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Securities Listed
on

Philadelphia
Stock Exchange

No. 5
The fifth' clrculnr of this

scries describes

Philadelphia
Rapid Transit

Company
Bonds and Stocks

Copies may bo obtained from
members of the

Philadelphia Stock Exchange

Abbott Alderney Dairy pref.
Acme Tea & Am. Stores pref.
Counties Gas & Elec. 5s, 1962
Cons. Cities Lt., P. & Trac. 5s,

1962
Empire Gas & Fuel 6s, 1924-2- 6

Sun Co. 6s, 1929
Supplee Milk com. & pref.
Wharton Steel 6s, 1923
Cities Serv. com., pref. & deb.

locust M04 Land Title Bldg. '"
York T' nnal IHIfl

Jlfcmbr- r''i rnlf'D'' i Fivhnnoo

LIBERTY
BONDS

' $50, $100, $1000
Bought Sold

Recommended for Investment
Newberger, Henderson & Loeb

ii.nki;ks
1410 CHESTNUT STREET

Members N. V. & Phlla. Stock Eg.
(liuniceH

LakeSuperior Corp,
1st 5s 1944

YieSd 7.50
Particular on Request

Carstairs & Co.
Member Philadelphia and
New York Stock Exchanges

1419 Walnut Street
71 Broadway, N. Y.

Robf.G!endinning&Go.
Investment Securitiet

Special Attention Given
to Orders on

Pittsburgh Stock Exchange

by direct wire connection

York
Phlla. Stock Exchanges
Pittsburgh

400 Chestnut St., Phlla.

Kansas City Terminal Ry.

1st 4s, 1960

FULLY GUARANTEED
by 12 Trunk Line Companies

Price on Application

EDWARD V. KANE & CO.
Morris Huilding

WANTED
First-Clas- s Statistician

Philadelphia, banking house, niutn.bers New York Slock Kxchange,
desiro immediate services of hlgh-crad- e

man to answer letters of
Inquiry about securities; prepare
circulars describing bonds, pre-
ferred stocks and other secur-
ities; prepare financial dnta for
use of salesmen and brancli
offices , prepare financial adver-
tising matter, and analyze cor-
poration reports. Correspondence
with applicants will be treated as
strictly confidential.

U 57. LEDGER OFFICE

Trim Ontrni I.t. & Pur, fis, 19S0
'a ildo Ontrni DM & Iter. n, 1030

riilla. .Sub. (i. S. i:. Kn, IRAO
Amerlrnn Ico It. K. (is. 102
Portland Ilu-jr- . .', 1012

HENRY D. BOEHNING & GO.
JTfm&erj Phila. Ktock Exchanne

STOCK KXCILANOK UUILDINQ
Direct I'rlvute Tclrvbone to Xtvt York

ANNOUNCING

OPENING

THE 0VERBR00K

BANK

60th and Master Streets

Monday, November 17, 1919

Investors read
TkcWallStreetJoumal

rgpiilljlfrgllMI ,

7WV

NEWS OF FINANCIAL WORLD NEW YORK AND PHILADELPHIA STOCK QUOTATIONS
RENEWED LIQUIDATION IN

ALL INDUSTRIAL SHARES
Strength of Railroads Partly Tempered by Adverse Decision

in Southern Pacific Oil Case

New Yorl(, Nov. 17. The lino of I or disorderly, but persistent1 ntul

between the railroad and
'

fleeting cutting down ! commitments in

industrial shares was tightly drawn) nil direction. This wns particularly
in today's New York stock market. Fur- - noticeable In what are now cnlled the
tlier liquidating pressure agnln't the Intlntod industrial shares,
industrial stock kept this division of The (strength of investment rails.
me mni'Kct weak. Tlio strength or tnr
rnilrontls, on the other hand, was an
outstanding feature, although this was
later in (he day somen lint tempered by
the adverse decision in the Southern
Pacific oil land rase.

the market as a whole continued to
show evidence nervousness result dropped 1 to steels 1 to 2. and
of last week's disastrous shtikednwn.
It was, however, generally conceded in
market circles further severe adjust-
ments must still he made before the
credit Nituiitiou can he restored to what
may lie called a normal basis.

The combined statement of the
Reserve banks showed the nitio of ,'uclhle H eel was issue

reserve of the New York Federal Hi
serve Hank last week was raised from
40.1! per cent to 4.'t.T. On tl ther
hand, the ratio of (lie twelve Federal
Reserve hanks stood at Itl.S per cent,
against 47.1 per cent, the preceding
week. It was goucrall recognized this
was nn entirely too low percentage for
nciiiiny conditions of the money mar
ket, and considerable sll"lL interests
tunner contract on of Innns liv nil

Federal Reserve banks, which
means, f course, similar action by
the member bank.

Further testimony of the strained
money market condition was furnished
lu the establishment of a renewal rate
of -' per cent for cull money, which
while lower top of its already shuttered norv-i- n

latter indi- - mix sjsleni. So wns tin- - street
cated 'that the would the suit
still determined to continue the house
cleaning process. Fresh weakness in
foreign exchange wns stil another re-

minder of neute conditions. Some,
however, were of the opinion, that the
attitude of the Senate toward the peace
trtnty was more responsible for the

of foreign exchange.
The character of the morning opera-

tions was sutlicieiit evidence as to the
attitude of th" banking interests townid
the marke. !;. .ul of the in-

dustrial division liquidation wn con-
spicuously present. It was not forced

IK UNES

Southern Pressure in

Regarded Particularly Im-

portant by the Street

PRICES IRREGULAR

New Ynrli, Nov. 17. New York
Evening Sun's closing financial review
toiluy :

The line of cleavajjc between the in-

dustrial and railroad lists was clearly
defined when trading in the stock mar-

ket was resumed today. The shares of
the former distinctly soft nt the
opening and continued so for the
hour or more when they steadied and
at intervals thereafter displayed some
firmness. It was aparcnt, neverlhe-- I

that bullish initiative was absent
in that quarter.

With to the rails, on the con-
trary, there was an incipient forwurd
movement, under the leadership of
I'niou I'ucilic, which advanced through
lrfl to a gain early in the ses-
sion. The movement had scarcely got
n good Rtart, however, when the de-

cision of the Tinted Stutes Supreme
Court to the Southern I'acifio
Co. in the one of the two I'nli- -

fornin oil land crn-c- s enme oer the wires
from Washington.

