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They couldn't be built
now for twice’71,000

When the talk turns from politics to railroads, and the

traveler with the cocksure air breaks in with, “There's

an awful lot of ‘'water’ in the railroads.” here are some
What Lincoln said hard-pan facts to give him:

( From an addreen by Abraham
Lineeln fo the Workmen's

Association in 1864 Amer"can railroads have COSt SBO.QOO a mﬂe—road-
“P ty is the fruit of . - .
N s bmgerib bed, structures, stations, yards, terminals, freight and
AElNidea poriivs goe B passenger trains—everything from the great city term-
the world ... . . et not % . 8
him who is houseless pull m‘cllS to the Iast ?!'plkt'.

down the house of another,
but let him work diligently

d Bl s b Rttt A good concrete - and -asphalt highway costs $36,000
‘:-":?' “““‘P;’I,“?’“’i‘}‘ a mile—just a bare road, not counting the cost of cul-
1# t his own shall De Sale :

from wviolence when i:luiﬂ.." Verts. bl'ldges, etc.

Our railroads couldn’t be duplicated - today for
$150,000 a mile.

i They are capitalized for only $71,000 a mile—much
less than their actual value. . Seventy-one thousand
dollars today will buy one locomotive.

English railways are capitalized at $274,000 a mile: the
French at $155,000; German, $132,000; even in Canada
(still in pioneer development) they are capitalized at
$67,000 a mile. The average for all foreign countries
f is $100,000.

Low capitalization and high oberating efficiency have
enabled American railroads to pay the highest wages
while charging the lowest rates.

dhis advertisement is published by the
- Ussociation of Railway Executives

Those desiring information concerning the railroad situation may obtgin litcrature
by writing to The Association of Railway Ewrecutives, 61 Broadway, New York.




