EVENING PUBLIC

The bonds and
short term se-
curities on our
current list
offer attractive
returns at pres-
ent prices.

TheNationat City

DMecag in over B0 Clliss
Philadelphin—1421 Chestnat St
Atlantic City—Chalfonte Block

1225 Boardwalk

Odd Lots

any active listed stock, in any
amount from

One Share Upward

Partial Payment Plan

On this basis you can buy
five times as much stock as
for cash outright, thus antic-
ipating your ability to save
over the next year or so. and
taking full advantage of pre-
| vailing high investment
returns and relatively

Write for our Booklet Thrift-
Savings-Investment, explain-
ingindetailour monihly pay-
ment requirements and list
of Investment Suggestions.
Sent free upon request for
Circular PL.20.

kS

® Broadway. New 'York
Telephones Hector 4663-4

GRIFFITHsays:

*I conslder "Way Down Eaut’ the

my atudlos gince 1 \
This pleturs alene should

2,000,000 to D,

operation Grithith estirs
Mfits appl eabileto divie

elght tirmes the pref-

We are extending

nrofits of Griffith’s remarkable or-
gunization, producera of the world's
greatest pucce=scs and hoid ne in-
terest in the film relenmes of M

o

FITH, INC.
AT $15 A SH

& Stum

Investment Securities
Stock Exchange Duilding

Philadelphia,
STECIALISTS 1IN ODD LOTS
amnd Conteasills

D. W. GRIF]

Cleveland, Ghio
Funding 69, Bonds

Cleveland is the largest city in

United States.

These bonds are
exempt from the Federal Income
Tax nnd are a legal investment for
Savings Banks and Trust Funds in
New York. Connecticut, Massachu.
setts and various other states.

Price to Yield 5.709%

T —

HOW FAR WILL
THE RAILS
COME BACK?
#ILL READING AGAIN BE
A MARKET LEADER?
1S ANYTHING THE MAT. |
TER WITH THE MOTORS !

no clalm tn novers af ¢liyir.
hot the furegoing goestions
simivrredd with sreatest i
urary by the Investor

o campllmentary com
will he sent upon reguest
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PRIGE MOVEMENT
VERY CONFLIGTING

Line of Cleavage Between In-

| dustrial and Railroad Divisions
More Definitely Drawn

| New York, Sept. 22 —Considerahle
Vrregularity marked the movement of
teoridlny’s stock market, with the line of
clenvage botweon the rallroad and in-
dustrial divisions being mors definitely

drawn than ever, The volume of tead- |

ing was reduced materinlly hy reason
of the large absenteslsm becanse of the
observance of the Jewish holiday. 1In
the absence of any other important de-
velopments much of the discussion een-
tered in the doubtful trade conditions
in the motor iadustry, which was the
otcoms of the announcement by Mr.
Ford wyesterday of the re-establishment
of the pre-war price basis for the prod-
wets of biv plants, London cables in-
dirating that a great coal strike was
possible alsn came in for attention, as
well as the announcement that the
government  will withdraw approxi-
mately £12.000,000 from the banks« to-
worrow.  The latter was without ef-
fect on the money market, as the sup-
ply of call money at T per cent was
vonsiderably augmented by out-of-town
offeriugs at that rate,

The sonduct of the market during the
,morning suggested resumption of the
bear tactics to fores @ general wmelling
monvement, This wae indicated in the
eoneerted  drives mada in  seattering
parts of the list and the testing opera-
tians in a number of supposed vulner-
ahle spots, This was productive of
rather eonflicting inovements, os weak-
ness and strength oftentimes were dis-
played simultaneousiy in  the same

groups.  While the industrials were !

seemiingly more or less susceptible to
wliling pressure, the rallroads ae a
whaole, on the other hand, exhibited the
saame consistent strength noted In the
priceding sessions,

| A® might rewsonably have been ex-
Pl e motr Sheres akd bindred
iksuey were again singled out for prea-
sure at the outset. Chandler Motors
fell 215 points, Bosch Magneto, 2, and
| Studebaker, 1, The trading continued
fairiy active during the morning on
more extensive offerings of motors, oils,
epquipments  and  ecoppers, Shipping
shares, lenther issues and the rubber

stocks nleo made further recessions, |

American . Wonlen,  Bethlehem Steel,
Mextcan Petrolenm and Pan-American
Petrolenm were singled out as partic-
ularly promioent targets. In these de-
¢lines ranged from 1% te over 4
|'\|l.|:‘|1'_-a

