bt R

L}
g

il

E

/Sl &

Ay

VENING PUBLIC LEDGER—PHILAD

)

e

»

A

P,

.ij

e
Al
i

Ml

e

ey

IRt LA

I

1
!
i

|
L

What’s
oming?
Will prices rise further?

What is Labor’s next move?

How will the European sit-
uation affect us?

Babson’s Special Bulletin

‘Outlook
for 1920”

discusses theextraordinary
conditions both here and
abroad and their effect on
American Business during
the ‘oming year.

As we face a period of rad-
ical reconstruction this bul-
letin is of vital interest to
manuiacturers and mer-
chants.

Report on Reguest
A few copies of this Special Bul
tin are available for distribution

to interested executives, gratia
Tear out the Memo right now and
hand it to your stenographer when
you dictate the morning's mail,
Merely ash tor Bulletin 34 AD

The Babson Statistical Organization

Wellosley Hilis, Mass,

Largest Organzation of Busingss Advsors
minshe World

TEAR OFF HERE

W v — i — ———— o — —— —

Memo for Stenographer l

Write Roger W. Babson, President

of The Pa Statd il Organi= |
gation, We v Hills, Ma 15

follows Plcase send copies of Bul. i
letin 34 AQ—""The Qu k fay :
19202 and Booklet, *"Halson's ¥
Reporls""— gratis, E

—_—

The Houre of CHAS B JONES & co. |

~ 1

Its Principles
Our guiding principle is to

recommend for our clients
securities assuring:

1. Safety of Principal
2. Steady Income.
3. Ready Marketability.

We would like to explain
this matter to vou in detail
if you would care to hear
our idea of “Saving
Money."”

(To be continued, )
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UNICIPAL RAILROADA? "
CORPORATION BONDS
20 BROAD STREET = NEW YORK

PHONE RICTON 0M0—CADLL ABDELER GRINTMINI™

Seasoned Securities of
Strong Companies,

There are investor
who believe they can
get the greatest safety
consistent with satis-
factory income by
purchasing securities
that have been tested
under wvaried market

conditions over a
period of years,

We. shall be glad to
give on request the

range of prices and
statistical data re-
garding any
bond havin
nized market

Correspondence Inuvited

Hemphill, Noyes & Co.

M

Franklin Bk. Bldg.. Philadelphiy
New ¥

Did You Notice

4 Cepital . ¥
| Surplus & Profit .., 31 660,000

Service and Stability

the incren neu

L n Lt d -t |
statemer f Dect r Glst,
19108, over t ip J
lished Septs o ¢ )14
The increa 1 !

£2.000,000,

A pleasir
ularity of
ik

We extond
to 4

service

Integrity
Trust Company

Fourth and Green Streets

NEW ISSUE SERIES “D"

CITIES SERVICE
COMPANY

7% Convertible Gold

Debentures

Direct Obligation of Cities
Service Co, Net Earnings
for 12 months ending Oct.

a1, 1819, more than 7
times Dividend Require-
ments, Due January 1,
1046,

PRICE 100 AND INTEREST

ciiar on

PACKIE g Co.

Investment Bankers

Mombor Phil Mt

» Teust Building

Real Estate
Philadelphia
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For December Tonopuh Belmount De-
velopment Co, reports met earnings of
£45,078, This is the first statement of
monthly earnings izsued stoee the strike
which started August 17, 1010.
tonnage at the mill is gradually being
inereuned and if the grade of ore iu
maintained

Jim Dutler reports net earnings for De
cember of 85342,

Transfer books of the Warwlek Iron
and Steel Co. close Ianuary 28, open
February 11 for nnnual meecting to be
held Februars 10.

