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Inventories
Readily Liquidated
by 5c & 10c Chain Stores

WITNESS the increased
sales for July, 1920, over '

.; the same month In 1919 of
sv' leading 5c, and 10c chain
$1 store system:

.."?

July, 11)30. .

July, into.
Increase

.4,nil.9.1I
n.osi.m

010,001

No lack of orders here no
difficulty about liquidating
inventories.

A conclusive reason tor tne terpnrt of tho innnncuvcrs of the
of this Company's 'tjnnary on Monday. It cninc with

7 Notes, which at l"' s.nn' suddenness and likewise fnl

nr...n nctlvc nnil h Itnn gher opening.return B,0.prices ,nrfrrpi, onl from s, ,,, ,n

,vii;Pri.rn.ior .! .I!,-,,.- ..!

(il)7
nreiietfc rnrnfno

good tJniea mid

1

, .

'

V"., f... f. tl .I.......,,
1

t'n nr nn .iirnnv ,....,, ,,,. ,,., ,, ,,,,,. ,,,.,,.,,
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notrcr due- -
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George H. Burr & Co.
Meeatincit fieeurlfir

421 Chestnut St.
Philadelphia

'.r

Our Oftlcei 1.1 ritlea Offer Tou

A National Yet a Penoml Strricc

European
Issues

Central Pacific

4s, 1946

Chicago, Milwaukee & St. Paul

4s, 1925

N. Y., New Haven & Hartford
4s, 1922

Issued in denomination
of 500 Francs

Payable at maturity
in Sterling or Francs
at holder's option.

Wc specialize
in these securities

PYNCH0N & CO.
femer A'eu. York Stock Exchange

111 Broadway New York
Telephone Rector 070

London Liverpool Pari

The Service We Offer
To All Investors

It is our purpose to
'.,'r ' render service that

will demonstrate our
sincere interest in the

' financial welfare of ail
customers. Each ac-

count receives careful
attention no matter
whether it is large or
small. Those who
have moderate sums
available for invest-
ment may come to us
with the assurance
that our entire organ-
ization will be open to
them just as it is to
the largest investors.

Hemphill, Noyes C& Co.
Mtmbirt .1u nrk Stock Firfiantr

Franklin Bk. Bldg., Philadelphi&
Verk llotton

Mutual
Appreciation

Wc wiiji.; ho pleaded
to have ;ou open an nt

with js. The hnnk-t- n

senue w,c render is
complete in every detail
and will mtct the niost
exacting requirements.

.S'o ! Src I ji.

TMrc!
National Bank
Opposite Broad Street Station

w An Opportunity
FOH

Short-Tim- e

Money
We recommend two iitiues

one-yea- r and two-yea- r note
of a iuccetiful (teamihip
company netting over 8.Three-yea- r notet of a proi-pero-

Public Utility netting
8.30.
Both Issues Tax Refund

in Pennsylvania
Detail on Request

Baker, Ayling & Young
jUNr.ril r. SWAIN Jr.. Mancr

Land Title Building
Detton Philadelphia

'UV m Innator vicr lost Oollaa
f principal luterent on nnr
bbuaht of 8. W. Rlraaa Oa.T IVrlUl)r btl t-- anil learn th riaiaa

S..JV. 6TRAU3 &CO.
viuif W1 rhla4lhta

!.. ll4,
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DRIVE A1

THE INDUSTRIALS

Strength of Rails Again Proved

a Powerful Backlog to
the List

New York. Sept 2f). The vigorous
ami sharp bearish drive directed nsalnst
the stock mnrket thin mornlnc In many
resnerts win ntnuvtt n enninlete rmin- -

party
Serial lowed

that tho assaults of tho lirnr contingent
O.V.- -

fi .. .......

In

a
(

)t

ha
'

1

it

r

arxnlnst a more limited number of Kitten
The brunt of tho attack centering
usaint the higher-price- d Industrial npe- -
names tne steel croup nnd nfullatecl
Issues. Tho entire list, however, proved
to be both highly sensitive and vulner-
able an indicated in the wide breaks

' which extended front '2 to (1 point'', nnd
which carried manj of tho Industrial
linrcs to now low record for the voar.

The railroad agillti displayed consistent
Mrcmctn uncj resistance, nnd while for
a time slipped back with the indus-
trials, were tho first to rebound wheu
the selling pressure relaxed.

Although substantial rallies wore
niude from the extreme low levels of
the morning it was again evident that
the purchasing power whs sti'l exceed-Injf- lj

limited outside of tho short cov-
ering. This fact, howeverfi was patent

von to n disinterested larman vester- -

daj and It was more surprising the re-
covery movement vvns resumed nt the
opening this morning. It was. how-
ever mainly tho broad Inquiry for the
higher eln of the railroad stoi ks that
Imparted the strong tone to tho initial
dealings, but tho bidding up prices was
general in almost all parts of the list.

It would bo somewhat dlfiicult to ex
actly point out tho direct influence for
the renewed bearish attack in tho sec-
ond hour, ns the rail-- , oils, stools mid
equipments improved their position ma-
terially after the opening. Short sell-
ing. Impelled by rumors of fuitbor credit
restrictions and industrial misettlrnient.

.were apparently potent factors in tho
decline. Knowledge of the heavy gov-- I
ernment withdrawals from the banks to
day presumably was responsible for the
fresh concern regarding the credit sit-
uation. There was some loan calling,
but the call money loaning nnd renewal
rate was left unchanged nt 7 per cent,
nnd up to noon there wns no sign of
tho rumored Hurry. Outside of the an
tioiiiicomont of price cutting by other
nutotuobile concerns there was nothing
to come to hand regarding- - further ex-
tension of tho revision of commoditv
prices. Kvcrybody. however, is talk-
ing cut in steel prices. The best npiu-io- n

right now is that while independ
ents will probably cut prices, any
change of consequence in l". S. SteelCorporation's schedule i unlikely

There is no doubt the boar drives wore
prompted to some or tent by the belief
there were a number of lump ducks in
the industrial list us a rcult of im-
pairment of marginal accounts from
.Monday's shakedown. It wus geucrnllv
known numerous maiginul culls were
sent out Monday night, and the position
of those accounts were temporarily
strengthened by yesterday's rally.

