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FURTHER IMPROVEMENT ON
MODERATE SHORT COVERING

| NEW YORK STOCK EXCHANGE TRANSACTIONS

Fresh Demoralization in Foreign Exchange and High Money
Rates Was Entirely Disregarded

Alnska Junesu G M .,
Allin-Chalmers
Allls-Chalmers pf .
Am Agrie Cham

Now York, Jan. 27.—Conforming to
yosterday's course toduy’s stock market
disregurded the further break in foreign
exchange and high money rates and
continued its upward or recovery move-
The chief factor was the scant
supply of stocks, reflecting the acutely
oversold conditions which were a na-
tural result of the liquidation that had
been in progress for over two months,
coupled with the three weeks of almost
continwous hammering by the bear con-

tion of yesterday's program, except the
dvances were not quite o pronounced,
There was the same uncertain ten-
dencies manifested
this morning were due
to further demoralization in forelgn ex-

- - »
e 3 B L R

fulling to new low reco
s which later extended
to the Seandinavian centers, howewver,
was {gnored in that technical couditions
rvontinued to exert greater influence
than outside news ot developments,
The market quickly steadied within
the first hour on the renmewed cover-
r. food and chem-
to the list of

The covering movement, while the

prices, was by no means extensive, nor
was the demand apparently as urgent as
noted yesterday.
not imply the com
of the short intetrest,
the indisposition on the part of the
constructive leaders to foree the cover-
ing movement.

ing movement,
ical issues wore
moderately strong stocks, but motors,
oils and the stecls, the latter includ-
continued to

howeover, would
lete rounding up
ut rather reflected

lead the advance,

United States Steel, contrary to ex-
| pectations, moved within the parrowest

iving co intimation of the char-

It is remsonably certain, if uny con- |
the statement of earnings for

P onll el 33D D el oF Sl e

ssistant Manager
Foreign Department

There is an opening in the
foreign department of a
New York bank for a
junior officer (assistant
manager of the foreign
department), Applicants
should be fully acquainted
with financing of imports
and exports, trading in
foreign exchange: knowl-
edge of domestic and for-
elgn  credits  essential.
Should be able to handle
large office force. State
past experience and sal-
m;j.' expected. All letters
will be treated as strictly
confidential. Address

B 611, Ledger Office

Writing Paper pf.
Zine Lead & Bm. .
Anaconda Copper ....

centrated drive was made against the
over-oxtended bear account prices wonld
be sent soaring and bring about & fresh
gpeculative  enthusiasm,
which, because of the money market
conditions, i& furtherest from the hopes
of the bull leaders.
Perhaps the most significant feature
of the day was the appreciable incrense
orders from many outside
he quarters from which many
were received would seem-

arter of 1019, and for the

after the close of the market today.

There was the familiar slowing down
around midday, after the repewal call
|rate bad been fixed at 8 per cent,
agninst 7 per cent yesterduy,

Trading continued very dull during
the early afternoon, but prices mounted
The movement continued to
in high-priced industriale and
imdicate the powers-to-be were [specialties at cxtreme advances of 2 to
keeping in close touch with the market

Asso I'ry Goods ...,
Asso Dry Gds 24 pf...
Atch Top & Santa Fe., 54

AtlGulf & W 188§...165

Auto Sales C tem ctfe. 170
Baldwin Locomotive..110§
Baltimore & Ohlo .... 1%

B T

Bethlehem Motors ...
Hethlehem Steel
Bethlehem Steal B ...
Bethiehem St] 8% pf. .}

Ralls were the ocly issues
to make no appreciable progress.

Shippings were included among the
| bigher quotations recorded in the last
hour, the market again disregarding the
further break in exchange,

publie which held aloof for weeks were
disposed to nibble,

In mauy respects the moroing move-
ments were almost a complet repeti-

STOCKS STRONG ~ CURB STOCK USED
INDULL MARKET 70 HELP STERLING

Bklyn Rapld Transit. .
Bkiyn R T ¢tfs of dep,
Brooklyn Unlon Gus.. 88

.. 100

vap s/ enen iy

Butte & Superior Cop., 271h
Caddo Central O & R. 2314
Californla Petroleum. .
Culifornin Petrol pt. ..
Californla Packing ...
Calumet & Arizona...
Canadian Pacifia ..
Central Lanther ....
Certauin-teed Prod . ...

