New [ssue

$1,500,000

The Manila Electric Railroad and

Lighting Corporation
Three Year 7% Gold Notes

Dated September |, 1919

inlerest datles on or prior to September 1 1821, at 107 and intecest and thereafter on any (nlerest
date at 101 and interest Coupon notes in denominations of $100, $600 and $1.000;
registerable as to principal anly Guaranly Trust Compaey of New York Trusiee,

The Company will agree to pay intereat without deduction for any nermal Federal In-

come Tax to an amount not sxceeding 2'5 which it may lawlully pay at the source.

Tax Refundable in Pennaylvania

dent of the Companv .

Business The Corporation, through its subsidiaries, furnishes the entire
electric light and power and railway service to the city of Manila
nnd its environs in the Philippine lslands, havmg a total popu-
jation of about 350,000.

Purpose  The proceeds of this jssue will be used for additions and 1m-
of lssue provements made necessary by the steady growth of the
usiness.

Security  These notes are a direct obligation of the Company and are
issued under a trust indenture by which the Company covenants
that while any of these notes are outstanding none of its sub-
sidiaries thall create any new mortgage and that no new mort-
gage other than purchase money mortgages shall be created on
any of the Company's property without equally and ratably
securing this issue.

Earnings Average net earnings for the past ten years have been cqual te
over two and one-third tmes all interest charges including interest
on these notes. For 1918 they were in excess of three and one-
third times all interest charges. For 1918 67.5% net earnings
were derived from the sale of electricity for light and power,
and 32.5% [rom the street railway service.

Equity These notes are followed by $6.000,000 Common Stock which
has paid dividends regularly since 1906 and since 1911 at the
present rate of 6% or more per annum. The Company during
this period has also appropriated out of earmngs $1.232,000
for replacements and renewals, and in addition has built up a
surplus of $1,914,251, a total of $3,146,251,

Sinking A sinking fund equal 10 12 1-29% per annum of the authorized

Fund amount of this issue must, during the life of these notes, be ex-
pended either for betterments and improvements to the property
or used lo retire notes by purchase in the market at not exceed-
ing the redemption price or to redeem the same.

All Irgal matters in conoection with the (ssue of these netes will be passed upon by Messrs. Cravath A
Henderson and Menars Unnli=s & Murvin ol New York The accounts of the Company are andited
vountants, New York wno Messrs. Clarke & Larkino,

annunlly by Messra. Hasking & Sells Certified Pubbes A
Certified Public Accountants, Mamlu ¥ |

The notes are offered when, as and if issued and received by us at

9814, and accrued interest, yielding over 7.50%.

Tempnrary notea will he dsliverrd exchangeahle for definitiva
notes when ns  and A recelivea  from the Corporstion.

Bonbright & Company,

Incorporated Incorporated
457 Chestnut Street 37 Wall Street
PHILADELPHIA NEW YORK

Due September 1. 1922

Redeemabie as o whoie (nr in part Tor the winking fundt gpen one month s published nollese upon any

Authorized and Outstanding, $1,500,000
We have summarized as follows from o letter signed by Mr. J. H. Pardee, Vice-Presic

J. G.White & Company,
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We summarize from the President’s letter, Mr. V

We do not g.urantl:b the mbove information but

New Issue

150,000 Shares

V. VIVAUDOU, Inc.

(Incorporated under the laws of the State of Delaware)

Manufacturers and Distributors of

Perfumes, Talcum Powder, Face Powder, Tooth Paste

and Other Toilet Articles

CAPITALIZATION
Authorized and to be presently issued, 300,000 shares of no par value
No Bonds or Preferred Stock

GUARANTY TRUST COMPANY OF NEW YORK, Transfer Agent -

METROPOLITAN TRUST COMPANY, NEW YORK, Registrar

. Vivaudou, as follows:

Sales are now at the rate of $5,000,000 per annum.

Manufactures: In the manufacture of talcum powder, face powder,
perfumes and other toilet articles this company is one of the largest
concerns in the world. Some of the company's trade names are
“Mavis,” “Lady Mary,” “La Boheme,” “Fleur de France.”

