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Current Offerings

Lilted In our

January Circular
Including

Municipal, Railroad
and Industrial Issues

on Request

Biddle & Henry
" 104 SOUTH FIFTH ST.
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flEWS OF FINANCIAL WORLDNEW YORK AND PHILADELPHIA STOCK QUOTATIONS
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WITH INCREASING VIGOR
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NEW YORK STOCK EXC HANGE TRANSACTIONS j

Dlv
in

Adams Hxprcsn
.. Advance Ttumcly . ..

0 AJat Rubber.. Alaska Gold Mines .
. . . . , .

7Allls-Cha!mer- s pf ..
K Am Agrlc Chem. , . .

Ant Beet Sugar , .
8 Am Bosch Magneto

Am ttoach
Am Can

7 Am Can pf
12 Am Car & PMy

Am Cotton Oil
80 Druggist Syn . . .

Am Hldo & leather..
7 Am Hide & Loath pt.
l Am Internat Corp .

3 Am Linseed
C Am Locomotive

Am Ship & Commerce
4 Am Smelt & Itef. . ..
8 Am Snuff.
3 Am Stect roundries.
7 Am Sugar Itef

10 Am Sumatra Tobao .
7 Am Sumatra, Tob pf
8 Am Tel & Tel .

5 Am Tob Sco temp ctfs
Am Woolen

Writing Paper pf
Am Zinc Lead & Sm.

4 Annconila Copper . .
Asso Dry Goods
Asso Pry tills 1st pf
Assets rtcallyntlon

II Atch Top & Sunt 1 Vc
5 Atch Top 1 S 1' pt

Atlanta Blrm & Alt
7 Atlantic Coast Line..

10 Atl Gulf iWISS27100 3. SO Baldwin Locomotive.

2ft

93

Baltimore & Ohio
4 Baltimore & Ohio pt

Bethlehem Motors .
5 Bethlehem Steel B

ell

9i

127
!4

l?4
.101

122
12014

H
.inr.H

30
72

45
mo y2

922

102

14

C
07 14

fiU

Si

91 14
170
120 'a

li) Vz

8 Bethlehem Stl 8 nf UTa
s Barrett 114 y3

Booth Fisheries H'i
Bltlyn Rapid Transit 12 Va

Bkljn B.T ctfs ot dep 7
10 Burns Ill

.50 Butto Copper S. !)'
.. Butto & Sup Copper 'i

Caddo Central O S. R. 204
(. California Packing

California Petroleum 40
2 Calumet & Arlrona li10 Canadian Pacific .131
7 ,T I Thresh M pf too
5 Central Leather .t04,
7 Cen & So Am Tel.. .120
4 Cciro Pasco Cop
8 Chandler Motors ..130

Chi & i: 1 pf I. T cirs r,

2 Chi Gt AVestoru pt 2t
Chi Mil &. St ::s
Chi Jill & St pt 5

7 Chi & Northwestern. 8s
8 Chi Pneumatic Tool lOJ'i

Bock Isl & Pao 28 U
Chile Copper 2t'4

3 Chino Copper
.. Coca-Col- a

1 Col Gr.iphophono (.4

3 Consolidated Textile
Con Tetila rts 'A

3 Coloiado Kuel & Iron
.. iS. Southern 23

4 Columb Gas Ss i47a
7 Continental OS
1 Continental Candy

.. Con Interstato Cal M
4 Products Bet 90

12 Crucible Steel 221
.. Cuba Sugar

1
10

I

(,

74

Cuba Cane Sugar pf 4
Del Lack e-- Western .101
Denver A. ttlo U pf 13 Vi

Domn Mines !
Till! Horn ....
Lndlcott-Johnso- ii ....141
LndiccStt-Johnso- n pt lot
P.rle

1st pt 21 Ko

Li lo 2d pt ... 1

Famous Plajeis-- L 94
Itubber it 'A

l'reeport Texas
Gaston V.'ms & 10
'Jpntral Cigar "i

7 General Cgar deb pf 91
b General Llectrlc .171

12 General Motors ... .24134
C General Motors deb
4 Goodrich B r f5
7 Goodrich IS V pt 102-- 4

Granby Co isol M S. S
Gray & Davis

7 Great Northern pf
1 Gt Northern Utv

Greene Cananca Cop
States Steel

4 Haskell L Barker Car
7 Illinois Central .

1. Inspiration Con Cop
. Intcrbor Con Corp

inter Con Corp pf
Pit Agricul Corp

Agricul Coip pf
I. Int Harvester

Int. Mti Marine
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Iron Products Coip
Kan City Southern

4 Kelly-Sp- g .

2 Kennecott Copper
a700 1.20 Keystone Tire & Bub
4500 0 Lackawanna Steel
1700 .. Leo Ilubber & Tire

500 3.50 Lehigh. Valley
2000 Loft Corp
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3a

Paper
Paper pf

Inter nf

Tiro 119
3S'a
4sU
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Totalities 887,300 shares comraredwuli
veek 4 300 400 shares

CORN PRICES SAGGED

ON FREER OFFERINGS

';;!;! Question of Cars Principal Topic

of Discussion Among Traders.