A New York Brokerags House
of unquestionsd standing in del=
oged with Philadelphls inquiries
a0 & high-clase, dividend-paring

Stock Salesmen

~Continent oll security short-

Iy to be traded In on the New
York Curb, under exceptional
market sponsorship,
This house wants one or twe suo-
cessful saleamen with established
loeal connections and credentials
to follow up mnd close anles In ths
Philadelphin territory, but wishes
ta get In touch with the salesman
bimself, not with any brokerage
There Is & bla opes
L) opportanit o
_the right u-: -':ﬂ. can ’lh:"

confidence to the New

York address bel h -
pointment will be arranged ioe
& personal interview with ene of

firm's  representatives, as

Fhiladelphia,

dress

City Hall Statien,
New York City

Street About Evenly Divided as Proceeds of British - American
Tobacco Sales Go to Purchase
English Remittances

to Immediate Future Price

R T I T T

| SHORTS ARE NERVUUSIISSUE FINDS GOOD MARKET

New York, Jan. 27.—The New York
Evening Sun's closing

New York, Jan. 27T.—An important Chino Copper
the trading on
Street Curb today was the development
American Tohucen,
(has been used for over @ week past as

n means of steadying the sterling ex-

financial review [ fenture ol SO0
Colorado Fuel & Iron,
Columb Gas & Elec. ..
Consolidated Gua ...
Con Interstate Cal M. .
Congolidated Textile

Continental Can
Continental Candy ...
Corn Products Ref. ..
Corn Producta bwer pf.
Crueible Steel ....... 1
Cruclhle Steel pr .
Cuban-Amer Sugar
Cuby Can Sugar
Cuba Cane Sugar pf..
Denver & Rio G pf....

The stock market was strong today,
but trading coutinued so restricted that |in British
cult to draw definite de-
ductions from current price movements
| as to the probable course in the near
The street appeared to be about
| evenly divided between bullish and bear-
ish opinion: the one citing the teeh-
pical position within the market, that ix
to #ay, the large short interest and the
limited offerings mude in response to
bids of & more or less urgency, and the
ointing resignedly to the dubious |

) g3 D

Sales of that stock reached more than
10,000) shares in the first few days, the
proceeds all being used to buy demand
sterling, similar to the use made of the
s of sales of Canadian
on the exchange.

That this stock found n good market
and in spite of this supply was regarded
strong and l\rnurli

.,.. .
L o

nd deal may be said for both,
indeed to suggest to an impartial
observer of market conditions that the

as significant of
underlying demand.

[T

Elk Horn Coal ..

- i
TR

. Gen.
__'l

EQUIP, és
Free of Penna. State Tax

Free of Normal Income Tax

Price to Net 6.259%
Circwlar on request

' Townsend Whelen & Co.

508 Chestnut St

lic Service 7s, 1922

MECowneCo

Loc'st 5184 [and Title Bldg, Boce 414

Emerson-Branting
Emerson-Branting pf.
End cott-Johnaon

Endleott-Johnson pr
Famous Players-L ...
Federa] Min & Sm pt. 32

scal & may be about evenly divided for
a considerable time to come,
However, this may be the shorts at E
the moment have noune too much confi- |
dence in the security of their peosition

118%, to 120, Rimms Petroleum was in
ood demand, advancing to 55° !
New York Shipbuilding was anothoer |
strong feature, advancing from 44 (ol
Submarine Boat was t
155% to 18. Carib Svadicate
to 48, Montgomery-Ward yielded from
|38%; to 38, Marconi sold at 5% to 5%,
INDUSTRIALS

Amer. Tank Car |

raded in at|gw 300

W el

allaved by obstacles enconntered when
it came to covering.

