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NEWS OF FINANCIAL WORLD—NEW Y ORK AND PHILADELPHIA STOCK QUOTA TIONS

MARKET WAS PROFESSIONAL
WITH bP()TTY MOVEMENTS

Sugar and Motor Stocks Strong !-'nnrun-_\-—-h’uf!s armd Coppers
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| NEW YORK STOCK EXCHANGE TRANSACTIONS
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| TRADING IN LOCAL STOCKS
ALMOST AT A STANDSTILL

| Continued Buying of Pennsylvania Rmfrond’ by Small Invess

tors an Outstanding Feature—Specialties Move Up
- )

The teading in the loeal market wan weeks nand Ia attracting n great denl of
on the smallest seale in many weeks, |!\ll‘¢'ntié’lt|’ lni loenl mark:t --2? les,
Tho 5 5 sond buying appenred again fn Anivr-
Fhe undertone continucd strong and, | fean Btores which was carried to forty -
upurt from the few speclalties, prico | two ar fifty conts ahmm Saturday's loy-
movement was confined within the very | o), and within $1.20 of the top price,
smnllest feactionnl lHmits. Tho low ebb | Dividend prospects nre unquestionably
of market interest war not diffienlt to | ihe motive behind the qulet ahsorption
explain when the restricted eallbre of | of this issue.
the New York mnrket The trading in the balance of the
vonsideration. Iocul shares was of lttlo interest, The

Nothing of locd] importanes developed | lquidating pressure against United Gas
over Bundny to stimulite indepenident Tnmrnw-nu_lnl was withdrawn  again,
movement in the home jssues,  The best | with the price well sustained at 541
the loenl contingent could do was trail | Phlladelphin Electric was still |1r-uml
nfter the lend of the bigger board.|at par. Philadelphin Impld on smull
There was, however, in all parts of the | transactions advanced to 27 15. Take
Hst good underlying power, or, at least, Superior  Corporation  was  entirely
sufficient ovders in the market to tuke | neglected, hut was supported at 2115,
ciure of all offerings, Belling pressure | Amerjoan Gas on g fow odd-lot transie -
was consplevously absent and the Haui- | yions yielded 82 ta 51%. On the othér
dation of the stocks which had beon | pand " Tnsuranes |'<-!'n|,1l.m' of North
overhnnging the market in caso of kev- | Xperien advanced 81 from the previous
eral prominent fssucy pecined to have | gore to i, Littlo more Thiladelphin
been elonred up, Tractlon was offered, but was &1l taken

The supply of stocks in the recent|nf 62, ax was Union Traction at 38,
notive issues apparently §& still great- | The woekly  Philadelphin - Clearing
Iy restricted,  While no effort is mude | House statoment showed the Ioeal insti-
to stic. up fresh enfhusinem dn these | tutions not only greatly improved their
solected favorites still the smallest buy- | o position last weel, but also sne-

why taken into

be executod at nd-

ing orders can only
vaticing pricesd This wus exemplified
atrongly again in General Asphalt com-
mon und Kleotrio Storage Battery., The
first noamed on wales of ten shares
monnted $2.50 to 127,
an early advanee of 84 to 142, and while
the demand was not continged the price
wis well spstiined,

The outstonding feature, however, of
fnterest was furnished in the continued
huving on the part of emall investors ol
Peuneylvanin Hailvoad stock, "This bug-
for

The latter made |

eosded in entting down the entstanding
lonns nnd digeounts ‘materinlly.

The new week opened, however, with
out mny essentinl ohnoge in loedl money
market conditions. Briefly, money =
tlenedly  tight,” uk an  officin]l of
one of the leading lonning institutions
}u.t it today. Call mopey in still of
ered ot 6 per cont, There is little of
it, howover, to be had, Time monoy
i+ quoted ponywhere from 6 per cent up
wird, Most of the bunks wree putting
fout little money, nund what they are

soveral | loaning i8 on short maturities,
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TRADING ON CURB
CENTERS IN OILS

Stimulated

MARKET NARROW
TRADERS' AFFAIR

Small Price Savings Were Gen-
rally Utilized for Realiz-

ng Purposes
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RATES RELAXED GENERAL ASPHALT REACTS

e Pacifie
Routhern Rallway
Soutie ':- l:\' ¢ S

s New York, Nov, 24.—Following the
|Inurl of Liverpool, the cotton murket
had a strong opening today at a net rise
of 18 to T0 points,

Several intercats, notably spot houses
and uptown operators, were good buyers
on the first eall, while offerings wore
light and H'ulrnrml due in part to the
{strength of the eablss nnd an absence
: of notices owing to the small stocks
exis & h“""

-‘1_,\1.-‘; Ve < ! 2 Later, aonthern selling developed anil
S ORANC0 EPOSHIEL e« S : 4~ t4 | Ealemin HONDS Nt E"""‘“ worked off u few points from the
i'obnceo Products pf -' Y 1000 -hu., ighest, showing obout 205 points net
Transcontinental O 110 Am G & | advance, at the end of the first twenty
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New York, Nov., 24.—A strike of en
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U.S. GOVERNMENT BONDS
ALL ISSUES

$50, $100, $500, $1000 DENOMINATIONS

MONTGOMERY & CO.