This was at least snggos'tod in concen-
trated character of trc solhtig pressure.
Mexican l'troleum led trc i caption, de-
clining 7 poiuti and Houston lost li
Prominent industrials nn dspoeinlties,
ouor as Hethlehciu. Crucible and I'nitod
Stutes Steel. Ha'dwln Locomotive, nio
tors and their nccessoricM. American
Woolen. International Paper and
Sugars dropped I to ." points, mils
making extreme reversals of 1 to ''

The reaction was checked nt mhlilir
when buying of the bettor known rail' I

way shares was resumed at gains f
1 to ' iMiints This effected rallies if
like extent in oils, steels and railwuv
equipments, especially Mexican Petro-
leum. Crucible Su-c- l and Ilaldwin

RUMORS OF EXTRA
FOR PHILADA. CO.

'. . 8 Per Com Stock Syndi-

cate Inmnmccs All the
Stock Sold

Announcement bv the Plulnihliilun
Electric Co s per cent -- tod; syndicate
that nil the srncL- - Im.l h,...,, ..1, ,,.! .:'crnl0B svndicato closed, anil the rui.ior. rlinr

I the Philadelphia Co. directors were like '

ly to an extra dividend on the
common stock of that company were t'v

.two principal developments of interest
in today's local market,

The conflicting movements of the
New York market had, ns uuul a re '

siiucting intluencr on tlir trndiiii in tin
oin shares With but few exceptions
il.c ilealings were nf fiimiliar pi 'tunc
torv tvpe. uK Wi-l- l as being uiprndiic

c of ii ntelal cli'.i,.., ,, ,,,., (i
Trading in Philadelphia niectrlc

stock as on u fairly " cnlo hul
the moetiient of the st.iek was con
lined within mil row frm tiotinl limits
A moderate amount ,,f inihiness wus
done in Philmlelpbia Itapid Transit,
wjiieh. aftei flipping tf) 1.". rullieil to
l.'i'j I nmn Traction ninveil up a peg
f nr Tinted liih Improvement wiis
fractionally higher on unconfirmed re
poris of thi company having iiim
filly uiiiile a iich oil oontriut.

ii'irif.n Str.ros mil a f.inh
oitekft altho'igli shailed to .",n S Hun
pressure against Llrctric Ma-
ttery relaxed after the stof k mad" u lur-- l
the- - recession to 1'J!!1!, ineiieu lias
in mall dealings un point htgnei. i lit
the other hiunl. ftonerul Aspha't pfd,
was off 1 1 'v points from the rirevioin
-- ale on the local market.

Philadelphia ('miinnnv ,ui tl e diviileml
rumor moveil up to v'j. hul
trailing in th stock was i
1 ork market. I.chigh .Navigation dippei'
cnili r (JO, v hile IVnnsv Iviinin Itailroml
showed iciiewed finniie-- s at 1U t

NEW YORK COFFEE MARKET
New rk. Sept L".l Call tians-acllon- s

in the coffee futures market
were eonllnerl to two lots uf .March, nt

HO, with first prlees it to 10 points
advance The cleinaurl uas light, hut
seller were iiRing caution in ofTeringi
and huyers had to hid up the market
to execute their ordein.

The oftieinl tables show nil sleadv
in the iirimar.v market.

After the rail. October coM at 7 2ft or
I point net advance There Helmed t'i ho

ft urn..)
VM i 'ni.e Open am

T'. 7 IS'i "0 7 "nil -- 7 70'
Murrli i s .'7P1".
mh :uifMO i riTfi".'!
jui s Milan ni i

Unl

Paige-Detro- it Dividend
Huston, Kepi 29 Th

Motod e'o hiw Hh ipiarterlv
,11. l.lan.l .n tint ,'nininiiii .tl,t,.U fn.ni i

per cent 1 per cent loinmon
If t10 par This la the firm
mbtor company to reduce dividends.
Grante-Hotor- a recently omlttcu its com
m,ovr ,a30i;araton. r

NEW YORK STOCK EXCHANGE TRANSACTIONS
Satfn
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00
100
.oo
X10
109

MOO
300
400
100
ffoo
t00
soo

.1900
1700

103
1000

N00
400

181)0
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00
too

looo
400
810

3D00
teoo
1001
inn
400
100

7100
700
.100

lono
loo
400

10200
1100

400
409

10400
2G)
200

2100
800
10ft

ttoo
.100
nco

2J0O
12oo
200
81J

ntoo
2010
IC0O
.100
200
730

2100
in

4000
8100

090
r.oo

8100
710
4 00
200
400
.100

1.1J3
.110
100

in io
e.vo

too
ooo
303
400

1000
AOOO

730
asio
2913

S10
110

10
410
4 00
100
TM
too

I70
810
101
211
110

r.i n
Jin

1511
41f)
10)
too
100
I Oil

in
Can
no

2810
.1.111

2:o
101)

.110
110

2.111
.110
'00
I'll
too
410
;i i
2.1)
loo

Till
Si)
loo
103

XS10
100

1800
300

7300
700

.11

300
SJI)
S10

Ij'J.'l
lino

V.T 10

110
211
100
210
loo
uo
1.10
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i nn ket
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8 AJnx nubber, . . ,. .i ..
. . AInfka Gold Mines... 1J4
1 Alllod Chem & Dyo... 8
7 pf 74
a Am Agrlc Cheni H