Trade in Oats Small

" Offerings of imn(.hlr.igti. Ian
weie fre"er this morning anil the market
sagged below the previous close after
it had started fnmer.

The question of cars and the move-

ment lemained thp principal topic of... - fi,, i,.li clmntres indiscussion, ......... - "
nrices were predicted uutil nu actual
ncreasc takes place the trade be-

comes satisfied that arrivals will be
otto.if fnv while longer lie- -

Iceints were 217 "', ..
r - ctnrted I!C to ill)1'.,

acnlnpt Sl.r,5as the end vpsterdav.
rcaeled St MM Ma wns

nuoted SI m to W, at the
start, nnd declined .l 3-- 'j .

Local interests sold oats nud. aftci
slightlv lusher start, the market lost

cround Trade vvas small. Lxportcis
refund about 2,500,000 bushels during
tho past twentj-fou- r hour ISearn de

flared that the buying had been ovei- -

dMay opened at 84ic Rt'ic against
81lKc at the cud vesterdo.v. nnd de-

clined R:i9c. .uly started at .0T8c
against TOlic at the end yesterdaj, uul
later sold at cuyjc-- .
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BAR SILVER
Common iol bar silver woe unclmuged

in New York today nt ,?1 30'-'- . an
ounce. In London the price was "Otl,
up ',d.
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2
RtV2
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94 M
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7V4

59 '4
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lUJ's
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30H

121 U
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28I4
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90 U
13i
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IS 14
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14'ni T
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9214 4 1
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1 -
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174(4 114
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.13 - A
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20?4 4

M'4- - 1
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Dv
Sales in S

too lis Lorlllanl P Tobacco
100 .. Loose-Wile- s niscult
100 1.75 Manhattan Shirt . .
100 4 Mackay Col pf
300 Mannte Sugar . . ...

2500 . Maxwell Motor . ...
300 Maxwell Mot 1st pf
100 Max Mot 1st pf ctfs
100 Maxwell Mot 2d pf .
100 Max Mot 2d pf ctfs
300 7 May Dept Stores . . .

10 Mexican Petroleum
000 2 Miami Conner .. .

4

200
000
100
500

300 .1

7
100 5

R

o
200
100
100
830 10

100
100

200

100

300
190
too

3'10

200

:tco
too
("00

000

700
"30

800
210

101)

100
300

too
300

1 too

100
500

155 I')

100

too
t.00
(iOO

200
tOO
100
100
900
100
3,10

231
310

1J.1

101)

I OilO

1 )l)

300

27ai

3500 1.20 Middle .Statea Corp
4400

1100

1100

1000
1000
1000

1.50

1100

1000

loon
1000
2)00
5.00

7200

7000
2200

.1.100
1210
1300

1400
tliOl)

12000
.1100
1200

1210

100

2S01

20190
1700

2101

4010
30000

7500
2sl)(l

JGDO

1100
2000
100.1
1350
1100
4400
1230

.1100
209.1

1100

5103

22900

1100

Sec

IS", f.k S 21r"i
0

I'a
Co

tOO

in
fid
H?l

I 27!,i

is
500.

yesterday.
period last 80S 400.

"O

Mlelvalo Steel & Ord
Minn & St L new..
Mlbsourl Kan & Tex

Kan & Texas pf
Missouri Pacific . . .

Missouri Pacific pf .

Mulllns Hody
Nat Aniline & Chem
National Biscuit . . .

National Cloak & S
Nat A.

Lnnm Stamp
National Lead
Nevada Con Copper.
New Or Tex S. Mex
New York f S. Kt L
Now York Air Drake

C'New Central ..
York Dock

Now York pf
New YorliN II & H..

7 Norfolk vVestein
7 Northern l'acino . .

5 Nov a Scoti 1 S & C
4 Ohio Cities Cis

.50 OkU Prod & iieC. . . .

Ontario Silver Mln..
.. Oils Steel

3 Owens Rotting Mach
7 Owens Bottle pf .
6 Pacific Clas K. Lice

Petrol T.107?4
Pan-Am- .