Southern I'ncitic shares suffered an
immediate sinking spell which curried
them down from above ins to below
102. I'nion Pacific paused its swing
upward aud dropped buck to below 1211.

the other rails steadying themselves
rather As it gen- -

erally understood the case on which
the decision had rendered was
not particularly important in itself nnd
that the questions of law involved were
quite distinct from those in the other
case recently decided in the l'edernl
District Court in California to
do with the title of some 140,000
in that state, not a little lost ground
wns retraced. There were only about
0000 acres at in the case decided
today.

Philadelphia Stocks
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Hoods. 122.100, compared with' 18,oq Sat-

urday.

fnlilv I'ntnn I'nelflc. wns the only im
portant offset to nil otherwise heavy
tone nt the opening. Prominent features
of last week severe liquidating move-
ment reflected further pressure, to
renewed for both nccounts. he
motor division reacted to point

of .'I,

eoiiinments 1 to .'I.

"v'-- '

'1

'J 4

as

Ah the session progressed, selllug be-

came more urgent, being impelled by
further liquidation of weakened ac-
counts. General Motors continued its
erratic course, losing 11 points, rally
ing (I and then dropping back again

oral the weakest In

the

in

the entire list, losing l."i point. I'liiOn
Pacific displayed consistent strength,
extending its gnln to ." points. Sev-
eral of the food and metal sliares showed
marked firmness.

Part of this advantage was forfeited
before noon, however, fresh weakness in
foreign exchange and 11! per cent for
call money playing Into the hand of the

there must he

issue

I'he nmiDUUccmcnl ihnf the Supremo
Court had reversed the decision of the
lower court dismissing in-

stituted lij the government to cancel
patents of 11(100 acres of California oil
land, alleged to have been obtained by
the Southern Pacific through fraud.
gave wan street anotiier Hani jar on

slightly than that exacted badly
the part of last week, certain

that thp banking interest. wort company win

quarter

The

says

were
first

less,

regard

adverse
minor

became
that

been

having
acres

Ons.

:c.o
Tel.

a"
IOMTm

I...
120

compared

HlKh

due
selling

oils

that all the nreworKs nail lieen set in
celebration of the event. Naturally
Southern Pacific stock and bond felt
the hardest jolt, the stock dropping
about 7 points from the day's high
price. All the other railroad went off
in sympathy, canceling all of the earlier
gain. At the sumo time weakness of
the industrials lucrensod.
Trice tendaucle were mainly upward

later, (tenernl Motois dominating the
market nl an net mil gain of almost 1(1

points, lifter hnwug shown n loss of
II point.

HEAVINESS MARKS

clearlydrawn; tradingon curb

Pacific Decision Not Renewed Many Is- -

VERY

uncertainly.

Vie4iN...

proceedings

sues in Connection With Liq-

uidation on Exchange

GENERAL ASPHALT WEAK

New York, Nov. IT. The curb mar
ket was generally heavy, the must im- -
portunt feature being renewed pressure
in mnny issues in connection with stock
exchange liquidation.

(lenernl Asphalt was one of the weak
spots, falling from l.lli to 132, and
Aniericnn Tobacco Securities sold down
from 0." to 02. Tobacco Products Kx- -

ports, however, was strong, ranging.1
from 2(1 3 to 32.

hiinins I'etroleuni was in good de-

mand all through the morning, opening
at 4,"iI&, nnd, after dropping to 44, had
a vigorous rally. White Oil was also
strong, hut reacted from US to 37's.
International Petroleum moved in the
same way. opening at 4.N and, after
reacting to ."ill'a. advanced to above .17.

Amalgamated Tire Stores was firm,
selling at 14"; to 1 4 . Retail Candy
ranged from 1N:U to 17..

IMlL'bTKlAI.S

Aetna Kxptnsives .

Allied Packing . .

Amer Mnreonl
Amor Tob Kr
Am.ll Tlrp Xtnres 14s,
Amer Safety !lazor ltt1
Urillh Am t'hem
Car I.lsht
Delaturf 11e fori.
(Jeneral Asphalt
Havdeti ('hem
Hupp Motors . .

Indian Packing
l.oewi IncIrt Inc
Meter r Motors . .

Mlihohm Motois
North Amer Paper
Perfection Tiro . .

pinup Morris
Root Vandervort
Republic Tire Hub
Mnmca I'dtintn ln
Hubmnrlne lloat lS'i
Sweets Co 11"
Tobacro Prod Exp SO.
I S Steamship r.'.
t'nlteil Profit Sharlna-..- .. -- "

t'nlted Plct Prod IS;
Vanadium Steel Ti4s4

V Vivladou Ino -- 1

Wane Coal '
ixiirj'Kxni'.XT (111.S

Allied OH
Amalfta Hojalty ....
Hoone Oil
lloston Wyoming
llurknett Vun Cleae. .

Carll. Syndicate
Central Oil
Cities Service "II" clfs
Commonwealth
(osden t uo
rcik Hnsln I'etro eum.
Ksmeraldn Oil
Federal O
Olenrork Oil
(luftey Olllesplo ....
Home Oil
Inter Petroleum . .

Island Oil '.

I.lvltiKSton
Metropolitan Pelroleuin
Norm America u . .

Omar Oil
Phi Ins Petroleum . .

Producer & Refiners,.
Hanger uu
Ilyan Oil
Sequoyah Oil
Shell Transport
Skelly Oil
SImniH Petroleum ....
Snencer Petroleum . .

Texas Raimer
TexaB Co rtB
Trinity (u
Victoria Oil new ...
Vulcan Oil
White Oil
way (J & u

Alaska. Ilr Col
Arizona Silver

nelcher Divide
Ilelcher KlvUl" Kit
III- - Ledee
Ilooth
Host & Montana
Caled Mill
Candelarla M

.McNamara
Kureka Croesus

MlnlnB--
Gold Cons
Oold Kewana
Gold Merger
Oold Silver Tick
Grand Pacific
Ilecla .Mimnc
McNamara
Mother Lode
Nevada Ophlr

Onnndaso
Hex urns
Hoches(er Mines
Ropa Oroup
San Toy

Ton nivido
Tononah Kxt
Ton Jim Iiutler

HlKh
. lj
. 40

nr.