10 Am noeh Mngneto.. 71",
4 Am n Shoo Kdy new . . 87i

. . Am Can 33H
7 Am Can , sR

14 Am Car Kdv 1JJ4
7 Am Car & Kdy pf ... 1074

so Am Prug Byn 0V4
.. Am llldo & Lenthcr.. It
7 Am Hlda t Lenthcr xt IM

0 Am Intornnt Corp.... 71H
0 m Locomotive "
7 Am Locomotive pf.,..10lV5

. Am Safety Razor 16J4
. Am Ship te Com 18i

.1 Am Steel Foundries... 30Ji
4 Am Smelt & ncf aoj
7 Am Sugar lief 108V4

10 Am Sumatra Ton S7
7 Am .Sumatra Ton pf . . 88
8 Am Tel & Tel t.. 07?.

20 Am Tobncco 129
in Am Tobacco D 1.10

7 Am Woolen 72
. . Am Writing Paper pf l"ki
4 Anaconda Copper 8'li.. Arsrts Realization... !H
1 Aeso Dry CioodH 24

Asso Dry Goods 1st pf 8
0 Atch Top & Santa r'e 8H

Atch Top & S F pf... 77
Atlanta nir & Atlantic t 9i

tl Gulf & W I S 3...M1K
.1 Atl Gulf & W 1 nf . . . C2
7 Atlnntlc Const Line. . Osjj

8000 s.30 HaMwIn Locomotive.,
Dnitlmore A Ohio. .

4 nnltimore & Ohio pf
8 Barrett
.. Bethlehem Motors.,
ft Heihleltem Stool n. .
7 Hethlehem Steel 7.

2

&

71

00
8 Bethlehem Steel 8 pflC4?i

Brklyn napld Trnnsit. 10 H
Brklyn R T Ctfa of dep 7

in Burns llros 00'i
. . Butte Copper & Zinc. . 7J4

. Caddo Central O & It l5.. Callforln Petroleum . 27'i
10 f.'.mndlHn Pnclflc 120J4

0 Central Leather 45
f'entrnl of N J . ... 220

4 Cerro de r.isco Cop. . 30
in Chandler Motors.... 77 Ji

4 Cheynnenke & Ohio... 7H
. Chicago & Alton. .. . 10ft

Chicago & Alton pf 2.1 Ji
fhl t. K III K T c'fn 14 H
CM & n III nf Ctfs 17

. Chicago & Gt West.. 12H
2 Chicago & Gt West pf 23

. . Chicago Mil & St P. . . rfB
. Chicago Mil St P pf 01),

.1 Chicago Northwestern "(l
8 Chi Pneumatic Tool.. S0?J

. Chi P. I & Pac 3f?i
0 Chi It I & Pac Cc Vt 10 Kb

t Chi U I & IMc 7f?. pf 81
.1 i 'In St p Minn A O. .00

Chile Copper 14 H
Hev Cfn Chi & St L.. C2

4 Coca-Col- a n'.'Ti
. Colorado & Sou'hern . "SJ4

1 'ol & So 1st pf. . . . .11

.1 Columb Gas i-- i:iec. . '8ft
1 Col Graphophor.e . . '1H
1 "omp Tab Bt cords . 44 ft
7 Consolidated Gns h2ft
2 Con Interstate Cal M ?J
3 Consolidated Textiles. 27ft
1 Continental Candy . . . loft
4 Corn Products Itef .. 84 ft

2.30 Cosden & Co 37
8 Crucible Steel 120'

. Cuban Cane Sugar... 38)$
7 Cuban Atner Sugar.. U'i
n Delaware & Hudson. .104 ft

10 Del Lack A. Western .24 7

. Denver & Hlo Grande. 2ft

. Denver t Hlo G pf... 3T
R Detroit Culled Itwy. . 92
1 Dome Mines ll'a
2 Durham Hosiery 36

. Duluth So S & Atl .. . 7"--
Duluth So S & Atl pf It 3

Knieron-Brantln- g

5 l.mllcott-.lohnso- n .

1 Knillcott-Johnso- n

Krlo
Ilrlp 1st nf

3 Hsk Ruliher
Kreeport Texas
liaston Wins & Wig

2 lien Am Tank Car
H ('ener.il hctoK-ai..- .

t 'jercriil figar def pf .

s General Klectrlc
I Motors

Gon Motors deb C.
6 Goodrich B F

Great Northern pf . . .

4 lit Nor Ore ctio . . .

.10 Green f'.innncn Cop
Gu.iutiin.inio Sugar

45

1.1

f!
f2
U'Jj
2.s
21 H
:i

8
f.l

UO
hi

. IKto ft
40)

w
28
18

4 Harwell & Barker Car Of!!
Huurton Gila Co 1C0U

1 Hupp Mulor Car.. .. 14 U
Hvdrauilo S'.e Mo . 295$

; I'IInol 110

ii Iriiul-i..ii- a Hef "ft
4 lnili-itlo- n fon Cop . Lift

t'i t i 'on Corp .... 4
In! mat Agrlcul . . IMJi

; Inn Hurvtster n . . . 113V5
Int Mrr Marine 21ft

0 lnl Mer Murine pr 71a
Inter Con Corp pf . . 12H

.. International Nickel.. 181,
liner .i'IoiiM Paper. .. 74J4

0 International Sultt.... 63
.. Invincible Oil Corp... 3!l
; Iowa Central 7',i

.. Island Oil li

Jowel Tea 4),
.. Jewel Tea pf 7'

2 lone Tea t'o
. Kansas City Southern 24 '

1 Kansas Cltv So pf . . . fin
4 T U.1

Kelly Spg T its 1

2 Kenni'Cott Copper.
1.20 Keystone T ft It. .

ti l.;uk.ivatirii Steel
Lakt Krle & West. . .

