
t--

wHi ilmSMi Saasiaaa

V.Vivaudou,ic.
Timet Buildinc, Nw York

Novolnlisr (I, 101U.

DIVIDEND No. 1

The Board of Directors of this
Company has declared a quar-
terly dividend of fifty cents
(50c) per share on the Com-
mon Stock, payable January 2,
1920, to stockholders of record
December 15, 1919.
S. M. SCHATZK1N, Treasurer

Stockholders ire requested la send
tnelr stock certificates for transfer
lo Goarantr Trust Company, 140
Broadway, New York City, tke Trans-
fer Af ent of the Company, before De-

cember 13, 1919, in order to assure
prompt receipt of dividend cbccki.
S. M. SCHATZKIN,. Treasurer

FINANCIAL

Loan
In accordance with a resolution ntlnpted

fcftr Commc.i Council of the City of Phila-
delphia, on Thursday, November 20. 1010,
a bill authorizing tho creation nf a loan
or loans In the sum of fifteen million

dollars la hereby published tot pub-
lic Information.

WILLIAM K. FELTON.
Chief Clark.

AN ORDINANCE
To authorize the creation nf a lonn or loans

In tho sum of fifteen million (16.000.000)
dollars, being the unissued portion of a
loan In tho sum of forty-tw- o million four
uuuurtu ana niiy tnousann seven nunarea
and ninttv.fieven f4'X4Rft.?n71 rtnlliri DTQ.
vlded for by an Ordinance approved the
20th day of June. 191(1. this Ordinance
oelnc supplementary to the said Ordinance
nf June 20, 1010. the said fifteen million
dollars to be used toward tho erection
and construction of the main buildinc of
tho Free Library of Philadelphia: to ray
damages for the heretofore authorised
owning, widening and changing of grade
of streets, construction of sewers, con- -
aemnation. pf parks and other purposes:
toward the removal of grade crossings In
South Philadelphia; toward the acquisition
of and payment fr.r property, erection
and conatrniHnn nf mv.f. rilnnnaat Plants
and system of Prankford creek
area: toward the acquisition of property
and improvement of tho Parkway: to pay
for property heretofore taken and to be
taken for Falrmount and other parks:
construction of main sewers: construction
of main sewers In Venango, Blgler and
Packer streets: construction of branch
sewers: construction of bridges: grading
streets: Improvement of country roads:
giving Intersections: Improvement of the

for the further Improvement
of the South Broad Street noulevard.
Plaza, League Island Parle and Govern-
ment avenue: toward tho erection of a.
Convention Hall: toward acquisition .of
land, erection and construction and equip-
ment of the Philadelphia General Hospital
and Nurses' Home, and other buildings
under the supervlalon of the Deportment
of Public Health and Charities; toward
the erection of an Art Museum.
Section 1. Tho Select and Common Coun-

cils of the City of Philadelphia do orda n.
That the Mayor. City Solicitor and City
Controller, or any two of thcrr.. be and they
are hereby authorized tc borrow at such
times and In such proportions of the City de-

mand, from tho hlgheit bidder or bidders.
by advertisement, at not less than par on
the faith and credit of the City of Phila-
delphia, a sum or sums whl'ii In Iho aggre-
gate shall not exceed CZlcen million

dollars, being the unissued portion
of a loan of fcrty-tw- o million four hundred
and fifty thousand seven hundred and
ninety-seve- n (42.450.707) dollars provided
for by an Ordinance approved the 29th day
i'f June. 1010. this Ordinance supplementing
the said Ordinance nf June 20, 1016: the said
fifteen million (15,000,000) dollars to be ex-
pended as provided for In the eccond section
of this

Sec. 2 Tlis moneys raised by loan or
loans authorized bv the first section nf this
Ordinance shall be used for the following
Purposes, to wit: Toward the erection and
construction of tho main building of the
Trio Library of Philadelphia, two million
four hundred and fifty thousand (2.450.000)
dollars; to pay for damages for the here-
tofore authorized opening, widening and
Changing nf grado of streets, construction of
Hewers condemnation of property for parks
and other puiposes, thirty-fou- r thousand (34.-00-

dollars; toward tho removal of grade
rrossinrn In South Philadelphia, as per con-
tract dated March 23. 1014. seven million
six hundred thousand (7,(100.000) dollars:
toward acquisition of property, erection und
construction of setvage disposal plants andsewerage system of Frankford creek area,
one million four hundred and thlrtv-elg-

thousand (1, 138.000) dollars; toward the
acquisition of and payment for property
taken and improvement of the Parkway,
lltteen thousand (13,000) dollars: to pay for
property heretofore taken nnd to be taken
for Falrmount and other parks, seventy-fou- r