The situation ]
|bad from every angle whether it con-
or the raflroad
, although the latter has appear-
|ed a bit brighter thap last week, but it

Freeport Texas ......
Gaston Wms & Wig..
Goneral Cigar

General Blectrle ...
General Motorg ..
Gieneral Motors pf ..
General Motors deb. ..
Goodrich B P
Goodrich B ¥ pf......
Oray & Davis
Gt Northern Ore ctfs.
Great Northern pf....
Cananesn Cop.
Gulf States Steel ....
Hockell & Barker Car.
1llinols Central
Insplration Con Cop ..
Interboro Con Corp ..

Doa!
'

British Am Chem

M

~ | marketwise is concerned.
| The bears have gone a long way

enna. Watcr & POWEI' 55. 1940 dlscounting the worst thut may be fore
Phila. Electric 6s, 1922 '
?eorgm Ry. & Power 5s, 1954

e WEESN S

liave apparentls
been disturbed only to the point of hesi-

S

until the atmosphere shull have cleared,
Hence the demuand from shorts suffering
from neryes very nearly balances offer-
ings from longs who have listened to the
advice to take their profits, if they bave
whatever opportunity

p L T R
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'

Int Agricul Corp pf...
Inter Con Corp pf.....

e

Crpheum Clreult ..., ..
INDEFENDESNT

e

m——— | there moy be to got stocks back at lower

e

Reliable Broker

or

Security Salesman

to handle a small block
of an attractive dividend-
paying industrial. Favor-
party.

“Industrial” P. O, Box 372,

contract to right

City Hall Station,
New York City

Today s demand exceeded sup-
| ply from the beginning.

The steels were somewhat bac
by comparison with the remaiue
the industrial list bechuse of the i
States Btee] quarterly report, which was
| jssuand at the close of the market.
| report was expected to
ferent earnings because )
| Crucible was the only feature in

Int Harvester

* B B gy

e
=

Internationnl Paper ..
Iron Products Corp ..
Jones Brog Tea ......
Kellv-8pe Tire

Atkansias Nitura

=

disclose indif-
of the strike

-l
0D e

81
2

vinene B8
« 80N
e B8

Am Hide & Leather., 28
Am I!'!ido & Leath pf. . 118%

44
at Corp .,.110
Am-La France Engino 14
Am Linseed ...
Am Linseed pf

]
erees BO%

%
Ship & Cominerce. 38 %
Bmelt & Ref , ... 00%
Smelt & Ref pf .. 90
Steel Foundries ., 40
Bteel Fdries ptf .. 93
Sugar Ref ......197%
Sumatra Tob .... 924§
Tel & Tol .......
Tob Beo temp ott&ll.lt

08 1%

25
. 8135

75

LYo
134
14
144
M

1y
7%
L1 15
(1

L1248
. 5%

5914

Cerro de Pasco Cop... 57%
Chandler Motors
Chesupeake & Ohlo ..
Chleago Gt Western.
Chi Gt Western pf ...
Ch| & Northwestern..
Chl Mil & 5t Paul ....
Chi Mil & 8t Paul pf..
Clif Pneumatic Tool ..
Ch! Rock Isl & Pae ...
Chi R I & Pac 65 ..

oo 13745

5ila
84
3%
L
3674
1%
L2}
204
L
10814

42

644
814
1914

. B0

L]
2l
8015

102};
233

. MBla
.. AE

52V
84z
123
1234

. 28l
. 57

. 3

. 14005
. [

12
8314

42y

25
171 8
s
168 L%
ch..30B

834
8114
m%
814

. AN

a8 3%
T8 Uy
16
L1
603
LI LN
87V
4
w
l|=l_.rJ

.17
Int Mer Marine pf ...

oty
'
L LA
5115
267,

High Low
Advance Rumely ... 43} 2% ﬁm&g:ﬁﬂ&pmb S
o Tire e

Lackawannn Steel ..., 868

Lake Erlo & West. ..
Lake Erle & W pf.... 17
Les Rubber & Tire ..
Lehigh Valley

Loft COrp cveonsnns
Loulsville & Nashv
Mackay Cos pf
Martin Parry
Maxwall Motor ...,
Maxwell Mot otrg .
Maxwall Mot 1st pf...
Max Mot 1ot pf otfs,. 60
¥ May Dept Btorea .
Mexioan Petroleum . 2094
2 Miam| Copper MY
Middle States Corp ... 46%
Midvale Steel & Ord., 30V
Minn & Bt L new.... 13}
Miseouri Paciflo .
Missouri Paclfic pf.... 40
Montana Power ....,, 00
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..

