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PHILADELPHIA MARKETS
GRAIN AND FLOUR

..it nerelpts. 4M90 bushcli.
and Wees ero Arm. The

11' Ti.. ;;r on follows: r ion,o'jr..lor. Bovernmer.t ntanaarfl
"'.ilit trdro prices, no.

Ill

"rraiviwr,''!. &t northern uprlnir. 12.39: No. 1
ia?LVn(r. No. 1 red wlAtor, Bar-M-

S. 1 red amtitty 2.fl8: No.
Id' . 'V.rilcky and nmutty. 15.01.. The
I :...i mates arl1 Corporation purcnaseii

oil luilowin Drneu- -
' Bl,J1!nUount: a wheat So under

"' ?' KTMl . under No.. J. No.

rm't io? ""
llff.5ji.l ccelpt". bushels. Huppllra
COhiTii market ruled

duality"";... it

No. I, --I'-'. o no
ir.8

the Arm but
nw. bii to and".'...i

ll.BOSliW. tho latter tor r.o.
lion, at

8 '"""' ,.,. .a huOiala. Tho mar.
iirm unuer

r lotu as to
w Q fin Irt rt

.i- Vn Willie. . ...
lotHlon.;"'. - . i Mt. !)RffflnKU.c.
yi,A.VS,n.;.lori; 1. 123.802 lb. In e.ofcs.
lOWU" ." vr, i,.., truda vraa aulet.

JMiRini- Tcr 1 ba. twrlted In 1 io-l-

RK" winter .tralitt,16,isylldo. do. nearoy,
'"JtJinier straight. IUWM.BOi

I win ttrit deai
pi ?r'i. ... n i SI4.OO01D.SS: al

1.W""U' ,';,". 'r.n..v nrlnie
mill"

do. enort
310.50

hort nat- -
undn!i'".,riw Vimlly brands, JtO.Sr.iftilo.80.patent.

un fctronter unucr iihiii. uhb imr.
aJJlatlonfi m.wev.W rr oarrti. in
iiciu o auillty.

PROVISIONS
a limited jobblnc trade and

; .hnVii urtees. Quotations lleef. In
m," aSd beef knuckles
"'i'.S-,- , imoked and d 34e. pork
""A. viv hams. H. ! cured, loose, S84J

't"1" aklnnrt 2Sc: do. do.
Si.'ked SlSl ham: boiled, bonrleee.

ffi. Dirn'e ehouldera. ,H. I'. cureI. Moose,
do. emolted. S4Hr! belle's. In plckls.

ff;ac. I rekfat bacon. SSc lard S.e.

DAIRY PRODUCTS
niTTEH Demand w not active but

sradea were light and rrloes
Iiinced Sc under etronter outelde nWm.
i'liuiione- creamery. fan-y- ,
?,lh Morlne 0Ti67o: extras. 64r;
'f firsts ilieSSc: first. G70cs aejendi.
' creamery, cliulce to fnncy.
mIUc: ATr to ood. 805c! rrintn jobbln.
It 7SJ4e for fancy and ut U14f71o for fair
10J,J32oCVt.-..I- i wprr In larcer aUDPly

lWifl V. ",- -. .rt underccs aecunci i." "preaauro to fll. Quotalloi

ei.inii. weolern
&.. 5'?:.?""1- -

roiii'ivi""
IfCted

ur.nat

city

G3c:

r.... naruv iitPisi. ep.'- . -
?"" ::- -. 121:

Ill DO

In

b.i eatra
JSl; eecon.ls. U8.(inQr
esse. aa to tiuimy,

iiiinBinsO: Inferior lota lowers fancy ce- -

fresh eats joipin ai lawew uir
ciTenSt: There little tradlnc and

the wHr,va,w.w.. .w
.vq ?T",'j .i'r.T.-i."i,.irh.- h.'M Tr,

? 111 '.4 fresh-mad- e ffoodi noml- -
'e.'J:S,"l!Si ii.l..tvillli not- - .!ri fnrv.5!'i.V1""'"h'L,i". ; "n iood aieistUc
joMIM tales of fancy held coodr. 05030c.

POULTRY
i were llirht end nrlcea

rated firm on fine deilrablc-size- d stock, i.

Medium end poor poultry was- dull'... m. .t..-&- u Tho AitntntlnnA! tiftv.'lu.; . - ..-.
!

iroiu-- J

fat, welshlnc
iinui-.- '.