thousand (74,000) dollars: construction
of main sewera. four hundred thousand
(100.000) dollars: construction of main
sewers In Blgler and Packer atreets, four
bundled thousand (100.000) dollars. and In
V;nango atroot, fortv thousand (40,000) dol-
lars aonstructlon of branch sewers, thirty
thousand (30.(100) dollars; construction of
bridges, rive hundred thousand (300,000) do-
llars: grading streets, twenty-fou- r thousand
(24,000) dollars: improvement of country
roads, sixty-seve- thousand (07.000) dollars;
paving Intersections twenty-eig- thousand
(28.000) dollars: Improvement of the fol-
lowing branches of the Poulewd: Bensalem.
Holme and Poquesslng avcues. one hundred
and sixty thousand (100.000) dollars: for the
further Improvement of the South Tiroad
Street Boulevard. Plaza, League Island Park
and Government avenue. Ave hundred and
twenty thousand (520.000) dollars: toward
the construction of a Convention Hall, sup-
plementing monev borrowed under an Ordi-
nance approved Juno 10. 1011. twenty thou-
sand' (20,000) dollars; toward the acquisition
of land erection, construction and equip-
ment of the Philadelphia General Hospital,
Nurses' Home and tho other buildings under
the sonerYllon and direction of the De-
partment of Public Health and Charities.
two nuuarcu mousnna uuw.uuuj utiMuio, io- -
ward the erection of an Art Museum, ono
million (1,000.000) dollars.

See. 3, Interest on the said loan at a rate
jiot z four .and one-ha- (4J4) ner
centum per annum shall be paid by the Citv
of Philadelphia half yearly, on the first days
of tho months of January and July, at the
ntllce of the fiscal .agency of tha City of
Philadelphia. Certificates of the said loan
shall be In the UBual form. In such amounts
as the lender may require in tho sums of
one hundred (100) dollars and its multiples,
In registered or coupon forms, mnd It shall
bo expressed In the said certificates that the
loan therein mentioned Is payable in thirty
years after date thereof, and that tho prin-
cipal and interest on fcald loan are payable
In lawful money of the United States, free

' from all taxes ....
Sec. A. Whenever any loan

. created by virtue of thia Ordinance, there is.
by force of this Ordnance, an annual tax
levied of six and one-ha- ((Ha ) per centum
on the par valuo of such certificates so
Issued to pay the Interest, also the prin-
cipal of such loan within thirty years, and
there Is thereby annuallv anproprlated to the

Aml'ommlssloners of the Sinking Fund, out of
sKr tlie taxes so collected, a sum sufficient to

''3&i. pay the Interest on said loan, also tho prln- -
lilpal thereof, within thirty veare and as
tho same becomes payable. .tf appropria-
tion for the Interest to be paid semiannually,
and for the Sinking Fund quarterly to the

I" said Commissioners.

NOTicn
TCT THE FIRST AND FIRST AND

MOUTOAfllJ 110NTJ ANI
COUPON IIOI.I1KR OF Till? L1NDSKY
WATF.lt CO.. A CORPORATION!
Notice Is hereby given that the United

States District Court of the Wostern Dis-
trict of Pennsylvania, in a cause entitled
Woonsocket Institution for Havings, etc-'v- s.
IJndsey Water Co.. etc.! Lackawanna Trust
Co., Inlervenor. and Lackawanna Trdst Co.
M. Llndsey water Co, et al. consolidated
cause No. 40. November Term, 1015, In
equity, has fixed the pro rata or distributive
share payable upon said bnndH and coupons
secured by the first mortgage nf tho Llndsey
Water Co.. and upon such of the coupons
belonging to the bonds secured by the first
and refunding mortgage as nre Included In
the decree for foreclosure and sale, dated
Juno 20, 1010. out of the proceeds of the
foreclosure sale of tho mortgaged properties
had July 15. 101U. and pursuant to the aald
decree the undersigned will be prepared to
make payment in accordan.ee with said order
of court as follows:

Upon the first mortgage bonds and cou-
pons tho debt and Interest In full to wit:

Upon each bond nf 1500 face value, with
coupon:

No. 21 of and subsequent coupons
attached, sum nf SS34.D2.

No. 22 of and subsequent coupons
attached, sum of 1815.04,

No. 25 of and subsequent coupons
attached, sums of $757.04,'

No. 2U of and subsequent coupons
attached, sum of $730.20.

No. 37 of 2 and subsequent coupons
attached, sum of 421.20.

No, 31 of 4 and subsequent coupons
attached, sum of 3033.03.

Upon the first and refunding mortgage
coupons:.
No, No,

I OI i- - -- ( " " V " V i.8 Of ,07 15 of .Oft
II Of 12.1.13..; .07 1 II of ,0

10 of .011 17 of .05
IT of ,011 18 pf 03
12 of Ion 1 .55
JB or, ,oo 0 of , .ua

ue maao lorinwunQUVJI IV menu nut,
Upon tho presentation of aforesaid bonds
snd coupons to the.underslgned on or beforeI the 1st day of January, 1M0. for can-
cellation and destruction upon payment In
full thereof or for otsrnplng notice of partial
piVment thereon, and return to the holder:
thereafter, any cuch unpahl coupons ana

,J bonds must be presented ta the register of
said court at Pittsburgh, Pa.

All the aroresaia nrsi ana rsiunainjc iuun- -
cage coupons presrmcu for i)inviiv must

attached to their appurtenant bond with
M,iMm nf December 1 juiv, ituu H yua?":.:.:::. "-- -.. - . . vt. i
yfrated, I6lj. 26tnii.T day; w,wrNovember,

WjARi.ii.If.
j iUt

MARKET SEES END
,

OF UpiN
Those Who Sold to Escape Tax

Payments Reported to Be

Buying Back Securities

BEARS' LOSE CONFIDENCE

.Slocli aalcs today on the New Yorli
exelianRe. as compiled liy the Evening
Sun, totaled 477,100 shares.