The wseconidary ralls, on the other
haud, notably I'ere Marquette, Wheel-
ing und Lake Erie preferred, Colorado
Southern and Southern Railwar, were
decidedly strong, with gains of ] 1o 114
points.  While some of the othér more
seasoned rails upparently were under
rioderate renlizing pressure, still they
held their ground well und rallied casily
when these offorings were pelaxed,

Increasing  dullness  followed the
Irwer prices, bur the undertone, espe-
cia'ly in the oils, steels and sugars,
remained heavy. Mexican Petroleuym
and Vanadium Stoel were among the
few recent active leaders to show re-
sistAnce,

Obscure  rails, including Western
Pacifie, Chleago, Great Western and
Seaboard Air Line, were petive at 1
point guing in the final hour, bhut

selling of iodustrials and specialties |

voutinued.

LIGHT TRADING

IN LOCAL .’IIARKET"

Price Movement Was Con-|

fined Within Very Narrow
Fractional Limits

Thers was a pronounced contraction
the volume of trading in the loral
market, with a corresponding narrnwing

of the denlings., The greater part of

the list swan stationary, or elee price
varintion was confined within the wvers

eaturns of interest

The same remarkable indifference wan!

in the latest developments in the
teansit rituation Operations iu
all the street rRilway shhres were op-
tirely perfunctory At the same time
dealing= in Philadelphia Electric, which
have been fairly large, shrank ro inclg
|nificant proportions. Only & few wales
| were made in United Gas Tmprovement

AL
Ineal

I#high Navigation continoml one of |
the firmest apots on the list, making o |

| further fractional advance to 61%,
mnking o new top figure for the vear
In Peansvivanin Railroad and Lehigh
Valley slight shading in prices was
roglatered.

|

At the same time Ameriean Stores!

lon limited offeriogs dropped back to
5, u losa of a polnt Only a few
sharoyw  of FElectrie Storage Rattery
changsd hands, bur the price wus de
pressed &5 ta 131, Few transactions
woere nude in Lal

Philndelphin  Tasual

atis! Wipe und In

Complete information on request || CTOUO (‘o. of North Ameries
1

| Harris, Forbes & Co. 1

Plne St. Cor. Willlam, New York
PHILADELPFHIA UFVICE
WIDENER BUILDIN

Philadelphia Stocks

1% - T
g iry ™
bobt i
b,
132 I‘
U T
i . 1
il ﬂ‘
s | i
oy
l—‘; 's
N+
magr
) l‘ - 1y

i L ViR
s L
1'1'.'.' LY

1 I
200 144 10— 1%
1wy Ton Min lva | ~a ir
Wi Un Tract 2474 N A
IM U GI... 357 Y Iy |

1MWIT &R AT a7 BT

t changs mads by comparinsn with last
hange

mpared with

i «n. A1%4 mharanm
17 Ain mhures yeutearday

’ 0o ROY hgre Bame porod last week
28 AT shRrem

- BMINDS “iat

$ingn High Low Clasa chge
1'City 4% 1M7 8] &7 a5,
3 Elee & Pro
T 45 ... BI1% 513, o1y

= =~ [1-10 Lib Bonds |
Alus. . ... RO.O0 8090 89 60+ .20
1:10 2d 41,5, 8610 8530 K530 20|

1810 584 4lgn, BR T4 KK 60 8RGO+ .04
60-10 4th

8 Peonn B R '
temp otfu 1080 10815 108151 14
11%5 Phila Elec

1st On . ... BO% R1 4.2

83
5 Read's g 45 BO% BO% KO — 3
o3" pa. M

| Welstach fn 08

Total, AT,T700, compared with §118.400
vostorday. um far this wu‘y...iﬂi.l“.
Salne *lll.

pariod last week,

ext fractionsl limits. The trans- |
n n=. in eonseqience, wers devaid of

sipeetor ut 12,

| more

fium  far  thie |

14n B0.04 B5.80 KA. A0 .18
[4-6 Vie 4%8 06590 95,30 05.80— 24

 NEW YORK STOCK EXCHANGE TRANSACTIONS

Div,
EBalen 1 HWigh
100 .. Aluska Oold Mines... 134
1300 . Allled Chamical & Dye 60
aoe 1 Allls-Chaimers ..., MG
00 8 Am Agrio (*hem.. ]
Ll A Am Beet Sumgar...... LL]
T8 10 Am Bosch Magneto... M1
B | AmCan .......0 e BBY
8 12 Am Car & Fdy.......100%
b T Am Car & Fdy pf... 18704
200 . Am Ootten O, ....... 38
200 6 Am Cotton Oll pf..... 88
400 | Am Hide & Leather., 135§
200 7 Am Hide & Leather pf €8l
Moo 6 Am Internat Corp.... T8}
100 3 AmM Linmesd .. ....... 1'%
100 T Am Linsted pf....... L]
1300 & Am Locomotive ,..... M%
100 % Am Lecomotiva pf....101