S lbs. and over arlce.
iiI38c. exrpttonI iota nianer; jowib.

rood quality. 3a34c: do. poor,
jiajdci brolllnc fancy foftmcated,

l'lftS lb.. apiece. nsSMOc: Dprlni
ilk.ra nwrg--. a208Stc:

higher i do. Inferior. 27W3IV;
Sfl rcSfterii SS&SJc; ducka. white 1'elcln.

.

C.
SO T.

nanes M. weslev

In.

mo

kh

0

SnA Dldg.,

38tOci do. Indian nunner do.
''"''Ojy. SH3ac: rteeae. 8(l(iD34e: turkeyt.na40j. old, per pair. 404tc! do.younv, per pair. 3.15 40ci youtic,per nalr. wairhlne Iba. und over. RPhco.plump, ll.jnoi.SSl wilshtna; IV,aple, vjelirhtnrt 1 2
apleca. 7BOO0c: culls,. 4060ei cutneas,per pair, 75c. '

uiiEaBKi) wns well cleaned'n wib uouiy vpwia ic burner,
rowis,

i lbs.
old,

up and firm
i1rA..nrt.'.i1. In hmfti

felBhlnR 4 Iba. and 'over apiece, 3'Jci wolirh- -
ine iw., nz834e. amaller al2o, SJWMoi
oo. In bbls.. welirli-Iti- e

4 lbs. and onr apleco, 8flo: weWhlnj 8Vi
Iba,, noH:'! entailer alien. S0SOr; old
roootera. SOci brollera, Jersey,

4a048ci do, ordinary, nearbv,
Di!?42os do. western,

weluhlnir I'dOS lb, 88if40i:: roaat
Inir western, d In bbls.,
uelehlna; 4 lbs. and over apleca, 8330c!welihlntt 3H lbs. apiece. 33034c: wclnlilns
S' W3 Iba. arise e. 30 32'': western corn-fe- d

chickens, 12 to box. 17 lbs. and underto dostr per lb.. 44',ii4SC! 18 to 21 lbs. to
doten, per lb., 4nJ44c! 23 to 80 lbs. lo
amtn. per lb., 3f.7c; 81 In 38 lbs. to dozen,
nor lb.. 88W34CI 37. to 42 lbs. to dozen. Per
lb.. .1403.V; IS to 47 lbs. to dozen, per lb..
345S85CS 48'lbs. nnd'ovor to dozen, 3788-- i
ducka. western, fancy, 83t"40c: Kee, 'West-
ern, fansy, BOtfJBSc: do, do, fair to eood,
2.1i8)27c: turlceya. Delanoie and
fancy. Mr. fin, Vlritlnlft and other nearby,
fancy, do, nearby, fair to mod, HA
el 53c: do. aprlnp fancy, r,3f."i7ci
do, western srrlmi, fair to Rood, 31333c:
do, old tol.is, 45c.

The mrl.et v.&n c.ulet and there
crc moder.ttn cfferlnprs at revised flaiarea.

Arplf"". per bhl. bi to quality,
MWO.OO: do, per hot,

per bbl.. do, pir crate,
J1.60TO8. Orairos. navels, per
box. t2.1RJ4.2rt: do. 1'lorlda par box. J2.40
6? 8. 45. Vlirida per 'a box,
f2')4 in, rioridAi per box,
$2.C05iir,.

VEGETABLES
Tbero u llttl, und th market

slinwrd no linpiirtant chance.
wnue poiatoea. pe- - cwt.. 14..1
(ff4.ni): ao. mia- - oric. per cwt.. si.2ft. sweet
rotators. rjoutl.PT. pr hamper. ll2.2fi;
do, Jsrsoy, nr bslil.. Cab- -
bane. Ne Torn ana per ton. lonff
110. Onlmis. ier 10O.1K tacks, yellow. No.
1. jaSfl.M.

NEW YORK COFFEE MARKET
New Vorlt. Jan. I!). Tbr-- dlsaiiDoint- -

lus Brazlllao oeused ho:n( rather
free ofrIuKa nr I up call In the coffee
lnaritct huh morning, wun iifiir. prices
11 to 17 polnta below the close.

Local traders thlj morninc rather
n in Bruzll ut'tcr recent

sharp advances in futures there, liut
they were not prenarcd for the sharp
break of H73 to 8i0 rels as reported in
the official to the exchange, con-
sequently there waa some selllnc

to commission house.') and to brok-er-

closelj connected with cotton
interests.

After the early break May told down
to 1(5.07 and July to 10.5, or 18 to
DO points below the close on Saturday.

