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LOCAL MARKET INTEREST
AT EXTREMELY LOW EBB

Striking Contrast Behveen Present After-W ar Period and That
of Spanish-American War

Diealings in the loeal 'stocks wors not
only extremely small bot nlso  were

unpraduetive of any materinl change in
prices.  About the only feature nttend-
ing the day’s brief pud vestricted opers -
tibns was the appesaranee of renewed
liguidation in United Gas  Tmprove-
ment. The stock was  offered  rather
freely ngain in the seeond hour, which
forced the priee down to 4. The
ubsorption  continued  gooll, withough
aspparently o effort was made to rully
tlin pries,

In the gonernl list the tradiog was
of the familing half - holiday ehnracter,
reflecting victually no' ol side interes
whatever,  Fleotrie  Stornge Iattery
mude an early advaves to 130G, but
lntor on profit-taking sules receded to
138, u net loss of 8,

American Storey was well tuken nt
4135, Philudelphin  Blocteie, on the
other hand, developed henvipess, yield-
iug to 2458, Hunporting orders, howevep,
were ugain fortheoming, which brought
the price back to par. Lake Ruperior
Corporation was sold moderntely, e |
clining to 2180, Awmericnn Gys, on
sl sales, ndvaneed §1 to 52,

Compuirison of the local mnrket sit-
untion wsinee the wsigni of armistice
with that fallowing the signing of peave
after the Spavish-American Wur {ure-
tishes 0 most iuteresting conlruot, pur-
!ivnlnrllr s to the promotion of new
enterprises,  TE will be rovulled follow -
ing the Spanixh-American War Philn -
delphin was attacked with what might

CONDITIONS IN STEEL |
MOST SATISFACTORY

Best Authorities Are Predicting
Excellent Business for a
Long Time to Come

New York, Nov, 22 —Copditions in
the steel markets continue most satis-
fuctory, The demund is still large in
proportion and monufucturers are ad-
hering to their policy of uecnpting only
such orders us they eonsider favorable
under the present chrenmstanees.  As
n rosult, future requiretents are pillng
up to such an extent that some of the
hogt authoritles are predicting exeel -
lent business conditions for u long time
Lo eotae,

Inguivies in the market for domestic
consumption wre subsnntiol ond nbowt
the only question that is coofrontiog
the producers Is the deliveries thut can
be made ot contracte, It §s stoted in

the trade that not o few of the steo]
congmers are in uneod of enrly ship-
mentg in varions products, but  the

peadueers npe
tuke nll the g
cured,
Cuvtailment of production dygriog the
strike period aod other factors Tinve pe
sulted in defuying shiipmonts o enp
treaets whicll huve boen speeifled agains
for muny months, and there are muny
ordors now an the books of the yarious
stiel  companies on  which  deliverios
will not Be made autfl the fiest guarier
of next gear, although, neeapdiog to
the contracts, shipments should lave
been sturtod more than a month ngo

in u positinon to
iness that vould be se-

Thers by o wnterial inerenso in
the prodaction  of vivtnally  all  the
compunies dioving the last woel, ey

I8 lieavd publicly about the labor siin-
ation, bt the privite ndvlees yoeciy

by the companics stnbe thut wany ad- |
!Iiliulull wien have retarned Lo \\ul‘]I, Wil
sovord]l compinics hove gauounesd] P!mlt
for the first time wsinee the  strike |
stirted late in Septembier theie plunts
will be working ut enpucity duving the
voming wueek.

Loans Show Heavy Contractis,
Excess Reserve Reduced
$9.851,670

The drostic liguidatiog movement in
the stook market found seflection in this

shiowed o contraction of $04,625,000 ju |
lonus this weok hy the (Meuring House
institutions, The excoss regerve, how-
evor, was further reduced by $0,851.,.
A70, bringing the aetual surplus nhove
legal requireiients down to $37,267,480
This resulled from g loss in peserve jy
the Federnl Roserve Bank of $12.002, .
000, us  the linbilities wore redieed
muterinlly by the contraction of $i7.-
BHLO00 in demand deposits,
Detuily follow :
AVERAGE
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Mot demand  de .
PORIEN ey AB00T0, 000 21,073,000
Net  (mn de-
vonlls . Q72220000 1,001,000
Cireulution .o LN iy 144,000
Cash In vaults, , 101 081, 000 1,030,000
Eeperven In Fed-
nrml Reyetvo
bauks . ’ [ B2 T B 402,000
Ienerve In simte

Danks and trust

ooinpEnien 11,310,000 111,006
Rewerve in stule
ks el trust
dn
» 1ories i 11,840 000 "R1.000
Aggrogate os, .. 5D RLL 000 R A82, 000
Reserve  reguired 558,081,000 Z.R00. 840
Hiceds .. ... A6, 400, 50 A.070, 480
tULIed Hiates deposits deductmd, $132,-
T31.000

*Incrolse,
ACTUAL

Loana .. vo oo BOADDBT2,000 §44, 625,000
Net demund  de-
Emslla ¥ o -0 o T41RR, KO, 0O 17,840,000
Net 1im dn-
ponile . . 270,081,000 R0, 000
Chroculation ..., P N 1H2 0an
Cunh in vaulis HL3BJ000 4, 128,000
Resarve In Fed »
wral Heserye
ks : BT, 000 12,008,000
Resnrve I.nl Bhate
anks wrl trust
:‘-‘r-mp.n-l- " 11,301,000 * 483, 000
Reserve in stals

banks and trust

wompanios (i L]

positnries 11,402 a1, 000
ANEregate reg BUGELOAS, D0 12,40%, 000
Hanerve required  DAB, ART 620 o4 AN 430
Favesa . AT 207,480 451,670