New Yorlc, Dec. 0. The New York
KvenlriB Sun's weekly financial rcvlcjv
tcclair says:

About the only feature to trailinc in
today's short session of the stock mar-
ket was tho fnlliire of the list to follow
up the brief spurt of Friday's late ses-
sion consequent upon the announcement
of the release by Mexico of Consular
Afrent Jenkins. Indeed this net of
arncc on the part of Carrnnzn. was far
from closlnc the chapter' of grievances
which this country has (iRnlnst Its surly
southern neighbor. Senator Fell will
press his resolution for n rupture of
diplomatic relations and the Senate
looks for a message from Hie President
on the subject by the early part of the
week.

This situation served to keep the
market In a state of hesitation. The
price list was unsettled from the be-

ginning, but business was dull to it de-
gree and chances narrow save In a few
isolated cases. As the group the steels
were perhaps heavier in tone than most
oiners, nimouRii me oils experienced
n pronounced reversal of trend, quite to
be expected under tho circumstances.

In short there were indications
throughout that iiwny were engaged in
profit-- 1 nklng nnd otherwise occupied in
adjusting accounts over n week-en- d

which bade fair to be fronght with
numerous unforeswn developments.
There were not lacking firm spots, but
both offerings of stock and buying
initiative were signn'.ly lacking.

It was pretty conclusively demon-
strated this week that the recent liquida-
ting movement in the securities' market
has come to an end. Like the rivulet
which nt the last loses itself In n
woodland morass, selling of stocks
streamed into saturated ground of a
large short Interest and there stood
stagnant until latterly when tho ac-

cumulation began to force a back flow.
Recovery was broad in the. middle of

the week, but was barely sustained
yesterday so far as the Industrial list
was concerned although the highly spec-
tacular performance of Southern Pacific
shares supplied a sensation which be-

guiled other railroad issues info more
or less bullish antics. There could be
little doubt that commitments lint
been piled up on the short side, in most
of the leading stocks as well as ninny
of the followers. In other words, the
bears had taken full advantage of the
vulnerable position into which tho
market as a wholn had placed itself
through the period of eager (Speculation
as well as of the necessity for selling
to establish losses for tho federal tax
return.

As for the latter, the selling move-
ment began far earlier this year than
last, probably n month at" least, and it
is possible that, in tho violenco of tho
break in prices in the
extent of that species of liquidation was
not fully realized.. At any rnte it seems)
tt have been largely completed, nnd the
belief not less well grounded thnt the
spllers were this week seeking to buy
back. Certainly the price level was low
enough nt the beginning ot tne weelt to
tempt them to do so without waiting
for the hypothetical repetition of the

rush to sell which, it
will be recalled, characterized the clos-
ing fortnight of December last year,

Hears Get Nervous
As the realization of this dftwnco

upon the bears it began to look to
them as though they hod' overdone the
selling part of the game nnd they be-

came nervous In proportion. This in
turn was imnressed upon the specula
tive fraternity of long propensities and
the result was a revival to n moderate
extent of pool operations nnd also of
general outside buying, now; tar mis
will ueveiop irom iiuw uu i wnuuj
onnlneturol.

Money rates continued today but it
was not nt an cienr ruai oucrings were
in volume. Six per cent was' the re-

newing rate through tlirj week and.
save for n monetary drop to 7i per
cent on 'Wednesday, loans ruled nt that
figure. Sentimentally this favored the
bull side, although there was nothing
whatever to indicate thnt the Federal
Reserve authorities had changed or mod-
ified their stand as to supplying funds
fnr sneculntive nurnoses. The Treas
ury Department, nt the reassembling of
Congress, asked the fabulous total of
J4,R(I.".410,0.11. for appropriations for
government in the fisrn,l year lf21. The
annual interest pnyment on the public
debt, including .IO.OOO.ikki.oim) of war
debt, alone exceeds $1,000,000,000 and
is grenter than nil the government has
hitherto expcntletl in peace time.

At the same time tho President, in
his message, and, more elnborntely, the
secretary of the treasury, in his an-
nual report, urged upon the Congress
n revision of the revenue law to the
end tlint tne excess proius taxes aim
surtaxes on incomes be reduced, imply-
ing nn increase iu tho levies on small
incomrs. Few questions before the
country nre more vital than this be-

cause nn it hinges the problem of in- -
wnftvial financing, not to say foreign
trade iinnnvW". mnanciers nave in-

sisted for mouths past that wealthy
men can no longer afford to invest in
other than tax exempt securities. If
this is true nnd it does not nppear to
iiave ueen reiuteu, it operates directly
to the prejudice of both domestic and
foreign financing.

Private Financing Needed

This is the more significant when the
government makes it perfectly clear that
tho matter of financing foreign trade
Is the business of private nnd not of
governmental agencies, The secretary
of the treasury so stated explicitly in his
nnnual report and he wns not less posi.
tive In stating thnt the, government
would do nothing to support the foreign
exchanges which dropped to new low
levels. Sterliug bills at $3.8.150 were
almost exactly at a discount of $1 from
the mint parity of 84.800.". Francs were
nt u now low ebb and lire approxi-
mately so.

