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NEW ISSUE $2,150,000

(COVINGTON, KY.)

I'n be dated February 14, 1920,
Denominations, £100, $500, $1,000

CAPITALIZATION

Union Light, Heat & Power Company

First Mortgage Seven Per Cent. Five-Year Gold Bonds

To be due February 15, 1920

(upon completion of present nancing)

Authorized,
Capital Stock .. . .. S S by $ 0 S e e e $500,000
First Mortgage 77/, 5-Year Gold Bonds (this
. issue) ... ... e a0 4T a8 aeiel s S DOONDD

and power business is done ate
ihe water business in 3 municipalities. The gas d

generating

cal basis,

SECURITY - In the opinion of counsel, these bonds wil
nroperty of the Company new owned or hereafter acquire
Chicago as having an appraised value as of November 1.

$2.406,000., Present valuation is over $3,127,000.

PURPOSE OF ISSUE. -
6% First Morigage Lien Gold Notes,
300 5% 50-year Gold Bonde, due November 1. 1965, now
for additional extensions and improvements to the property.

ing November
£2,947.,561,

RESTRICTIONS— The mortgage under which these bonds
than $5.000.000 of bonds shall be outstanding at any time.

sieperty, and then only when
(b).

the past three years:

Trar ended Der.
ar M7

Gross Earnings
Operating Expenses and Taxes . ..oooonnnon

All of the capital stock is owned by the Cincinnati, Newport and Fovheghn Light &
Traction Company, which i leased to the Columbia Gas & Flectrie

BUSINESS—The Company does the entire gas, electric light and power
Newport and a number of other Kentucky communities near Cincinnati,

in 14 separate municipalities, the gas business in 8 municipalities, ana
istribution system includes over 170 miles of gas
mains, Gas is purchased on favorable terms from the Columbia Gas & Electric Company. The
eleelric generating station at Newport is connected with the Cincinnati
ctation in Cincinnati by a high tension transmission Jine which
Light. Heat & Power Company to purchase additional power. when necessary, upon an economi-

will be secured by a first mortgage on all the
d. Reported by Norton and Bird of
1915, aflter deducting depreciation, of

These honds are issued to retire at maturity $1,560,900 two-year
due February 15, 1920, to purchase and cancel $303.-
outstanding, and to provide funds

COLUMBIA GAS & ELECTRIC CO.- Payment of interest and principal of these bonds
is secured by the Columbia Gas & Electric Company. which showed a net surplus for year end-
30, 1919, after paying all fixed charges and taxes, including Federal Taxes, of

are issued provides that no more
The mortgage provides that bends
in addition 10 the $2,150,000 to be presently outstanding shall not be issued.

(a). To the extent of more than 85¢% of the cost of additions and improvements to the
Net earnings for 12 months within the 15 months immediately preceding such izsu-
ance are at least twice interest charges on all bonds issued and to be issued. )

EARNINGS-—The following are the earnings of the Union Light, Heat & Power Company for
Yoar Ended De

..$1,231,065.72 $1,297,622.64 $1,361,094.45

Outstanding
$500,000

2,150,000
ompany.

business of Covington,
The electric Ilghllnp:

Gas & Electric Company's
enables the Union

YTa 5 o
T ns, AE‘I.n‘ﬂ;“I’_hn

Net Earnings .. ....corvaveses
Annual Interest Charges on this lssue

iseue will be furnished on request.
delivered.

| A. B. Leach & Co., Inc.

115 South Fourth Street, Philadelphia
New York Baston Chicago

Cleveland

sriipement wre taken from seurce
m by us in tha purchadxe of 171

tian wnd figuran used in this mdv
JPT thiey have baen relled um

h

ipforn

| s not gpuarantesd,

927,001.45 971,064.23 983,198.72
$303,974.27  $326,578.41  $377,898.73 {
150,500.00 '
$227,395.73

Interest charges on this issue earned over 2V; times in the 1919 period.

LEGALITY —The procedings autherizing this issue of Bonds have been taken under the direc
tion of Messrs. Ernst, Cassatt & Cottle of Cinzinnati, whose opinion approving the legality of the

Pending the preparation of the Definitive Bonds, Interim Certificates of the Company will be
Price 100 and Interest, Yielding 7%
Field, Richards & Co.