MIXINd STdrKS

Atlanta

Crescent
4!)

Noising

Tonopah Relmont

Tonopan jomway
Tonopah Mining-
Tone-pa- Rescue Eula . . .

United Eastern
Victory
White Caps ....
White Caps Ext
Wllbert
Yerrlngton

noxns
Allied Tarkerr
A T t T Ilh ol 24,,.,..,
A T t T 7th of 22. .. ,
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Hsles In t
100

1300
300
300
400
700
boo
100
.too
loo
.ton

looo
1100
3000

100
300
Jon
r.oo
400

0000 4
300

MOO

100
700

1(100

Hon
.100

.'000
uoo

10400
1S00
MOO

400
lOII II

mnn
soon

soo
son

2400
701)
7011

1K0O
1011

100
ion

300
1100
soo
100
(100

1??00
:on

1(00
600
Kill
400
.100
K00
voo
100
A00
700

rioo
oo

30ft
1700
1700
7N00
zoo

4300
3000

100
200
000
100

.1 100
700

2400
100
400

3000
1400
200

1200
400

1600
1200
UOO

700
100
too
ion

3400
1011

20(1

too
301)

1100
200
.ion
uoo

4000
400

1320(1
5U0

100
100
100

1SII0
401)
1110

100
100
100

100
1000

501)

too
200
7011

2000
2011
400

3000
7011
400
SOO
100

1100
17900

1800
I 4600

100
5000
1500

300

800
son

2500
400
200
500
100

2 ion
2600
3000
0000

100

300
1:00

100

Adams Mxpre.o.1
.. Advnnco Itumeh" ... tlU

Advance ltumely pf. . . 7114
AJnx Rubber 80 '

.. Alaska Gold MlncH.. 2)4

.' Alaska .Tunenu O M.. 1?1

.. .. 43K' Allls-Chnl- Mfg pf . . ?
H Am Agrla nliem ij
3 Am Bank Nolo ili'i
H Am Ueet Sugar 03J--
o Am uosch Magneto... 1W

Am Can
1 Am Car & Kndry . .

7 Am Car & Fdy pf . .

4 Am Cotton Oil
Am Hldo & Leather

7 Am Hldo & lentil pf
Am Ico

80 Am Internnt Corp .

. Am Unseed
0 Am Locomotive
7 Am locomotive pf .

Am Ainit & Gra'n

US

ion

Am Ship & Commeice. 3
4 Am Smelt & Hef.

12 Am .Snuff

' Am StiRiir Hef
3 Am Steel Foundries.

to Am Sumatra Tobac.
H Am Tel & Tel
7 Am Woolen

I.1JU

4014

.13094

. t0'4
. Am Writliit' Paper pf.

Am ZIno Lead & Sm. . 1R,
4 Anaconda (Topper ....
. Assets Idealization . .

.

IS

S
7

10

3

sso Dry Goods I12U
Associated Oil 121
Atch Toil & Santa
Atcll Top ei S !' pf. .

Atlantla Coast l.ino . .

All (iulf & W S .100
Mlantn Blrm & All .

Auto Sales (' tern ctfs.
Auto S ( tem ctfs pf.
llaldwlu I.oco 109
Haltlmoie Ohio

H Harrett 123
.. (iatopllaH MlnliiB Hi.. Ilclblehem Motors ... 319

lletlileheni Steel li 7?'
Klsberles

Hklyn Rapid Tianslt. . 20?,
Hklyn P. ctfs dep.

7 Drown 10H
.. Brims Teim .. 9H

Bros
.40 Butte Coi Zlno ...

Hiltto & Sup Cop. . . .

. . Hulterlck Co
. Caddo Central & It. 20i
4 California I'aelilnK .. 77?,

.. Californ'a Petioleum . H'A
7 California Petrol pf . 77't
2 calumet & Arizona .,

Canadian Pacific 149
5 Central Leather
4 Cerro de Pasco Cop..
4 Certain-tee- d Prod .

N Chandler Jlolors . . .

4 Chesapeake. & Ohio
Chicago & Alton 11.

.. Chi & Kost Illinois . .

Chi &. 10 I pf K ctfs.
Chlcaco C!t Western .

Chi IM & St .

i;hl Mil & St P pf
7 Clil Northwestern .

8 chid & Northwest pf.
is Clil Pneumatio Tool,

Chi Hock Isl Pac. . .

0 Chi t & Pau 6'i pf.
7 fill I & Pao 7 pf.

. ( bllo Copper
3 Copper
6 Clev Cin CM St J...

Cluett Peabody
( 'oca-Col- a

3 Colo Fuel lion . . .

Colo & Southern
4 Colo 1st pf .
4 Colttmb C5as Kleo
I Col (iraphophofle. . .

7 Col Grapliophoue .pf
7 Consolidated Cigar . .

7 Con cisar pf
7 Consolidated Oas . . .

.. Consolidated Textile.
7 Cont'nental Can . . . .

.. Continental Candy .

. Con Interstato Cal SI.
. . Corn Products Ref
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H

79

S.
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5.1

.116
0014
io y2

4514
05 n

.121

.107

65

21

49
93
41

25
52
017s
65
04

y2

94
35
90
13M

7 Corn Products Itef pf.106
12 Cruc'ble Steel 220

Cuba Cane Sugar ....
7 Cuba Can Sugar H3
7 Deere & Co pf 102

Delaware & Hudson .104
Denver & 15 O pf
Dome Mines
Uulutli SoS& At pf.

3 K1U Horn Coal ....
Kmerson-Brantin- g

3

US

1145,

. 2V,
.

91!

Hooth

HuriiH 126(4

Chino

South

.

H'4
10

M

!'e

'a
6i
so

IS
2

44
(i

li!i
12 Ji

30
7 Kmerson-Brantlii- 93

500 3.50 Kndlcott-.Tohnso- u 130

100

100

700

0H

41!

S0(

pf.

pf.

Endlcott-Johnso- n pf..l0i2
Krlo lOH

.. Krie 1st pf 20 i.
Krlo 2d pf lH!s
Fairbanks 85

8 Famous Players-- ... 07
.. Famous Players rts. . I "2

2 Federal Min & Sm pf. 31

.. Fisher Body 130iB
Uubber 44H

2 Freeport Texas . ... 42
2 (laston Wms & Wig.. 23

GeneralCIgar 75
7 General Cigar deb pf. . 95
8 General Klectrio 1714

12 General Motors 321
6 General Motors deb. . . 80!4
t Goodrich B V 82'4

. . Granby Consol M & S. 61

7 Great Northern pt . . 87
4 Gt Northern Ore ctfa. 40M

Mobile & North .