Tho wholly fallacious contention that
low rates of exchange were of benefit
to this country becnuse they tended to
prevent foreign trading and thereby re-
duce, the cost of living by releasing
goods held for export, might be ex-
pected, perhaps, to impose upon, some,
but Wall street had no illusions about
this pulling down a tenement to build
a hut. The problem of adjusting the
exchange is of as much concern to this
country as to nny other because, pros-
perity depends in these days of ready
communication on foreign trade. The
outlook for such adjustment, however,
was regarded as rather dubious ho long
ns the peace treaty remained unratified.
The .New Yofk state. Chamber of Com-
merce adopted resolution urging imme-
diate action, and privato opinion iu the
financial district, whatever the feeling
may ho about reservations, fully con-
curred,

BAR SU.VER
Commercial bar Wlver was quoted in

New Yprk today at $1.82 nn ounce,
Id trAltY flf l Pnt, In Tnmlrtw fha titai
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MDaBR-PHILABELPHIA, SATURDAY,

NEW YORK BOND SALES
Summary Individual Transactions Excbance

Anglo-Frenc- h

Railways

(JfoiitfcWeFaclno.ta

6000 761i U K of (J B ft I
2000 78 rets of '22
2000 78 18000 07
2000 73 100000 . . 97
I00O 16 100000 . . 07
1000 16 6000 . . 07,Southern Pacific 4s 20000 . . 91

10000 .... 60 25000 . . 07
South Fnclflo ov 4s 2000 .. 08

8000 .... 78 U K ot B & I
tOOO .... 70 rets of
0000 .... 76 3000 . 06

10000 .... 7614 6000 . . 08
2000 .... 7814 1000 96

Southern Pao ov Es 1000 , . 96
ioooo 1071i 23000 . 98
10006 .10714 10000 .. 06

tooo t.10714 8100,0 09
28000 . .108 U K of O B & I '37
10000 . .107T4 6000 .... 87T4
80000 . .108 10000 ... 88
10000 .10814 6000 . . 88 4
IOOOO ..10714 10000 .... H8
10000 ..108 1000 .... 8814
10000 . . 10814 2000' 88

2000 ..108 1000 88
6000 . .108 3000 88
3000 ..108 4000 .... 88

Southern Rwys 4s 10000 .... 88
3000 .... 60 Union Pao R R cv

Southern" Rwya 6s 1000 .... 83
1000 8514 Union Pac R R fd
8000 8314 1000 .... 76
3000 .... 85 3000 .... 7814

?t L & San Fran aj 1000 .... 7514
2000 .... 57 1000 70

10000 .... 67 2000 .... 76
St L & San Fran In 8000 78

2000 ;... 41 Union Pacific. 4a
2000 41 2000 .... 84

10000 .... 41 B00O .... 84
St Ij & San Fran A 2000 84

8000 .... 84 Union Pacific 6s
8000 84 1000 101
3000 .... 64 U Railroads ot St F

St L & San Fran B unct 4s
3000 .... 67 8000 76

Tcr R A of St I. 4a U S Rubber 63
1000 70 4000 88

Third Ave Rwy adj U S Rubber 7a
7000 .... 29 1000 102

20000 .... 2!) U S Steel Corp Es
6000 .... 20 1000 .... 98

13000 .... 28 8000 08
1000 2811 6000 .... 98

10000 .... 29 3000 98
Third Ave-- Ry 4s V Car-Che- Co lat

3000 47 2000 .... 04
2000 48 Vir Railways Bs

10000 48 2000 .... 84
5000 47 Western Electric 5s
8000 47 8000 .... 96

20000 17 West Pacific RR 1st
U K of a B & I '21 3000 .... 80
16000 07 West U Tel 4H

2000 07 1000 .... 81
3000 07 Wilson Co firsts

1000 .... 01
4000 .,., 07

Total. $12,501,000, compared with
"fix. 000 Thus far this week,
Sl.13.402,000, Mint period last weeK, S107,- -
400,000.

TODAY'S nANfiK IN MllKUTV I10NI1H
Hlffh Low Clo-- e

Lib Honds ."Vis. . .!)!).7'J 00.00 00.08
LibHonds 1st 4s. . .04.10 04.02 04.02
Lib Ronds 2d 4s. 1)2.2(1 02.04 1)2.04
Lib Bonds 1st 4V,s.f)4.fi0 04.0 04,r.o
Lib Ronds 2d 4Vi. 112.4(1 02,20 02.30
Lib Tlonds 3d 414S. 04.40 114.28 04,42
Lib Ronds 4th 4VtB.n2.ri2 02.30 112.40
Vic Notes 00.14 00.10 00.1(1
Vic Notes 00.10 09.10 00.10

Financial Briefs'"

The average price of twenty active
industrial stocks declined O.D." per cent
yesterday to 107.42, while twenty rail-
roads ndyanced '0,04 per cent to 70.01,

Anxiety regarding conl shortage, to-

gether w,Ith the fact that the visible sup-
ply of corn is one of the smallest on
record, has tended during the last week
4o make corn prices average higher.
Quotations this morning compared with
a week ago varied from r. decline to
gnlns of 2V&C. Oats showed nn advance
of c t,o 2c. Tn provisions tho net dif-
ference ranged from 00c loss to $1.00
upturn.