1000 Am Safety Rager,.... 18%
1200 .. Am Ship & Com...... 20

Axon 4 Am Smelt & Ref.,..,. 1%
400 8 Am Steel Foundries.. 393
10 7 Am Sugar Ref....... 112
200 30 Am Sumatra Tob..... #0
100 & Am Tel & Cabls...... anls
fo0 A Am Tel & Tel....... . AN

1480 20 Am Tobacco ,........ 1880
400 & Am Tohaooo pf new.. M

2800 20 Am Tobacco B....... 1321

1300 7 Am Woolen ......... LY

ane «. Am Writing Paper pf 88
200 .. Am Zinc Lead & Smit 13%
Roo 4 Anaconda Copper..... Ml
400 .. Ann Arbor Pf....,..-. a
100 .| Assets Realization.... 8
1100 6 Atch Top & Santa Fa M
100 6 Atch Top &£ § Fpf... 78
100 7 ' At] Refining 7% pf.. 1085
1700 +. Atlanta Bir & Atlantlc 19
180 . Atlantie Fruit., ..... 0
10 All Guif & W 1 8 B5..1501
19500 3.50 Raldwin Locometive..112%
.. Baltimors & Ohlo.... 427§
200 4 Hultimore & Ohto pf.. 81
€00 . Rethlshem Motorn'.... 8%
2% & Bathiehem Steel...... 7614
14400 6 Rethiehem Steel B,... 78
W00 .. Brklvn Raptd Transit, 11
400 .. Butte Copper & Zine. 7%
100 .. Butie & Buperior Cop, 20

200 | Cuddd Central O & R 17%
1808 10 Canadian Pacific..... 1214
100 | California Petroleum.. 201§
11050 Central Leather...... 7%

1%

4 Cerro do Pases Cop.. 477§
2500 16 Chandler Motors...... 52

4 Chesapeake & Ohlo... 8814

ino .. Chicagon & Alton..... 1y

108 .. Chicago & Alton pf., 171
14700 i 4‘h1c.n=o & Ot Welr. .. 13
Chicago & Gt West pf 303
Chicagn Northwestern 78
4100 | Chicago MIl & St P.. 3y
1800 .. Chicago Mil & St P pf 571%

L

o

-]
own

100 7 Chi St P Minn & O ptf 80
ano 8 Chl Pneumatie Tool.., STN
18500 +» Chi R1 & Puo...... . 40
a00 TChi R 1 & Pac 7% pt 79
P10 ., Chile Copper......... M4%
BWM 130 Chino Copper. ........ 2815
100 . Clev Cin Chl & St L., &9
(L] 4 Coca-Coll vvvuvnnns. 32
1200 . Col & Southern....... na
200 8 Columb Gan & Elec.., 8%
1000 1 Col Graphophone..... 'y
100 7 Consolidated Cigar... 76
190 7 Consolidated Gas.,... B®
200 2 Con Interstate Cal M. 9%
500 8 Consolldated Textllea, 205
2200 4 Corn Products Ief.... M
:W 2.00 Conden & 0. ...0.u. a0
dana 8 Crucible Steel..,,....15%
00 T Crucible Steel pf..... L L

2490 ., Cuban Cane Sugar.,.. 38'%
Cuban Amer Sugar... 433
100 . Davison Chemical Co. 39

200 10 Del Lack & Western. . 24175
0 .. Denver & Ilio Grands 3%
Goo «. Denver & Rlo G f... 64

-
e
3

¥

ano 1 Dome Mines.......... 11%
3 .. Duluth So 8 & At.... B84
100 .. Duluth 80 5 & At pf. 4
100 ¢ Durham Hoslery..... i3

700 .. Eik Horn Conl, ,,,... 24%

600 8 Endicott!-Johnson ... 71}
1m0 . Erie ...... SRR eees 20%;
2700 ., Erie 18t pf........ e 283y

