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San Francisco
Gold 44r'r Water Bonds

No Federal Income Taxes to
pay Legal for Savings Hanks
and Trustees in New lork,
Massachusetts, Connecticut
andothcrStatcs. Obligations
of City and County. Attrac-
tive range of inabilities.

To yield about 4.80

nl fm ulur rr -- II

The National City
Company

f r r ii '. ii in "1 ''"
rhildflpki -- 1421 Cheitnul St.

Atlantic City Chalionte Block
1225 Boardwalk

m

The Center of
The Financial World

Of all the changes
the warcause - by

none is more note-

worthy thrf.1 the fact
that the United States
is acknowledged to be

the world's banker.
Foreign nations are
coming more and
more to the American
markets for funds to
finance their require-
ments There are now
opportunities offered
American investors
which were practically
unknown few years
ago

Write for our recommendations.

HfHemphill, Noyes & Co.
55 Hem: N '"' h

IF Franklin Bank Bldg., Phila.
new , ' ' iu-- ru m UAMns

A GRAPHIC CHART
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OF LIBERTY BONDS
TCLLS AT A GLANCE THE hkini- -

PAL FEATURES OF THE SEVERAL
liberty loan issues. an

aid in making out
Income and surtax reports.

6ent free on request.

H BAKER, AYLIHG & YOUHG

LAND TITLE BUILDING
BOSTON PHILADELPHIA

sSteel & Tube Co. 7r, Pfd.
S Earns Over . Tima Dividend

i,:

ivj.

t

a

Total ISct

m

Requirements
3.VJ I'er Share

98 Dl.. to Net r.

fTownsend Whelen & Co.
A: 5C3 Chehlnut Street

$50 $100 I

LIBERTY BONDS
IIOUOHT ANU SOLD

Biddle & Henry
104 SOUTH FIFTH STREET

Members Philadelphia Stock Cxchancs

Atnfrlcnn f. w A I.Ipi (0111 . I'ref. lleli.
Anirriiuii Itio 7 Vl!i
1 fhlsll Tiifr srr Mm U A Nolrs
llrrxh ( hni fi. I'lJJ to 34
Wljlir foul n. 1 IT
DuqtirMir I t lis, 101!)

8101 Lad Title Bldg. Karf 4U

Hew loll 111 'lu. Haw 'r 51(11

i
HIGH GRADE HIGH YIELD

BHHh

Vssets

RAILROAD BONDS

LIST ON REQUEST

MARTIN &

WALNUT ST.

FIN VM!L

, CRANE IRON WORKS
I1rt MortKiice (! slnklim Fund

llnnd...
NoIIch is tiori h sltn that the under

f wfened an Truht unj. th Irst MorttfaK
idated Pepl 1 ofl seiurlnu th Issue of

above di-- rlbeil will ii(.eleIlbands up t , .1 V. M , Tuemluy, sept. 2,
010. fpr 'In silo to It. for anuunt of Ihs

J .Ulnklnt' Fund of ull oi anv part of jil (iiiij
T 1lil value of mi id bonon at a pi Ilo not tu
Xtiaeeed 10",' and scinod Inli rst Pa- -

rrnejits to lie made from funds to bu fur-- i
tnlshed by the slid I'ompartv
E Proposals should I., In M,dted cn-- 1

'VelopeB addressed Tinders for Atmunt of
i Trane Iron irks Sinklint Fund and sent

to the undersigned at Its main olIHe. No.
'120 llroudwav Sm V irk i it The undcr-f- r

'slsned reserves lha riKht to any or
f iail Underst EMI'llti: THI st i

t4Ilyll V WIUTNE.V vt fiust omcer.
I AUI 22 lll'l

;OlHtK O'' ruiii.iu

CO.

OMPXNT.

l'rouosals

lilt sll'UUNTKNlll'NT nv
t.ltUCMIs AMI III U.DINIi,

OK T1IK r(IMMIIVKl.lll (IF IMN
M'LVA.MA. CAl'lIlll. IIUII.DINO. l.vB
UISHUIIO. T..