The Fifth-Third National Bank of Cincinnati

whirh we cannider =t
AN BCuTritie trustwartiy

- New York
Cincinnati

# " Pinoy “ana
n for our own woosunts

—

Now Ready
Federal Income Tax Forms

NDIVIDUAL and corporation income
L (ax forms for reporting income for the
taxable year 1919 (Form 1040 for indi-
viduals whose income is more than $5,000;
Form 1040-A for those whose income 1is
$5.000 or less: and Form 1120 for corpora-
tions) have been issued by the Treasury
Department and released for distribution
today.

These forms, together with other income
tax forms which have been issued by the
Federal Government, are available at this
office.

For the purpose of assisting our customers
and others in the preparation of their Fed
eral tax returns, Mr, Harry B, Sutter, for-
merly of the Oftice of the Solicitor, Bureau
of Internal Revenue, Washington, D. C., is
wow associated with this office. You are cor-
dially invited to avail vourself of Mi
Sutter’s services, which are rendered with
out charge,

3

‘-

Clayton F. Banks

421 Chestnut Street
Philadelphia

Correspondent
Telephones: Bell—Lombard 4691-4699; Keystone—Main 438

Guaranty Trust Company
of New York

Capital and Surplus - $50,000,000
Resources more than $800,000,000

|l——= |
= Wisne Conl 6, 191
axrne Uoal s, 1945
FOREIGN EXCHANGE ;,-' PRl une Giaw An, LOAG
8. & Maboning Valles o8, 1
We Sell “Calls” o Manufacturers: Water oo
€ 0 Suburban Gas (Fhila, ) ol
FRANCS onp gonwral 14, & Pawe 1054
t » U ¥
{ . rle Lighting s, 1967
hechy on T i .‘"“‘""ﬂ‘" eE R w Bw, 104
iTALIAN LIRE Tanoning & Nhenange Ry, & L. 3s. 1020
. . i Gin T
(‘hecks on Milan Hurwood EAeciein tug 105D

GERMAN MARKS
Checks on Berlin

nins months

HENRY D. BOENNING & CO,

BTO0UR EXCOHANGE DLDrniNG
IHreeeid Privite Telephone to New York
Members Phlla, Stock Eachange

T

IEsehang

Runining !
the above U'd
valling lew ¥

Write or call for particalars

Newburger, Henderson & Loeb
BANKENN
1410 CHESTNUT =T,
stembers N, Y, & Thils. Stk
Exrhanges

BARGAIN DAYS IN BONDS

Railroad lssues at the Lowest in

'INCOME TAX RETURNS

(] Fifty Years

Hanert Prepieation sod Resiew of

Let Us Submit Off erings
EDWARD V. KANE & CO,

(L y

rinarahips. individusls. vic
srawriy with U 8, Qovt

Risies Co.

of carporatians.
er espuris

1Y

Superior
Oil

O-,\' its 2480 acres of
~" 0il leases in the
big Sinking and Estill
Distriets of the Irvine
Field, Kentucky, there '
are 154 inside tested lo- '
cations.

The Corporation origi-
nally planned to drill 60
new wells during 1920,

They have completed
th!'w-. and expect to ;-:
bring in twelve more* '
during January. They
are now planning the i
completion of up to 100 i
new wells during 1920. [§ &
Quoted on New York Curb |
Circular on request. |
[
C. E. WELLES & C0.
Hembers A, ) Stork Frehange .
71 Broadway New Yeork
=5 maiion ia fros :
e —
Securities Listed on &

Philadelphia
Stock Exchange

th

e sixth eircular of this series

describes

Lanston Monotype
Machine Company ’

Capital Stock

M p | i‘.f.’-r1 |-‘ s Ths te i

o 3

A new

EBCUriLy L
Philadelphia market

It

Copies may he obtained from ]

members of the
-

Philadelphia Steck Exchangs

| - Yur - begd
" Direct from

| the
Manufacturers

Don't Pay Whelesalers’ 5 *ﬁ,
We Are Mansfastwron |

8.