Sat close Opjn
March .. .. lA.03Mn.MS in.s.--

,
Mav lC.f.1fMn.Sfl IH.10
Julv 10.34
September .... 16.23(fflU.2r ld.Ou

Bid.

READJUSTMENT
OF .

Maxwell Motor Company, Inc.
AND OF

Chalmers Motor Corporation
To Uie Holders of
MAXWELL MOTOR COMPANY, INC.:

First Preferred atoik:
Second Preferred stock:
Common ctoik,

CHALMERS MOTOR COMPANY:
l'lrst JJortMce Six Per Cont rivo Tear add Jiotsi

CHALMERS MOTOR CORPORATION:
Preforrod etick; j
Common eloek. -

and
To the Holders of Certificates of Deposit issued under tbo Plan
and Agreement of Readjustment, dated August 30, 1919, for the
above mentioned securities.

Announcement is hereby made by tho Committee as follows:

1. The following amounts of securities have been deposited under
the plan:

Stock of Mazwell Motor Company, Inc. G6 per cent.
of Chalmers Motor Company 11 per cent.

Stock of Chalmers Motor Corporation 79 per cent.

2. The foregoing amounts of eecurities deposited, and particularly
the amount of notes of Chalmers Motor Company, are not in tbe
judgment of the Committee sufficient to enable it to tho
Plan operative.
3. The Committee has been unable lo secure from the Bankers a
positive commitment for an extension of the time for the purchase
by the latter of the $10,000,000 of new Notes referred to in the
Plan, and the agreement between the Bankers and the Committee
for the purchase of said Notes has therefore lapsed.
4. The time for the deposit of securities under the Plan is hereby
extended to and including JANUARY 31, 1920. If, prior to said
date, sufficient additional deposits are received, the Committee
will again endeavor to effect arrangements for the sale of the
J 1 0,000,000 of Notes of the New Company.
5. The Committee believes that the carrying out of the
Plan is of the utmost importance to security holders, and therefor
urges the prompt deposit of their securities.

Copies of tho Plan and Agreement of Readjustment may be
obtained from the Secretary of the Committee, or from the office
of the Maxwell Motor Company, Inc., Detroit, Michigan.

New York, December 16, 1919.
IIAHUV URU.NNUl, Chalraus.

C. UUADY,
JOHN It.

B. RtiinHS. Secretary,
BrnHdwav. N. Citjr.

llwi.toi

r.Liw- - riii)in..im.rcs
iiuuiij.

C.

Quotations:

FRESH

fjuotntlonfii

TanWinij.
Ur.ip-'frul-

Quotations:

U.40W1.TR.

nrclotiR

reaction

lB.45flfl.4ft

Dated,

MORRON.

hobacu

J.

l
t

1

h

1 1 :00
a. m.
1S.85
IK. 10
111 34
10.00

Commercial Finance Company
Building

N. E. Cor. Broad and Streets
Incorporated, 191B, under tho laws of Pennsylvania

Lends Money on Assignments of Approved
Accounts Receivable

Dividends regularly paid since organization.

7 Preferred Stock For Sale
At Par, Accrued Dividend

OlTl'CEItS
Webster King vretherill, Pres. Walter C. Ilitrrls, Vloe Prta.

Charles A. Schwenlc, Secretary and Treasurer

)Veb.ter King Wetherlll
Mori-I- s Dooth Miller.

& Co.
phila.

freah-ltlile-

dry.papked.

Maryland,

FRUITS

tl.B0W3.40. Crsn-birrte- a.

JO.nnCR.r.fti
Cnllforr.U,

Danish,

declare

prompt

JAMK3

liAciln.

$10,

DIRMJCTOUS

Walter Harris

Comalttaa.

1216-17-1- 8 Liberty
Chestnut

John Hotfecker
Charles v. DaCoita
Uos Hall Sklllern

A Selected List of Well-Secure-d Short Term Notes and
Bonds Suitable for Batiks and Individual Investors

Yielding
from
to 7M

W A. Morgan
IW Trtist

tit?

3rt38ct

irulneao.

rrcan-Kiue- d

apiece.,
chl'-ksn-

,"(HC,Sc;
western,

rabies

cables
attrib-

uted

Notes

nAnmS'o.

and

Our January list 0 euaoestloits
includes (sfurs 0 the ollou-ln- com-
panies!

United Qui Improvement Co..

liiiianovotia Ui.ion Rwv. Ca.,

(ieoreia Ilu-'il-t 4 Vovitr Co.,

mtriean Oat d Bttetrio Co..
and riay others.