'I Palish &. Bingham .. iSi
.1 P. P. 42?s

Seaboard Steel .

Peoples Gas Chicago
Peoria & L.istern
Pore Marquette ..

.1 Philadelphia Co . 399J
Plcrce-Arrov- v Motor 8'iJa
PIcrco Oil

R Pieico Oil pf
5 Plttshuigh Pa

Plttbburgh &. Va
1 Pond Creek Coal .

a Pressed Steel Car IOTA
s Pullman .. .117

I'unta Alcgio 'a
2 Itav Consolidated Cnu 2214
8 Ralhv.iv Meel Spring lOO'a
4 Heading ... 5794

Remington Typewrit
Renlngle Steel ... 4814

4 RcDiibllc Iron & Steel 12494
Itepulilic I ....

10000 8.70 Rovtl Dutch N Y
1 St .loenh Lead

St L Francisco
t! Savago ims

Saxon Motor
8 Sears-Roebuc- k

1 Slut tuck rlz Cop
Ttans Trading

Slncliir C'onsol OH
r. Moss Sheff Sil . .

(J stoutliein Pacific .

Southern Railway .
5 S uilhern Railway pt
s blundaid Milling
4 M torn Carb .

7 Siudc. baker
7 btudebaker pf
5 Stuu Motor
.! Superior Steel

Tenn Cop ..v. Chem .

Teas
Texas its
Texas & Pacific

i" Tobacco Products .
7 'tobacco Products nf

Tianscont'ni ntal Oil.
6 Tran&un A Wm Steel

St L West ctfs.
'lol StL West ctfs pf .

I Twin City R T . .

4 United Steel ..
10 United Fruit . .

Un Rv Investment...
Un I'.y pf

10 Union Pacific .

4 Pacific pf . .

:t United Ret ill Slorca
U S C I P . I'diy..

JUS Food Prod
8 U S Alcohol ...

U S Lxpress
U S Rculty & Imp..

8 U S Rubber
8 U S Rubber 1st pf . .

U S. & Ref.
3.50 U S &. Ref pf

1,2400 5 U S Steel
7 U S Steel pf

1100 I, Utah Copper . ..
fiOO Utah

1700 Vanadium Corp
700 I Chem
100 Wabash

Wabash pf A .

GOO Western Maiyland

7!

West Maryland pf.
Wheeling & L Erie...
Western racifio A
Western 2414
Westlnghouso Br

4 U &. 514
2000 White ...

S Wilson & Co
(.400 Wllbs-Overlan- d ..32
1800 .. Pump .. M94

Philadelphia Stocks

Pennsylvania

Westinshousa

Worthlngton

Thus

Net
t lose thire

10 10 . .
;iU'"s-r- -,

100 Am Ship
c. Com 2f)-"- t 20 ''i 2ri3

UL'Am r.0 10 ij 40
100 Cam Ir. J'.O'j :i0i..-r- - j

17 111 Stor .111 I.'IO i't 141 2 ..

200 Gen Asp.1211. 124K 1241,42
10 G Asp uf IS.! IS". 1M ..

Cor 21 21
47.'! Leh .'nv .01 ! 04

l.ili
hill.

It
:i(J l'hilit

Tract

4400

1

31

New

Penn

Sugar

bete

Alloy

Invest

431.I
12'j l

0
210 do cum

pnf... 33 i
707 Phil nice 2.i'j ,1 J.tJs Vi
300 It

(ii

cV T.M"s --1 'S

U

'1

;ii

3

"a,

Mo

100

210

fiOO
.500

3014I.I4
sio tr s sti.iosis 10s iosjs "i
..0 Wat .S'j S"j SK....

110 1 oik Upf 31 31 ..
ts'et chansa made comparison with last

sale on New York rUock Lxehange

Total sales. 8705 Bhares compared with
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COTTON CLOSES FIRM

AT NET GAINS FOR DAY
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Orleans Active Buyer.

Spots Seling There Above

Official Quotations

New Yoik, .Tan. 3 The cotton
market continued strong in tone at the
close with fresh advances following nn
inci easing demand from wire nnd com-

mission houses nnd trade sources The
late buyiug went largely to May.

The slightly cosier ruling of foieign
exchange nnd unfavorable advices from
the mill section of northern Fiance
failed to make much of an impicssion
on local sentitnpnt, which had appat
ently turnpd strongly bullish on the
boom in stocks, strong spot situation,
and confidence in early action on the
peace trentj.