. Gulf States Steel OS

4 Haskell & Barker Car. 0?i
7 Illinois Central 9314
(1 Inspiration Con Cop . 57

,. lnterbor Con Corp ... Hi
.. Inter Con Corp pt . . . lSJ'e
6 Int Harvester I34J4
7 Int Han-- pf new 114

Int Mer Marine 53 'i
(J Int Mer Marine pf . . .'105!8

. International Nickel . 25 ?t

.. International Paper . 2!i

.. Irort Products Coip 40

2 Jones Bros Tea 3Hi
.. Kan City Southern ... 1094

4 Kansas City So pf. . . 49

4 Kelly-Sp- g 442
Kelly-Sprln- e T 6 pf. 05 ij

Excess Reserve Cut Down to

Increase in
A reduction in the excess reserve of

S'J.O wns shown in the weekly

CieariiiB House statement.
This brim; the totnl surplus of the

clenrinK bouse above legal
down to.lfl which

is nenrlv the lowest since the bcKinniUK

of the Federal Reserve system. t yiv-idl- v

, ailed attention to the strained
'redit situntion. which was partly

in the in loans of
deposits showed

neulii of while batik de-

posits were SI, 31)5 .000 larger.
Details follow ;

AM. MEMUErtH
Nov. 17, '10 Ininmw,.,. 7S2 47H,ihh! 7,8;.noil

KxchBi CI House. ;

Hank deposits !.?7.r-',-
Irdlv. deposits "3"."--''"!;-

deposits il.ouu.uuuTime . .

Hts. with V. R. II-

& legal depositories ?? ""nn,2
Total reserve held T.2a.nO(l
Iteservo reouiriu . . ua.ti ""
Hzcess reserve . . 1.71-.00- 0

3yj ne!4

Mfg

&m

.125

Shoo

10(4

Paul

.

939;

2054

43i2

Gulf

I 0111.
l.KO.'.OOO

127.nnn
4,4011,0011

11.1100

I.SOS.nOil
.'III.

1. Sill. 110,1
lTH.OIIIl

2,042.00(1

MCMI1ERS BKSKRVK HVflTKJt
r.eserva . . IMJfw.ono .ii.nsn.onorcseiU .... lUim.l'OO 'LflSLOOO

TRUST NOT MKMHnitH
RliHBRVB BVSTKSI

Reserve held I3JJ.0OO
Kxceis rtseri'e 33fl,(i00 'tn.lWH.

In addition to the deposits above there
were this week 11(1,701.00(1 government de-- l

culls aealmt which no reserve la re'iulred

AND EGGS
Nov. 17, IUITTER. Higher.

Creamery, BO07OC,
F.OtlH Steady. Receipts. Sldl rases.

Flrsti, 0314 CM4 I ordinary firsts, 5Hj O
ac marx, csbm imuuvoc; ator

.KB acKCQ nraia, pits

0011

0O0

nnt

High Low

334

Fisk

Tire

40V4
7154
85M

314
IK
2K

K
'4

i5yi
92

125
55

134H
115
53 K
3354

124
40

1!4
73 U
91

lno
55
33 Y,

69
lU'4
138

41 !4
8554

100

12054
6054
1J!4
65

6H
52

112
OK

78 5,
9514

1(13',
10

III
31

104K
39 54

120(4
l!4

30J4
95 54
15
19
14

108

125
10

22 f4

27J4
29
77
434
77
67 K

M1i
97J--

50 54
55

11014
59
10 !4
8
9

H
4354
64
93

121
10654

29
64 54

75K
20
40
47
88
41
43
2554
52
6154
62J4
94 54

l
80
94
35
90
1314
17
851,4

10054
205

43 li
83

102
104

17
12 94

854
33 14
30
03

129
104 54

l?
255,
181',
85
94

54

31
130

3H
U4

22 H
73
95 54

171

301
85 J4
so 54

01
8554
40 U

8 54
68

K
9354
50 k

554
16K

132 54
114
5tH

10454
25 14
70
40
31 K
10
49

13l,
9514

Today's Net
Close Che.

3654 IK
40- K- in
71)4 I
8K- - IK
3K ..
IK ..

43 K- - V
K K

35- 4- 2 54
54 54

125
55

13K
115

53 K
33 J4

124
4654

113- K- 1
7.154
9ft -

to
55 - 1

33 J- i-
70

1145- 4-

139K
415- 4-

875- 4-
100 -

112 --
90 K
78J4
96

10554-- 10

Id --
31

107 K-- 40

129 5- 4-
154

305- 4-
96K-- 15

--
19 --
14 -

108
t

125
10

3

23
27 5- 4-

29H-- 77-
43 K --
77 --
69 5- 4-

148 --
97 5- 4-
0154
55 --

ll -
59 -
1054

10
?4'

44 5- 4-

65J4
93 ?4

121 r
1065- 4-

29 -
6414-76- M

20
I

48 I
93
41 5- 4-

43 -
2514-- VJ

81J4-- 80

-
94 --
3S --
90 -
iK
17 -
85 jP- i-

lo!4-2- 10

-
43 K -
83 --

102
104

17 --
85- 4-

335- 4-
30 --
93

120
104 54

1654
25

85 -
97J4

4l?- i-

95J- 4-

854
81- H-

61 -
8554

sen- -
16?4-1- 32

54--

10494
3554
7154-- 40

-
9554

H
IK

54

"54
354
154

114
154

1J4

K
2K
154
3!4

854

54

M

54

!4

K

54

K
K

-

4
3

t

5
3

!4
54

n54

74
V,

!4
U
H

1

54
54

I

H

1

1

0 54

94
31 - 4
44

54
54

73 - 1 14
54

171
54

!4

68 --
89

55- 4-

-
53

K

3K

15
154

2M

354

154

154

54

154

54

154

154

154
H

154

154

IK

154

154
!- 4-

130

33 K- -

317 554

--
31 --
19 --
49

143

2!4

154

154
!4

'V.
54

1

K
54
54
54

154
354

J4

!4
IK
354

54

J4

8le In I High
z 8 Kelly-sp- e T 8 pf ..10554
300 .. Kelsey Wheel 87
10 7 Kelsey Wheel pf .... 99