Itet ut'oii resrvest.

)(mUn fhaitMUn Sx;U Bttheinet,

T.

NEW YORK BOND SALES
Summary of Indlvidnnl Trsntavtluna 011 tixcliatit

Am Acr & C Co Ob

1000
10000 .
10000 .

Am H &
2000 ,

2000
2000

Am Tel &
13000 ...

1000 ...
2000 ...
5000

Am T & T
2000 ...

Am Tel &

100O ...
1000 ...
1000 ...
1000 ...
4000 ...
1000 ...

Am TVl
1000 ...
2000 . .

1000 ...
1000 ...
1000 ...
3000 ...

000
AtiiJlo-l'runa- h

18000
8000
0000
SOOO

8000
7000
1000
1000

48000
1000
2000

10000
SB000

3000
D00O

20000
80000
30000

SOOO

tioooo
1000
0000
0000
2000

23000
10000

1000
1000
3000

.

.

.

,

.

.

,

.

.

1000

1000

h

.

00... 08T
...
ltuf Cu S a

Tel olt

cv
82

Tel Ss
83 "i
82 Vl
82
82 '.i
82 Vj
32 Ya

Tel C.1

11 5s
90 D Copper 7s

....100
8 . .100

6U of Y 34

of la of G6

96 3 regictered j

06 3 .' .

96 of Y 60
96 8 registered
96 3 91

C of
U ,...100

06 uf B
96 8 2000

CCC.IStli
90 1000 43

3?4
96

06
06 &
96 88
l6 Bo
06 73
00 3 IColum
96 3 . 92

Arsctlno Itepuh
1000 .... 71.... 71

T & a Ko adj

4000
Atch T

8001)
4000
4000
1000
3000
4000
100O

70j

flDi.j

100P

Mt

Colo

2000

3000 . . 70
. .

S l'e 4b
78
79

. . 70

. . "0
. 79

. 79
70. .

Atl CooU.... HOTa

2000 .... 70
Atlan Coabt, ne 4s

7000
& I' X, B &

uyo 4s
B000
8000
1000
SOOO

1000
1000

10000.
u & o
uooo
8000
3000
1000
ouoo

C

........

....

&

O

37 V
. ... 57
... 57
.. 36

. ... 36.... 56
50

74....
. .. 71

.. 71
74

Baltimore & cv
1000
2000

lpOOO
11000
1100O
'11000
11000
11000
11000

2000
1000
2000
iooo
0000

9000
1000
1000

New l'orli

oe5i

...S3

...S3

...SB

79H
:0'j

...70
4Mb

09i
B9aa
00'i
0ni
now.
oayj

Swest

63
Qi
61
01
01
61
81
61
61
01
01
01
01
01
01
61
01
61
61

Baltimore Jb.... 82
.... 83

Baltimore & 4s
2000 63.... 85

08.... 65
... 03.... 68

Baltimore & Gs
.... 05

3000 .... 65
68.... 85.... 68

Baltl & 63
80

1000 ....
3000 .... 89

Gs of 3G

2000 83
Trans Gs

33
Cen of cn

86
Cent Leather Ss

5000 06
Central Paclfla.... 75

1000 .... 75
Central Pacific 3

.... 81
Central Vt 4 s

80
Cheeapeak & O Id.... 83

83
&

.... 750

. . . 78
2000 .... 75
3000 .... 73

& Ohio cv Ga

.... 79.... 70
4000 .... 79

, 8000 .... 70
Chi & Alton 3 We

81

00

6000 ....
31

Chi Bur & Q I 4s
1000 .... 82

Chi B & Qulncy
81

Chi Bur Q neb
2000

Chi B &
1000

sooo

2000
2000

12000
Chi &

1000

3s

(lO

1000

1000

2000

4000

1000

Brk
100O

1000

6000

1000

2000

1000
1000

6000

. . 90
Qulncy la

95
. 95

C5
95.... 96

.... 05.... 93
III Is

1

Chl & Grt.... 83
1000 ... 85

O M A St P fd
1000 .... 58

60.... 58
2000 .... 69

A St Pgm VA
0000 .... 77

77
77

2000 . .. 77... 77
77

Chl M & St 4s
69

10000 68.... 69.... 69
C M & St,,,, 60.... 68

60.... SO

.14 so

1000 ..,
C M f3t
10000 ..,

...
sooo ...
8000

P OV
.

.

.

07
Chi & Kwest ext

2000 .... 06
Clil n N W D of 13

1000 ....
Chi & Nthwcot cm

0000 .... 78
Chi It I & 1'aclflo fd

100O .... 03
68

1000 .... 66
4000 ....