The New York Subtrensury gaiueti
$528,000 from, the banks yesterday.

o

Net profits of the (Jnodycnr Tire and
Itubbcr Co. for the fiscal year ended

niOTOl'I-AY-

The
PHOTOPLAYS

THRU through
which& of the

PlMERICA in your
the Stanley

12th, Morris k Paseyunk Ave.
Alnambra Mat.Diiyatai rbs.u:45&o.

WILLIAM S. HART In
"JOHN PETTICOATS"

"2D t THOMPSON STS.ArULLU MATINEE DAILY
D .W. ORIFFITH'B

"BROKEN HLOSSOMS"

AUrAniA CHESTNUT Below 10TH
10 A.M. to 11U5P.M.

ETHEL CLAYTON In
"MORE DEADLY THAN THK MALE"

BROAD STREET ANDrlUE.DlKLJ SUSQUEHANNA AVE.
CONSTANCE TALMADOE In

"A TEMPERAMENTAL WIFE"

Droad & 8nyder Ave.BROADWAY, OM! til 1'. M.
WILLIAM FAHNUM In

"THE LAST OF THE DUANES"

722 MARKET STREETl.r I 1 JLt io A. M. to 11:13 P. M.
OERALDINE FARRAR In

"FLAME OF THE DESERT"

COLONIAL atnb.f 5ManW pAvm:

EUGENE O'HHIEN In
"SEALED HEARTS"

i7rtPDI7QQ MAIN ST.. MANAYUNK,lVlrKJ10.D MATINEE DAILY
FLORENCE REED In

"HER GAME"

FAIRMOUNT mSaiWi?aSS
TOM MIX In

"THE HEART OF TEXAS RYAN"

T7AMII V THEATRE 1311 Market St.
T AlVllL. I o A. M. to Midnight.

MONROE SALISBURY In
"HIS DIVORCED WIFE"

CiTU CT THEATRE Relow Spruce.
DO I n Ol. .MATINEE DA1M

MAHET, NOnMAND in
"HIS HOPKINS :

FRANKLIN Tn,KD 5SwArJsEg
XAZIMOVA In
"THE BRAT"

GREAT NORTHERN "gAp.'Sf
OLTVE THOMAB In

"THE SPITE BRIDE"

IlXIPCR! Al C0T" WALNUT STS,
Msta.2:S0. Eis.70,

NAZTMOVA In
"TUB I1HAT

I TAHPR JST ft LANCASTER AVE.
LUMlvIirv MATINRE DAILY

ENID nENNETT In
"8TEPPINO OUT"

I mPRTV BROAD li COLUMBIA AV,L,lDlltl I MATINEE DAILY
TAYLOR HOLMES In

"TAXI"

333 MARKETnTvTo i7fAM
SPECIAL TART In

"THE MIRACLE MAN"

MPirilVT 'J55 bOUTH ST, OrchestramJULJ--i rontlnuntis 1 to 11.
NAZIMOVA In

TMJ5 iniAT"

OVERBROOK e3D haverford
AVBNUB

CORtNNE OniPPtTH In
"THF, CLIMBERS"

uunAn qt At mnrimi im Broad,
UlWtSI IWlA 1 W11WJT Rockland

CHAm.KH T1AT In
"CROOKED STRAIGHT"

0TH MARKET STS.E.Urdi.-- MATINEB DAILY.
MARY PICKFORD In

"TWK OqDI.Ul,

October .11 last, before allowing for fed
eral taxes, but niter preiorrca uivi-,lni-

nmoiinted to SOS a share on the
common stock, against $0.1.4!1 a share
the previous yenr. xotoi saies expanucu
S.IT.ttUT.nOO, while net nrollts increased
$7,R80.(K5r, nnd surplus nfter nil divi-

dends amounted to 317,07.1, S750, an In-

crease of $7,237,017.

tiintwlni'il fins and Electric Co. invites
tenders from holders of outstanding con
vertible 0 per cent, sinning innu goiu
bonds, due on December 1. 1IW0. to

a sinking fund of $74,840. i5, de-

posited with the Philadelphia Trust Co.,
trustee, for the purchase of those bonds
nt a price not to exceed 10." and inter-
est. The tenders will be received nt the
office, of the trustee in Philadelphia up
to January D.

Slmttucl: nnd Ariionn Mining Co. re-

ports its November production as U38,-ilO-

pounds of copper, 01)7.78.1 pounds
of lead, 'J 182 ounces of silver and .".0

ounces of gold.

NEW YORK BANK STATEMENT

Heavy Contraction In Loans and De-

posits Further Cut In Reserve
Now York, Dec. 0. The excess re-

serve of the clearing house institutions
was reduced $18,0,"0,140 this week,
cutting the actual surplus above legal
requirements down to $5.1,274,030. This
wns made In face of a heavy reduction
in liabilities of the banks by the con-

traction of $104,123,000 in demand de-

posits and $82,170,000 In loans and
discounts. The reserve, however, in

Federal Reserve batiks was reduced
$31,851,000, while the aggregate re-

serve was cut down $32,123,000.
Detnils follow:

actual
Loans ...15,103,303.000 182.170 000
Vel Jsn.rtn
'irtjalts tl.O76.4R.00O 104,123,000
Net time drosUB --'"'""!?" ltl.8S2.000
ClffulAtlon n.ss7.oii(i 3D0.OO0