3800 3 Kennecott Copper .... 3114
6800 1.20 Keystone Tire & ltub. 5354
4100 0 Steel ... 8(54
IM .. Krlo & West 9J4
400 . . 10 Uubber & Tire . . 3454
600 .. Leo Uubber rts K

2200 3.50 Lehigh Valley 4054
800 & Myers Tob. 20

1300 12 Lorlllaro, i- - todkcco .111
1300 7 Louisville & Nashville. 117 J4

700 7 Manhattan Elev cuar. 3K
iuob .j Manhattan snirt
400
100

00
100
100
300

19S00
00

Martin Pnrry ...
Alkali

Maxwell Motor 43
.. Maxwell Mot 1st .
.. Max Motors
7May Stores ....12054

10 Mexican Petroleum ..20394

1.20 Middle States Corpn .

5100 4 Mldvala & Ord . 5294
200 ,,. & St L new .'. ..
800 Missouri Kan & Tex . 1254

2600 Missouri 1'aclflo 3054
1500 Missouri Pacific pf 54

100 7 Montana Power ?4
100 3 Montana Power pf . . . . 100
200 s Mulling Body

2900 3 Nnt Aniline & Chem.
100 7 Nat Aniline & Ch pf.
100 7 National Biscuit 116
100 National Acmo

1300 Nat Conduit & Cnble. 1354
600 0 Nat Knam & Starrfp . . 77 K
200 Nat II ft of Mex 2d pf 894
100 1.50 Nevada Con Copper . 17
4Q0 10 New Air Urnko. 11954
200 New C & St L. 30

8100 5 New York Central ... 75K
300 2.50 New York Dock .... 5054

120(1

6250

3000
2400

12000
9800
7700

4300

20200

2700
2500
lion

11300

'J100

3500

293(0

143600
4500

2100
29800

1200
1900

5000

2500
10200

. 7200

31300

13600

3454
37K

. Math 3854

.

6954
4254

Cept

22800 7154
Steel

Minn 1754
.

..48

4554
7154
89J4

80K

. .

York
York

41600

on 2.50 New York Dock pf . . 00
5000

100

200

400

600
100

1800
900
200
200

1100
200
100

300
100
200

1000
300
400
100

2100
200

300

300
1200

22900
100

1200

too

lion

5on
200
ico
uo
2(0

600
100

300

100
600
500

14000

200

300
300
500

300
200
400

900

3000

pt
ctfs

New N II &
I New York Ont & W. . 19(4
7 Norfolk & Western ..103
5 North American 55
7 Northern Paclflo ....
5 Nova Scotia S & C. 71
4 Ohio Cities Oas 51

.50 Okla Prod & Bef . '. . 9 54
Ontario Sliver Mining. 1054

5 Otis Elevator 130
Otis Steel 37 M

3 Owens Bottling Mnch. 8354
5 Paclfla Gas & Kleo ... 61
1 Paclflo Mall 37K
6 I'an-Am- Petrol & T. 11154
7 Pan Amer Pet rts ... 1 54
3 H It ... 4314
. Penn Seaboard Steel . 3554

Peoples Gas Chicago . 39
Peoria & Eastern .... 15

.. Pere Marquette 20 !4
Pere Marquette pf ... 50

5 Pere Marci prior pf . 6454
3 Co 32 J,

.. Motor . 70M

.. Pierce Oil Corp 19 H
4 Pitt C C & St L 70
5 Pittsburgh Coal of Pa. 62
7 Pittsburgh Steel pf... 9254

& W Va . . 3354
1 Pond Creek Coal .... 2554
8 Pressed Steel Car,
5 Punta Alegre Sugar . 81K
2 Ray Consol Cop 2294
8 Hallway Steel Spring. 98
4 Heading 82K
2 Heading 2d pf 37 54

. Itcmlngton Typewrit. . 89
0 Republic Iron & Steel. 109
7 Hep Iron & Steel pt..l052
4 Itepub Motor Truck . . 55

12100 8.70 Itoyal Dutch N Y

100 3.50
800 10

200

5100

100

1200

102

.

1 St Joseph Lead 14
.. St jj jan Kran 1054
. . St L .... 15 !4
. St It pf. 3114

. Saxon Motor 10

Seaboatd Air Line ... 894
Seaboard Air Line pf. 1794

7 pf ...118
1 Shattuck Ariz Cop ... 1254

.. Sinclair Consol Oil... 5354
6 Sloss Sheff S & I 70(4
7 Sloss Sheflleld pf 95
6 Southern Paddy 10iK

.. Southern Railway ... 2054
5 Southern Ra'lway pf . 64
4 Stromberg Call) 77
7 Studebaker 11554
7 Studebaker pf 102J4
5 Stutz Motor 113
3 Superior Steel 4594

. . Tenn Cop & .. 11 Tit

10 Texas Co 304 54
. . Texas & Pacific '. 50 Ji
6 Tobacco Products ... 87 54
7 Tobacco Products pf..l01

. Tol St L West ctfs tl'4
. . Oil . 57
5 Trnnsue & Wins Steel. 6354
I Twin City H T 42

Union Bag & Paper . ; 90
Union Oil '. . . 40

10 Union Pacific 13254
4 Union Pnc'fic pf 07 K
4 United Alloy Steel .. 5114
7 United Drug 143

United 1st pf,. 63
United Fruit 193

. . United Retail Stores . 93
5 U S C I P & Fdry pf . 6894
3 U S Food 78 54

16 IT S Intl Alcohol ....113
. . IT Sr Ind Alcohol rts.. 4

..US Realty & Imp. . . 44
8 U S Rubber 12194
0 U S Smelt R & .. 7554

100 3.50 US Smelt R & M pf. 4854
57500 105

400 7 U S Steel pf 11454
1500 6 Utah Copper 80

300 4 Chem .. 74
100 8 Va-C- Chem pf 114K
300 . . Vulcan Detlnnlng ... 35

1100 .. Wabash pf A 3094
1700 4 E & M. 55

900 .. Western Maryland ... 1354
200 .. Vestern Paclflo ...'.. 25K
100 4 Western Pacific pf .. 5!4
600 7 Western Union Tel ..87 54

4600 . . Wheeling & L Erie . . 16
2600 4 White Motor 67

200 8 Wilson & 82
8600 1 Willys-Overlan- d 3254

300 7 pf .. 91T4
1200 . Pump . . 84

100 0 Worth Pump pf B ... 7654
-- 100 7 Woolworth of 110

Ex dividend.