,Ulll.O lonuirt, ioiw,
I Scaled proposals, accompanied by a, check
urn baliK or trust company, amy
VertlHed by a proper om.er Iher.of in the
"ium of Twenty-flv- thousand II2S.000.00)
soollars, a a proposal ituaraiili. will be

at the offlce of the buperlntendent of
(Public Grounds and nulldlnva or thr Cora

l's . Injonweaun oi jtarriour.r i IPs., "etll tm m- - an l"s. bnmmij
V I 'is. 1918. for the eonstmctlon of the EOl- -

. i 'tf.V-H- AND 8AlIXmS' MEMOOIAI.
elnmnntf aliuiv raoltnl Park t7ztena.nn an. ILierionn ". ,.,Vk..-- - nlli il 4 SIMtt Street, ,,, , iri-,- ,,, .

Pn.i.ir uulU-tlo- i. Plan, priiposm and con-fc-

I JiriTu forms Jio on Hie and can be een inP4 I Ssfci offlrt of tno Superintendent, at Harris-U-
ofnee of the. Chief Engineer IdI ,"'?,'" .nd lh ofnee ot tbs Arcnlteet aT4ujPJHI'wT

and

.otut

1411

hesled

plaied

rtject

olvt;iit

nd rnntractora may obtain ..

i.Sl ttw rm by aepoUiny lliiu 00 lor tact.
ffCI wiiL the Superintendent This depot.!
I Fr .4 - ..., .i.n r.t.i. rtl (.. ...

4U1 DA re4U4a uy" ....... w. u a,e
uhout marklnir. disflaurement or othsr.,htn ... riavs after the ftwaril tit
Jifcoiilract. Thertgnt ! reserved to reject

:or.Ssl.. nf the IIOAH'I Ot. COMMIT
1. --ft Sv' nu pnni.ic unouNDa inii

hi I iVlNOB. COMilUtSWEAJwTIl UV HiOi

MIITCHE1.U T W TE1IPI.ETON.

IRUNNRIl Arehlleot.
'5 r p-- """'. ri:wi TV ftitKlvn

PM-- "f "'!

71'.

totk
r,.t-,r- . frt

nr Tf'K roNHTuitTin oitar.
mastVre. U H, MMvile Cun Plant

4 .t ti,.ri.,ee u I. u tr.k nuun.
P w , o ... . .4..M nn.n.n r.

nveonatruetlo" nt the fn'.'-ln- m
n, heat Ireatmert trulldlnCand

i.,runw" Plan" " soeciucatiorui
g.usei at- - "". u,n v. uii.ii i.vj.

GOOD ADVANCES ARE MADE
ON THE NEW YORKEXCHANGE

Buying Orders Sufficiently Large to Cause Gains of Large-Size- d

Fractions to 6 Points

Xew York, Auk. 122. All throiiRh

the day then- - wns n rontlnucil proKirsi
made of rcniljiiMinent of market condi-

tions to tliow ttldih uroMiiled nil
through the first nix months of the jmr.
Stocks had hi'i'ii bought on the ilerllni's
in the prcTt'cding da.s of the week bj
Milm1 of flip strongest intoi t"ts lu the
bunking win Id, unil when hear entrgiiH
win' expii'.iil jentenlaj, nnil It whs
tUinnnstiateU that there wan no other
smiiies if Mipph cxrept that whiih
fame from suits fm short accounts

lining orileis were moilerate at first,
but tlirt were uflii lent to iause ml
antes langing from good fractious to

over I! piuiits all tliiongh the list. The
onh exception tn the general linpiove- -

inent being in Imliistitiil Alcohol, which
dropped 7 points to 12." following the ernlh henj 47jH were in sup- -
uiinouueement ot me new Ktoil; Issues.

t'nitul Stntes Stiel was In good de- -

mntiil most nf the iln, advancing ni to
101'.., but lost t of its gain be
fore the close