133 S. 4TH ST.
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Wh
Excess Reserve Increases %1,886,-
000—Deposits Are Lower
The outstunding feature in the weekls
W the Plhillndelphin Clonring - . - =

in

How to Ly v Brokes

Fnstructions.

droki Conim closing

Market Wavers at Times on
Profit-Taking Due to Weak-
ness in Cash

the stutement ¢
inl Han House . f~1r|hs~r.
1 Pouns und discounts, this
prives | n drap of §1 £.000%, 000 s compured with
Nres | the corresponding lust yeur. An
=M fgerease of $1,856,000 in the excess re-
sorve of the clenring house lnstitutions
siieplus to £3,028,000,

showed a loss of &2
individual  deposite

of &7,710,000,
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¥ ' i on 1.r..|~.r-t;.l b prpisttod from one of the important

Hights of wk am i i _ e A Texus sthd vonkness in articls international banking interests S Nortl.

e : “' thwest and lightoness of stocks and this may have steadied sentiment
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Short Talks to Investors 11.

How About The Rating?

JOHN SMITH asks his banker to discount

h;anotf{grﬂﬁlm Thetnnkcrd;o&;not

know John Smith but 00 up
:ﬂ rating is

Mirely ] ' 1808 4y vrnzrreed '._r ||m3|:h: A
el 4y o i oY Bty b e the T
eving bF purchasing 1.".3. de p\un- . Eiﬂif&:h A
commission houses and & good demind Fas, Wl ANOTHER John Sm:th approaches the
e ea. . Bollislh infiences banker and asks him to invest $10,000 in a
: certain issue of bonds. Smith eloquent
over their value and the invests in

the bonds on the spot. He never thinks to

look up the “rating” on the bonds.

| des ",;'Ef‘*:'f.ﬂ"?l:“““’-'i " 000
o atve Teanived. | "1 AR 000 |
. 1,854,000
I’ERIlAPSthe banker does not knowthat
bonds and other investments are “rate
nowadays. But over two thousand
institutions in this country do know it,
they never buy bonds nowada without
first ascertaining John Moody’s “rating” on
the bonds.
IF looking up the rating of borrowers is good
banking pracbce,whhgqns not looking up the
rating on securities good investing practice?
IT is, Write today and let us tell you more
F it
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Corn
MEMHBERS REAE
hald 51,087,000
tuNN rOCerve 0N 1,048,000
THUST COMPANIES NOT MEMBERS
RESERVE SYHTEAL |
’:l _l::l 1.‘!;;,:)-“:
1, ONH) u1.000
sEoagt W e yixey " s sipita kbove Lthem
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The time money market was ll';' ml-1 . S
ineneed by the lower opening of ¢
T,I;..lf. :..nt-' the demand was reporied Lo GIRL STUDENT SHOOTS
have gone off materinlly ln eonsequence ——
wf the ensier demand in rvates, There
very little business, Som rnH:l’l”
lots of monpey were louned at Thy per
cont for ninety days and 8 per cent for
four to six months,
In the other fnancig]l markets, in-
cluding prime mereantile paper nn
hank neceptances, the situation was un-
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MONEY-LENDING RATES

| MWew
| Chicago

Banks' Lelped by the

g corn, higher prices for rye and
light offerings from ”1"“"““"”;"' “'_'I
ceipta were moderate, There was lalx

about & demand for export.

Discount Rates WS

Jealuusy Causes Deed at Ohlo Wes-
leyan University

Delaware, 0., Nov, 24.—The Hlluu'r-\

| fng on Friday of Miss Gladys Racey,

al | pipeteen yeurs old, of Caldwell, O,, o

gophomore at Ohlp Wesleyan Unbver-

altered, | wity, was cleared up when Miss Blapche
—— . |l)-vul.nn. 8 student living near Dela-
£ i per Y. 73 FPHILADELPHIA—Call, 6 per cont ;| ware, coufessed that she fired the shot,
we 4 toun | Lnits ¢ N ny ! : * time, & per cent; commercial paper, | pecording to the ﬂoll:‘e, after her arrest
! b three to six months, B8y per cent, mnil'ou a charge of shooting with intent to

six mouths, f-l'-,(,ui 1.r:r cent, in.

Mh-.n Racey was shot while in the uni-
.O\M\——)laney I8 quoted st ﬂ‘]

Wihs

olumy gives rates for
nod iociodiog n { n
ty : the second for n period
|of eixteen to minety days, The third
Export |and fourth columins give rates for re-
| fscounts of collatera] lonns sscured by
erpment bonds or notes.)
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Gold Withdrawn for
 New York, Nov, 2 4okl bars
amounting to approximately  S400L0040G
wee being withdraws ] pEsiy  off
for shipment to oobay, Todia
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