
jail 1'iotil Auirtlst 11119

no .ivMKs, jom:s. jr.
ltteasf 12, I'll. 1'reMUent

a New England investment
security is purchased from us,

experience has demonstrated that
usually it is the beginning of business
relations with the customer which
will extend over a long period of

Manifestly, our interests are iden-
tical, since we subject our offerings

the most ri'-.- d and exhaustive investiga-
tion before we purchase the issue.

Our current Bulletin describes
selected number of unusually attractive
New England Preferred stocks, which are

nable now at prices to yield

5 to

Send today this
Btdletin, P.P.L.-3-1- 4

HollisterVTiite & Co.
JNC0RP0RATCO

North American Building
PHILADELPHIA

rROVIDENCE S' R1NOFIELD

Low Otouncl for
Movement

New Vorli. Auc. 14. llenw KPiier.il
HiiiK ns renewed in tin- - eotlon nini

kp tnilnj under the lead of Wall Klreet
longs, and prices IiiiiUp iolPntl into
iipw low Kioiinds for the imnpinenl

Sentiment appealed to lie Rlentl) ill"-tu- t

lied as the result of Ihe uovemment
inovenients to nil the osl uf li iiiR,
feais of weakness in Roods nnd ru-
mors thai vrime lotinit orders to lin
for Hade account wile deeuieil cnuieled
New speriilatinn failed appear, nnd
piiiiliiisiiii; lij the iriule was ofTset In
elliin: "if hedges the on nil

lies
The must seeie drop ociuried In the

last hour of the session. Tin rlnsi
was ste.nh at net dicllne of 7.tii!l."i
points
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LONDON STOCK MARKET

Business Moderately Brick Oils
Weaker Home Rails Steady

1Mltlnii. Auc 11 Opeiations in
on Ihe Moil; ivihniiRc weie

luoderaleh i,jsk nnd the markets on
Ihe wlinli weie linn dils were weak
er Ini'usti inl shaics wit,, piinliasp.l
and line was fti-- h spmt in I'jiotnn
1.. all issues

The gill deed sp,.(i,,n acain moved
upwind Ili'tne weie sead
Ilesitalinn ivn, shown in Ihe .shines of
South American lo.nN.

Decrease In Cotton Consumption
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53 PRODUCING OIL WELLS.

PAID 33 GASH DEPENDS.

That Is the lntere.slintr two-xe-

hstoiy of our compuiv
We own ino'e 111 ill C 00.)
acres of oarcfullj coleoti tl
leases ni T. ii. Oklahoma and
Kansas We are now drilling
three wrlM In the i;rcat Rush-
er Ileitis of Teas; we expect
lo drill llxe more wells there
right away. W h,io Just
liroUKht Hi two ex. client w.Us
in Oklahoma ami Kansas
lHMdcnils are beiiiK pild from
the i. n nines of our pregtm 5"l

wells The cuslP-r- s wp pet In
Te ' will irri'.nly Increase
our earn nps anil di Itle-ul- s

lur .stock will then he taken
on the market or irrenllx

In pre Our thirl
cash will bj

pild on Septemh, r 1.

we re 'ellliiB ii limited N Hinder tf
lnre In Our fnnipilin to Help' l'lnniiee Our IlxtensUo llexfitip.
nteiit I'linipiilpn In Trxjm, ihi,1

(i, rqlllre Mure I'rnxen
i rrnce nn 1 ltlrh to J r

The Texa 11 liehls are pavi.ii;
al tho rat- - of --'0 i.iiiiii.ii.in or
n.arl a 'Hurler o" a hll'ion
.1 e.ir (Hir 0rt two Rlisliers
thtle are epe. toil In within
the next in rtx daxs ,)ur
cnmpinv is m mcetl hy c m- -

..'IX.ltlxe. SU. Ces'flll, expiTl.
i nr. tl o'l mei. Isend lod iv foi
our larrvo illustt.itel fold, rs
contiinmK imps 'ate oil t,,,

nd full Infonna-ilo- n

AM. FliPi:

(nvader Oil & Refining Co.
U. rllANK OOI) I'resltlent

!)J1 lllirlli's llhlK-- . MllnhoBet", Okl.i.

xArSr$5oaoooSaft
SURPLUS (EARNED) W

xjSixth SSpring GarderuZ?
piaPKi

PLAN AHEAD
for the care and final distribution
of your Estate a1- - you would for
an other business matter.

Consider the advantages of
appointing this Company your
Kxecutor and Truster, and con-

sult our ofliciaK freely without
expense.

BE PREPARED!

M m

52 J CHESTNUT ST.
Across from Independence Hall

Local Exchange Closed Saturday
The governing committee of the I'M!-ndelp-

Slock nxrlinngp nt n special
aieetltig todn.v voted to rlove the
cliongr Snturdn, August 10,

How To
Trade

A free booklet
telling deposit re-
quirements, etc.

THOUSANDS of men
to whom the stock market
has been strange ground
have found this EUidc very
valuable. Gives commis-
sion rates, deposit require-
ments and how to give
your broker instructions
in person or by wire or
mail. "It's no use waiting
for your ship to come in
unless vou have sent one
out." Get you' copy of
this book today.
Ask for No. T. U.-G0- 8.

JONES & BAKER
SECURITIES

Widener UldR., Philadelphia
;i")ir nrll. WnlHi I (J0(m
Ki isfii.r, .'ore 2200

.

l, lii roll
C!

P'txhursli

Tho followinp companies
offer

NSUKANCE
of all kinds

Beidler & Bookmyer
General

INSURANCE

421 Walnut Street
tombartj JJ7 itatu j

New York Office
95 William Street

1E17

i'lUOl.

W-- SO

rire

lioaton

1919

OV PHILADELPHIA
N. W. Cor. 1th & Walnut
H.ts Kioti Kilh v holrlnr- t lid
nut. ii ii for imn than one
luimlMtl ..lr's and lia neer
Imrii it (li(iiH!'i!l .n now.
II,if nu a polu v fn this old

nrl I H ihlf C .1)11' ill

CIIAUTEIt I'EUPETUAL

Commonwealth
Casualty Company

Oldest Philadelphia
Casualty Company

Assets $700,000.00
Automobile and Teams
Adldciit unil hicltnrsi

lnsuranc
Adrnrtlie T.llicrM

Kntrs I'ollrln
rriiiupt Claim 8erlce
Ask your ltroLcr for

Commonwealth Protection
Lull Uii ttc or plume

Duxcl UxiUdtnij

WILLIAMS
C& WALTON
General Insurance Agents

Nos. 1 J Walnut St.

PHILADELPHIA

iiitiiiiiiiiiiiiiiiiiiiiiii'iiiiiiiiiiniiiiTTTTTl

Fire Auto Marine
Insurance Company of

North America
Philadelphia

Oltlf-- li.ir Unn Med I nrancc Co,
t.i ll'jj

f .HI l.ll
hKfl Our

uri-- l ni lu l'olit'4- -
lll.hl.Ts

, n h h e
Mure MO'i

ulrt

.
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llonir IlllUr Tl.lr.l unil Uulnut Ml.t'ptonn IIKIi-- 21(1 llcul Ktnte
Irunt lllilc.

Incorporated 1876
Oldest Title Insurance Co. in the World
Capital, Surplus and Undivided Profits

Earned, $3,200,000

The Real Estate Title
Insurance and Trust

of Philadelphia

i.noo.ono
30,000,000

fi.'.OIJO.OOO

Member of The
Clearing House
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