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A 'Great Market for
(American Enterprise "

Never before has
? there been the de- -

, mand for so many
f American products, as
t exist today. In many
f cases the domestic de- -

I

t

mana is greater mau
the supply, and with
an increase in ship-
ping facilities and a

J return of foreign ex

I

w,

change t o normal
rates a great volume
of business can be
expected from foreign
countries. The secu-

rities of companies
benefiting from pres-
ent conditions can be
purchased at prices
that are very attrac-
tive.

rile for our recommendations.

Hemphill, Noyes & Co.
UtmitTi V'eto York Stock Erehanpt

J Franklin Bank Bldg., Phila.
JEW TOnK BOSTON HCRANTON

State and

Municipal Bonds
We have an attractive list
of state and municipals
yielding from 4.35 to 5.40.
Exempt from all Federal
Income Taxes.
Circular listing Issues will hn
Milt upon rroueit for r.I..-S3-

The National City
Company

Ctrrfrtm&tnt OflctJ in SI Cltitt
PiiliJ.lpiii 1421 Ckettnnt St.

Atliatic City Cklfote Black
1225 Bo.rJw.lk i

.Stock Exchange Business
We have the best possible

facilities for the execution of ;

orders on the Stock Ex-
changes.

v
. Our offices are connected

by fast, private telegraph or
telephone wires.

The transmission of orders
to the Floors of the Ex-
changes is a matter of mo-
ments only.

Edward B.Smith & Co
i Unrtni.tMirn 18(12

I BANKERS
Jftmoeri 0 Xfio York and rhtlaJelphta
I Stock Exchanuts
tniLADKLriHA NEW YORK
.Jill CumiNCT St so i'i St.
. AI.I.ENTOWN
I ALLKNTOW.N NlT ilANK llltxl
KEW LONDON K.STON

13: SI4T ST. Ill Ml UK liLDU.

SCOTT-POWEL- L

s DAIRIES, INC.,
7 Cumulative 1st Pfd.

Earning at the rate of over five
times the dividend .requirements of
this issue.

Price 92 and accrued dividend,
yielding about 7.57.

Circular on request.

NAULTY & COMPANY
Flandrra Hide

WATNUT AT 1STII STKEhT
riULADKM-III-

HTivrv

W--
A GRAPHIC CHART

OF LIBERTY BONDS

TELLS

TITLlvBUILDING
Leather 6s

This Circular
Deacrlbea (bat ahowa
Tax at a jrlanee, 8atIrca wllbout oblliatlon. Wrlle todaj.

Liberty Calculator Co.
Ilrodwar. New York

U. S. BONDS
$100, $1000

BOr-- AND
FOB rNVJESTMENT

Newbarger, Henderson & Loeb
cnESTNUT flTBKKT

Htabara N. Y. and I'htla. Stseit Exrbanna

$50 $100
LIBERTY BONDS

- BODGUt AND

Biddle Henry
104 SOUTH FIFTH STREET

Uwabara Philadelphia Stock Eubaoca

s. OR SALE
AT VILLA

- Oppoalta Knight I'ark. Colllnf'wood
Two-Stor- y Ilouiea Iluncalow Type

Hantaa of Anlatlc, nell built,
1aa.t aurrounduca. (Ins lairna and old ahad
(rdwcKxl atccm heat, newly papered
ajan yatntetl. flreplacei. ahadea and acreena.
t M rooms. 1br to train or

' taMlay.f n to H. L. MKRIIICII
Tba llanor.

23 DldC,

,k aV Malooe I at 4s. 11IA. a. ivv
Ilulan Depot 4Via, 1V40
rawer itee, moeK c ateau lea H. a. IBIS
,Watrra Kwy. Htoek llond.