Tlinltad Biutes deposiis deducted,
441,000,
“increane,
OUTSIDE BANK HTATEMENT
STATE HANKH

Unchnnged

Prices Irregular on Parls Bourse
Porls, Nm'.h ?Jgo—l'rir:s ndn:mum‘tll.'h ir-
vegularly on the bourss t 4 ree
untmtquw .01

be ealled . “uveomation fever.””  Thies
g AIS00 noe 1000 most  sverything
that ;pm-.-mpsml the teast tangible vulue,
whether actunl or imnginative, wan
enpitulized and i short order listed
on the loeal stork exchouge., There fa
no ke of recapitolatiog the long st of
these derelicts, for out of the big batceh
of promotious there are eomparatively
few still standing on their feel above
ground.

For a timo everybody made money in
These stonk  nrket will<o«the - wisps,
hut n great mony more lopt,  Many of
these conceron wie uothing wore than
mere gad memories,

Curlously there hax been n conspie-
uoug abxence of siel promotions in the
presept ecn of foBution nod wild spree-
ulation.  There lhnve beeg no anl of
mushroom ofl, motor nnid overy other
kind of corporate enterprise to spring
up during the st oleven months, hil-
adelphin, however, for some renson or
other, appears to have esxoaped  the
plogue, 1F the experiences of 1800 pod
1MW mean poything, it is possibly n
good thing the old town was given the
go by. The same game, however, is
beiog played elsewhere, und undoubled -
I¥ the sucker bait is eateling gond
mnoy of our gtaid old citizens and get -
ting their cash, 1t is commendsble, in
ull events, the local stock exchiange of -
ficinls nre wpot permitting wuy of this
trash to be listed on the bonrd of the
Ioeal institution. They are doing thelr
part and if any of the gond Philadel -
phinns get caught in the sueker ganme
they have themselves alone to blane.

Elk Horn Coal Defers Dividend Action
New York, Nov. 22— (O acvount of
loss of tonnage caused by strikes and

present unsettled lubor conditions at the
mines, directors of the Fik Hoen Conl
Corporation have decided o postpons
action relative to the dividend on the
common stock until the first week in
dannory.  The rogular quarterly divi-
dend of 75 conts n share on e pre-
fereed wtoclk was declared, paysble Do-
ll.'::lll'!ll’r 10t stk of pecord Decom -
r

Lyons
Marseilles
Bordeaux

Correction is made of error
in our advertisement of
price of 15-year 69, Gold
Bonds for above cities, as
9215, The correct price is

Price 9214 and Interest
Yield about 6.80 9/

PMAcKIE & Co.

Investment Bankera

Real Estate Trust Bldg.
Philadelphia

THE NORTHERN
NATIONAL BANK

Report of Condltlon at Closs of Busineas
November 17th, 1910

RESOURCES
Louns and Investments .. §56,787,466.67
Die from Banls. , GU6, 718,61
Lxchungen  for

Clearing

Tl . VPR YO e 180,206.20
Closh ool Heserve .. 0y0, .. T60,5640,18
$7,123,940.51

LIABILITIES
Capital Stonk o.ovvvveeen e $300,000.00
BUufplug .o vieeanieninay.  250,000,00
Other Proflty ... visiisses 29,4740
Unearned Interest ....,.... 19,876,638
Clrealatlon oLy 800,000.00

Bills Payahle with the Fed-
Reserve Bank ....0. 0., 776,000.00
Deposlts .o.evvpraverrnnsy B:040,237.48
$7,123,940.51

H. E. SCHUEHLER, Cashier.

Third National Bank

PHILADELPHIA
CONDITION AT C(LOSE OF BUSINESS
November L7th, 1018,

RESOURCES

Loans and Investments .. . $10,446,066.78
Dtie from Bunks & Bankers 1,104.600,08
Cash and Henerve X 167,604,117
Exchanyges far
Housa I 969,214.94
Interont
leated

Clearing

arned, not Col-

40,608.59

889.20

 $13,097,
LIABILITIES

Cu‘glmi Btoek ........... $600,000.00
Bubacription 1o  Inoressed

Cupltal Stock ,....,. THY,636.04
Burplus and UnMvided

Profits, Net ,.......... P26,811.65
Unenmed Discount ..., . 24,114
Clreulation ...,...,... . 132,100.00

eponits ... ... o BBAB.53D.08
Unlted States Bands Bore

rowed . ... AT 245,000.00
Bills Payable > o LANG000.00
Payments on  Accaunt of

Liberty lTaoanvs F g 221,080.78

' $13,097,889.20
W. CLIFFORD WO iy,
Cuuhlar,

C—

FOUNDED 1814

National Bank
of Germantown

PHILAVELPHIA
November 17, 10190,
RESOURCES
Loans and Investmenta, ., $0,237,168.9
Dus from B nks...... . 204 ll!u.li
Cush and Reserve........ B60,660.6
Custoruers'  Liabllty on
Lotters of Credit,....... 2,280.00
B el .
$7 184,907.66
LIABILITIES
Capitnl 8LooR .. .oaaiavis $200.000.0
Burplus und Net Profits, .. 80511488
Unearnoed Discount ..... s 40,600,4
Olreulution 19370
DODORE 4 onrnannns 606,33

m'ie ...
Foderal Reserve Bank,
n o Covernment He-

aalna

Latd
Dhie

asaanqyewy