30 .. FErle 2d pl.....iinnns MG

200 8 Famous Players L.... T8'§
400 8 Fiak Rubber, .. ...... 25

100 v. Freeport Texas....... 13

100 .. Gaston Wms & Wig.. B84

100 7 Geanera| Cigar dof pf.. A2
00 8 General Eleetric......143%
28109 1 General Motors....... 20%
suo 8 Gen Motors 6% pf... 685
a0 7 Gen Motors deb 7°... B0l§
1800 8 Goodrich B F........ 524
040 T Goodrich B F pf..... LLE™
100 4 Gt Nor Ore otfe...... 3%
LI %7 Great Northern pf.... 79
100 Bo Creen Cunanen Cop.. 2HY
ane .. Gult Moblla & Nor,.. 1315
G00 .. Gulf Mobile & Nor pf 2914
200 .. Gulf State Steel. . .... [+ 19
ino .. Habirshaw El Cable.. 14
S40 4 Haskell & Barker Car 88%3
300 .. Hendea ctfs.......... 28
mne .. Houston Oll Co....... 12
100 8 Homestake Mining... 471
200 «+ Hydraulic Stael Co... 31
2001 1 Hupp Motor Car..... 18
o 5 Illinois Central....... M
400 4 Inspiration Con Cop.. 484

700 .. Inter Con Corp pf.... 177§

L] « Inter Con Corp......

200 1

ann .. Int Mer Marine....... 4
00 8 Int Mer Marine pf... T8
100 Jnternat Motortruck. . 44
1600 .. International Nickel., 19%
1100 .. Inter PRper.........s L1}
400 6 Inter Paper pf stpd., 73

aa0o .. Invinelble Oll Corp... 3N

100 7 Towa Central....... o @
1900 .. Island OMl......... .. 6%
100 o dawel Tea.....cvovieee T

1000 .. Kan City Bouthern... 22}

200
1700

Kanaas City So pf.. 47
Kelly-Bpg T...... cees 70

W 1.2

70 Lackuwanna Steel,... 668

100 .. Lake Erie & West.... 14}

A0n .. Lake Erle & West pf. 2%
400 3.30 Lehigh Valley....... Yy
100 1t Liggett & Myers.... . 143

Torg| salen, 721,300 shares, compared wit
1, bA04 00 shares

Commodity Markets

COTTON MARKET

New York, BRenpt. . —The eottnr
market opened harely stendy toduy at

15 points advance to 6 points decliue,
and immedintels sold off to & not loes

of 45 to 40 poiots.

The tropleal storm, central aver Now

Orleans, promoted upexpeetedly light
buring. belog offset by unfavorable fur.

#ign i

ol
¥ I;nr: action of the New Orleaps mar.
ket. which opened higher but qui 1y
hrnlkﬁ‘ about half a cent, tended to in

crense bearish wentiment here.  Wall
{ fiems were fair Luyers and the
* South wawn a free weller

There was little recuperative power
to the gfternoon market and under local |

streaet

and southern welling prices were ensy.
with Octaber off to 27
under the close of s

day . Approurch

ing noties day weemed to t_n- lending to
a gooid deal of seattering liquidation in
the near pm-iti--h-. ulthough liu: .""'“‘”.
locul stoek precluded the |.r_.-.~|h1ln} of
| large tenders on October, New Orleans

was u leading seller

( midafternonn =elling became
Tn“.":‘lv, ugain und the lst broke to g,
i net decline of 115 to 100 points. What
I 1ittla buying there was
| from speculative shorts .

The exports were 400 bales, all o
Japan and China Clearances for the
weason to date were 208561 bales,

compared with 802 147 bales in the cor-
responding period last season.
Yoat. Toduv u

elons 1 tigh I?ﬂ' Croy
vees THROD x D SR UE 48 e Ny
?T::" e 1% un Y aon 0.4
Jan. e... 348 i A8 38 02
Maroh $406 Zion 408 7330 24.08
N:; ' gRaR 080 2384 20.80 2004
Bpot. 80 JATS

GRAIN MARKET

Chicago, Sept. 22.—DBuyiog By housen

. 4
Int! Harvester new., 11813

4
) :

500 ¢ Wennecott Copper.... 25%
0 Keystone T & R..... 15%
6

bushels hed

bor news, poor Liverpool cables
and favorable weather over the belt in

rumors
| ieeripts are heavy.

The Southwest
at %1.20, 1. o. b, gulf.
getting to a level that may erente cony
petition with Argentine corn,

Qats  followed
(tood buying for eastern ge-
Cash premiums were

W oare 110 points

came prioncipally

0

O Zd.10 ! Seplembar .
24 B0 (Ixiobar ...

0

Today s Net
Close Chige,

1%
1

20 14-
483 —
4 —

81— 1%

€4T —
1% 5
1714 —
131 4
AN+

12k 4+ 144
ELICE N A
5213 — 1%

1475 —

a7 —

% —2
114
476 — 2lg

3014 —
1815 —
20

7% -

are
1215 &

403 +

s o

O w00 shares yenlordny,

plis] with purchasing orders.
torests pontinued to seek the cash artiele
which mads good gains.

