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October 1, 1818, Due 0 eight aonual iestallments,
and October 1. Principal and interest pavablo
pany, N, Y, Cly. Coupon Bonds in denominations of

' $2,500,000

American Chicle Company
6% Serial Gold Notes

Total Authorized Issue $2,500,000

Oetober 1,
in United 5t

1820,

to
Ates gold coln at the Banker
$1.000 registerable as 10 principal,

192,

VR Likterss

v
Phi ) abheie

s eust o

INTEREST PAYABLE WITHOUT DEDUCTION FOR ANY FEDERAL NORMAL INCOME TAX NOW OR
HEREAFTER DEDUCTIBLE AT THE SOURCE NOT IN EXCESS OF 2.

BANKERS TRUST COMPANY, NEW YORK, TRUSTEE

President of the American Chicle

Ha

Redeemable in whole or in series on any iuterest payment date upon sixty dave’
published notice at prices ranging from 1001, to 1031..

The following information is mmmmn ed from o letter of Me. Davwin B, James, Jr.,

Company:

The American Chicle Company is a consolidation of some of the largest and
best-known chewing gum manufacturers in the United States, Great Britain and
Canada, the products of the Company including such well-known brands as Adams

Black Jack, Beemans Pepsin, Adams Yucatan, Adams California Fruit,

Pepsin, Adams Kis-Me, Adams Chiclets and Adams Clove,

These notes will be a direct obligation of the American Chicle Company

Adams

and

the Trust Agreement, under which they are issued, conservatively restricts the

Company

acquired, thus amply protecting the-holders of these notes,

from mortgaging or pledging any assets now owned, or hereafter

The Company or any of its subsidiary companies will not assume or guar-
antee the funded debt or obligations of any other corporation, partnership or in-
dividual except with provision that the funded obligations sv assumed shall rank
after these notes as a debt of the company or its subsidiaries.

The Company will at all times maintain its Net Current Assets as defined in

the Trust Agreement, at not less than 150%

notes outstanding,

of the principal amount of these

The Net Current Assets after giving effect to this financing, amount tu
$6,474,001, and total Net Tanglble Assets applicable to Funded Indebtedness

$10,078, 126.

The equity behind the $2,500,000 Six Per Cent. Serial Notes as indicated by
the present market value of the Company's outstanding Preferred and Common

Stocks is over $10,000,000,

The average annual net profits applicable to interest charges, for the last five
calendar vears after all deductions, including reserves and Federal Tuxes, have
been over three and five-eighths times the present annual interest requirements,
and for the calendar year 1919 (based on results for the first eight months), will

he over seven times such charges.

MATURITIES

$£300,000 due October 1, 1920—997,
300,000 due October 1, 1921—991;

300,000 due October 1, 1922—985;

300,000 due October 1, 1923—977;

300,000 due October 1, 1924—973;

300,000 due October 1, 1925—967;

300,000 due October 1, 1926—957,

400,000 due October 1, 192795,
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Notes are offered when as and if issued subject to prior sale and changing tin price,

The legality of the proceedings in this issue has been approved by Messrs. Spooner

& Spooner and White & Case, Attorneys.

Company has been made by Messrs.
New York.

Hornblower & Weeks
Broadway, New York

y’ Stl.lll't & C°o;| lnc‘
Land Title Bldg., Philadelphia

‘e statements contained herein are not guiranteed, but are based u
accurate and reliable, arid upon which we have acted
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An audit of the books of account of the
Arnst & Ernst, Certified Public Accountants,

Bankers Trust Company
16 Wall Street, New York

Hayden, Miller & Co.
Cleveland, Ohio
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NEW YORK BOND SALES
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LDNDON STOCK MARKET
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Diamond Shares Buoyant— Gilt-
Edged Securities Hesitate

London, Oct. 20— Tusiness  wis
quiet on the stock exe ilmu.'.-‘ toulny nnd
price changes generally were irregular,
The THamond shares, however, were
| buoyant with De Beers quoted sy 25y
and there was a revival in the Kaffirs.
Realizing was noted in the ofl list,
| 8hell Transport belng queted at H14,

(iflt-edge security hesitated, awail
ing the reopening of Parlinment and
mare definite information on the scon
omy :nl'n{\n!u'ln.

Good buying was in evidence in the
Argentine vails and the market for
ruhhl-ru and other industrinls showed a
cheerful tone.
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A

suit to sell mortgaged
unider forclosure proceedings b
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disted Janunry 1, 'l!HJ“l covering a
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5 made defendant in the case,
The truxiee is representad b:
torness Junkin & Newbourg.

Session—Market Appar-
ently Overbought
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| the bonds of the defendant company

ovcurred, and the court is asked
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BLACK SEA PORTS
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| SALL |m. ABOUT OCTOBER 28
Alexandria-( unntan!.ino‘nla

Piracus—Galats

S/ 8 Onekama
SAILING ABOUT NOVEMBER 1
Steamers sail from Pier !.

—

WILLIAMS
@& WALTON

Cherr) St, )
"OAMERICAN STEAMsH®Y |
General Insurance Agents I‘;\A\ TGATION COH}'ANY -4
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EAL i
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Nos. 416-420 Walnut St,
PHILADELPHIA

I'| Daily Freight Service

BETWEEN Iy

Baltimore, Md.
Norfolk, Va.
0ld Point Comfort, Va.
Newport News, Va.

BALTIMORE SOUTHERN
NAVIGATION CO.

Municipal Pier 8,
Northh Wharves, Delaware Ave. |

EARN LIN
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GO
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Commonwealth
Casualty Company

Oldest Philadelphia
Casually Company

Assets $700,006.00

Antomobile snd Teams
Accident anid Slckooas
Insursnce
Altractive Libera)

Hates Folleles
Frompt Claim Service
Ak Your Brak#r for
Commonwealth Protection
Call, write ar. Phone—
Drexel Duibding
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"FREIGHT MOV

IS8 EXIEBDTING

MENT

Eastern Traflic Managing and
Freight Claim Agency
1723 Bapsom St., Phile. Sprace 1083
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