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LOCAL BAN(LEAN_S REDUCED

Excess Reserve Cut Down to $1,742..
000—Increase in Deposits
A roduction in the excess reserve of
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AMERICAN STORES BRIGHT
SPOT OF LOCAL MARKET

Established New High Record at 43 in the Early Dealings.
Movement in Other Locals Irregular

The trading in the local market con- |
spicuounly lacked fnitintive. ‘The treend
was largely governed by the gyrations
of the big exclinnge, The weakness of
t!lq- Invger market wus vefocted in o dis-
tinet narrowing of the teading and nn
mppatent steict adhorence to the waiting
attitude,  The movement of the gen-
while uttended by more

murket was concerned was indicated in
the conteaction of over £7,000,000 in
loans and disconnts,

The market bhad one vea) hright trﬁl
In American  Stores, which in  the
earlier dealings entablished n new high
record on fairly active trading at 481,
n guin over the week end of $1.25,
nnd represented a recovery of $5.25

ar lesd frregularity, eould be more faitly | from the low point touched in  Iast
deseribed as that of “marking titne, week's slump.
With fewer than a hnlf dozen stocks American Gas wax another stron

fluctuations were still confined within spol. with n gain of &5 on every smn

smnll fractionnl limite, The divicion be- | xales at B, Thix was appareotly #
tween galox and renctions was about | helgtind response to  the encours g
oqual,  Most of the changes represent- | statement sent out to the shareholders
od fittle el than the continned wd- | indicativg o brighter outlook for sarn-
Justments necessney  bocause  of  the ings this year,  Acording to the bosrd
money  market vonditions. roportg there war also very good buyving

of Uoited Gas Tmprovement, which was
&1 higher at B5. Keystone Telsphoue
common made o ximilar gain at 1114,
A csmall teansaction in  Philadelphin
company preforred rnised the price $1.50
from the provious sale to 2714,

Philadelphin - Flectrie,  Philadelphin
Rapil Trapsit and Union Traction were
steidy nndl unchanged.  Electric Stor-
age Dottery was under moderate selling
pressiuve, ¥ielding 81 1o 180, Near s
Reserve systom.  Mhe deastic vemedios | close the stock ealliod to 187, J. Q.
applied for corvecting the unlealthy | Breill lost $1 and Lake Superior Corpor-
credit situntion o so fur us the stock L ation was 5 pents pigher,

The overstrained eredit situntion wis
brought atrongly to home ju the pub-
licwtion of the  woolkly Philadelplin
Clenaring Houwe stntement.,  Thix dis-
ioged nn tinpleawant neavy fnrond in
the exoess reserve of the Clearing Houso
Institutions, the tota) s wlinve -
gal requiremonts helng v Im-e-sl 81,742,
000, which i nenrly the lowskt oxeoss
roserve held by the Joeal institutious
sinee the funuguration of the Federal

STRENGTH DEVELOPS  TRADE BUYING HALTS
IN MARKET FOR CORN  DECLINES IN COTTON

Early Declines Due to Weakness
in Securities and Break in
Foreign Exchange

Rally Follows Early Drop of 2 to
15 Points Below Satur-
day's Close

(’hil"l‘glh Nov, 17 .\ppt--m-u-inll
that the movement of genin might bhe
interruptod by lack of cond for the rail-
ronde, reports that local intoreste wers
beiug overbid for the cercal by fosders
and others and ap wdvaoes in logs 1od
to o decided improvement i the de-
mand for vorn liere todey and the mar-
kot developed  strength,  following @
lower rFange in the inivinl trading,

The first decline, which wus sliort -
Hived, was doe to selling on fine swenth -

New York, Nov. 17 -<The cotten
market wos onsy this morning at a de-
oline of 2 10 15 points on frst sales,
influenced by active southern and Wall
street selling and a statemont attribnted
to Governor Hardiog, of the Federal
Reserve system, in which e opposes
southern hanks being used by owners
of cotton for the purpose of withhold-
ing the staple in order to obtaln un-
rengonable pirjees, ¢