The Philadelphin Btock Exchange hns
received the numbers of $157,000 Npan-
igli« Americnn Iron Co, first mortgage
sinking fund 6 per cent gold bonds for |
redemption, due 1027, by operntion of
the sinking fund as of Junuary 1, 1020,

The sverage price of twenty active
industrinl stocks advanced 0,31 per cont
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VOTE ON STOCK INCREASE
et .
Real Estate Trust Sharehplders to
Consider Doubling Capital

The Real Hstate Title Insurance and
Trast Company is to double its enpital
to £2,000,000, The directors have also
declared an extra dividend of $2 a shnre
in additlon to the regular quarterly

Notlee of the proposed capital in-

“Notice Is hereby given that a special
meeting of the stockholders of the Real
Estate Title Insurance and Trust Com-
pany, of Philadeiphin, pursnant to &
resolution of thie board of directors
adopted at a regular meeting on Jan-
unry 13, will be held on Thursday.

Mnrch 18, of upproving or disapprovin
inerease of

000,000
10,000 sharves of the par value of §100
consisting of 10,-
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Men Say

LAWRENCE CHAMBERLAIN,
Investment Banker, soys:

“T am glad to say a few words
regarding yvour Magazine. It is
my opinion and, 1 find, the opin-
ion of many of my friends, that
you issue a most practical and
informing publication for those
who have any American finan-
cial interest. In very brief, if

Fs
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FOTAI £9.812,900.59
LIABILITIE®

(l TOTAL $9,842,900.59
|

gomery, President
Ir., Yiee-Presiilent
nolie, Cashler

Aam't, Cashhir

Nickert, Ass't, Cashier

Phila, Stock Exchange Bldg. e quant for pri- i
Philadelphia, Pa. te entery :
~ V&S ; ’ investment market Lo
6 Wall St., New York R meit ra for the it
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vtir., until our
ve come with-
it least of

impossible
me tux re-

wit
BARTON T
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idents of

FIRST  MONTH

= yvou will understand me, yours
is a shirt-sleeve magazine; that
is to say, it is run in a sleeves-
rolled,up gpirit and is a stimulus
to thought and an incentive to
money making.”

JACOR H. SCHIFF, Kuhn, Loeb
& Co., 2ujys:

41 have frequently found in
the Magazine information and
views by which I have profited,
1 wish the Magazine a continued
successful career.”

WILLIAM C. DURANT, Pres.

General Motors Co., suys:

| " 63TH ANNUAL STATEMENT
| of the

| Saving Fund Society

Of Germantown and Its Vicinity
SCHOOL LANE AND GERMANTOWN AVEN

CHARTERED 1854

Interest Allowed on Deposits 3.85% Fer Anonum

Vecounts May Ite Opened and Bosiness Trunsacted By Mall

ASSETS

Municipal, Railroad and other Bonds (Par

{ British-
American

Chemical

Nets About 11
Present Curb
Quotations

Write for Circular -1-11

FRANKLIN AYRES

Share and HWond Breoker
102128 Drexel Bldg.. Phila., I'n
Correspondent, L. 5. Hogers & Co,

on

Mewmber
Consolidated Stock Exchahge
_ of N. Y.

| Livisgaton B. Jones

“The Magazine of Wall Street
is well edited, educational, in-
structive, fair and impartial.”

How We Have
Helped Subscribers

OUR EDUCATIONAL
BOOKS ARE PRACTICAL
“The books published by vour
house are little giants of their
kind. 1 have read two of them
this week and a chapter of a
few of the others. The more I
read them the more Interesting

UE
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Loans on Collateral ......... ccvvannnnnssans 95,210.00 of phr»r}olugy und]\toil ln::' where
7 X . i L Tt ' 4 L § = ] r wWelx mmps are,
Mortgages, 1st Lien on Real Estate. . ... oon el el 001,430.00 -'j:‘f:t}_::u ‘{:Sut. iL'.‘"-—W.I.-\, b
Real Estate—Banking House............ 5 ] “IJ::.)_I)II;[}?Q Philadelphia, Pa.
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| Cash on Hand and in Bank 624001 o« NECESSITY
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OSCAR W. WOOD magazine for the past three
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| ‘:-I?Er‘l“.'it'a!l“;n -.;“"I-E.'; columns has resulted in a great
OFFICERS deal of benefit.
VINGSTON E. JONEE, Presldent “The writer expects to i"?"":“
H. T. MONTGOMERY, Sec'y & Treas . approximately £40,000 within
WAL NOPRICH Asat. 40y & AR Freas | the next few weeks, has zﬂ;ct.ed
MANAGERS the following list of stocks for a
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For a Nation of Intelligent Investors

3]

to be avoided.