LOCAL BANK LOANS REDUCED, LONDON STOCK MARKET

$1,742,-00- 0

Deposits

i'hiludelphin

institutions
,742,Wm.

contraction
S7.o:K!.000. Individual

Sl.40ll.000,

COMPANIES

S3.42J.OO0

CHICAGO BUTTER
Chimin,"

ft

Lackawanna

mLig-fret-t

Pennsylvania

Philadelphia
fierce-Arro-

Pittsburgh

Southwestern
Southwestern

k

Transcontinental

Prod...'...

6USStccl

Westlnghouao

Willys-Overlan-

Worthington

Securities Weaker In 8pots Profit-Takin- g

In Oils
Iondon, Nov. .17. Gcncrnlly the

stock exchange was dull today nnd se-

curities were weaker in spots. The
fresh declines tliat were noted were
brought about by the drop In American
exchange, which revived fears that the
minimum rate discount of the Bank of
England would be advanced.

There wns profit-takin- g in the oil
department. Mines were irregular.
Rubbers nnd industrials were offered.
Light renlizlng occurred lu Grand
Trunks nnd Argentine mils, but do-

mestic issues held well.
The gllt-cdg- e section wns flalibr,y

LONDON METAL MARKET
New York, Nov. 17. Cable advices re-

ceived at the New York metal exchange thla
morning; quoted prt?ea In London today as
follows: Tin Spot, (283 IBs, a, rnUn ofr. futures, 284 IBs, unchaneed, and
straits. (2S3 IBs, an advance of Bs, Sales
Spot. SO tons: futures, 4B0 tona. Standard
copper Spot, IDS 17s 6dl futures, f 101 ,1s,
both off 12s Od. Hales Spot, BO tons: fu-
tures, 450 tons. Electrolytic copper Spot,
1112: futures, CUT, unchanged. Lead
Hpol. 131 Bs: futures, 14 IDs, both down
2s (Id. Spelter Spot, f47 Bs, a decline of
los. futures, 47 IBs, a loss cf Ss,

Liverpool Cotton
Liverpool, Nov. IT, There a fair re-

quest for spot cotton' today with prices weakon the basis of a decline of 30 points for"Mdlng at :'B.Md. The sales were in..("Io bales. The receipts were 40,000 bales,
Including 47,200 bales American. Futures
were essler In the early dealings. Spot
prices were: American mlddllnr fair, 2M04;good middling. 23,S4d fully mlddllnr. 24. 441
middling, 23,B4d low mMOIInr, Sl,2dt good
ordinary, ID.lld and ordinary. 'll.lld.

Corp.

Miami copper 20

York II, 3494

88

10314

Chem

Drug

'M

Co

was

105
87
99
30 K

H
34

K

199 ft

33 K
37 54

69 54

118

154

17

12

100
45
68 K
89 ft

116

13
76

694
17

118
30
74
49 54
60

66

09
50 K

54
10

136
37
61 ft
fil
37 M

1

35
39
15
25 y,

32 54
66
19 54

70

92 54

25
100

23
7ft

37
81

100

53

18

8 54

70
113

25 ft
63 54

109 54

47

101
11

40

39

67
51

143
53

191

77

10! 4
44

71

104
114 54

114 K
35
30
64 ft

50 !i

83

91
81

116

2s
. .

Philippine
Philippine
Philippine
U H

U H
V S
II H

of

.Id

s

Today'a Net
Che.

40K
8654

4SH

18954
114ft

5354

3854
4254

1354

1754
2554

58ft

2954
4794
0254

3694

3354
19(,

10254

8654

10954

4294

4954
6454

eiK
3254

8054

8054

10554

10014
13K

1554
2954
1754

UK
118

12ft
51K

ioi!4

J4J4
11254
10354

44ft
1154

30254

8394

6594
6194

8754

12854

8954
6854

109!4

U054

4854

78',
7'v'K

1394
3494

8654
1554
6554

3154

7654

coupon

coupon

coupon

105

99
30f- t-
63- -3
8854

ft ..
3154

K
46

ft

63?4

275- 4-

385- 4-

435- 4- 154
6054 .

421- 4-

118 - 494
2019- 4-

2(1

6K54 '4

17

K -
63ft

ioo -

110

-
.694-1- 7

118
30

H

34 54

-
87ft
71
61 -
10

136 -
37

--
37K

119
154

40 -
355- 4-
39 --
15
36
50
6154
33

ft
70

925- 4-

975- 4-

8254
375- 4-

10554
5394

IOS94
139- 4-

29J4
17ft

854
179- 4-

118

I03- K-

7694

loo
4594
U'- a-

303

849- 4-

619- 4-

142

191

3

2

3

Vi

IK

IK

554
K

3M
154

94

354

ft

!4

54
54

33

- 54
81
32

1

154
54

84- -4
3

!4-
3

54
18 !4
15

54
54

13

70 on

f. (i.
4UV- 4- ks ot c. l.
ot

ft -

11 ..
56 -
40 -
90
30

r
07 -
51 p-
82 ..-
90

1

1

54

35S

194

IK

IK

154
354

77 - 3
1095- 4-

30K 1ft
41 - !4

130 - 354
74 -
4854..

105 -
54

80

25 ..
30 94

54

54

54

K

54

94

54

H

ft

I

ft

14

l'4
91

H

A
194

8754
16 ..
86f- t- 154
8"

315- 4- 54

-
70f- t-

116 ..

BUTTER,. EGGS AND CHEESE
New York, Nov. BUTTER. Firm.

Receipts, 7SOU cases. Creamery higher than
fe72c; creamery extrns 4112 score)

71c: firsts, (I2f:7nc: packing stock current
n she No. 2. !49040He.