-
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National Acme , "
Nat Aniline & Chem.. 874
Nat Anlline & Ch pf.. 87%
Nat Enam & Stamp.. 824
Natlona] Lead .,
Nevada Con Copper .. 181§
New Or Tex & Meax .
New York Ajr Brake .100%
New York Centra] ... 68'4
New York N H& H.. 2%
New York Ont & W.. 171§
North American ..,,. &7

Northern Pacifio . W
Novi Seotla B & C ...
Niggara Power pf....
Ohlo Citiesa Gas
Ontario Bilver Min,..
Okla Prod & Raf....
OLla Elevator
Otis Steel ...... vans
Pacific Development ..
Pacific Gan & Elea ..
Piacifie Tel & Teol ....
Pan-Amer Petrol & T,
Pan-Amer (B) ,.
Parish & Bingham .., 48
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LOCAL PRICES SHADE OF

‘ON VERY SMALL DEALING

Continued Moderate Selling of Philadelphia

ia Rapid Trang,,

Bank Credit Situation I mproving

A geoeral lower range of prices was
mahﬁ:hrd in the local market on
comparatively small volume of dealings.
The yielding tendency of the tar
art of the list stood out in bold con-
rast with the pronounced strength of

the New York market. The price|.

shading was not because of any ap-
reciable increase in volume of selling,
' ;letrz?.mm CABes was the resulc of sneer

Renewed  liquidation a ared |
Philadelphin Rapid Trunsll?plfeprtuln:
the price to a new low for the move-
ment at 24 from which it subse-

quently rallied to 24%. No definite
rm}anltlon was offe for the free
0.

ring of the stock in the laat forlg-
Li]

eight hours, The efforf to place t

responsibility either on the decision of
the M.Ew to retain Director Twining
at the head of the Rapid Transit De-
partment, or on the ragm-t of the valu-
ation to made b{ the Public Bervice
Commission was ostensibly more in the
nature of an excuse thun a cause, The
real motive possibly will be disclosed

later,

The extreme narrowness of the cur-

rent dealings was typified iw the un-
uuuul!iewide price fiuctuativns in what
could

called inactive issues, aithough
the same rule applied to heretofore
popular favoritee. Alliance Insurapee
on limited dealings receded $2 to 3.
American Gas loat 14 on a small odd lot

“ and a single transaction in Electric
Storlﬁ' Battery was made at a decline

of $1.

was subsequently restored. N

to 120, although £1 of the loss
It was in the Philadelphia Natjonal

Bank warrants the widest decline oc-
curred. In the withdrawal of the recent
buying orders the price Uropped back to

140%, or §11.75 under vestordast
sale, and vearly 834 undor 'lh?::;:,?d
100 Bt week. It wap, h“_ml‘a
$10.75 abore the initial price and §3334
above the low water mark, 3
American Btores wan {
strength making a mmf'.ﬁ?.'.;':: o
1.00 to 413, It in undery *
proliminary earning statement for 1019
showed a large increase in net prof
over the preceding year, s
In Philadelphin Electtie
rior, United Gas Imprn'rekt::: Eu'
ennsylvania Railroad it was g mtt:‘
of 14 on either side., Aboyt the
feature of note in boud dealin
the advance of 8 per cent In the Pulblje
Service of New Jertay fis. Denljg
in the Liberty Bonds wora myol (mnlhn
The eredit situation came in for mr
siderable discussion at the weekly pery
niecting of most of the lnrger ingi
tutions today. Never, perhapy, b, g
it the histors of the local banking (-om
ceius has such u close stidy bt.en ‘-'.
to the matter bank credite thay jy nim
given today by the diicetacs of tlu:f;
st tatiour. e position of {hn boar]
.1'1"1n:lnu ’r:ﬁof mgst ol the banking jy.
stitutions these day ;
: ;nmmﬂ. Y& 15 anything
t was the general testj
officinls of the Iarger dw;ntgﬁ: obtg:t:
that the situation is rapidi being rg
stored to what could be called o mor;
comfortable position. Thers {s, how-
ever, they stated, no indication of any
immediate materinl easing of monsy