We not only give an education in practical finance not usually found in
books, but endeavor to help him with his insurance problems and his real
estate problems, in so far as they concern the buying of his own home, etc.
How the young man invests his first $500 is a deciding factor in his at-

tainment of financial independence.

INANCIAL independence depends not on how much you earn, but
how much you accumulate. And the success of a nation depends
the success of each individual, The work of The Magazine of
Street is to show you how to obtain financial independence by intelligent
accumulation. It not only teaches you how to invest and safeguard your
funds, but also helps you to judge between a good and a bad security and
gives you a fundamental understanding of finance as applied Yo your specific
business needs. To help forward the movement we feel we must begin at
the beginning. Our new department, “Building Your Future Income,” is

For the Man With His First $500 ;

We teach the young man fundamental principles and point out the pitfalls |
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Business and Investment Outlook

A review and foreenst of economle, finan-
einl, Investment mnd business conditions,
The most widely rend digest of fts Wind,
Keen, comprehensive, impartinl and author.
Itative.

Money and High Prices

By JACOB M, HOLLANDER, Professor of
Politlesl Feonomy st Johns Hopkins, Are
High prices the cause or effect of expanded
currency? This Is the fundomental guoes-
tion nnswered by FProfessor Hollander, The
wuthor malntaing a diferent view from that
of the Federnl Reserve Hourd and his con-
cluslons heave vital Interest to businegs
men, bankers and Investors,

Economic Situation Abroad (New
Feature)

Analyres indusirinl and financial
tions in Great Britain and France,

candl-
Based
an reports recelved direct from onr corre-
spondents Iin forelgm countries, Partioularly
salpnble bDecanuse of the growing Interest In
foreign investments and exchange.

How | Handle My Own Funds

Ity RICHARD D, WYCRKOFF, 'ublisher of
The Maguzine of Waull Streel,

A notuble series of articles, hased on ever
experience and representing his
coutribution to  the cnuse of
a  Natlon of Intelligent JIn-

A0 years'
personnl
“Bullding
ventors,'”

Securities We Would Not Recommend
and Why

Short analysls of issoes which we conslder
undesirable or Inferlor {0 certnln olhers
mentioned,

A Few of the Important Articles in This Issue by Financial and Business Experts

Many Other Valuable Articles and All Regular Departments in This Issue

Why We Need Dye Protection

By the HON, NICHOLAS LONGWORTN,
Member of Congress from Ohlo, and
Author of the Bill to Protect the Ameriosn
Dye Indostry,

Shall Germuny be sllowed to erush the new
Industry In which Ameriean investora have
ot more thun $300,000,000 since the begln-
ning of the war? Every business man and
investor Is vitally interested In the answer
to this question,

Bonds Giving Phenomenal Yields
Why You Should Buy Long-Term

Bonds :

What Is the trend of the bend market today?
Thess two articles nnalyze the situstion and
make definlte recompmendations,

A Searchlight on the Coppers

Is thrown by speclal articles In this fssus,
“The Boston Coppers,” by Frank B, Bwaln,
nnnl_\'rlnf Calumel and Arigons, Calumet |
and Hecls, Coppor Range, East Butte, 0ld
Nominion, Unllted Verde Extension and
“The Copper Ountlook for 1930."

Security Analyses

Yarled Prospects of the Hugar BStocks—
United Hetall Stores—Ameriosn Shipbuild.
ing mnd American SRip & Commerce—T, H.
Steel  Probable TUnfilled Orders—Maxwell
Motors=—Endloott-Joh os C nlen
ltorging Ahoad — American Tee — Blmms

Uetroleum-—Goldwyn Plotures,
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