Ctlhh in RUltfl. loa.ooo.uoo 3.824,000

Itwne In Fed.
Reserve banks. . 1.101,000 31. $51. 0OO

Hescrvp In bUIo
Imnkd nnd trust 07.000companies 12,016.000

Reset ve in ntato
hanks and trust
company deposi-
tories 11.029.000 175,000

32. 123. OOOnv3.o55.oonAuKreatfl renerve 11. 072, sun541.771,070Reserve reQUlred. 1B,030,140
Kxress 53.288,030

tUntteV'iiti.... deposit, deducted. 1M

017,000. ,,
Avwwvu" Decrease

JilO, 015,000
TtAtiv .S5.144,

'dei: 14,132,011.000 24,1144, 000
Nt demand 15.(111,000
Net time deposits ..., . . ,,,".' 133,000311.640. OOO
C Irculatlon 2,600,000
Cash In vaults.. 103,000,000
Ilesorve In Fed. 081.000
Heserve banks.. 571,512,000

Reserve In state
banks and trust 548,000companies 212,000

Reserve In state
banks and trust
company deposi-
tories It. 221, 000 274.000

Aitirreirata reserve 507,045.000
3.674.140

08,000

Ueserve required. 540.10(1,440
3.010.111!1H,7,H oil"

"tit. s. deposits deducted, 1180, 0IS, 000.
Increase.

OUTSIDE nAV'IC STATEMENT
8TATB Increase

12.101. 7001675.631,300I.o.i ns
Oold . . tl,VMl,VUU 1,800
Currency, bank
nnteti . . 32,328,500 1,582.000

Deposits, Federal
T...... a Tl.nL- - nl
New York !4.'s.'l.2'nS2 R, 045,500

Deposits 842.727,000 24,S4,400
Reservo on deposit 132.330.500 0,003,100
rerc intone of re
serve 21.7 1,3

TRUST CO.MrANIKS
I.On 12,103,1211,900 IVI.J""."
Onlil 11,377,100 'Wi
Currency, bank
notes 22.809,600 040.000

Deposits, Federal
Resorve Hank of
New York 210,531.50,1 471,300

o r.Tn miDeposits 2,201,032,800 3,5voloooReservo on deposit 803,351.500
rercentatte ot re- - , .3serve 1

STATE HANKS AND TRUST COMrANlBS
NOT HEI'ORTINO TO C1VBARINO HOUSK

Loans . 1702,526.000 17.614. son
Oold . . . 8.2HI.0OO 500,000
Currency bank
notes 10,150,200 006,700

Deposits, Federal
Heserve Hank of
New York 73,033.000 1.20S.0OO

Total deporlts. .. . Sll4,43S,(10n 11.940,000
Net deposits .... 7n7.7S8.10O 2.260.300
Reserve on deposit 146.841,000 (1,980,300
Percentage of rc- -

oerve 21.2
Decrease.

riioTopiAYS

following theatres obtain their pictures
the STANLEY Company of Amer-

ica, is a guarantee of early showing
finest productions. Ask for the theatre

locality obtaining pictures through
Company of America.

AlT 11 MARKET STREETrALAt 0:45 A.M. to 11 :15 P.M.
WILL IIOUKKH m

"ALMOST A HUSnAND"

lfl18 MARKET STREETrKliNVCJaa 8:30 a. m. toihior. M.
COXSTAXCE TALMADOE In

"A TEMPERAMENTAL. WIFE"

D17TMT MARKET ST. Below 17T1IKCAjtlN 1 it A. M. to 11 T. M.
ENID BENNETT In

"WHAT EVERY WOMAN LEARNS"

PIAI TTl CERMANTOWN AVE.
1 J AT TULPEHOCKEN ST.

VIVIAN MARTIN In
"HIS OFFICIAL FIANCEE"

RT TP.V MARKET ST. BELOW 7THLAUD I io a. M. to 11:10 P.
H. B. WARNER In

"THE GRAY WOLF'S GHOST"

!AnV 1S'1 MARKET STREETJt V J 1 A, M. TO MIDNIGHT
(1EORGE WALSH In

"THE WINNING STROKE"

TANI FV MARKET ABOVE 10THJlrtllLLI 11 :15 A. M. to 11:15 P. Hi
ELSIE FERGUSON In

"COUNTERFEIT"

MARKET AT. All. OTHVltlUKIA 0A. M. to 11 :15 P.M.
VIOLA DANA In

"PLEASE GET MARRIED"

THE NIXON.
NIRDLINOER

THUATHES

BELMONT 52D AD0VE MARKET
GLADYS LESLIE In

"THE OOLDEN SHOWER- -

CEDAR 0TH AN CEDA" AVENUE

MABEL NORMAND In
"MICKEY"

CHI ISFf IM MARKET BETWEEN
BOTH AND 00TIIW 8. HART In

"JOHN PETTICOATS"

FRANKFORD 4TI5 """Won av..
IRENE CASTLE In

"THE INVISIBLE BOND"

TUMRO ONT ST. & OIRAR6 AVE.juiuuu Jumbo Junction on Krankford "L"
WALLACE HEID In

"THE LOTTERY MAN"

I ftPi IQT r,!D AND LOCUST STREETS
Mats. 1:30. 0:30. Evn.OiSO toll.ENID BENNETT In

"WHAT EVERY WOMAN LEARNS"

NIXON MD AN2O!MATRa08Te-HERBER-

RAWLINSON 'in
"THE CARTER CASE"

D2D AND SANROM STS.Il V JUl MATINEE DAILYRPECIAI, CAST In
"THE MIRACLE MAN"

STRAND AOWN AVE
VEKANGOSPECIAL CAST In

"THE MIRACLE MAN"

WEST ALLEGHENYffiA,1,hen'
BERT LTTELL In

"LOMBARD!. LTD."