Chi It I a Pne.... 78Ta
2000 .... 73"n

Chi Strt 4 Via
1000O .... fllTid
,1000 .... 82 VI

Clil ft W Ind II 4

10000 .... 89
. . 89

Clin t "upper 6a
. . . 80.... 80....

1000 . SO?.
Chllo Co

OStt 8000
OS SOOO

C .i" SHi0f
3 3000

08 C K

2009 . 80
8 N Mis of

96i 4t5s.of S

a City Paris 63

1I8U Bin....
Q6it 2000 . . .

U6U 2000 r."i
96t 2000

8000 634
1000

6394
Colo Kuel Iron Cs

3000 ....
3 4Vj3
3 1000

& Oth av go

1000 -. .

6s

Alch

60Vj

. .

. .

.
.

Line clt
3000

77
Bait

West Vir

.
-.

71

Ohio

1000
1000

Ohio

9900

3000
7000

Ohio

2000
10000

Ohio Hit....
89

Steel

Hap....
Georgia

Co

1st

Rwy
....

3000
5000

CSiea Ohio 4

1000 75"4
1000
2000

....
Y

....
.V Y

....

....

....

....

....

....

....

81....

gm
1000 ....

:

16000

16000

5000

......
.

Uaat

West 4s
soon

4,b
10000 ....
1000C

CM

1000
4000 ....
UOOO

1000 ....
Paul

1000 ........
UOOO

1000
Pcv 4ls

4000
000

S00O ...,
1060
1000

A

10000
07
87

00i

2000 ....
66V

ts
3000

Unlo

1000

9000
-- ysooo

1000 80Ti

96

92U

6301
3000

Com Tab &. It Co 0s
1000 .... 80

Consol Gas Co CV

8000 .... DRni
2000 ....100
1009 .... 00 :U

C P It Co 53 of 31

18000 ....100
18000 100

Cumb T & T Co lis
1000 81

Denver & Illo Q fd
1000 .... 41
6000 48
800O .... 43
1000 .... 13

Den & Hlo Grand 4s
6000 .,. . . OS

3000 .... 68
Den & Illo Grd 4t3

3000 .... 71
Dct Bdl Co 4b of

6000 .... 89
5000 .... 80

Dom of Canada 21
2000 .... H8ni
5000 .... 98

Dom ot Canada '2 S

1000 .... 07
Dom of Can of 20

2000 .... 91
3000 .... 9
1000 .. 91

Dom of Canada 29
1000 97

' 1000 . .. 97
10000 .... 97

9000 97
Dom of Canada

2000 .... 92
2000 .... 02

1

H Ton Va & Ga cn
1000 .... 90

E.--Ij CiLneral Ll;n
1000 41
2000 41 ,

i:rio IXaSl Itoad 43

10000 .... 53
1006 .... 53

Erie Hall Rd or D
1000 .... 88
1000 as
1000 .... 38
1000 38

General Electric
1000 .... 06t&

Hnvanah dec Da

3000 .... 8
Hooklirg Valley 4

2000 .... 71
H He Tex Cent 4 s

5000 ... 93
Hudson i: Man fd

1000 . . . 5BTs
3000 . . 0"!

2000 . . 39
Illinois Central fd

5000 74
4000 .... 74
3000 78

Illinois Central Gs
8000 .... 92

Imp Jap Govt 1st
5000

10000
15000
10060
10000

3000
20000

5000
4000
3000
1000
2000
5000
5000

78
78
77
78
78
78
77
77
77
77
77
77
77
77

Imp Jap Govt 2nd
10000

5000
10000
10000

50U0
2000
iooo

10000

VIM,

Itwy

Both

Choa

78M,
78
78
78
78
78
76
75

Cff

Cb

4s

40

5o

Imper Jap Govt
5000 .... 62
1000 .... 82
UOOO .... 01
2000 .... 617

Inter P Co 3s of 2G

3000 .... 99
I Paper Co Gs of 47

5000 .... 86
500Q .... 80

Inter Mcr Marine 69
10000 .... 08 .