Earnings: Net earnings from operations are at the rate of $1,200,000
per annum, with the present four plants running to capacity supplying
only 60% of the demand, and orders are constantly increasing in volume,

Purpose of Issue: The new financing will provide approximately
$1,600,000 additional cash working capital which will enable the
company greatly to expand its manufacturing facilities and further
develop its growing export business.

Application will be made to list this issue on the New York Stock Exchange.

The ahove issue having been sold, this adve rtisement appears only as a matter of record

'J.S. BACHE & CO.

42 Broadway, New York 689 New Street, New York

to be raliable,

Subscriptions will be received by

_ . FRAZIER & CO.

. Philadslphia New Yeork Baltimore

S. M. SCHATZKIN
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Complete
Tax Calendar

for
Ready Reference

The Tax and Statistical Division
of our Trust Department has just
published a

Calendar
3 of
Tax Information

in which the Federal, New York
State and New York City taxes
up to December 31, 1920, are com-
prculy listed and fully described.

The various dates for returns and
payments are given, as well as the
essential requirements of the Tax
Laws,.

in addition to such tax informa-
tion, a chapter appears on Liberty
Loan Tax Exemption,

We shall be pleawed (o furnisl
without eharge copy of this hook
] ta those inferested.
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THE
AMERICAN EXCHANGE
NATIONAL BANK
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THE MARKETS OF THE
WORILD invite us to supply urgent needs.
Now is the time to permanently extend our

commercial influence.

Numerous old-established and tried
connections in every commercial center of
the world enable us to finance exports and

imports promptly and satisfactorily.

INQUIRIES INVITED

THE .
FOURTH STREET
NATIONAL BANK

131-145 Scuth Fourth Street

Capital, Surplus and Profits
over $10,000,000

New York City
T ttae S i A TN R O

tally heats the house. With

SCANDINAVIA,
BALKAN STATES
AND GREECE

in your home, all your heat-
ing troubles are past. For
this scientiic  combustion
boiler squeezes every last
unit of heat from every lump |
of coal, giving you an abun-
dance of cvenly distributed,
easily controlled heat at all

.lllﬂ\"-‘[(l\ II\}R'-I"\* SERVICE
277 Mroadway, Sew York Cliy

Chart Your
Credit Loss Exposure

Would 1t not be a tremendous asset
if you could know precisely the nor-
mal insolvency loss resulting from
sales ofany volumefor your particular
house? Think of the uncertainty
eliminated —the worry saved — the
credit losses prevented.

Such data, on an accurate, scientific basis—
the culmination of credit insurance experi-
ence 1§ made available to you for your house
by The American Company.

Whatever the size or nature of vour mannu-
facturing or jobbing business, don't fail to
get the entire story of this achievement in
Credit Insurance. An inquiry will bring
the full particulars without obligation,

%0 AMERICAN CREDIT-INDEMNITY CO.
or NEW YORK E.M. TREAT. presiDENT

e

W, J, MDETHY, Mgr, . V. MeFADDEN, Gen, Agi

MUTUVAL LIFE OoF N, Y. BLIMG
PHILADELPIIA, %A

'hinne, Fitherr 3503

times,
The most economical bailer, —
for all parts have been elimin- Bpruce 843 Race 2523

ated which do not render a
REAL heating service.

Write teday for copy of our new

Canadian
Municipal Bonds

Bought—Sold—Quoted
FINCKE, BANGERT & €.

r‘rlnilln Bank Bide.. I'hllu-irll-h -
ROS v TURK

“Zrecx Bros.Co.

Heating & Plumbing Supplies

Display Nooms

YOUNG MAN

27, Married,
un bookkes
change.
uertlo

J

At present employed
r, desires tp make »
like ta make con-

77 Cumulative Preferred Stock

The Steel & Tube Company of America

This Company is one of the three largest
Manufacturers of steel pipe and other tubular stesl
goods in the United States. Farnings over seven
times Preferred dividend requirement Net quick
nssets §121 per share. The product of the Com-
p:ij’n}' is one of the most profitable in the steel
industry

Price $88 per ahare.

CARSTAIRS & CO.

Members Philadelphin msd New York Etovk Erchasges

1419 Walnut Street, Phila. 2 g m ‘I".

| 31473 MEN IN 7 DIVISIONS
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