Cruiible, ifln selling at 1.'ll!. nil

NEW YORK STOCK SALES
Prr
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May 1DUU

l -- lve" .,""" Wllmlneton
Company, a Niw

has and doth elect
and on October 1. will re- -

deem at Par, all of Its first mort.aite B
outstanding-- the mort-K-

of. the Fifteenth day of May to
The Eaultable Ouarantje and Com- -

for payment to the holders, the
amount of the principal of said and

Ho. the reon. a n ,n."';r" innnj,' Aft

7.rj

er October 1,late o a .uti, .....

4

1

43

lntThV together with

32!

45

j

cou- -

appertaining thereto, be pre-I"- ..
... ,. eald In the nifv n,

Wilmington of Delaware, on or
the above mentlonea aaii 01 reaemption

12'.
43!.

"4.'4
12.'.

924
IS'.

100'i
.ll.'i

123i

15'a
2t.'4

20'i

231't

41'.
ll.'i
R.5'i

rlKST com iio.mj- -

d.itrd lath.
Notlcn htr'''l,

Jersey
elected tieriby

1010.

bonds now, under
100K.

"lru.t

trustee bonds,
nrovtdeil

1910,

bond, fre.tshould
trustee.

Slate after
Anv noiuer or huiikib u, ,ie niu oonus

desirfug to d " mJUat anJr V Previous
to the I'lrst dav of October, 1010 present
their bonds with all coupons appert lining
ihireto to the raid trustee and receive there-fo- r

payment of the principal of said bonds
and all Interest due thereon to the date of
fcomrABlTn TRUST COMPANY. Tru.le.Wilmington. Delaware,
retell uut It 110

Dtvlileads

American Telephone & Telegraph Co.

'A dlildend of Tun Hollars per eliare will
be oald on W rdnesiliiy. Oft. IJ, 1010, to
slocUholders or record at the -- Inseiuf buol-nei- is

un Saturday fiept 20. 1010
O D illUNi:, Treasurer

u,..t nmnnMli will ' "Ti. ...,.,.. l.i. n.flrli, CnuitMinr. 104)0 fh.tt..etOWIt. iihi. .
-- -.- - .."". -

. immii"i" t.r-- "ui. ,7.' i i ,7..i"' . ,
r

'

.

.

.

. .

.... u . PhtlftdelDhla. l'a.. Aug. 11. llflD.
The Hoard of Dlrectora have this day de.. nunrterlv dividend of one and tlirea.
onartera (li) Per rent (being .7 oenta a

vonrnl to 1 10'(,, anil (iraernl Motors
rose from 221 to above 2.'I0.

The topper storks became umiRUallv

ncthe In the afternoon, American
Smelting, Anacoiula and Inspiration
making good advances.

The most prominent group in the
da's trailing was the shipping group.
Marine common moing up more than .'I

points to nhiive R7. and other stocks
In this group were all in urgent

nt advances.
1'etroleuni stocks were trnded In on

n laige scale all through the day, but
after mlvnnces jleldeil moderately.

Itailrn.id stmks retlecteil renewed
Heading attracting moat atten-

tion hj an mil nni e of more tliiiu --
points to nbove 7

The bond market was active nnil gen- -

Vletuij

Amlcepf

p! nil thruiigh the ilny and sustained
n fin (her modcrnte lots.

K.iilromls wen- - offered in fairly large
amounts around the low prices l cached

but few transactions in these
issues weie made

"rpious,
au- - cluao Illsh

300 IlkVntial 00 03
.'too Insplra . iff j, fli,

100 IntcrCon . 0 0
101) IntcrCpf Jo S
300 IntARt'h 20 2f,S'
100 IntAgr jiiit si'v
S00 Inllui newl2! no

310)0 .Marine . ;,,' 57)4' 54,'ltM) Marino pf ioi( 1KV( ,15
ul'W 1IU.MCKP1 2oJ 20'i
2G00 IntPapcr. . fio.1 ''S't

300 JowiOTa. yijif 25'4
100 JonoITpf. ().")' fifl'V
00) JonesTra 30'i 37
70J KanCSo . IS ici.

4i(IO KhSpT I2Uj 1271. 120li
,111, nnn nis in; U1 (lj Jfyl

i.ji jvinnccoi. .1,1,35 "04
I13U0 KcjstncT CMi 73's
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200 LnobeW . .
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100 M.u k.i p.