EGOS Firm. Recelple, B370 cases.
Fresh leathered extras, 7iK(C77e: extra flrots,
7at7flc: nrsts, iis72c: state Pennsylvania
end nearby western hennery whltea. torancy. aocorsi; state rennu nearbynery whites, ordinary to prime, 7.10117c:
state I'enna and nearby hennery, browns,
7SftPS0c; do gathered browns and mixed col-- !
ors. 70 it 77c,

t'HEKSE-r-Btead- Receipts. 2023 boxen.
State whole flats, twins, current makspecials, malic; do, average run, ft'
32uc: state whole twins, current make.specials 0320' nwrage

GOVERNMENT BONDS

Panama lfl.lfl
Panama registered 2s, 10311.
Panama 1038
Panama reglsteseil 2s. 11188...
Panama mm
Panama, registered 3s, lflOl...

4s, 1034
4s, 103.1
4s. 1D3I)

Oovt ccupon 2s. 11130
Oovt registered 2s. 1030.

Oovt coupon 4s, 102.1
Oovt registered 4. III2.1...

Dlst Columbia. 2.113s, 1024..

Low Last

354
354

354

454

09- 4-

354

3ft

294

3ft

11454

1ft

3ft
1ft
2ft

IWi

milk
82H

milk
314

Ask
lllHi
"liftm(5
nn
Rs
hs in
02 110
112 nn
112 uu
00

loovi
U7

RAILROAD .EARNINGS
COLORADO AND SOUTHERN

1010
First week Nov 140N.4I3 3l),082

January 1... 21.450,1113 3,480,180

TOIIAY'M RANflK I.II1KRTY IIONDS
1:1.1

.High liw p.m.
Lib nond .I'&k... 100.40 100.:t0 100.114
Lib Bond 1st 4s.. 04.70 04.70 04.70
Lib Hond 2d 4s.. 0.1.24 02.70 02,70
Lib Rond 1st 4Ug 04.70 114.70
Lib Rond 2d 4Mb 0.1.10 01.00 0.1.00
Lib Ttnnd 4' is 04.00
Lib Bond 4th 4a 03.1ft
Victory Not vi??" 00.30
VlAtorr Note 452 00.40

67

54

190
1895- 4-

11754

34

K

63
--

12
30 --
48

94-13ft-76

7594

101 --

55

5- 4-

5- 4-
67ft-- 19

--
63

54

K

23
ioi

54-- 54

107 5- 4-

K- -
!- 4-

62

95

101

04.48
03.02
1)010
1)U,28

"ft

ft

'lK

f- t-

17.

fine
and hen- -'

Bt'
do, 31c

2s,

3s,

IIMI intlVa'
mn

Increase

From

IN

04.52
03,08
0f).H2

AMERICAN STORES BRIGHT
SPOT OF LOCAL MARKET

Established New High Record at 43 in the Early Dealings.
Movement in Other Locals Irregular

Hie trading lu the market con-
spicuously Incited Initiative. The trend
was largely governed by the gyrntlons
of the big exchange. The weakness of
the larger mnrket wns reflected In n (lis-tin-

nnrrowiiiR of the trading nnd un
apparent. strict ndhercuce to the waititiR
attitude. The movement of the gen-
eral mnrket, while attended by more
or less liregiilarity. could be more'falrly
described 'as that of "mnrking time."

With fewer thnn a half dozen stocks
fluctuations were still confined within
smnll fractional limits. The division I.e.

wns

in gains unci wns about belated to the encouraging
rl i.'.i Ii "" '',lianKcs represent- - gtntement sent out

iiir emu uiun me continued nil
jusimeiKs necessary bernu
money market conditions.

of

r.pmll( ulln..!.,., nf Culled (Inu llntirnvcmont. wlifeli wna
to home in the pub- - higher nt r,1. Keystone Telephone

nin common a at
lenring House statement. This ills

closed nn unpleasant heavy Inroad in
the excess leserve of the Clearing House
institutions, the total surplus above le-
gal requirements being reduced S1,71L',-(MMJ- ,

which nearly the lowest excessreserve held by the institutions
since the inauguration of the FederalReserve system. The drastic remediesapplied for correcting the unhealthy
credit situntion in so fur ns the stock

STRENGTH DEVELOPS

IN MARKET FOR CORN

Early Declines Due to Weakness
in Securities and Break in

Foreign Exchange

Chicago. 17. Apprehension
that the movement of grain might be
Interrupted by lack of coal for the rail-
roads, reports that local interests were
being overbid for the cereal by feeders'
nnd others nnd an advance in hogs led
to n decided improvement in the de-
mand for corn here today and the mar-
ket developed strength, following u
lower range lu the initial

The first decline, which was short-
lived, was due to sellipg on fine weath-
er, nervousness about securities at Xe.w

nnd renewed demoralization "in
foreign exchange.

The visible supply of corn In the
United States is 1,112,000 bushels, n
decrease of 1!",()00 bushels for the week,
nnd compares with J,1."i2.()0() bushels n
.war ngo.

Light receipts and fears of n shortage
of coal brought about a recovery in
oats, following a steadier start. There
was u demand from eastern houses.
Offerings from the country were small.

The visible supply of oats in the
United States is 18.010.000 bushels,
against 111.(1211,000 bushels the previous
week and 22,(100,000 bushels n year ago.

No Change In Refined Sugars
New York, Nov. 17. The refined su-

gar market shows no material change.
Iirfincrs continue withdrawn from the
market nnd prices are unchanged on the
basis lie. less tier cent for ensh.

1 line lrrnnulated. Purchases of new emn
5- 4- ftjCubas Saturday were compnrntivelv

1 small nt u price for April loading of "(
4ft b.. nnd for February ship- -

inent cents

114f- t-
10254

01
82

extras,

Hid
. ,
..
. .
. .

i

ion iiiiii.,

LINES

local

i to
u

Nov.

York

good

of

NEW YORK COFFEE
New York, 17. The market for

coffee futures opened steady nt advances
of to points with trade interests
moderate biijers.

Today's
close onen

March Ill I'll
liny Ill.l.-iSrj- u Hi, 18
.luly in.inotiMi .iii.l"j
Kentembcr 10.00$ll .KI.U3

-- ion

p.
-r--r

:.'-- ! 11

ft'!. VS --.1 V 'lW.
',.:

It
111.11
10.17

mnrket wns concerned Indicated In
the contraction of over .$7,000,000 in
loans nnd discounts.