80H

18?i

Jr.
ti?.'
'.Ml

Lake Cni-- & West pf .",S

i Let rtuhljfi Tire 10

3..10 I.fhlgh Valley .
4 l.oe. ve co

Commodity Markets

COTTON MARKET
orlt. Sept. 2!. The

143

i mug wns easier tmiav. in it
leeline of fnilii S to .ill points, let'.ei't- -

itig wmk ealilcs and ni tlve I ierpool
selling. rressurc fioin loinl snurees
uas n Vo rather heavy beivr, c nf fa
vornble vinather reports from the belt
and indli-iitimi- for nnotli r bciiiinh

eekly report at noon
Spot houses were buvii- - but the

Swintli ,ihl Private mlvn - salil the
the nifiio E,f torm appeared to be In ailed tnvvnid
tie New ,,, ,,vt if ,.,,imt. but r movement

vmis still uneertnin.
At tho end of the hrsl tifieen min-

utes, the mnrket was aitlie and henvj.
nt T',."i to 70 point- - ihcline. October
being the weakest nuni.li

i"' r timi
II '111 1.3' i

Ys rlo.r ' n .i tn n m
il, , bfr :'.i no ! .ll .'4 IS ' mi
Ti'remiir .

21 70 .1 ,i vt :i'i !
Mreh --'! 30 VI o Jll VI l.'l

5'lftCi - jeinii
Julj . 2o in J .

GRAIN MARKET
Sept -- !' Wheat

109ft

130H

eoiton

J.imir

( llh'iico. liirneil
tinner lifter nn easier si'irt today, i oni- -

nils. inn lioiinet. were on the selling side.
Pit... dlNonsltloii to trrttl" either thn lint rinrehitsi'd mi lifelines I rade was
nmrliet hclnc In u rut and oiieralnrH niall. S.ih's for ft pint in the Ian
wnltlng 'leelopment.i. Just at the mo- - tuentv-fou- r hours wre larger than
ment. enndltieini Hhow a very mmettleii i K,,cn epeeied. being nt
market? '" r0""umlr,f ""'' ,,roilu'-,n-

SOO.OOO bushels The r. . eipts were ."i'l

V

SO
lKfi

Reduces
I'.iigi-tlet- ror

redut-ei- l

to Block
Importunt

to

&

pf.

:m

'''

11"

wav

enrs.
Hecemtinr opem d at SJ 'J'J',m to W.'J."..

against It'i at the end vesterdav.
ami Liter sold nt SO.'-M'- ij. March was
iiiole at N'J.IU to SJ 1" at the outset,
agninst S'J 17 at the end vesterilny, ami
nil va need In S'--' 10.

Corn opened generalh steadv. Iluy- -

lug was I here was some
inlluentinl Mdling of fiecember nnd
September after the opening, which
caused rccci-Mnni- i There was less frOht
reported In the corn bell than had been
forecast. I lie receipts werotMT car.

44

2:30 Nft
Low (NTtm) Chi.

88ft
78
84 ft
71ft
87 K
3.1
87ft

iMft
107 ft

Bft
10H
f8ft
00ft
"ft

101ft
iH
18
30
88

107ft
88 ft
8,1

97ft
129ft
127
70
82 ft
m
3ft

23 X
88
MJ4
77
11)4

141ft
02
03

loo;;
44
31

130
'igs;

80 T4

IN ft
10ft

o?4
00 ft

Oft
MS
20 ft

HI! 3,
4ft

220
"8H
73 ft
0ft
10
23 ft
14',
1 0ft
12ft
28 ft
: h
(t 8ft
7.1

70
:8ft
(9
80 n
08ft
14 ft
30
32 ft
3.1

81

57ft
20'i
41ft
61

"ft
"ft
10 ft
2J4

30)4
IV.lft
ftt
10ft

IC4I4
238

-' ft
3'4
.

II
30

,

10 ft
1.1

Oft
12
10ft.
27
2114
n

S

rino
8.1

I'B
IfiJi
CS

48
70
3.1 H
7K
IS
re .

ir
14',
20:,
80

'f

'
III'',

1I.1V
l:.i
10',

18. i

r.i
31

7

lift
'.7'j

liE4
ft

1
M'i

T'i
.l

2 1)

18 i
.1:1

jo;4

u ,a,

44 f 1ft
1ft - ft

S8ft-- f ft
75 X
t!4

7lft
87.- M- 5i
33 - ft
88

131ft . .

too ft - H
oft ..

It r H
80 4-- ft
71ft M
02 ft - H

J0lft 1ft
14)- ,- ft
18 - ft
30 - ft

8?S ft
107 f- t- ft

80 ft - ft

7f- t- li
2 J,

t27 - 2ft

82f- t- 2)
81- H-

3ft ft
23- K- t4
38 - I
85ft H
77 ..
U- K- ft

ts
02
93ft ft

W- W- ft
45 1

82 4-- 1

1.10 - ft
If- t- ft

00ft - 1 ft
80 ...

ft
10?4 - H
ot ft

oo ft :t

oft - H

13- H- ?
20f- t-

120)4 ?

lif- t- ft
220 ft r,

38 S- - I

7.1f- t- 2
'7H ft
to 1

23?, 1

14"- i- ft
'loft - ',
12f- t- Hi
28f- t- Ii I

?H ?i
fil, 24
70 i ft
71 - H
30J, H
CO 4- - ft
81 4- - )
00 4- - '.'ft

Ji-- - ft
30 - 2
32f- t- yt
33)- 4- ft
.11 - 1

58ft 4- - 1

20 ft - )4

"ft- - 2ft,
81 ft

5li ft
27ft ft
10ft ..
K1 - 1ft
30:- ,'- 1ft

I27H-- - ft
30 -- 1ft,
401- ',-

?,
217 3

!i . I

3'- S- ft
32
lift- -

7 1
;

!) l?4
1.1 .