10 HI Mus.Mat. .
400 MbxXI 1 n

2S

fi t

Ol 01

100 JlaxM 2 p. nil,
.IS JO MeI'ct...lC7

0)0 JIUnilC .. 21,

10 K) MldStl . 4SU
300 MStl. new 1V$
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24 l MK&Tex.. 12
200 MKiTp., 1(1

15 0 MoPacitlc. 25s.
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100 SntP&S 71',
201 .i:.-.pri0-

3 10 N ltlxad 75'j
s'10 . I ,
500 NYAlrBr 10S

1000 NVCtnt... 71
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XVN'HII.. II
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1100 NorPac. .. SO

NovaSoSl. 00,',
13200 OhioCGis 50'i
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300 On(SUer.
100 OwensBM ! JJB

:mi j . i,,'4
1SOJ0 PaiiAinPt 110', Kh'i

1'IOD PennRll
100 PaSeaStl
'.00 PereMar.

400 PhllaCo. .

10700 PlerceAr
1000 PlerceOll.
20)0 PIttsCoal.
1O00 Plt&WVa.
500 PondCC .

700 PressSC.
100 Pullman..

1100 PA.Siiu.tr.
1100 R.oCons
400 ItNSSpr..

4000 P.p.ullnK..
20)0 P.eiitoel

10",00 r.oyllN'Y.
100 St.ILead .

200) stL-San-

SaxonMot. 24
410 KeabdAL,
300 Shattuck.

43S0J Sln&OK..
200 SloBS-Sl- i .

WOO SoPac. . . ,

33 10 Sothnltjr.,
300 Sothltypf

47

41
40
17

01

Ss

SO

StrombgC.
do 9

4 t5' 0 Stmlobkr. . 98
Sluty-Mo- t.

SupSteel 40
TC&Chem.
Tex&Pac. 41
TexasCo..244
TobProd.. 8

100 TobPrp. ,

TranOU.
000 Trans&W

1G")00 IJSIndAl.
100 Un Alloy.

USCIP .,
100 UnClBSt.
300 UnDruff.

4000 USF001I.,
100 UnFrult.
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22400

USK&Im..
UnRylnv.

118','

70 70
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200 lp. 114 114
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59400 USSteel... 100)i
000 USSteel p. 1 14
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1500 lt SI
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70(1 WestMd . 12 1
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500 Wilson ... 02 87
400 WorthP.
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Several Issues Recover Losses
Sustained in Last Few Days.

Savold Tire a Feature

New York, Auk. U2. Tlic llroad
Fticct i nib market illsplaj oil iironouueinl
streuK'.li fiom tlie beKlnnitiK of bimlneis
toiln.v, ninnj of lcndliiK issues being
in urgent ilemnnil nnil several stoeks

nil tlie losses sustained lu
li.st few ilnjs.

One of the features was Savold Tire,
wlilili. uftir KillltiK nt 30 estenlay,
wus up to 10 befoic noon today. It
was imder-'toot- l that some helleis
nf stock, wliieh bad been put out
at the low levels, were milking efforts
to imer, but witn no suppij ot lonK
stock 111 sight

Allied I'lieKiis was another Btrong
fi ature. opi niug nt B3 and nioving up to
1". Indian rnrkitig, however, was
without friends, nnil after opening nt
:iO"h. diopped to 20 Vi Submarine
limit Kold nt 1(1 to ir''i. Tobnceo l'ro-duit- s

l',pmts ranged from 30 to
Oil stoi ks were in good demnnd gen- -

iralh. with Sinelnir istues tlie most
pnimiiient in flint group, Sinelnir (Julf
nilMim nig over one point to np-H- . t

Too openeil at 20 nnd dropped
to 2.".