The mnrket hail one real bright spot
In Aniericnn Stores, which In the
enrller dealings established n new high
record on fairly Active trading at 4.1U.
n gnln over the week end of $l.'J.l.
nnd represented n recovery of $5.2."
from the low point touched In Inst
week's slump.

Aniericnn (ins wns nnnthcr stronir
spot with a gain of .$." on every small
snies nt no. nils wns nppnrently a

ecu reactions response
the shareholders

indicntini; hrlchter outlook for earn- -
the lugs thW year, Acordltig to the board

renorts there wns nlsn verv irnrul biirlnp
The overstrained ...

brought 'jtrongly $1
iciiiiiiu ui me weetv i i m e n mni e similar enin ind.

i

is
locnl

trndlne.

2 fnr

cents
anu

run,

MARKET
Nov.

IS 7

Hat.

rl
-.

. ...

'a

n

A small transaction in Philadelphia
company preferred raised the price $1.50
from the previous sale to 27VJ.

Philadelphia Klectrio. Philadelphia
Itnpid Trnnsit nnd I'nion Traction were
steady nnd unchanged. Klectric Stor-
age Ilattery was under moderate selling
pressure, yielding 'S.1 to 1.1.1. Near its
Hni the stock rallied to 337. J. (1.
Ilrill lost $1 and Lake Ruperior Corpor-
ation was i"0 cents higher.

TRADE BUYING HALTS

DECLINES IN COTTON

Rally Follows Early Drop of 2 to
15 Points Below Satur-

day's Close

New York. Nov. 17 The cotton
market wns easy this morning at a de-

cline of 2 to If! points on first sales,
influenced by nctiie nnd Wall
street selling and n statement attributed
to floiernnr Ilnrding, of the Federal
Reserve systeln, in which lie opposes
southern banks being used by owners
of cotton for the purpose of withhold-
ing the stnple In order to obtain un-
reasonable prices. '

The significance of this lies in the
fact that certnin cotton interests in
the South have been urging the with-
drawal of 2,000.000 bales in order to
enhance the price.

The decline here wns slowed up
somewhat by heavy trnde buying, which
rallied prices nbout 40 points from'
opening levels nnd carried them 25
points above Saturday's close.

Hat Today's 11:00 1.30 '.':S0epen a. in. p. rn. n. m.
Dec 3(!.3.-.W3-7 .lll.t'.i ....
.Ian. . 3l.7.-.fl9- 0 31. 7f 31.00 35.07 35.27
.March S:..nOfil.--

,
32.no aS.KI 33.35 33.55Slav.. .12.n:inis 32.03 82.15 3L84Inly.. 31.3llW3.-- i 31.30 .... ... ...

a

lllVCWCK XOTIC1W
TO l,.R('()Ni: M. AMRKW8. 1.ATE Vnii.llab.itrr V I

WhprcHi. Anna IVorl Andrews, vour wife,hnj niet-- l a Mtwl in th Court of Common
Plena No. 4, of Philadelphia county, of
March term. J91U. No. K1M. pravlnr anpaliiftt you.now you are herebv no-
tified nnd required to aDDenr In eald court
on or before MonOiiy. the int dor of Decem-
ber net, to unartt'r the complaint of th
Maid Anna Pearl Andrews, and In default
of uch appearance you will be liable to have
a divorce Kranted In vour abnenee,

HARRY C. RANHLKY,
Sheriff of Phlladelnhlq,

TO KUANK TUMIIKIVrY. IATK OF NO.
laiK CJlrard av!., Philadelphia. Pa.:

.Whereas. Jennie Tumbelty. your wife. ha
Hied a libel In the Court of Common PliNo. 4 of Philadelphia county, of March term,
UM0, No, 1U83. praylna a, divorce atraint
you, now jou are herebv notified and re-

quired to Hpppor In aald rourt on or before
Monday, the Int day of December neit. to
nnawer the complaint of tho said .

and In default of such appear-
ance you lll b liable to have a divorce
nnnled In our !..,., t ,

Hhrrlff of I'hllndflnhla,

EMPLOYMENT MANAGER
(Industrial Relations) '

Capable; sane; progressive; wide experience and reputation;
. desires an OPPORTUNITY for

SERVICE and HARD WORK
B 117, Ledger Office.

READJUSTMENT
OF

Maxwell Motor Company, Inc.
AND OF

Chalmers Motors Corporation
To the Holders of Certificates of Deposit issued under the Pn and
Agreement of Readjustment, dnted August 30, 1919, for
MAXWELL MOTOR COMPANY, Inc.:

First Preferred storkl
secenrt Preferred stockt
Common stock.

CHALMERS MOTOR COMPANY:
First Jlortsnge Six Per Cent I"he Veur Hold Notes.

CHALMERS MOTOR CORPORATION:
Preferred stork)
Common stuck.

and
To the Holders of the above mentionad securities.

Announcement is hereby made by the Committee as follows:
1. The certificates of deposit issued under the Plan and Agree-

ment of Readjustment for first preferred stock, second preferred
stock and common stock of Maxwell Motor Company, Inc., have
been listed on the New York Stock Exchange.

2. In order to conform to the requirements of the Stock Exchange
with reference to listing, the time for the deposit of securitiesunder the Plan and Agreement is hereby extended to and inelnilii,,.
DECEMBER 13, 1919.

3. A majority of the stock of Maxwell Motor Company, Inc., anda majority of the stock of Chalmers Motor Corporation has beendeposited under the Plan and Agreement.

4. In order to enable the Committee to carry the Plan into effectfurther deposits of securities are necessary. The agreement betweenthe Committee and tho Bankers for the purchase by the latter of$10,000,000 of Notes to provide additional cash working capita) forthe New Company as set forth in the Plan has been extended toDecember 15, 1919. As the raising of this new money is essentialfor the interests of the security-holder- s of the present companiesthe Committee urges tho immediate deposit of securities In orderthat the agreement with the Bankers may be carried out. Securitiesshould be deposited with the Depositary, Central Union
Company of New York, 80 Broadway, N. Y City.

irU,t

Dated, N. Y November 14, 1919.
HAURY IlKOVNKIt
JAMK.S . I1HAIV.

C. HUCUIES,, Hecretarr,

southern

...., ijiiinnJIIM'.S n. .mill
HiKiir niAT.MilHfa
J. ItOBACH HAKUINn

Chairman,

Commutes.