market conditions. The yead

of loans is progressing Butini,:[:t!o?i'im

;lnd lndmcist S wherever it ix poys|
o an nusible, renewa

to reduction. ' wals are subject

FPennsylvania R R ....
Penn Seaboard Steel | .
Peoples Gas Chlcago..
Pero Marquette ......
Philadelphia Co
Plerce-Arrow Motor ..

MM m: e WD,

2 Dsass

Pittaburgh Coal of Pa
Pressed Steel Car .
Pub Serv Corp N J...

Punta Alegre Sugar
Rallway Steel Spring.
Awy Bteel Spring ptf..108

Ray Consolldated Cop. 214

u-u-a:ne-maahr: P

Reading 1at pf
Remington Typewrit.. B8
eplogle Steel 4
Hepub Motor Trueck ..
Republie Iron & Steel 11573
Itoyval Duteh N Y ..
S5t L San Franclasco.. 1874
St Joseph Lead

Shell Truns Trading ..
Sinclair OIl rta .
Sloss Sheff 8 & 1 ...,
Southern Pacifio
South P R Bugar ....
Southern Hallway . ...
Standard Milling
Stromberg Corb

o B

Stutobitker pf ...

Boug ez

Superior Steel
Tenn Cop & Chem ...

Texas & Paclfio
Transcontinental ONl ,
Tobuceo Products ...
Twin'City R T ..

>3

Union Pacific pt
United Alloy Steel ...

=
>

Un Hy Invéesument ...
Un Ry Invest pt

#5
RS

1
THOIP & Py ...

T 8 IPood ]-'rud;l;'l
! 8 Ind Aleshol
J B Henlty & Imp,.

I

e

I 8 Rubber 16t pt ...
! 8 Smelt & Ref

seE

quiet today with prices ensy on the
basis of 0 decline of 18 points for mid.
dllog at 27,381. The sales were 4000
banlox.  The receipts were QR,PHO hullt-s. e et
ipeluding 18,100 bales American, Fu-. | <

tures were quiet in the early (],FI_IOII Speclaltles Buoyant—Home Rall
ings., Spot prices were : Ameriean, mid-
dling fuir, 32.884; good middling,
20080 fully midding, 28.63d: mid-
dling, 27.08d; low middling, 24.8%d;
Enn(‘r

Sumemer® -

Vanadium Corp
Va-Carulina Chem ...

. -

Western Maryland ...
Western Pacifia
Western Unfon Tel ,,.
Westinghouse B & M,
Wheeling & 1. Torle. ..

Pt S

Willvs-Overiand
Willys-Overland pf ...
Wilcongln Central ...
Woolworth #F W .,
Worthington Pump .

1
ery, MUY

COEE el O g -

u:u'l inotuded. GRE6Le,

| group which displayed bullish initiative
| Baldwin Locomotive did well also,

The cils and motors were well boyght
und the list was generously sprinkied
| with strong specialty and individual is-
| sues such as Virginla Carolina 1

-
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-
Ameriran Linseed, Ameri-
can Wonlen, New York Afrbrake, Con-
ih-n‘al Can, Worthington Pump nnd sa

Mary Steel Companr Ist  5s,

lee Corporation of N, J, s,
tric  Motor ympany s,
Traction Ay st B,

Ia Coul & Coke Company s,
T“l & Coke Company B,
u _Electrie Company fs,

Paspenger  Hallway  d»,

Is Northern  Traction 5s

507 CHESTNUT ST,

" Philadelphia Stocks

} Prgﬁ'{;‘ of L Refiners

|

|

Ealt Cremk Frod

Ancker, James T

833;2;3251;

Tl i -
SN s 45 0 S S DG

# Truction & Terminal §s. 1

Samuel K. Phillips & Co.