New Orleans was an active btijci
and repot ts from there state that spots
were selling a cent above official quo
tRtions,

In tho second hour, local prices
showed net gains of from SS to 10
points.

Previous
clone Open High Iiw Close

Ian .. 08 11 3s 25 38 4'i 3S 25 38 .10
Mlltch .iO 50 30 40 00 02 .10 40 30 71HT '0 S2
May . .11 01 .14 on 31 17 .14 on no lof 11 20
July .13 OH .13 10 TIS 40 81 10 3.1 2Jil3a J7
Oct . . 20 78 20 bl 30 20 29 85 30 18

Charters Filed
Dover. Del., Jan. 3 Charters bled

hero today were: Leonard Morton &
Co., $10,31)0,000, prlntirg nnd publish-
ing mognulnes, etc. J. It. Clerkin, Chi-
cago; II. IZ. Knox. S. i: Dill, local
Wilmington, Del,, Incorporator. In-
ternational Punctilio Proof Tube Cor-
poration, $5,000,000. To mnnufneture
puncturo proof inner lubes for nuto
mobile tires, etc. Samuel II Ilovvaid,
Georgo V Ilellly, Hubert K Thistle,
all of New York, incoiporators In
crease lu tnpitnl btock of Hughes Pe-
troleum tSoropanv, New Yorlf, from
fj&'i.OOO.OOO to $50,000,000.

LOCAL STOCKS CREPT UP
ON QUITE GOOD BUYING

Odd-Lo- t PurchascsmVcry Much in Evidence Rare Oppor.
unity Offered in Investment Bargains

llie week closed with n etiong nndhiglici local market. While the trading
wis unlet, continued good buying was
v. tncf.scd in nil the leading local shares,
which iiKnin disclosed n scant supplv

J he improvement was geneial in its
character, reflecting n mucli more con-hde-

feeling in all quarters nnd like-
wise the reappearance of the odd-lo- t
biner, who nftcr nil, is n very import-nu- t

factor, In that his purchases mean
". Brntliiiil but significant lcduction ofthe floating simply

Advnnccp. It is true, were generally
toufined within small fractional limits,
luit these carried the more prominent
t."'ii t, I,JKlei- - levels. Penns.vlvnniit
Riiiiiontl continued in good demand,selling up to 121j. United Gas I111- -
piovcincni made n new top foi
turn mtiAHiV n rTT oil fn the,...,.. mum, hl .,,,. nr ,SCI, 1,11. incMltcltnir tip

Among thp more speculative issues,
Lake Nipeiior Corporation added .

point gun to jesteiday's ndvniipe, us-
ing to L'lU. I'hilndplphia Elcctile
sold up to 'S,t, and I'lillndelphla Hapid
transit was wanted nt Tlt while
Union TuiPtion rallied tn .'!,".

The hading broidcned consideiably
nftei the Hist half houi with the iislii
trend. LMcetiie Storage Iiatteiy was
tin lied up to 111), u K,,in ofSl.,-,-0, while
dciienl Asphalt toinmon moved up Sli
to 124' j. The picferrcd nt the same
time held film nt 1S".

A good demand enveloped for Amer-
ican Gas, lifting it to fiO, an overnight
ndvame of SI Small dealings cle- -

tied I'liilidelphia Ti.ietion $3 to OH.
Philadcpliiin Co. prcfened was St!
higlici at ,!t fiom the pi ev ions s ile on
lhe lot nl ni'iiKet, vvliieh, however,
brought the pi ice closet to the Xcvv
loil. paiifv.

Never before in the history of the
local stock exchange has n new venr
opened with the level of pi ices of lugh-gi.ul- e

stocks and bonds on suth nn
investment basis. IXcept in

panic peiiods never btfoie have so many
ot the pi eminent issues been on the
Imigiiui counter This is shown in a
most sinKing manner in the annual

now being published bv some ot
the leading (manual institutions. A
comparison of the par value aud exist-
ing mniket value of ninny of these high- -'

grade jssties is nn eye opener. In most
cases the ical value is still theie. nnd
it is leiisnnablv teitnin that befoie an-
other twelve mouths have passed, unless
some unforeseen demoralizing condition
develops, the wide spread between the
two valuations will he malciially lc-d- ui

ed.
Tiuly has it been said that monpy like

JOHN W.PHILLIPS

J. J. Coyla
A. Ku.er

'lltle and Trust
rncis s. ciiAiui

Iriist OHlcer

13 BROAD STREET
NEW YOHK

JANUARY 1ST.