1000 .... 93
6000 .... 93
3900 .... 03

Inter Met Co ct 4Vi
7000 . ... 18
4000 .... 18

Inter Metro Co 4a
1000 .... 18

10000 .... 18
3000 ... IB

10000 .... 18
7000 .... 18
2000 17
1000 .... 17

Inter Rap Trans fd
2000 .... 58
8000 .... 58

20001) .... 52
SOOO .... 52
2000 .... 52

K C V S & M Ry 4s
1000 ,,.. 07

Kansas City So 3s
2000 .... 87

Kan C Term Illy 4b
2000 .... 71
1000 .... 74

Luck Stout Co of 00
1000 01

L S & M !i 6t 31
2000 .... 83

Lad: ratcel C of '23
1000 .... 93

Lehigh Val en 4a
7000 ..1, 82

Lehigh Vul It Co a
8000 .,..101
SOOO ,..,101

Louis ft fiash gold
ifeooo ,,,, i

Louis & Nash 1 3b
3000 .... 81

Lou In 2 Nash El 0s
1000 ....100

llldv S & Ord Co Gs
4000 .... 84

Minn St P & Sault
fie. Marie Itv 4s
4000 .... 81

Mo PaclHo Go of '23
4000 .... 01

Mlsa Pacific gm 4a
8000 .... 67
1000 .... 57
1000 .. 57 ;
1000 .... 87

Mo Knit & Texan 2d
3000 ...

Mo Kan & Tcxus 4b
1000 ...
100O ...,I6U
3000 ....

Mont Power Co Oi
2000 . . . ftSVi

N O Tex & Mex 4s
1000 ....

." v c& nit it .".Vis

4a

4s

20

60

39

65

2000
6000
9080
9000

N V C
1000
1000

N TO
4000

K V U
4000
2000 . .

1000 .

1000 . .

2000 ,

2000 ...
n 1: jt 1

6000 ...
N Y C7as

07
66. ..

.. 85
... 07
11 Kit 4s

. 58

...18
It n K Ma... 78
Ult It '6s
...02.. 92
.. 92)i
.. 92?i... 1)2

02
. I; U (B

08
Heat A

Eleo L C P Co Is
2000 . . . 63
1000 . .1 03

ir s , l..w j
II & Power Co Gs

5000 . . . 85
N" V X 11 & H 6s

1000 71
N Y Or.t & West 4 s

3000 .... ,60
N V HalhvayB ct os

5000' .... 7

N Y Telephone 4s1000 .... 80
5000 .... 80

N Y Telephones Cs
2000 .... 06
3000 .... 96

N Y XT C & B 4'.4b
5000 .... :i7
3000 .... 37

Norf & Western 4s
1000 .... 76

Xorf & Wc&t cv Ca
100O ....103
9000 ....103
7000 103
100O ....103
1000 . . . .103

Xortherit Pacific Ss
IOOO .... 35
3000 .... 55
3000 .... 54

r.'orthern Pacific 4s
1000 .... 77
2000 77
1000 .... 77
8000 .... 77

Pac Oos & E Co 5s
1000 82
9000 .... 82

Pej'na It It gm 4B
1000 ... 82
7000 .... 82
3000 .... 82

Penna It It cn 4',s
1000 .... 01
1000 91

Pennsylvania nn G3

4000 .... 00
1000 .... 90
iooo .... 00

12000 .... 90
Pcre Marquette Gs

2000 87
2000 87

Phlla Co cv of 22
2000 .... 88
1000 .... 89
1000 . . . 88

Puh Her C - N J Ga

3000 60
Reading 11 It Oo 13

1000 .. . 79
Hep of C Ii Ga i04

2000 .... Ul
1000 .... 91

Hlo Grand St XT t3
2000 ....04

Seaboard Air L a(
1000 .

10000 .

ard
1000 .

1000 .
Seabci'd

1000

. .

.

. . 87-- !

. . 38
Air L
. . 16

.. . 16
L Eta 4s

. . 00
."outhi.-r- l'jciflc! fd

1000 . . 78
4U00 .... 78
3000 78
3000 .... 78

Southern Pacific 4s
2000 .... 71
2000 .... 71

South Pacific cv 4s
1000 .... 80
1000 .... 80
3000 .... 80
8000 .... 80
3000 .... 80

17000 79
South Paclflo cv 6s

10000 ....102;
2000 ...,103Ji

10000 10291
2000 ' 103"'T
3000 ....102
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No Material Change In Sugar
New Yorli, Jan. 111. The local re-

fined sugar market continues virtually
unchanged. The. American KcUnlng
Company continues to qiioio idc, icfs
2 per cent (or cash, for fine granulated,
whll" Arbuckle Brothers quoted 10c,
less 2 per cent for cash, to the regular
trade only. Tho National, Warner
and tbo Federal companies are with-
drawn. There were to sales elf raws
reported on Saturday. Importations on
that date included l.l.OOO bags Cubaa
to Warner Sugar Retlnlog Co.