Members Philadelphla Stack Fxchange

Now hlil‘l l'i:\:lv Ll

n Stores 1Ist preferred
Int preferred

ery profeceed

nlohr comman

BRy. & Locom.

ENRY D. BOENNING & €O,

! PTOCE EXCHANGE AULLDING
Privates Telepbone to New Yerk

Members Phlls. block Exchange

cats

250 Lk 8 Cor 208

nated to suceeed Charles H.
president, has served in this office be-
fore, including the fours years 1914 to
Mr, Grupge is n member
& Townsend,

Bostop & Mant ..

a4
ol =SSR IRl e

-l
e L =

of the firm of De Haven
Mr. Lee has been prevailed upon to

reconsider his previously announced de

| termination to resigu and has permitted

Lanpany 1
M ehruary 10, 1920,

a'okek p. mn,

Title Bldg.. Philadelphia

FESETERPY S
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-

well, Wilson & Linvill
' Publie Accountants

Gold Bliver Plek ..

s
Lt T S —

>
>

Annunl_ Meetings

OFFICE OF FHILADELPHIA "
y COMPANY | (07
24 1920

TR ST
Philadelphin. Januar

mual Meeting of the S

will be_hweld at

an the same da¥y ur
hetween the howrs of 12 o

the eosulng vYeur
. . MeCLOY. Heorstury

A L L T -

Jutnbe Extension ..

7

MONEY-LENDING RATES

for Difedlurs to meprys

JUTTZR, EGGS AND CHEESE
I i, Jun. T —~BUTTER sesdy
™ ﬁ Wl Creamary higher 'r...:.

e, CTEAMETY FRlTus

tnd

‘e d

rdo, g lr«% ;n-rm
rels o sxtres, 479 T
. Racelpta, 1882 boxe,

s T

et
£

Tanopsh Midway
Tonapah Montans

ple—aas

i ermsmery. Nrsts (K5 1o Bl soore),
u e pac ing stock, varren tieke,

1 Phile_ Elec

w
ST Sl ™
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EXCHANGE MAKES TICKET |

Willlam D. Grange Heads Officers|
Voted for on March 1

ndvises
for officors
und members of tlie goveruing eommit -
415 | tes to be voted for at the aunual elee
tion of the Rtk
oo Mondany, March

For president, i
for secretury nnd tren
I.oe: for chalrman, N

hange, to be held

Girange |
. Horaee H,
Daviid-

E.

governing eom-
by Charles

I,

Kirk-
. Mushithun
Frederiek I

E,

is pomi
Betan an

hix name to be used aguin as candidate
for sncretary-treasirer. :
Joseph H. Straub declined the nomi

nation of chalrmun and in his stead is
pominated Bamuel T. Davidson, former
There are two nomi-
nutions for viee chairmen: Henry E,
Ancker nud James ' .
governing
committes there are eleven nominations,
und vight wre to be elected,

NEW YORK—Money an rall opened | 2) centimen: 5 per cent loan, B8 franes
today at K per cent for lending and re-

Tlie market for time money was even
firmer In tone thao yesterdny. A few |
traded |
in for sixty snd ninety days at B and
8%, per eent,

The market for prime bank sccept-
pnee was qulet at uochanged quotations,

PHILADELPHIA—Call, 6

time, 8 per cent; commercia
three to six wonths, 8 per cent,

oney hquot_ul

&r cent
paper,

at 8 per
o, 8 per

TRADING FEATURELESS

ON COTTON EXCHANGE

Fairly Heavy Exports and Soil
Conditions in Southwest
Restrict Pressure
New York, Jin. 27.—The early

ufternoon trading on the cotton ox-
change was almost cutirely loeal in

character and without feature.

Fairly heavy exports and unfavorable
reports from the gonthwest, regarding
soll conditions for the new crop pre-
parntiong, tended to restrict pressure.

The continuanes of wire trouble was
reflected in an unusually small com-
mirsion house trade,

The receipt of cotton at the ports
for the day are estimated at 40,000
bales, against 44,428 bales last week

and 17,531 bales last year.