About 240,000 bushels of wheatr were
sold to exporters from here and it was |
said that from 3,000,000 to "‘.f\‘“‘v"""[ New Yurk, Sept
been worked at
bonrd, partly gulf and partly

Eoptember corn waa hoost
| by shorts, and the position sl
tinct signs of congestion,
solid off sharply, but rallied on buxing
professlonals in anticlpation of 0| provide the compuny
recovery after the recent break. The|the consirue
mnrket wig helped by a rise of Te in the |
ofish aeticle as well as by the upturn io |

Crop and weather pews remained ex- | used an ool
jeellent, but uncertaloties us to how far| Home of the bhouts for which money (s
the gulf storm might extend inland Lad |

count was noted.
firmer, although stocks wre large.
}ﬁl wos

-
September

Heptember ... ..

«o0-10.85 2030
eees 18,82

Tonopah Mining Reaumes Dividends |
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* Ex.dividend, T Ex:riah
far this week, 2,450,
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Prices are now
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S TS [

Lea Rubber Tire.....
p o 149
Lorillard Tobmooo, ... 1447
Loulaville & Nashvillele2's
Loaws Co.....cv0nee MY
Maokay Com pf..... . B0V
Manhattan Elev guar, &
Marlin-Parry ......s "4
Maxwell Motors...... 8
Maxwell Motor otfe..., 7
Mexican Petroleum.. 1934
Mlami Copper..... see 70
Middle States Corp... 16%
Midvale Steal & Ord.. 40

. Minn & 8t Loula..... 174
« Missour! Pacifle,..... %
. Missour| Pacifio pf... 48%
+ Mo Kansas & Toexas. .

Mo Kansas & Texas pf 13
Montgomery Ward.... 3304
Mulling Body.... ... ny

. Nat Anlline & Chem.. 8114

Nat Cloak & Suit.... 308
National Lead........ tL]

. Nat R R of Mex 2d pf 0%

Nevada Con Copper.. 1234
Bs14

New York Alr Braka,
New York Central.... 0%

. Naw York " & Bt 1,., 48

NYCH& 8t I:2d pr 68
New York I'ock...... E L]
New York N IT & H.. 33%
New York Ont & Went 23
Norfolk & Southern.., %14
Norfolk & Wentern. .. 98
Northern Paclfie., ... B0

Ohio Fuel Supply.... 48
Ohin Hodv & Blower, 18%
Okin I'rod & Ref.....

%
Ontarle Eilhver Mining 8%
Orpheum Cleeult,, . ... 289%
Otls Steel. .. ovvuennn k-]
Pacific Devel Corp...
Paclfle Gun & Wleo..., 408§
Pan-Amer Tetrol..... M3
Pan-Amar B,.......4 L LASS
Parleh & Blngham... 9%
Peonles Tan Chicago.. 34
Peoria & Fas=tern,.... 18
Pennuvivanin R R..,. 4213

+o Prre Marquette, ... ... L
. Pere Marquetia pf.... 49
Pere Marg prior pf... 82
Philadelphin Co...... 374
«. Philllpn Pet., . ....... LR
. Plerce-Arrow Molor,, 87
A Plerce-Arrow pf...... 80
Plerce Ol .. .coiaeq 18

Pleree Oll pf....oeu..

Pitts Coal. ... ccvueas LLE"

Pittsburgh & West Va 35%
Pittsburgh & W Vo pf 75
Pond Creelk Coad. ... . 18%
Preased Sicel Car.... 08
Pullman .....cieueena 11214
Punta Alecgro Sugar.. T9%
Purea Ol Co....... 1
Rallway Steel Springs 08
Rwy Steel Npring pf, . 102

Ray Con Copper...... 18'%
Reading ......v.i000 L1
Roading 1st pf.....ue L3S
Reading a4 pf....... 0
Replo Steel.....o000

“o
Republic Iron & Steel, 8134
Republie Iron & Stl pr 934
Republic Motors...... 11
Royal Duteh N Y.... Mg
8t Joseph Lead....... 1614
8t Touls Ran Fran.., 284
8t Touls Southwest. .. 38'%
St Louln Southwest pt 44
Saxon Motor. ....... 8
Seaboard Alr Lina.... 10%
Beubonrd Alr Line pf. lll‘?