0ft4 ft
C2 - 1

l?c H
28ft - ft
21ft .

23 . .

8 ..
r.i 4. n

150 - 5
8.1 " 14

143 4-- ft
iv- H- ft
IK - T,
ISf- t- ft
8054 114

ft
JS
IS
S)( - ft

leOft - 34
lift

' ',
Oil

" 't ,
Lift ..

lilft ..
nr.ft
"li -

71 n 4-- 1?4
12H r ft
18ft ..

2 - 2?4
03
34 - 1ft

7ft r ',
OH-1- - ft
4', - H
7f- t- 1ft

185, - .14

24 ft H
M H
3'j 94
1

2.1V
13ft
Mft
'.'U

13
19',
..Oft
2ft',

st - si with
TriuiKport

epjrmbjr, opened Ijlgberj lo.SJcj,

803
128f- t-

703

141f- t-

104f- t-

flft-- r

364

'33)- 4-

t)lv.
Pair, In t

100, ,,
100
100
800
100

'200
too
200

3200
230
300
500
600

23700
100

OSOO

900
2400

100
1000
3310
1200
500
400
800
.100
200
500
200
330

5200
2000

200
100
503.
200
100

0700
1330

700
0500
1400

100
100
330
100
100
330

23590
900

23)0
200

2000
1310
3000
nio

83)0
2.100

030
12.10
3100

710
too
100
310

23)0
810
200
100
230

10700
100
too
200

1030
18.100

1730
23)0

300
8190
200

SIOO
700
800

1300
1830
500
590

1100
moo

200
12000

0431
,800

30
1000

.110
3300

20101
too
7l
799
300

29510
27)9

310
310
103

lli:
1103
4 307

000
5093

83)
1090
200(1

300
310
100
300

411)
2 MO
S7I1

230
00

3 1.)

22 I

ill")
J 71)

101
213

3150,1
100
000

709(1
830
630

2110
3100
S3 10
.1:110
11)0
409
CJII

0.1 II
19"(l
12
200

130 JO
(ii)1
S30
303

7

Loft Corn 13ft
la Lorlllard Tobacco H2

7 Loulavlllo ft Nashville 102 ft
10 Manatl Sugar fOOM

7 Manhattan Kiev guar. 44
2 Martin-Rockwe- ll 42
2 Marlln-Parr- y 20
8 Mny'Dept Stores 74

.. Maxwell Motor ft.. Maxwell Motor 1st pf 124.. Maxwell Motor ctfs... ft.. Max Mot 1st pf ctfs. lift.. Maxwell Motor 2d pf H
12 Mexican retrdlcum.. .110

2 Mlajn Copper 1VS
1.80 Middle States Corp... 18ft

Mldvale Steel & Ord.. 37 H
.. Minn & St Louis 21)4

7 Minn St P& S St M.. 77
. Missouri Pacific 2H.. Missouri Pacific pf... 82H

.. Mo & Texns.. 0ft

.. Mo & Texas pf It
3 Montnna Power 88ft.. Montgomery Ward... 28ft.. Nnt Aniline & Chem.. 80
7 Nnt An A Chem pf . . . 89

3.B0 National Acme 32)4
7 National Biscuit pf.,.100
e Nat Knam & Stamp.. 8ft
B New Tork Central.... 77ft.. New York C & St L.. 85ft
B N V Chi & St Ii pf.. 05

. . N T Chi & St L Sd pf 00

.. N O Texas & Mexico.. 89
10 New York Air Brako. 83ft

2.S0 New York Dock 22ft.. Now York N II & H.. 30
1 New York Ont & W.. 2ft
7 Norfolk & Western... 90ft
7 Northern Pacific 81 94

40 Okla Prod & nof 4ft
. . Orpbeum Circuit 57J4
0 Otis Elevator pf '82

.. Otis Steel 21ft
3 Owens Bottling Moch. 48ft
4 Pacific Devel Corp... .lift
8 Pacific Gas & Elcc. . . 48J4
0 PanrAmer Petrol 024
6 Pnn-Am- cr B 85
8 Pennsylvania n n.... 42ft.. Penn Seaboard Steel.. 18ft

.. Peoples Gns Chicago., 38ft

. . Peoria & Eastern 18)4

.. Pcre Marquette 29ft

.. Pcro Mnrquetto pf.... 83
3 Phllndclo'iUV Co 30ft

.. Plcrce-Arrov-v Mlr... W5

.. Pierce Oil 13ft
3 Pitts Coal 72

. . Pittsburgh & W Va. . . 30ft
1 Pond Cretk Coil 17ft
8 Pressed Steel Car.... 04ft

Pub Serv Corp of N J 61
Pullman llflft
Punta Alegre Sugar... 70
Pure Oil Co 3894
Railway Steel Spring. 93ft
Hwy Steel Spring pf. ,102ft
Itny Con Copper 1434
Rending T3J4

2 Heading 1st pf 18ft
2 Rending 2d pf 48

. . Remington Typewriter 51

.. Replo Steel 70ft
6 Republic Iron & Steel 70ft

. . Republic Motortruck.. 14 J4
20 Royal Dutch N Y ... F8ft

1 St Joseph Lead 14 ft
. . St Louis San Fran. . . . 32ft
. . St Louis San Fran pf 14 J4
. . St Louis Southwest... 38
. . St Louis Southwest pf 43
0 Savage Arms 30

. . Saxon Motor ft.. Seaboard Air Line.... 10J4

.. Seaboard Air Line pf. 18
8 Scars-Roebuc- k 127)4

74 Shell Transport 3.1ft
. . Sinclair 32ft
0 Sloss-Shef- f 84
0 Southern Pacific 90ft

. Southern Rail :2
.1 Southern Rail pf 6.1ft

SO Standnrd Oil of N J.. 032
7 Stnnd Oil of N J pf.,105
1 Stewart Warner Sp... 30?j
4 Stromberg Curb 80
7 Studebnker .17ft