Iy nervotsness about seenritios nt Now The siwnifioneme 4
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The visible supply of corn o the | tHe South have been urging the with-
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'nitod  Siat in 10020000 buislicls, u enhance (he prive

deerenke of SA5.000 hashels for (e week,

Al comprres with 4,152,000 bushels n The decline  here  was slowed up
VOAE RRO. somewhat by henvy trade buging, which

Light vecuipte nnd fours of 0 ghortage | rallied  peices about 40 points  from
of vonl brought nbout w0 eecavers ol epening levels and  ecareied them 28
oate, following n stemdier sturt, Thers | points above Raturday's «<lose,

was o good demnnd from eastern honses, Rt Todusy's 11100 1,80 S0
| OFerings from the countrs weee small, L L I TR T P
A ’ Thos L AL AT V3l | aw)ia

| Phe  wvisible supply of ontx in Che | g a4 LI T 8O0 BANT A 2T
[Tnited - Stutes B IRGHLOD0  buglols, (March Ba 0015 a0 a8 100 3088 28,35
against HLOZ,0000 buslivls the previous |35 374 500 8200 8215 aLa
week and 22600000 bushels n yenr ngo. | — —_—

= = __ _DIVORCE, NOTICES
No Change in Refined Sugars |4 pagcon M, ANDEEWH. LATE o¥

New York, Nov, 17.—The refined su- Plattabure, N

gt mirket ».llIu“'! s materinl change, | wows fted n kel in the Court of Comme
Refiners continue withdrawn from the | Viens No. 4. o Philndeiphln  county, o
market and prices ave unchanged on the | MALEH torp. 1910, o, 1884, pravinx w di-
husis of the, Joss 2 per oot for cishi, for | (ified and reaui=ed to svbenr in waid court
tine granulated,  Purelinges of pew veop | 90 or before Monday, the 1at day of m-
Ciit Sutnedny wore camparatively ber nest, to answer the complaint of the
iy on £ 1 5 | Al wndd Anna Pearl Andrews, and in default
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: § i " Indeiphin, Pa.:
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(Industrial Relations) :
Capable; sane; progressive; wide experience and reputation;
. desires an OPPORTUNITY for
SERVICE and HARD WORK
B 117, Ledger Office.
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RE‘.A‘DJUSTMENT
OF
Maxwell Motor Company, Inc.
AND OF I

Chalmers Motors Corporation

To the Holders of Certificates of Deposit issued under the Plan and
Agreement of Readjustment, dated August 30, 1919, for

MAXWELL MOTOR COMPANY, Inc.:
First Preferred stock:
meeond Preferred stock:
Commen stock,

CHALMERS MOTOR COMPANY:

First Murtgnge Six Per Cent Flve Yeur Gald Noten,

CHALMERS MOTOR CORPORATION:

Prefecred stork:
Commaon slock,

and

To the Holders of the above mentionad securities.

Announcement in hereby made by the Committee as follows:
I. The certificates of deposit issued under the Plan and Agree-
ment of Readjustment for first preferred stack, second preferred

stock and common stock of Maxwell Motor Company, In i K
been listed on the New York Stock Exchange. ¥ x e

2. ly order to conform to the requirements of the Stock Exchange
with reference to listing, the time for the deposit of securities
under tha Plan and Agresment is hereby extended to and including
DECEMBER 13, 1919,

3. A majority of the stock of Maxwell Motor Company, Ine., and
# majority of the stock of Chalmers Motor Corporation has heen
deposited under the Plan and Agreement.

4. In order to enable the Committes to carry the Plan into offect
further deposits of securities are necessary, The ngresment betwesn
the Committee and the Bankers for the purchnse by the latter of
$10,000,000 of Notes to provide lﬂ{ulionuT cash working capital for
the New Company ns set forth in the Plan has been extended to
December 15, 1918, As the raising of this new money is essential
for the interests of the security-holders of the pressnt companies,

the Committes urges the i diate deposit of i
that the agreement with the Bankers may be e:,triul outlf. .Sl:eum
should be dsposited with the Depositary, Central Union Trust

Company of New York, 80 Broadway, N.
Dated, N. Y., November 14, 1919,
HARRY NRONNER, Chalrminm,

t{_ ‘!,'h.;.frl :

. City.

Wherens, Anng Pearl Andrews, sour wits,