Aim in 1111 Ship and Commerce wus in
goml ili'iiiiiml iignin, ranging from 33 Vi
tn .'!.'!' lieiurul Asphalt sold dming
the fun noon nt 72 to 7.'!.
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Altliougli export-- business in lieaty
chemicals lias slackened tluring the
few owing to unfavorable exchange
rates, domestic bulug contlniieB in good
volume. Prices remain high because

from July 1. 300.113 bushels. I nfi thn aeareltv of Hnrit stocks of sev.
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PRICES CL I1V1B HIGHER

IN ILL ST, TRADING

Largo Advances Recorded

Some Individual Stocks.

' Market Opens Firm

by

Xew Yorlt. Aug. 22 The Xew York

Evening Sun's lliinncial review thii
afternoon is ns follows:

The forward movement stock
prices under way at the close 's

oesslon wns conltnuetl during

the grenter part ftodny. Opening
linn, the mnrket limbed gradually
higher throughout the morning deal-

ings, net gniiiH running from ot
points on nnverage, while much larger
advances were recorded by individual
(locks. Onlj binnll volume bujing
was neeessnrj to bring nbout thlB

and nt no time during the
mssion wns there reappearntice of the
bear pressure nnd liquidation which lias
ilepicssed quoted allies an where from
30 points in the last few weeks.

That Blotks should have proceeded
to letiace the giouud recently lost
without the uncoveiiug of any definitely
constrmtie news developments, is
hardh sin prising under the circiim-Ktant- e.

The technical position into
which the mm let haH fallen was of lt

vullldeiit exphinntion for the
day's rccoiorj which, measured by the
rapfdit nnd extent of the decline, was
etill chit holy small.

The unfiiMirnble news which lins been
pouring into Wnll stieet for fortnight
or mine, nppenicd to have exhausted its
jionei to fuither depiess tpiotations.
One le.isoti for this was beinuse ml

shoit interest was seek-

ing to lepuuhnse stoiks sold lit lmuh
higher hguies. Theie was no importnnt

hnnge the ndveise (ondillons which
in the hit instance operated to bring
nbout lower range of quoted values.

Oigani7i'd labor'' is still to be placated,
the foreign exchange pu7?le is still

the formal (onilusion of peace

jet npifenis long distnnie off nnd our
ilreiitii of gient fmclgn trade is far from
Kiiliatiou Xeertlieless, with NtoiKs
nt their new low levels, these factors
were unit less of bugaboo for the
Micculatic community than month
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rnitigu exchnnge inks today

a good tally and apprehension
titer n stnkf of steel workers was con-

sult i.ibh nllnjetl to thnt for the thne
lieing Wall street wuh in n more cheer-
ful fume of mind.

The hull, of maiket operations earlier
in the week having bum on the helling
Mile, it whs null natiunl that with the
tightening "if commitments due to the
week end, the wilumc ot Utijing snouiii
be Mifhcient to impoit n stionger tone
tn.tlic urn Let Tlie luigest pine cnanges
wire geneially made b those stocks
wliic Ii were pieviousl the tnrget of bear
selling, Unit is. the high speculative
Industiials Kelh Spiingtield The. tor
instance, was toilaj qiintetl more man
ten points nbove jesteiduy'a low.

StuilelmKet- - wits another teiy strong
spot, hujiiig of this pinpeitj being in
part enc oui aged hv the offu'ial stnte-niei-

that eiiinings this ear will
830 it shale on the common.