Studebaker pf 80
2 Supirlor Oil Corp 18ft
0 Suparlor Stpel 80ft

.1 Tentv Cop & Chem.... I'M
3 Texas Co 80ft

. Texas & Pacific 38',
CO Texas . Pacific C ft O f7)i
.. Times Square Supply. 20
. Tol St L & West ... 16
.. Tol St L West ctfs. . 10);

Tol St L West ctfs pf '.'4)4
6 Tobncco Products 60

.. Third Avenue 1.1ft
y. Transcontinental Oil., 12)4

r Triuisufr & Wm Steel 40
. . Union Oil
10 Union Pacific

4 Union Pacific pf
4 United Alloy Steel
0 United Cigar Store.

12 I'nlted Fruit
. . United Rwy Invest. .

. . Unl Rwv Invest nf. .

3 United Retail Stoics
.. I! S r p 1 ray

U S Kxpresi
U S Food Proiluc s

8 U S I ml Alcohol
. . US Realty & Imp

U S Rubber
H U S Rubber 1st pf. .

0 U S ,Smelt & Ref
5 U S Steel
7 U S Steel pf
0 Utah Copper
fl Vanadium Corp
4 Chem..
2 Vlvadou Ino

. . Wabash

. . Wabash pf A
. . Western Maryland.

Wckt Maryland 'Jd pf
Western Pacific

4 Western Pnclflc pf 7': ft
4 Wcstlnghouse U & M 47''.

Wheeling & L E
Wheeling & L U pr
White Motor...
Wick Sptnc Steel Co
Wlllys-OviTlan- d

Willys-Overlan- d pf
Wilson & Co. . .

Wisconsin C6ntral

'I L'7. and moved up to Rl.'JS. I)e
ei inher .i.-ti l nt !Mif to !1."M', ngaiuxt
!.")' ir nt tlie close jestenluy, and Inter
sold nt !l,Vso. Mhj opened 'Jn- - higher,
at '.l.S',;c, and Inter sold nt 0S3Ji.

Oats opened firmer on sentteied buy-
ing b.i (ouniiisslon hoiisefc. Tho

.soon decreased unci the mnrket
sagged. The receipts worn lL'.'l cars.

September opened p higher, at
.;i'..e. mid Inter sold at .".'tc.

opened 3,. liighcr, nt nSlje.
Mnv was iiuoliil at lWf to lli;)f,c at
the fiutset, asaliist lll'ie at the end

i slerdny.

LONDON STOCK MARKET
j .

Home Ralla and Industrials Rally
Rubbers Dull

j l.niiiliiii, Sept fi ppreheimlon ithoiil
j hi Immediate liiereas-- In the Haul, nt

e.nglniiil'N minimum rnle of divcount tie- -

rc.iHffl today hut hesitation wjh In el- -

llalll'L. nil I nn morn excliiinee. ilia liir,.
.7

tllldtllR

Knnean
Kansnn

liroel"
inn) ,Mei

Hciiue i riilH nnd lndu.itn.ilH rallied
after dipping, hut I'nnndhin'n nml Snnh
Vmeric'iiiH wen nrgliwtcd. lludM.n Hay
win C More Htablllty vvns nut-- in
i he d section, hut 'ontinenini
lonns were irreKUhir. moving In

with rxehange.f.
K'.illliv were llahh' , following ,i small

ilieilne in the price for hur gold Itub-hci.- H

weie .lull

Liverpool Cotton
l.lirrimnl, Sept 39 -- There wus nnlv n

fnlr refiieif siiot isitton toilnv with
prh m on the hash of an

of II polntn for ni'ildllng it
11 ltd llie snl'4 were finoo h.ilei Thn
iceelptJ weie .inno li.ilni, Inrludlng nn,
halts Anierh an Kuiurea were stemly In
the e.irh denling' Spot nihe,

middling fair MC 39d , oood
middling, ':2lld, fully middling 20,89d;
mlddlliig, 19 Hd lnv middling 1 3, 3 Id,

oroinary, uhjcl kUlM ordinary,
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LIVESTOCK QUOTATIONS
yh.Unf"" -- HOSH--"' nmlmntifl re- -''(I o.r. la.310 Slim.Ith tlrat .,i. rti,ut ....v. lower", hnn f,.'.lei... h ,, r b01 f,()c ,,)W

"";"". '"" l'l'l
LllKPI'l r '"."V1 r'''''l'l. II ("10 heail.

'J3.0UH htad.

"" "" P I'lrnha, Jll.,l. ,, . lutK hei.,1 lllh..
llufriil... s v., s, ,

' im,w .,''"" """'" hleher. liiKTan sn
'."'" ,nn0 h'f'l Xlf" Fiftylo 7.1e lower I'u, tl lower ..tv mixed

M!, Vm 'I' ; 'W" vnnccm. iinnn.-io- .

I, Ml"' S" ''"vMHH UeeelntN WilliI,mnl V".i Inner l.oinl.. 7
1

-
-

l I

lOWIO Mel,-- i. I7.lns-m w Hh ep J7tJ7

t

IjHht M. lynil,, hl r, .Jn CATTI,;
"ViV" , n,r ,...";"' "V.y . tp:.'.: f inrir in vi ii riiiiif .iitorei

ivcr WHh hliiHll. The oil group wiim th . !! i....... -- . '"V!!S fminer emm 0 Iflc
inict

n.'iH

Oil

.inp.t.tin

for

124

inoft

3- 4-

,.ie lilrher (.mi.ii Hml Imii , .,r $17
,Hir.(rri1'"'n "','''" ,,ullt "ll.".n.
.,... ,.,,,., ,,,,, Kiei,in n nviruir,. Tillil 1.1. bulk llvhl iin.l ...iTri.i. ifn'yilllll hulk lierfVlen 11,1 .iiifrin "A

"I.'M'P ".'"U'I" -- "" ti'Hd. Ile'i lamhtVBe mn l.,mh. MM,--, bulk, $11 ,",0WIJ.1l) urn eweii. r, hulk. Jl 7D1J.1 V,1.