DIVIDENDS DECLARED
Trenton Potttrlea Co., a dividend of 2per .cent, also a deferred dividend of 2 rrcent, on noncunmlattvs preferred, payable

January S4to stock of renord January is.Taylor-- , vrjurton. Iron and Steel Co.! ouar-tsr- lr

JS per csat on wrefarred, payable, rot
SHIM u " " .SSiillS, tfWVAr 41,

OIL GROUP LEADS

TRADING ON CURB

Stocks of Properties in Homer

Field in Good Demand and

Make Modorate Gains

WIDE RANGE IN ASPHALT

Now York, .Tan. 10. Although thorc
were many declines in the Broad street
curb on the early trading today, thr
market tone was strady with n good
dfal of comment drmanded by the nctioii

!of stocks of companies having prop- -

lAettAa frf tltn TTmnar flfdd.
All these issues were in scynd nomamii

nnd made a moderate improvement in T

their markft position, while many other
stocks declined. Hlmms moved up In
the early trading to fiWj and Witc Oil
advanced from .'J7V to JJS.

Bwylng 'nns accompanied by noMtivo
statements that the production bad not
becu nfTcctcd by nn announcement of
salt water nnd it was .stated that, al-

though tho Standard Oil of Louisiana
had announced a jiiisppiiaton of work, II

was known that connection of pipe lines
and other details of transportation wore
being curried through with all the energy
possible.

General Asphalt had widest range
in the early trading, selling at. 117 to
112. International Petroleum was one
of the strongest featured, moving up
from OS1,'- - to 70. Cosdcn sold at fl to
!Hs. . .

American Safety Uazor was ucavy.
being in supply in large volume and
declined from lKVj to l"9i. General
Motors told down from S3 to IUVj. Mar- -

coui was traded in at tV3 and 0.
1NDUSTKIALS
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Cottonseed Products Report
Waslilntrton. Jan. lit. -- The iiuisiiv

bureau places linters production from
August 1 to December III, 1010, ut
:U8,503 tons in a report on rotloriM-v-

'

and cottonseed products today. Col
tonsced receipts at tho mills from August
1 to Dieember !51 are estimated at !!,
803,71)5 tons. Quantity crushed during
that perjod was 2,357,402 tons. The
amount 'of seed at the. mills December
31 It ;was 08,118 tops; , ,

NEW ISSUE $2,150,000

Union Light, Heat & Power Company
(COVINGTON, KV.)

First Mortgage Seven Per Cent. Five-Ye- ar Gold Bonds
To bo duo February IB, 1025.

To be dated February 14, 1920.
Denominations, $100, $500, $1,000

CAPITALIZATION
(upon completion of present financing)

Authorized.

Capital Stock . -- . $500,000
First Mortgage 7 Gold Bonds (this

issue) .!..... 5,000,000
All of the capital stock is owned by the Cincinnati, Newport and Covington Light &

Traction Company, which is leased to the Columbia Gas & Electric Company.

BUSINESS The Company does the entire gas, electric light and power business of Covington,

Newport and a number of other Kentucky communities near Cincinnati. The electric lighting

and pon-e- r business is done in 14 separate municipalities, the gas business in 8 municipalities, ana

the water business in 3 municipalities. The gas distribution system includes over 1 70 miles or gas

mains. Gas is purchased on favorable terms from the Columbia Gas & Electric Company. 1 He

electric generating station at Newport is connected with the Cincinnati Gas & Electric Company s

generating station in Cincinnati by a high tension transmission me which enables the Union

Light. Heat & Power Company to purchase additional power, when necessary, upon an economi-

cal basis.

SECURITY In the opinion of counsel, these bonds will be secured by a first mortgage on all the

property of the Company now owned or hereafter acquired. Reported by Norton and Bird of

Chicago as having an appraised value as of November 1. 1915, after deducting depreciation, ol

$2,406.000.. Present valuation is over $3,127,000.

PURPOSE OF ISSUE These bonds are issued to retire at maturity $1,560,900 two-ye- ar

6o First Mortgage Lien Gold Notes, due February 15, 1920. to purchase and cancel $303.-30- 0

5f 50-yc- ar Gold Bonds, due November 1, 1965, now outstanding, and to provide funds

for additional extensions and improvements to the property.