The steel shines weie nil highei,
Ciucible crossing 140 ill tire enib
aftiinnon. 1 'lilted States Steel, while
not qiaiticulail himjant. shnwed n

huge fi.ietiotial gain during most of

the trading. Weakness in Industrial
Alcohol followed the niiniuincenient
that the common stock would be
doubled thiough the vale of 120,000

.new sliaii' nt Mil cam. nuuscriinioii
lights were dealt ill 1111 the nub nt
ariiiiiiil 27.

llujiug of the (oininnn nnd prefeued
stocks of the International Mercantile
Maiiue t'ompaii) wits lonspiuious and

'sent both of these stocks up several
points. The piobalnlities nre thnt back
di nit nils tin the pieferred will soon

.be minted thiough a large extia pay- -

Ull lit
Call funds continued in plentiful sup-p- h

holding urnuiiii iiffT.'V'j pel cent.
Steiling exc hnnge allied nearly 4 points
Io I lDVi. nnd other exchanges showed
iiiipiinemeut. Francs, lne mid pesetas
allied from 4 to 0 points.

The cotton market was Irregular,
with .1 In in nuclei tone.

LOCAL MINING STOCKS'
TONOPAIl STOCKS

Hid Ask
Mai Nnmara H nil
Jim Hutler ) .VJ

Mlilnai 1 ..JO
Mizp.ih Kxt 01 .OS
Mont in 1 II 17
Northern Star 01 (17

llenuc Kula Ill , 1s
Wmt i:ml l'i Vi

GOI.DriEI.D STOCKS

Atlanta 01 01
HIup Hull 0J ,01
HooJh . 0 OS

Dlmiondfleld II n 01 ,0J
Dais) ... 01 113

Kewanu Ill 01
Oro 01 01
Mler riik 111 07
bpcarheail ... , . 0(1 (is

MISCni.I.NKOl'S
Arizona Cnllcd . .. .2 10
Nn.di Wonder . ... to ',n
Tora Mlnlns ... 00 IJ

The Transfer of Securities
' Our Securities Department
lenders a valuable &ervico in

(Connection with the transfer
of stocks and registered
bonds.

Efllclerit nianaRement in
this Department affords 'great
convenience to investors and a
particular advantage to law
yers, trustees and others hav-
ing .to do with Estates in
trust.

Edward R.Smith &Co
ST4BLISIICD 1802

BANKERS
1rmbrrs of Nev York and Philadelphia

Stock xcJiart0c
rilll.XDKI.rillA NKW YOKK
Ull Cukst.nut Rr 30 FINS ST.

AI.I.KNTOAVN
HT Bins: blm.

NEW LONDON KASTON
122 BI4TS ST. 1ST J,'4r III BtDtl.

II. S. LIBERTY BONDS
$50, $100, $1000

BOUGHT. SOLD ANI nKCOMMENDJED
FOB INVESTMENT .

Newburger, Hendcrftm & Loeby?. iMLiEt4a.

ELECTRIC STORAGE LEADS
IN LOCAL STOCK MARKET

Improvement in Tone Throughout the Entire ListPhiladcU
s pftia Electric Active Home Issues Firm

Attention on the licior of the Phila-
delphia Stock Exchange during today's
session was centered on Electric Stor-ng- o

Hotter, the issue being uctlve all
the wny up from 81 to 87, on trad-
ing thnt ran into several thousand
slinres. Traders remarked it wuh n
tintural recovery from the shnm .Wltm.
which brought the price down from a
high of 80 Vi Inst week.

There was a much betUr tone evident
nt the opening of tlie exchange. Plrst
snles included only a few issues, but
prices were sternly with strength In
Storage llnttery the fentiire.

I.nke Superior was in fair demmid,
ns Vns nlso Pnited Stntes Steel and
botli were marked up. (lenernl

common, which sold 6flf jester-clu-
wns again weak, on sftinll sales.