MONEY-LENDIN- RATE8
MJW lOltli- - .Money nn call, both

chiH."eH of eolhitfiral opened today nt 7
per cent for lending and renewing

I'llll. viiri.PIIIA --rl 6 p(,,."ient;
tim, r, per cent : commercial paper,
tbre to sU monlhs B per cent.(Note -- These are merely nominal
epiOtHliniif as the legal rate of IntercHt
In the si.ito of Pt nntiylMiula. In UnciI (It
6 pr een( Plus premium nnd conimla.
Plon, lime money for thirty to ninety
niin is iiiRnen ni k to vj per cent,
while cnminerclftl paper, from three to
rtx months is being offered at 8 to 8 4per cent )

I.OMlON- - Monej Is epioled at B14
per cent Idhcount ratci, ahort bills.f!l fii PrL.rmt: thrae-mont- h be.irf CAlt";fc.-.-

ft

184f- t-

T

100

"li

ft

ft

receipts

.verlln

HI,,

ASPHALT FORCED

10 LOIR LEVEL

Untjor Heavy Soiling Sharos
Drop to 48 y2 Othor

Onos Docllno

New York. Sept. JHL Tlie feature of
tho Ilroad street curb this morning
was the heavy supply of Genera) As-

phalt, which forced thnt utock down
during tho forenoon from 54 to 48V4- -

Thcro were declines in other petro-
leum stocks, but the trading position
of the majority of Issues was mate-
rially changed. Whlto Oil ranged from
21 to 2.1 nnd Slmms from 12 to 12.
Car Light was steady,' gelling at .3,
nnd 3. .

Therq was a good demand for Bwcetfl,
which wan ono of the few stocks tnav
has materially changed in the Inst few
weeks, thnt stock selling today nt Vii
but reacting around midday.

.N'cw Mnrland stock was traded in at
nnu to an v.. Carlb tsynuicntc som
121. to 12. Maxwell-Chalmer- s

ranged from 48Vj to 47 nnd the
stock sold at 22Vi to 21.

Acme Coal . .'.

INDUSTRIALS

nidi
Cnr Meht Tf
ClilrnKo Nlpplo 0V4
Dupont Co 2; 2J
Dupont fo prf 78
Empire Tubo lift J
OarUnri' Motor, nj n

3UX Clml "A" J?,!
Mux Chnl ''". 22 2

Natlnnnr Cltv Hank rt, ..10JH 10
Porfectlon Tire
llaillo Com 2
ItKillo Cnm pret . r. 2
SWfPts Co 2J
V 8 llluh Hnffrt . . . 30i 6
V H Htenmifiifp 2
Cnltnl Prom Phnrlntr. . . .154 .
Unlteil rtBtall Civmiy .... 12

INDEl'KNDKNT 011.8
Allle,! Oil
Arknn,:i(t Natural Gas .. 104 1

llo8ton Mexico H
lloiitnii Wyoming .',,C'nrlb Hvn J'J'4 J
Cltlr, Hervicn "IV ctf 34 3
Dominion OH nji
Klk llncln Pet
nnalnepr Petroleum .... IH
Ivilornl Oil

eniflnnd 13ft
(llllllanil Oil pref IM
OlcnioeK Oil 3.
tlulToy (llllentile 82J4

y County (las. ...... IT,
North Atner Oil .ifi
Omar Oil 3l
I'mflueerii k Kcflneis .... 0'i
llpfl Hock Oil Ji
Hoy da France fii
Hlmmii I'ct 12
Hltrlly Oil n;
Victoria Oil (new) Hj
Whlto Oil 23'--

MIMKd
AHskn-nrl- t Col H
American Mlnen 1

Ills' I.dlftft .'
I'Mnilelnrlii M A
Clin, Virginia 4iCortc, Hllver 03
Crrffon (InM 1

Kureha I'rorau, 2.1
1'iirfliu Holly tAt
Gold t'ono 11

Onln" Developmrnt 0
Oolilflelii Rorfnec 10
Oolit Hllver Pick .1

Uolil '.one 3D
Kmma Sliver 4
Iln-l-a Minim; 4 A
lion IlloHffom ., (4
Junihn Extension 0
Knox Dhldr II

Lrulfillina 10 . ..1.. I
MacNamaru '
MariOi Mlnlnz '.:.
.Mother l.odo 38
.Mother I,ode (new) ,T,
Nipllnc ,9'.
Ophlr Silver
I'llnc? Con S
Hay Verde 14
Ilex Conn II

Hoclieifter Mine, R
Hopo Uroup ' A
Simon SI 1

S Hllver I.eHd '..
Stewiuil Mlnlne ....
Tiinopiih Ilrlmniu
Tnnopah I)llfle ...
ToiiunHh lxtenlon
Tiniiirili-JI- Ilutlir ..
Tiiii:'iih .VHiIabj
'I'.iniin.Vh yilnlntr

iTtinnpili .Vllnuili
lon.ipan .Murium 1 . . .
I'nlly lloli
Vlf lory
W .l i:in1 C

hltr iVpu
Whit. i'..i3 Ilst.n .. .

Wlllieri .. ...
VttfliiRlon . .

llOMls
Allied I'acl.ertf ii
Amir Tel Oh. 102.. . .
Annum- - 7 . . . .