wnler will fih.l Its level Higl, mnticvmles Invniinbly bring low bond valm,and vice veisit when money becomes ndnig on the inatket. With the mnlnrihof the lecognled high gni.le iiivesi,oni
issues selling ou 11 7 per cenl, nnd inmnnv (uses on n still highpr iiivpstineni
basis, it ran be leatlilv spen that thepiesptit pffets rnie oppoitunlties formaking highly pmlltnble investiiients
It is ouiv once or twice in it generation
Hint Midi u golden oppoitunilv is offered. In ttuth, these uie the dnvs
when. the foundations nrc laid for greatfoitunes. Yet theie are iniinv who hps
itate now to invest idle funds lipiaiise
prices 111 0 so exliemelv low. uud vlm
when prices are 110 to 50 pi'r tent higlui
will virtually break their necks to bin
111 lenr ot noc gelling some of the plums

DIVIDENDS DECLARED
Pacific Gas nnd Illeclrlc Co , quarterly5121 in rommon psvable January 1", tstuck of record Decembei .11
Mohiwk Co , quirlerly 51 r,0, ravable l'obrusry 2 to stock ot recotd Janu
American Trading- - Co , quarterly 2 percent on preferred and 4 per cent on commonpovnblo Jamnry 1(1

Cities Servlcn Co monthly dlvlden or4i8 cents on Its b inkers' shares piiabl'brunry 1 to stockhclders ot record Jan
Carbon Steel Co . retrutarlv " ner An, -

rommon tho annual 8 per cent on first pie.

ferred
ami annual (I per on second pk

uinmnn ih ir ,.
Stock of tccord Januarv 10 Orc r.fn..ieomlannual 4 per cent March .10 tn slock ofrecord March 20 and 4 per cent Sepiemher
30 ti stock of record September 23 nnd trond preferred July 30 to stock ot record

British-America- n Chemical Co Initialcent Pliable Pcbruan 20 to stock .r
record Januarv 20

Hand Put in Charge of Accounts
Washington, .Inn. ". Sccrelan

Glass announced today the appointment
of Kobett Ci. Ilnnd, commissioner nf
at counts nnd deposits, n offm
created in the Tieasury Department
because of the great increase in at
counting nnd the wide distribution ot
public moneys in banks. Mr. Hand
who nt pipsent is assistant treasurer ol
tho United States, stattecl work 111 tin
treasury at $000 per annum in 1001
The duties which he will assume imme
diately ranks high next in ntlministra
tive authority to the assistant secretnr
ies of the department.

State Bank Call Issued
Ilanisbuig, Pa., .Ian. ".The Stale

Ranking Depot Iment has issued a call
for statements of nil state binks, trust
companies, savings Institutions and pn
vale binks as of December "I.

The

Phoenix Trust Company
ANNOUNCE THE OPENING OF THEIR NEW

INSTITUTION AT 29th arid DAUPHIN STREETS

Monday, January Fifth, 1920
(Open Until 9 P. M.)

Capital $300,000
Fully Paid le

Surplus $30,000

W.

JOHN J COYLE
President

JOHN JAY BROOKS
Secretary

DIRECTORS
J. W. Phillips
John O'Keefo
J. M. Culloy

cent
Tiinmn .lino.,,.,

new

WILLIAM MORRIS
Vice-Preeirle-

Wm. Morris
J. J. Brooks

Banking Hours 9 to 3 Monday and Friday Evg. Till 9 P. M.

Corporation and Individual Account Solicited

3' on Savings Accounts Safe Deposit Boxes $5.00 and Up

Department (.llll V.M & GILFILLA.
Clenernl Counselors

Chas. D. Barney & Co.
122 SOUTH FOURTH ST.

PHILADELPHIA. PA.

WE BEG TO ANNOUNCE THAT WE HAVE ADMITTED

Mr. j. ford Johnson, Jr
AND

Mr. Alan l. Corey
TO MEMBERSHIP IN OUR FIRM

1920

Mining;

CHAS. D. BARNEY 8c CO.

Fuel Regulations
do not affect manufacturers in SAULT STE. MARIE, Michigan AH
plants in that city operated full time during the recent coal strike., Wh ?

Because they use Hydro Electric Power, which is now) turning turbines
and factory wheels there. Power companies in that city have TEN
THOUSAND H P. additional on the market for the enterprising manu
fncturera who take advantage of this opportunity. Rates Reasonable.

SAULT STE. MARIE, key port of the Great Lakea, has unexcelled facil-

ities, both lake and rail, and it never bothered, by railway congestion or
embargoes.

Address COMMERCIAL ASSOCIATION, Sault Ste. Marie, Michigan,
Michigan Northern Power Co, or Edison Snult Electric Co.