Yest, Today's 11:00 71:30 330

elpse open o Dom. PoIn
March .. 36,16 sfnn 25,07 8400 An03
May ... B4.24 B80T 3408 H414 ...
July ... 8249 8210 3210 3218 av.92
ot .. 20.R5 20.70 vean Ve ..22
Dee. ... 2086 28.20 .... ..ss

Charters Filed
Dover, Del., Jan, 27.—Charters filed

here today were: D'remier  DPetroleum

Corporation of America, §3,0500,000,

to search nnd prospect for oil, ete.: J.
A. I'ries, T, El

all of Okmulgee, Oklahoma, incorpor-
ators, irtstmrgh Western Copper Co.,
L., $1.000.000, mining, T. L. Crotenu,
. 1l. Blaske_ €. I, Rimlinger, lneal
Wilmington, Del,, incorporators, El-
datt 01l Corporation, $1,000,0040, to |
fproduce transport and market ol and its
vroducts; Theodore L. Frost, ., S,
Dumensil, J. Meehnn, New York, in-
corporators, Porte Towing and Export
Co., £1,000,000, to build and operute
3¢ | bonts, ete. Franklin L. Meottler. M, E.
o Mettler, L. . Mettler, local Wilming-
ton, Dwel., incorporators.

Fraulks, Jor Burns,

Liverpoel Cotton
Liverpool, Jan, 27.—8pot cotton was

ardinary, 21.881, and ordinary,

CHICAGO BUTTER AND EGGS
Chimagn, Jin, 27 —BUTTER lower. Cream-

el sor, Recelpty, 4701 canew. Flrutn,
h"{#r?:'!?‘:m:"dlnnry ﬂ;lll. .’»llﬁ-f::eu Mark,

BUSINESS IN CORN PIT
IS ON SMALL SCALE

Leadership Continues Lacking |
and Change in Prices Un-
important \

Chicago, Jan. m.—lmudorship come
tinued lacking in the corn pit today
and trade remuined on & small gels,
with changes in prices unimportant,

Some covering by shorts and a Jitt]
buying for a rally brought ubout ‘11;
improvement after prices had receded
early under selling by a commission
house that has been advocating the bear
side for some time, There was pres-
sure against the late months becanss
of n setback in hogs und the unfaver-
able position of foreign exchunge,

Part of the demand was influenced
by the possibility of favorabls netlon
in the near future on _the proposal in
Congress to set aside $150,000,000 for
food relief in Europe, Sentiment alse
wis helped by a better tone to cash
wheat.

Dealings in oats were without much
feature pnd alterations in prices wore
slight. The market cased carly under
pressure from loeal and eastern houses,
Lnter, eastern longs furnished support
and forced some covering by shorts,

Exporters refused to offer oats for -
prompt loading, owing to difficulty in
getting the gruin to the seaboard on
aceount of railrond trouhles,

lLeading futures ranged ma follaws;

Cornl (new dellveryl— sat,

Open Hhh Low  Clone  clop
1

Jan. .o L4k A0 1,44 143 A
May ... 1 34 1‘:!.1% 1 34% 1.46% 1A%
July oo LB2% 1.32% 191%W Lhidwm L.
MUY T DG RSN BOM RSy 4y
- P - il 1 - 4
July ... A% Tn% 7&& ToW T8
Park—
Jan, . Ao sy sowe  AOLTD *30,0
May . ..00.80 30.00 3020 tan.2T a0l
2L 2415 2805 12400 23,4
SHAN 244N 2480 1EaHN el
00 00T 2085 20 60 188
20000 U105 20.60 t21.00 '.'n.:"
Anieed,

LONDON STOCK MARKET

Harder—Industrials Active

London, Jan. 27.—0il specialties
were buoyant on the stock exchunge
today, Shell Transport moviog up to
1!3 H-10 on rumors of an extra distriby.
tivu,

Home ralls were harder on dividead
declarations ard there was quiet burfhg
of Grand Trunks.