Ilflh Steel 7r. tliil.l
I'Uei rt.ip Tran 7,
New Hevelt Ih
l'Hii..Vinir IVtrnlium 7

Slmliiir 7'--j . .
I'nlon Tank 7n
Id run Ih. . .
Muni, Ii Ii . . .
M i!n'h!ni Is
.ni..iy iji

1

Philadelphia Stocks
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FOREIGN EXCHANGE
New lorli. Kept un Foreign

opened Irregular with 11 fraction-
al inlly for sterling, n slight decline In
finiu-- nnd no alt. rations In lire Nor-
wegian ami OanlHli exchanges evidenced
considerable strength.

Quotations were'
Demand sterling 3 49 cablet. 3.19',1;

fr.inc cables C.72, ilrclis B 71 ; lire
cables 1.19, checks I lS's; marks, 1.64;
Swiss cables 16.21, cheeks 10 16, Hel-gla- n

cables 7.09 checltH 7.U8 i peieta
cabi'ls 1 ), checks 1. OS , Stockholm
cnbleH 2'i.lfi, check 20.0 j , Ciirlutlnnla
oabla 11.15, ihfika 1110 Coienhagen
cable. 14. jn, .hecks 11,06; guilder cablts
31 chcc'iti 31

Hates eased slightly In the flist hour
of trading Demand i.terlliig vv.ia 3,48s,
cables .1.49 1; frunc cables 6 70, cliecltn
6 69; lire cables I.I8V1, cliecka 4 18,
marks. 1 61, Argentine was ouoted ut
11 8.50,

Yi;s;rnitDAy h i'ivai. quotations
Hlerllnc Primes t.Ire lltil'dfirH

Ilennillil ' V 111', 11(11 I I'l 3 OS
cj(blea 3,.m4 (1,71 III .11.15

TOPAV'H Ol'UNlNO qt'OTATIO.NH
aiotllno' Frant-- I. Ire (lul'ileri.

Demand 3.4(1 0,71 4 INlf. 81.08
nbluk 3 4U' 11,78 4 11) 31 18

BANK CLEARINGS
llmili flearlnut today lomnared withdey Inn! two enr.ipso mm misI'hiu. ii.r.fi'.,7r.a i2 mo, 1.12 isa.sis.iissne.tnn 18 1 I7.3V1 1IV,RU.83I

llalllmore 8 H7.8SI 1.1 311). 821
.,--- -
BAR 8II.VER

Bar llv'r was Mi lower It? London
today a J9HfL , -

Ten
Payment

Plan

Save and Invest
In 1791, Benjamin Franklin bequeathed

$5000 to the Commonwealth of
Massachusetts.

It was stipulated it should be invested at

5$ for 100 years; at the end of the

period it amounted to
t

$431,383.62

This is a striking example of what invested

savings will do.

Buy Liberty Bonds on our Ten Payment

Plan.

COMMERCIAL TRUST
COMPANY

City Hall Square West .

Member of Federal Reserve Bank

Wo Offer Subject to Prior Sale

Phila. & Frankford R. R.
First 4s Due August 1st, 1922

Free of Penna. State Tax

Guaranteed principal and inter-
est by thq. Reading Company.

PRICE: 95 and accrued interest .

Boenning, Garrison & Co.
Stock Exchange Building

Philadelphia
,1ctiibi r.i 1'hiludi lutla Stock Exchange

Bank Acceptances

One of the safest
and by all means the
most liquid short
term investment.

6 . i0720
may be secured on
accumulating funds.
Various maturities
up to four months.

Ash IUI l'i;-33-

The National Gty
Company

I'hiladclphla 1421 Chtnut
Atlantic Block

1225 Boardwalk

Long Term

Railroad Bonds
Whet) the European War
broke out in 1914 liigh-nrad- c

loiiR-tim- c railroad bonds were
selling to yield about 47c
Then followed the flood of
European liquidation and
heavy borrowing by our own
Government, witk the result-
ing steady decline railroad
bonds to conform to the in-

creasingly higher intcrrtt
rates paid on new security
issues. High-grad- e long-tim- e

railroad issues can be pur-

chased to yield a return higher
than has been obtainable in
any previous year for more
than a generation. The enact-
ment of the Transportation
Act of 1920, followed by the
increase in rates granted by
the Interstate Commerce Coin,
mission, has greatly clarified
and strengthened the railroad
situation. Wc recommend to
investors the purchase at this
time of long - time railroad
bonds.

Complete information on requeit

Harris. Forbes & Go.
Pine Cnr. THIIIem, New York

riur.iDRLriiiA orricis
WiDENERBUILDINJj

Kingdom of Norway
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Morton Lachenbr & Co.
MNII TlTI.KnLnO,
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The
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CITIES SERVICE
COMPANY

Bankers Shares

Monthly Distribution
in Cash

Averaging in last 12 monthi

49.9. cents
n share monthly

13,000 holders of record,
indicates popularity uf this

security

flrrtileir "A"-1- " mi rrijueJl

Henry L. Doherty
& Company
601 Morris Building

Philadelphia, Pa.
Telephone: Locuat 1410

Louisville Gas and
Electric Co.

FirstandRef.Mlg.7 Bonds

Due June I, 1923

Price V2 and interest
to yield about 8.50

Secured by a Firit Lien on tho

entire property of the Com-

pany, subject only to nn unoef
lyinff lien covering less than

257e of the property.
Thia Company, located in LojiU-ville-

,

Kentucky, aupplies ele-

ctrical energy for light ana

power, alio ga. to a population
of about 350,000.

."Jenrf for ritscrtptive eireulnr 1

E.H. Rollins & Sons

J421 Cheslnut St., Philadelphia

floafott New York Wilkes-Barr- t

Baltimore Chicago SanFraticitce

To Yield from 72 to 9

Short-Ter- m Note

Equipment Trust
High-Grad- e Public Utility

Bonds and Notes

Liit upon rtquett.
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