COLUMBIA GAS & ELECTRIC CO. Payment of interest and principal of these bonds

is secured by the Columbia Gas Company, which showed a net surplus for year end-

ing November 30, 1919, after paying all fixed charges and taxes, including Federal Taxes, of

$2,947,561. '

RESTRICTIONS The mortgage under which these bonds are issued provides that no more

than $5,000,000 of bond:, shall be outstanding at any time. The mortgage provides that bond3

in addition to the $2,150,000 to be presently outstanding shall not be issued.

(a). To the extent of more than 859'o of the cost of additions nnd improvements to the
pioperty, and then only when

(M Net earnings for 12 months within the 15 months immediately preceding such issu-

ance arc at least twice interest charges on all bonds issued and to be issued.

EARNINGS The following are the earnings of the Union Light, Heat & Power Company for

the past three years:

Gross Earnings
Operating Expenses and Taxes

Net Earnings ", ". V " " "

Annual Interest Charges on this Issue

ended
1917.

927,091.45

$326,578.41

$227,395.73
Interest charges on this issue earned over 2'2 times in the 1919 period.

LEGALITY The procedings authorizing this issue Bonds have been taken under the direc-

tion Messrs. Ernst. Cassatt & Cottle Cincinnati, whose opinion approving the legality the
issue will be furnished on request.

Pending the preparation of the Definitive Bonds, Interim Certificates of the will be
1VCrC

Price 100 and Interest, Yielding 7

A. B. Leach & Co., Inc.
5 South Fourth Street. Philadelphia

New York Boston Chicago

The Fifth-Thir- d National Bank of Cincinnati

Now Ready
Federal Income Tax Forms

rNDIVIDUAL and corporation income
L tax forms for reporting income for the
taxable year 1919 (Form 1040 for indi-

viduals whose income more than $5,000;
Form 1040-- A for those whose income
$5,000 less; and Form 120 for corpora- - --

tions) have been issued by the Treasury
Department and released for distribution
today.

These forms, together with other income
tax forms which have been issued by the
Federal Government, are available this
office.

For the purpose of assisting our customers
and others in the preparation of their Fed-
eral tax returns, Mr. Harry B. Sutter, for-

merly of the Office of the Solicitor, Bureau
of Internal Revenue, Washington, D. C, is

now associated with this office. You are cor-
dially invited avail yourself of Mr.
Sutter's services, which are rendered with-
out charge.

Clayton F. Banks
421 Chestnut Street

Philadelphia
Correspondent

Telephones: Bell Lombard 4691-469- 9; Keystone Main 438

Guaranty Trust Company
of New York

Capital and Surplus --

Resources more than
II

FOREIGN EXCHANGE

We Sell "Calls" on
FRANCS

L'heclis on Paris
ITALIAN LIRE
Checka on Milan

GERMAN MARKS
Checkb on llerlin

nunnlnc three to months
the abovo I'ortlan Uxchango ut

low rules.
Wrllo or call for particulars

Newburger, Henderson & Loeb
IIANKt.ltS

1110 CHESTNUT ST.
Members V. Thlla. MoiU

lxrhanira

"i;pert Vrepnrntloii und Krtlew of

INCOME TAX RETURNS
ot corporations, partnerships. Individuals. r

experts formerly with U S. Govt

Corporation Tax Service Co.
We Real Vtat Trust Rids.

ratMw rbn jir iu m7
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Railroad
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BARGAIN IN

issue at the Lowest
Fifty Year.

Let Us Submit

EDWARD V. KANE & CO.
Mprria

Outstanding
$500,000

2,150,000

Year Ended Dr
31, 1918,

$1,297,622.64
971,064.23

$30"3,974.27

s. I

i i I

'

In

.

i.
i. ,

A

A &

Tear Ended Nov
30. 1919.

$1,361,094.45
983,198.72

$377,895.73
150,500.00

Company

Field,
Cleveland

Cincinnati

BONDS

Offerings

Building

Superior
Oil

(N its 2480 acres of
oil leases in the

big Sinking and Estill
Districts of the Irvine
Field, Kentucky, there
are 154 inside tested lo-

cations.

The Corporation origi-
nal!' planned to drill 60
new wells during 1920.
They have completed
three, and expect to
bring in twelve more
during January. They
are now planning the
completion of up to 100
new wells during 1920.

Quoted on New York Curb

Circular on request.

C E. WELLES & CO.
Htmbrrs v. V siocfc Krrhanoe

71 Broadway New York
The above information w 'rotn

otfleiai Bonrrta

Securities Listed on
Philadelphia

Stock Exchange

The sixth circular of this series
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Machine Company

Capital Stock

A new hecurity in the
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