Industrials were active and stroog
tm}rl the markets generally were cheer-
ful,

e —— -_

NEW YORK COFFEE MARKET

3 Jan, 27.—Tradivg in|
coffee futures wos quict ot the end of
the first bour, with prices holding close |
to initinl fignres.

manoer in which the Brazilinu
Government is keeping seeret the busi- | weakoess of the foreign exchange mar-
ket in the cacly dealings today cauwsed
cousiderable vonfusion and there were|

MARKS WORTH ONE CENT

German Coln Drops to Low Level of

New York, Jan. 27.—The extreme

cortaintive ns to the govermment's fu-
moves tend to
tions on the oxehonge,

rovernment is reported
AN bags, to uverpge
) . Amerlenn ered.
«April shipment,

Local importers =ay that firin offers
from Brazil are too high and wuy out |
of all reasoning, but at the suioe time
business is reported done ut the prives, |

The local spot morket
quiet apd vominally unchanged,

Quotations were :
Demand sterling 3.57%, cables 3.58;

to be uffering = francs enblex 12,70, cliecks 12.72: lire

+'% amd %5, oy 2
cobles 5,42, checks 5.44 5 guilder cables
G8%. checks 3814 ; pesctas eables 18,00,
Rtockholm cables 20.153,
Christianin  eables
checks 18,15 ; Copenhngen cables 16,60,

Around midday the Allied sxchauges
made new low records while marks re-

covered slightlr.
as low as 3.06% for demand and 3.57%
Frunes broke further from
12.82 for enbles and 12.84 for checks.
Lire were quoted at 14,55 for cables and
Belgiun broke still
further to 18.13 for cables and 13,15

DIVIDENDS DECLARED

Htandard O/l Co. of Kunane, quartoriy
ls":ahll March 15 to

H

14.87 for checks,
stock of record Februsr
3 per cent commen., peyuble

LONDON METAL MARKET

T.=Cable udveol revelved
etal Exchange this morn- |
f A us fallows: Tin |
., FAHW 108, wn sdvance of . futures
£88K 15w unchenged, ]
Saleg—npot, B0 tons: futures, L
| Hhandard coppor—8pot
n/| L1 178 Ad: futtrea
HSalen—8pot nune;

wlarred, m;‘lbln March ) 1o stock
und Lesther Co

at the New Tork M
inted pricas In London
April 1 to stork of reoor .
Mrard National
payabln l"-"f'l{rmr? 2 o staekholder
Twin Clty Rapld Transit, L Sa. an upturn of £1
Kynble Februwry
record February 9.
- wnd futures (47 he. a gein of Os fer both
Trade Qulet on Paris Bourse

Trading was guiet

b, GOVERNMENT BONDS
rentes were guoted at 50 franes 70 cen -

times ;. exchunge on London, 48 franes

U. S. Liberty Bonds
All Issues
Bought and Sold
$50—$100—$500—$1000

Granam, Parsons & Co.
435 CHESTNUY STREET
Philadelphia

p—

stead of five, normally,

e dollar was quoted ut
112 franes 8D centimes,

New York Metal
_Jnh 2T, —Cappar—All monthe

‘hilippine dx, 14

Murket stoandy.
D of Columbla

BANK CLEARINGS

Bank clparings 1odey,

United Clgars Pays Stock Dividend ronihl sinatines soday.

New York, Jan,
Cigar Btores Co, declared n stock divi-
per cent on the common

M‘ pllunhle April 1 to stock of record

compared with por.

Bt Loule 26,006

at prices that not only yield

promise a distinet profit on principal with the stabilizing of

exchange,

For further particulars send for circular No. E-59.

(SHANDLER & (SOMPANY

m
Franklin Bank Building, Philadelphia
NEW YORK BOSTON BALTIMORE NEW HAVEN

Normally
$1,000 Will Buy 5,180 Fraics

Now
$1.000 Will Buy Over 10,000 Francs

The frunc is now szelling in this country at a pronounced
discount, being worth less than half its pre-war value, an
American dollar todsy being equal to over eleven francs in-

This situation affords an unusual opportunity for prefitable
investment in the French Victory 563 and the French 4%
Rentes of 1917, which, quoted in franes, can be purchased

8 good interest return, but