JEFFERSON s?5 aWl?JAMES K. IIACKETT In ,
"ABHK8 OF LOVE"

PARK JUDGE AVE. DAUPHIN ST.aCat9iiK..Ev(,4t4stBh.
DAVID POv?ELfrj- -

'TK TEETH OF TE

DECEMBER G, 1019

Federal Reserve Bank Statement
. rtEsotmcEs

ff Dec. 5 Nov 28
Odd coin and cer-
tificates In vault.. slJ!ftft.77 tl.240.647

Gold settlement fund 28,792,314 '.'5,3t,0tll
oold with forelsn . . .
agencies 10,034,701 10,855,801

Tb0inkrrd.h.e.M.b): tt0.M0.SU 138.035,410
Oold with (federal

Heserve syent.. . 77.485,200 8,552.4oU
Oold redemption

fund Perioral He- -

sen e note 12.868,556 11. 003,7.6

'A'e BO.!."...":U31.009,570 1128,221.033
Lesal tender notes.
aller. etc 477.030 4i,.CJl
Total rcsene..'. 1181, 487,200 1I29,II0.'.'(I7

Illlls discounted
Members (secured
by government war
obllitatlons) lSt, 400. 854 l,Vf.M.3;lfi

Illlls discounted
Memb-r- a (all oth- - ....its) 084.33.1

inn. u.., . nn.H1,1,3 UJU.UI Jl U,Vt
market 3.018,855 8.131 18

Totol billshand "203,083,7.17 1201.102.303

I. S. Oo't bonis.. II. 384, SCO M.SM.IIO"
I'. S. certificates ot
indebtedntes 31.7(10.500 31.471 00"

Total V. H. secur-
ities 33. 145,100 J32.S33.U0O

Total earning as.
se'.s I2ac22n,i37 ssniaM

Dank premises I5UO.0U0 1500.000

Uncollected Items... 175.D83.HS2 J8H.40 1H7

Deductions
gross deposits'..... 175.933,082 S88.4D5.1R7

Due from Treasurer
l'. S. 5 redemp-
tion fund Fed. e

bank notes. . 11,450,00(1 11 4, ().(( 10

All other resources. ,130.29V 2S0.761

Total resources .It45.050.620 143S.iian.40li

MAHILITIES
Capital paid In J7,S73,00ll !7.:2.flOO
Surplus 5.811.335 3.311,833
Oovernment deposits 3,157.120 7. 013.19(1
uue to members
Heserve account... 100.121,712 81,472.133

r,.fa....t n.u(lut.lllt V

Items 1 .'..."... 07.778.608 00.100,320
All other deposits.

Including rtreian
ffovcrnment credits 6.023, 73n 6,075.674

Total aross
posits .1177.681.132 1185.653,831

Fed. Reserve notes
In actunl clrcula- -
ttcn 1222,612,115 $223,031.10,1

Fed. Reserve bank
?".".".'" n0lUal ''"--

o iM Tf.a 27.038.231
All other liabilities. 4,019,281 3.880.50(1

Total liabilities. 445.050.620 1453,083,499

Mt morandum Con
tlnuent liability as
Indorsrr on bills

with or
acceptances fold to
other Federal Re-
serve banks 124.350,000 123.3O0.OO0

LIVESTOCK QUOTATIONS
rhleaso, Deo, 0. MOOS Receipts, 18,000

head. Lower Top, 113.53, Hulk, 1.1.2n(r
18 50:fcoheavy. medium, SI8.S1t,ln llllht. SIS.20bl13.n0i llrht Muh'.

2 73 W o..-j-; pacKina; sor.e, smoom,
1 12.50 0 Jt Macklna- - sows, rouuh. (1212.39
plus, si: 1.83,

CATTl.r: Heri-lnl- . 4n(in lieml. mnm!
Hh a. week so! Strlctlv prime steers, 23c

l.lshtri others mostly 50c to 110 loweributcher stock 25o to 78c lower! cahes, 23c
hlaher- wosterne, 60c to 76o lower: focders,
Suo to 7ftc lower.

HIII'MP ltee.Mnt. mono hA1. n.M.
nered with ll week ul-c-. I.timhs knri ti,rlli.mottly 75c hleher, sheep. 23e to 05e hlaher.nu nsnoy weitnts laining-- most,

Hnst HiifTnlo, N, Y Dec. 6. CATTI.KReceipts. 1023 head. Slow. -- !,.. !!..
celnts. 400 head. Stesdvi 16R23.

HOOH Rece Dts. 4 SOI) head (Vn .1..,!.
others 60o lower. Heavy, mixed orkers.(lain do and piss, S14.25: roughs, 112.50(4
18: stairs, $8ll,SIIKBP AND I.AMH8 Receipts, 4000
hesd. I. smb.. 25o lower. Lambs, 18.601$
10, others unchnnaed.