Shell Transport....... 8%
Kinclalr O, ...cc0us a8l
Sloas-Sheff . ...... L1
Bouthern Paclfic...... LA™
Southern Rall........ an

Bouthern Rall pf..... 83'4
Stand Ol of N J pf. 10515
Stewart Warner Sp.. 3%

Stromberg Carb...... 77

Btudebaker ....... L., B2%

Buperior Oll Corpn... 183

Buperior Steel........ BTN
, Tenn Cop & Chem.... 104§

Textif CO.vuvprvrnnes §2Ls
. Texus & Pacific...... a8

Texnn & Pac C & O.. 405

. Times Square Supply. 2244

Tobacco Products. ..., 0%
Tobacco Products pf.. 4%

. Tol St 1. & West.... 17
. Tol St I, West ctfs, .. 167§
. Tol St L. Went ctfu pt 2 H

Transcontinental Oil,, 184§
Transus & Wma Steel 474
U'nlon Bag & Paper.. 87

v Unlon O ..camuaeas W%
Unlon Pacific ... 123%;
Unlted Fruft ........ 200

United Rwy Invest,.. 114
Unl Rwy Invest pf,.. 9614
T'nited Retall Stores.. 1%

U R EXpresst ........ LE'S
U 8 Food Products... &0l
TV 8 Ind Alecohol..... “514
17 8 Rubber ......... 8613
' & Rubber 1st pf...107%
17 & Emelt & Ref... . §7
URBteal .....c00:0 L1 B
1" B Steel pf......... 106
"tah Copper....... N
Vanadium Corp......, 8}
Vivedou Ine......... 4
Vu-Curoline Chem . 87
Wabash ........... . 17
o Wabash pf A........ s
. Wabash pf B........ 1
Wentern Marviand, ... 144

West Muryiand 2d pf 203
Wevtern Pacifio.,.... M1
Wentern Paolfio pf, ant;
Westinghouss ¥ & M 414

TWheeling & L. E..... LM
Wheoling & L. E pf... 253
While Motor......... 40

Wick Spanc Stee]l Corp 80
Willys-Overland ..., 14'3

6 Wilson & Co......, s

Wisconsin Cent!‘ﬂ'l. a3
Worthington Pump... 61%

Mill jn-

itohn,

QW1 Tkt
I binllovs

| rent of

188U

i Thers d others are 71 und y
influence on eentiment, There | #5 ; ow under construetion.
reports 140,(KH) :*jxnful-?lduiyhn.”""'m"“ of the

bushels had been made for export, hut . ursuny

ather

of 1y par cent

| tenber 00,

Pranklln Trist o
cant, puyahls October
raptembar 21

Oetalier 1 to stork of

Ovtolier 1 to prook o

| y record September 25
1T 10 } — -
|

ah Mining Co. of Nevada has Liberty Gl
a dividend of § per cent. or I:ih«rt; ot dn.

1 vioukholdera ‘o record Beptarmber 41
to stockholders recor plembor 40,
med the dividend, whioh Ldberly lut 434s, .

with export connections mund covering | The company

horts brought about a sharp rally

?: :rl'?el.t today after the market bad
suffersd further losses urlﬂ. Commis-
log side In

sion houses pressed the se

was due In
ont

h ua mT?d ini

an o mining '
hooom:': more settled and operations .-.n.ﬂ'"!ﬁr.\ 3’4-:, A,
initial dealing, but later were nuf- erally are almost back to normal

| Liberty 24 4y, ...

In Ootober, Ldberty 24 4144, ,
pald a dividend of 16| Liberty 44 4. .

::'m: t't:: Liberty 4th mn. o

Victory 1%s, ..

L o LY

PROVINCE OF MANITOBA

For Two Days
ST ARVE

We Will Pay
102%; Flar

Mot
High Low Choss Enge
n ” " o

To Yield 734%

KANSAS CITY, KANSAS

Anglo-French

5% Bonds

Due October 15, 1929

oot Vandervort

To Yield 5'2%

In exéhance for curnlm

Blodget & Co.

Real Estate Trust Bldg.
Philadelphia

Walnut 1608

STANDARD ONLS
attractive securities

Write for Suggestions
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Full Information Regard-
ing Offer of Exchange of

Maracaiba O] .
Midwent rltol'lnlu .

National Ol N J
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Cities Service Company
Sceurities for
Kansas Natural
Gas Company
2nd Mtge. Bonds

Kansas Natural
Gas Company
Capital Stock
MAY BE OBTAINED AT OUR OFFICE

Terma of exchanpe are most 1ib-
eral and the matter da of
ortance to all holders of KNansoa
vatural Gas Company Sccurities.

Henry L. Doherty
& Company
604 Morris Building
Philadelphia, Pa.