Cgvnyft,
lKLWrMaltVf. RM
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EVENING PUBLIC LEDGER PHILADELPHIA, WEDNESDAY, AUGUST

NEWS OF THE FINANCIAL WORLD NEW YORK AND PHILADELPHIA STOCK PRICES
MARKET BEWILDERED BY

CONFLICTING LABOR NEWS
Trading Practically Confined to Room Trading

Pools Active in Foiv Spots

Overnight development in the Inbor ' bountiotuit nttiiiition. iniil.uiK n harp
HlttiRtion pimluced freih confusion r UMirl bound nf over 7 point. The i

cntlment in flnnnclal circles today .,.,,,.
which found reflection In the stock iiRnlnst

market in two vvnys. i I'lrnt u pro- -' in Crucible failed to mntoiialbe. or cle
uounced contraction In the olume of'wn, 1Mtnoiicd to n more propitious
.t.tl... . II. 1.. n ..UU.I

Industrial Ah ohol and 1llmf.mi.. ...t :iti r .,-.-
. ,.nt.f(.V.UA ..... .(((. ... ..W ...............

with reactionary undercurrent, which, bei alio K.ivr ajinptntni of pool ma
however. im more or les smothered ninulation.
the bent of the .ciloii by rcuson of ''he Reneial inntKet iipeiipol
the absence of real liiiildutini; pies- - i'lijr unsettled state anil at a Ben- -

kuit. In lirier. the liuirKct was priic-- , (r j lower level 1 lie trnciinic uenicni
! i lll 1tieally left to the tender mercies

vrofcssionnl loom continueiit
and should he judged niinrdiiiRl). More
than of the wcie
supplied b cither pool or clique inter
ests, outside fnlliue to
about the lowest ebb witnessed lu sev-

eral nionths.
The labor Mtuntinii was the sole topic

of discussion in both ImiikiiiR and mar-

ket circles All othei considerations
for the time lielnc at least were rele-

gated to the background. This wa
made the more striking because of the
wide diwitdtj of opinions in wiriou
quarters whuli was to u great extent
due to the rather (onllictlng reports
rccried on the street loncerning the
attitude if labor leaders nnd the rep
rccntatlws of the various unions and
of the coiporations.

Iu the meantime, there was i

of unmistakable pool actiit in scat- -

ion...- - n.irls of the list, uotubb in,..-- .

Amorliim I'nr ami wlncli lor reiusul to treat with the eleira- -

Crucible the Ithui Tlie
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1000 73),
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1000 7S
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1000
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10000 70H
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CMi St Ffd4Ul
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101O-- . I00!i
Col Dai & III 3s
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Col & South 1

2000 S3
3000 83

Colo Ind Cs
10000 79

Con Gas
coon mow
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1000 100i
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SPOT. . 1.0

10000 (, ',
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Dom Cap Da 1121

4000 ',, 5
Dom of Canada '26

4000 94
5000 94'i
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COM 94!i

Dom Can Ss 1931
1000 04!J
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1000 72!
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1000 8 '.
100c 00

Erie Gen Lien
3000
2000 Ml',

L"i le R 11 cv B
5000. . . 4!
5000 13

Erie n n cv D
5000 17

Ft W &. l C 1st
2000 OS'.

Gt Fulls Power 3s
1000., 1 ,',

Hud & M Incomes
?0100 Ill

Hud & Man rfg
1000 5S
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2000 ... 57" ;
2.)o0. . 5S
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Indiana Stel 3s
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nnici mot atlenuon lo ine puiiiiNiicii
Ftiitements in regard to the diffeieut at
titmles as suggested bj the masters
and the labor unions. This was re-

lief ted in nn opening break of '.j points
in Baldwin Locomotive, wlilih, however,
was full rcioered before midday, show-
ing the entire absence of either general
nlarm or the presence of liquidating
picssure Intermitting inllies nnd le-ii- (

lions followed in hue. pvslon during
the forenoon. Toward middaj tlie niar-l.i- t

hardened again, in response to the
uplifting of the few selected specialties.

The afternoon was maiked b
baiking and tilling of prices.