Kansas fits. .Mo.. Dee. 6. HOttS 11.celpts 3500 head; 35c to 60o lower. Hulk.
JlSWia r.0: heavies. SlS.SiVaift.H3j mediumsOlS.liwia 75: llahls. !! 0 in. 7.--

..

i ATTl.K llecoints. moo head. For wek.ery uneven. Beef steers, storkers and feed-
ers. 2?c to . tc lowor. "she" stock, r,0c to 11
lower: calves and vealers steady to 50c
htKher.

HIIWKI' iteceipis. i&oo head. For week
.V to 50c hleher. Nn salea toda.

Kill! St. Louis. Dec, 6 HOOH HecelMs
(i."0fl head. Market 23i3.1c lower. Ilulk.113 inWill 70- - henw medium.S13.401.'1.75, llcht 1130113.75: llsht llshts

12 25Htl3: heavy packlnc sows, smooth,
12W12.2,".: nocklna- - sows, rouah. 111W12:

plus. J10..V1U 12.75.
i'ATTIJS Receipts, 1730 head. No sales.

Market for week, 26cGll lower
.HHF.131' Receipts ISO head. No ales.

Market for week, 11 hleher.

P. & R. Car Cleaner Killed by Train
Thomas Wilde, rifty-nin- c years old,

oi jH'iinom, .. ,(., n car cleaner lor
the Philadelphia and Heading, Hallway,
wns killed last nlitfit at Thirtieth and
Ogden streets when tun over by n train
on the Schuylkill division of the road.

Tn brine nhnut a settlement between clients. I nm authorised to cell300 shares nf Slflfl nnr value nf the common atock of the American freUelCumpnny at $26 it aliarr,
InTeatliratloii (lirouitli banks, or commereial Blendes, Trill hotr tills

to be a genuine Investment liarsaln. Tills stock Is registered tijr the nt

Trust Company nf riilladelnlila.
JTIie American Prrtsel Company, rrltli headquarters In the IVldener

llnVtllng-- , Philadelphia, dominates the machine-mad- e pretzel trade wills n
production of about sixteen mUllon pounds a year, and Is tho second
lamest producer nf Ice cream cones In the world, wltli it production of about
one hundred nnd sixty million a yenr. ,

Wire your order to Insure tetdnr this bargain.

JUDGE J. B. CONNAUGHTON
601 RKNT.SCHT.IiIt ntJlI.DINO '

HAMILTON, OHIO

As an instance of the
look

at the two Turkish Bath
(one for

each own pool.

(a on the
is novel

with HOTELS
Buffalo, Detroit,

21

jersey faces school"
crisis, says

Governor in Appeal to Local
Boards Declares American

Democracy at Stake

Tieiiton. X. .1.. Roc. 0. (Hy A. P- -)

Kxprcsslne. fear that OQO.000 New
children may be made

"victims (f a demornllbed und brokenv
educational system," duo to

underpaid teachers, Governor Uunyon
todny Issued n statement calling atten-
tion of the local boards of estimate to
"thy gravity of the situation."

New Jersey, he said, faces the
prospect of closing schools or

drawing Into the teaching profession
a still larger number of those in
adequately trained nnd those without
special preparation for the work. Com.
petition with other states for the
servico of teachers unavoidable',
he said.

The governor declared the scarcity
of teachers already had caused lowering
of educational standards and even the
suspension of clnsses in schools through-ou- t

the state. The crisis is not limited
to New Jersey, he but looms as
a menace to the public sclioolsof the
nnuon. .iany tencners nave occu
forced into other Ileitis by the need to
earn a living wage, he pointed out.

"If our children arc be h
incompetent teachers or nre not to be
taught nt nil. the end of Aii"""ri
democracy as we know it, Is in sight,"
the governor declared.
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HOTEL PENNffYUANlA
GOOD PLACE TO BE

THE SEVERAL restaurants of Pennsylvania are
each other in everything but excellence. At

one time or another you will probably use all of them.

The beautiful and luxurious of them and a
perfect setting for any meal is the Main Dining Room.
But if you to dance, or to watch the dancing, at

dinner or supper, you will choose the big Grill Room.
When your principal concern besides, of course, a good

meal is fast service and little ceremony, the Men's Cafe

will be just right. And for the man on his way to train

or subway, with only time for a hurried lunch, there's
the Lunch Room which meets such emergencies quite
satisfactorily.

in all of them you get the high-qualit- itiell-cooke- delicious

food which is one of the d features of this big hotel

A Complete Hotel

Pennsyl-

vania's complete equipment,
establish-

ments women exclusively)
its swimming

Thebeautifur'ButterflyRoom,"
d sun-roo-

roof), both and delightful.

runyon;

Jersey school

appears

stated,

taught

ftjMgLBHjBt

A

the

most

want
tea,

And

with

Every bedroom has private
bath, circulating r, "Servi-dor- "

(an ingenious device which
eliminates contact with sen-ant- s

at your'bedtoom door), full-lengt-
h

mirror, reading-lam- p on head of
bed, and many other unusual con-

veniences. A morning paper is
delivered free to evry guest-room- .

Sutler operated in connection
STATLER, Cleveland, and St. Louis

down

im-

mediate

to

HOTEL PENNSYLVANIA
NEW YORK

Opposite Pennsylvania Terminal

When you come into New York through Pennsylvania Station
give your bag to a Red-Cap- , and take elevator to the Lobby nt

Hotel Pennsylvania without going out of doors.
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