Tolephone: Locust 1140

Hoy de France ..
Salt Creelt Prod
#apulpa Refining

1081/

was the price reached by
a convertible
bond in 1915. Convert.
ible into stock on which
dividends are being paid
at the rate of 99, it has
remarkable future possi.
bilities, if bought at its
present price.
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Alaakn Brit Columbla. ...
Ledgn .....o0ovnvin.

Hoston & Montana .

Calumet & Jerome.......
Candslaria Min

Dundea Aziz ,..

Goldfeld Flor-nr;- R
| Gield Biiver Pick

-
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These possibilities are
thoroughly discussed in
Letter P-46 which will
be sent on request.

e

Jumbo Extenaion ... .....
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George H. Burr & Co.

Investment Seouritien
421 Chestnut St.
Philadelphia

Our OMcen In 10 Cllles Offer Ton
A National Yet a Personal Service
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1'nited Eastern .
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Chesapeake & Ohio
Northern Railway Co.

First Mortgage 5s
Due October 1, 1945

Allled Pack 6
Anglo-Amer Then

Hamburg 4% a .

portant high grade road at less
than one-fourth the cost.

Price 833, and Interest
WELSH BROTHERS

028 CueernuT STRERT
Philadelohis
Lombard 1548,

Long Term
Securities

The growing demand
for seasoned securities
of recognized merit is
reflected in prices
which are gradually
seeking higher levels.
There are listed on
the New York Stock
Exchange obligations
of strong corporations
selling at prices which
offer most unusual in-
ducements,

We shall take pleasure
in giving full informa-
tion regarding any one
of these securities on

Wont Eloctrle 78 ...... .

FOREIGN EXCHANGE
New York, Sept. 22.—Opening of the
forelgn exchange market indlcated sub-
the principal ox-
Sterling showed more flrme.
neas, but not sputfcient to make up for
the sharp slump yesterday.

Quotations were:
Demand sterling 3.48%,
franc cablas 6.706, checks 6.74 ; lire cables
4.33, checks 4.12%:

MERCANTILE BANK
OF THE AMERICAS

44 PINE HTREET
n American Bonk for
ew Orlenns  Par
AFFILIAT

Cuba Consta Rlos Hond

marks 1.680; Swiss

BATTLES & Co.
INVESTMENT BANKERS

EsrasLisHED 1880

. checkms 7.11; pesetas cables
srockholm cables
i Christinnia cablas
checks 11,40 Copsnhagen cables

chesks 18.50; guilder cables 51%, INDEPENDENCE SQUARE, RASY

A reaction 10 the opening rally sot in
during the first Lour of business, both
allied continentals showing
rling eased almost &
the opening rate
. ciblem 347 : frane cables 6.71,

STOCK SALESMEN WANTED |

Wa want real Correapondence invited

Hemphill, Noyes & Co

Members New York Biock FErchosdt

Franklin Bk, Bldg., Phila

Demand was
Commercial Aanking
. A Becure 10 investman

4.30%, and mirks 1.60. Argentine was lberal commisslon snd parmit deaws

salesmen, Experiones in atork solling not
' follows:
PoNeg todn .lm(_'lu-t'hu-ﬂtn\lkng 32, Ledger Ofice,
Finlund, 3.10; Rumania, 2}
Jugo-Slavia, 90; Greace, 10.45.
YESTERDAY'S FINAL QUOTATIONS
Steritng  Francs

FOR SALE

Ideal Manufacturing Site
F‘\-‘il"fh"l connecting with P. 1, B, and

TODAY'S OPENING QUOTATIONS. ...

ning water through portlon of property.

Over 8%

for fifteen ycars

is offarad investors |

4 Alnres

Same perind last

NOON QUOTATIONS

DOUGHTEN, JIR.
15th Ht., Phile

BETHLEHEM TO ISSUE NOTES
Thirty Million to Be Used in Con-
struction of Ships

C6LOSING QUOTATIONS
Riarling Franca

in the past five years,
gross earnings ovesr 1‘?!
net earnings over umw.
ings are no
“ml Ii‘ntvrut requirements
the entire outstan
Probably this company
uated from the stan

Todd Shipyards Corporation
Notice of Adjourned Special Meeting
of Stockholders to Authorize an
Increase in the Number of Shares

‘;n_fnﬁn:?ru?_lxaf Stated Capital

—A plan is under
way for the jusyance of $30,000.000 notes
harnis | by the Bethlshem Steel Corporation. The
d din- | MOWes will run for ffteen years
m"",;hlbenr interast Lt the rate of 7 per cent