The mih noteworthy niovenient ocruried
in Montana Power, whlcli declined S
po.nts on the announcement of tlie divi-
dend rediu tion.

Iteactjons of 1 to 3 points omirred in
thv hist hour, the reversal accompany
ing tlie announcement of Judge Oary's

Ioiiiiut. union
a time supplanted Steel as cloving was heavj.
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YORK COFFEE MARKET,

Nev Vorlc, 27. Slioith nftci
tlie opening of the niuiket n

was reiritftl from Santos
"Maiket cuhmicing. (iotcrumpiit

istntcil will not hell ut present. Tie
paring to, but will not sell
of cost and freight for Santos
Is."

It is bedieved in local chides that this
ill liuve the of stifleiiiug tlie

Santos market, and Is looked upon x
mime as a bullish factor. At ary, nitc,
March, the call, stold to
18.1MI, or 11 pointN initial hgures,
on liiijiiiR.

of tlie selling has been
nguinst actual nud the execution
of the ordeiH steadily prices
downward. This may luue placed the
market iu a better condition tcslinie allj ,
an auj inipiotement in actual tleninnd
might euailj. it is tliought, fuiuisli n
buying the founer sellcis

(while undoing liedges.
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RAILROAD EARNINGS
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after tasea l.,ini,3l).n
Net oper O05
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SITUATION CHECK LOCALS
Electric Storage Battery Dropped Three

Points Other Losses Fractional Trading Light '

The reactionary in u mild
form also extended to the locnl market
today. With the exception of Llcctric

which reacted over 3
generally
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fluc-

tuated
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conditions continued vir-
tually
vvlthdrawn

ccmtlnued un-
changed

Bach More Than

tendency

Storage Mattery,

confined within fractional limits. With
this wnverliiK there won, n big shrink-
age Iu dealings. This wns doubly In-

fluenced by the fresh uncertainties in
the sencrnl situation and by reason of
the prospective triple holiday following
the closing on Friday.

The backset in Klectrlc Storage Tlat- -

.VI

tery resulted mainly from profit-takin- g

sales rather than actual Belling
Support heretofore furnished was

temporarily withdrawn, jet, according
to tlie ho'ird 100111 reports, there were
reasons foi believing t lint n consider-
able portion of the stock was
absorbed by virtually the samp inter-
ests who have been picking tip the stock
for home time and who, for pbvlous rea-
sons, linii! to cover up .their
identity hy nrinus maneuvers, which,
however, are easily discernible by, those
familiar with 'change machinery.

AN unusual investmentr' opportunity is presented
in the 3-Y- 7 Convertible
Notes of a well-establish-

ed

corporation, which occupies a
particularly strategic position
in its field, with a constant-
ly growing demand for its
products.

The security behind this issue is
nearly 3 the amount of notes'
off red, whiU the comb'ntd plant, have
an indicated earning power equivalent
to ten times the interest requirements.

We can supp'y a limited amount
of ihe.e Notes subject to prior sale, at
a price to yield t
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SPRINGFIELD PROVIDENCE
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How to do it explained by

MEDILL JVIcCORMICK
U. S. Senator from Illinois

in THIS WEEK'S ISSUE of

THE STREET
The New Illustrated Financial Weekly

FEATURES 'JHE STREET:' ALWAYS PRINTS

Editorials that make you think
Clearest Statistics Printed
' Articles that inform

Price: 15 cents on News Stands
Pin a dollar to this advertisement and
return it to The Street, 49 Wall Street.
New York, and receive the next 8 issues.

OUT TODAY
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Checks Cashed, Deposits Received
and Accounts Opened

From 8.30 A. 'M. Till Midnight

Recounts of Individuals, Virms and Corporations Invited

National, State and City Depository

Capital and Surplus, $1,500,000 Resources, $12,000,000

Franklin Trust Co.
ISth Street Below Market vV, Phila Office, 52nd, and Market St.
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