RESENT ORCHID EMBARGO

Nurseymen Demand Right to Import
Certain Floral Stock

Detroit, Mich., Aug. 22. (Hy A. P.)
The government is asked to raise the

quarantine ngalnst importation of ccr-ni- n

nursery utock, in resolutions adopt-
ed nt the nnniinl convention of the So-

ciety of American Florists and Ornn-irent-

Horticulturists here.
The regulation is termed dlscrimina-lnr.- v

in that the exclusion ot orchids
ana species of the iris family is said
to work a hardship on growers who cater
cxclusivelj to the home garden trade.

Philadelphia Electric was nnother ac-

tive issue, holding steady nt 2." to
.

The rails were in fair request. Penn-Rjlvnii- ln

lost n frnt'ttnnat gain, mads
early in the session, nnd hung nt re-

cent levels. ' Heading was strong, gain-
ing two points on n turnover of but ten
slinres.

Home issues were firm, nnd were
quoted nt recent prices or made slight
gains. Pnited tins Improvement and
Union Traction were the strongest of
this group.

Little aMfntinn wns given the bond
section of the exchange where dealings
were small and price changes, for tho
most part, uninteresting. The largest
gain made was in a sale of 0U-j:jja

Americnnflns nnd Electric lis, which,
at K5, were up IVi.

AIR MAIL TRIUMPHAL FETE

Praeger and Dunwoody Guests of
Honor In Cleveland Tonight

CIeeland, Auge 22. (Hy A. P.)
Otto Piaeger, second assistant post-

master general, and Halsey Dunwoody,
head of the technical branch of the army
nlr service in France nnd n member of
the American air commission, will be
guests of honor nt a banquet here to-

night in celebration of 100 days of 100
per cent nerlnl mail service between
here nnd Chicago.

About 100 airplane manufacturer
nnd nlr mail authorities are expected
to attend.

BOONE OIL COMPANY
Capital, $2,000,000

$835,000 Two and Three Year 6 Notes Outstanding
Total Shares of Stock - - - 400,000
Par Value $5.00

Owns production and oil properties in the following fields:

Big Sinking Creek Field, Kentucky, and Goose Creek Fields, South

Texas.

Pine Island, Homer nnd Bull Bayou Fields, Louisiana.

Palo Pinto, Young and Stephens Counties, Texas.

Owns in fee 37,000 acres in Missouri.

Owns approximately 70,000 acres of teases in the Republic of
Colombia, South Americn.

Total acreage owned approximately 116,000 acres.

Present earnings now running nt the rate of $600,000 per year.

Company has recently sold 500 acres of its holdings in the Pin

Island Tield of Louisiana for a consideration of $1,250,000.
The Company is undertaking to develop its vast holdings aa rapidly

as possible.

Dealt in on A'eic York Curb
Orders executed at the the market

Send orders direct to us or through your own broker.

FRANK E. HERMA & CO. '

Specialists
'

52 BROADWAY, NEW YORK

If J

Checks Gashed, Deposits Received
and Accounts Opened

From 8.30 A. M. Till Midnight

Accounts of Individuals, Firms and Corporations Invited

National, State and City Depository

im i

Wwnwl

Canital and Surplus, $1,500,000 Resources, $12,000,000

Franklin Trust Co.
15th Street Below Market W. Phila Office, 52nd and Market Sts.

The InstitutionThat Gave Philadelphia Day and Night Service
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Wildcat and Wisdom
in Oil Investments 1

It is better to learn the difference between the good
and the bad in oil securities before buying, thnn after, jE

With the idea of helping investors in this respect,
"Wildcat and Wisdom in nwe have prepared a booklet,

Oil Investments." It does not refer to any particular
security or company, but treats of Oil the Commodity,
the Industry, the Investment. The different methods
of financing oil securities are discussed in a manner
which, we Relieve, will enable the average investor to
understand whether he is investing or speculating. S

Wc have prepared this booklet because we are in- -

terested in sound oil investments and because so many
, Investors confuse sound investments with the wildest of

speculations. r S
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West &

1417 CHESTNUT STREET

Members Nw ''rU Stock Exelisnit rhlUdelphU Block Exehp
Vfm Always !! on Hand List vt Itich Orads Uouds
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