[ The nurpoas of the new bonda 1z to |5

BANK CLEARINGS

Tank rloadrln[r; today compared with cope
nding day leit twa
raspa 192’0“

fta plants are Jocate
te vicinity of con

B

in the immedia
mines owned ]
any and opera

djournment July taken w! tha specia) m.ﬂ".‘

A L]
Chicaxo 100,815,083 wiotkholders of

o
with funds for Louls 26,408,071

Hteamers for

pacial mesting wam adiourtned 1o
A day of October,
the ofMce of the

ety of New York,

-;"itniur-- will prove that A TION
houts 1o value of $30,000,000, BECURIT:E?n::’ .I’:Jt:mlho.‘ .
I arnes & Lofland

The bonds ar
Penmlyl\‘ll‘liﬂ

lateral behind the mortguge.

and authorize an

to be provided are already comploted f shures which

2 Ponna. Acadnmy o I-141 dogcribing
* Beaboard Bteel .
400;{;2:‘\'.} Rolling Milla Co.

4 trt\: Finn Arin Bend for circular
AN thin dssue in detatl,

E. H. Rollins

1421 Chestnut St
Boaton New York }
Baltimore Chicago San

nnd  thirty.aw
ousand (82,0000 shures, and nalao l; I-I'l‘:-I
vreaso in the stuted cuplial of this company
lng&tlr--d and a-.'c;nw thounand do!-

W00} Lo one milllon one hundre
und slaty thousand dollsrs ndred
wuch Incresssn to
the cortificate of incorparation of this eom=
In the munnar provided by sectlons

“mrnt!an\: law_nf the mtate of New York

] he banking syndicats head
attention. | Guaranty Trust Co.,
ating to underwrite the lssus, hus not
is offering new corp Y€t formally agresd to purchade the |s-

mie, henee no officlal announcement has
vet been made to this efMect.
pected the bonds will be offered for male
to viold probably 8,62 per cent,

mon :
Trust and Safe Depo
on Philedelphia B n

180 Houthmere F
28 Mann Blrest

Stites Land wna Lumber

wrmn and Fruit Co.Tot $4

0, . aaw ERE *
0 Culavada Copper Co.. :
M w I Bank af Wild-

DIVIDENDS DECLARED

Trade | American Powsr and Light Ca
4 un praferred, 1 e

| bar 1 to atack of recopd ﬂ;plnmnu:b!;. Octo-

#s Ohlo Fuel Bupply Co., quarteriy of

an 5 per rent extra in Liberty bonds,

payuble October 18 to stack of resord Hap-

R RIEDRT, Secratnry,

10 Pennsyivanis for Insurences

e
Liven and Granting

10 Want End Trust «
16 Giirmrd  Avenus

T .

& RAUE 1

ATY OF PHILADE

Alos Lo harany siven st 0 B

otlce eraby glven that the

of the Central New Fngland !l:ullu:rr pare

in lv-}rdlnr_-t-hwll!‘h !
o Honde des=rl L

¥ Dollars (880 l‘ll’lh.:

“i ench of eal

sominnnual of 4 por
5 to stock of record
Acadis  Mills, quarter)y

renor
Arlington Milln, «r,.r';:-‘rli‘ Baptomber 31

Mnnt;b;r;_ N ;_':"r
Philadelphia Sto
Chestnut St

100 Newlin Halnes Co. . ...,

L0 Preston Fuel Co. U per cent
e fNrat maortgags; dus 1A40, Hep-
14, and all wubes-
usnt eoupons Atteched ;
neumers’ Brewing Co
weneral  morigage;

1940 ..o orvciannitrnnnas
8000 Littla Palls Fire Clay Co

he inmiaiment of intersst
Fare Alpacs Co.. quertar honds for tha Year endlng ou the firat day

rnuhln October 1 tu stoek o
v

Elder Manufacturing s eglntared ownoarn of the

us
on prefermd. payabls (kmlnq fanx or 2

r 1 to stock of

Those chocks will
1o the sddress of the reginiere s el

e )umhn‘w ﬁff\l!‘l.’
arder o L]
CENTHAL NEW

' - e of the Company as of
Today's Range in Liberty Bonds

s Churoh HRallway Co

'nmﬂl frst murtyage; e L il

50000 American Publle Utiiitlay THE LAKE RUPERIOR CORPORATION

nt sscured goid notes; ake Buporior C "

‘_ 2= d” i tneome bonds for the [ b

Oth day of June

BAR lILV!H ernl er AnnUm, Bod the! the aame will

Domeatic bar sllver was unchanged in

New York today atl 00%o; forelgn was

In -London, the price
d higher at 004,

23%

con the tet day of Oct

ressnintiva and surronder of (he

ated this 84 dav of
order of the Hosd of
ALEX. TAY
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