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lllny Americans
are placing a goodly
portion of thelr in-
vestment funds in
Canada.

Conditions are sound.
Labour disturbances are
rare. Export trade Is
making great strides;
and on top of all youcan
(owing to premium on
American funds) buy
#lit-edged securities to
yleld 87, and upwards,

ml.:lc in American

Write, and we will send
youalistof inveatments
tochoose from. Addresa:
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PRlE[ MOVEMENT
- HIGHLY VARIABLE

Confusing and Conﬂicting
Fluctuations in Industrials,
While Railroads Held Well

New York, Sept. 30, —There was
repetition of the confusing and conflict
ing price movements in today's wtock
market, especially in the industrial and
specialty  stocks, while the railroads
continued to display the sume consistent
resistance to the seeming strong under-
Iving reactionary current Rumora of
further price-cutting, which it was= in
timated was certain to extend to both
the steel and oll industry, was the im-
pelling force of the repeated drives of
the hearleh element. here was alsn
wome tulk of high money rates before
the close of the seasion an result of the
preparations for the heavy October dis-
bursements and settiements,

No tangible evidence developed to con-
fiem an immediate cutting of oil prices,
nelther wiae anythng positive to turn
up concerniog the predicted =lash in
steel prices, In so far an the money
market, the loaning and renewnl rnt:
per cont It developed that vesterday's
Inte advance to S per cent was due
largely to demands of belated barrow
een, and, much the sume as in several of
the higher rate com-
was hevause collatern]l offersd
nltogether neceptable by the
banks, .and accommodations conse-
qun-ut!'. were secured otherwise, . 1

The eonflicting character of the price

manded

not

rll'ring on the part of the professional
element, who apparently were con-
stantly testing the market in order to
uneover fresh wenk spots. It was alsn
evident that advantage was being taken

| NEW YORK STOCK EXCHANGE TRANSACTIONS

FENS[ANI] OIL HIGH

High

« Adama FExpress
« Alaskn Gold Mines, ..
. Alaska Juneau G M.,
Allled Chem & Dyn... A%
1 Allled Chem & Dys nuﬂl
Am
Am
Am
« Am
Am
Am
. Am
Am
Am
Am
Am
Am
Am
Am

Peot Sugar
Posch Magneto. ..
Can

Cotton OIl,...

Hide & IAﬂhar
Hide & Leather nl' by
Internat Corp.... 12
Linseed
Locomotive
Locomotive pf. ..,
Bhip & Com....
BEmelt & Raf.....
Smelt & Beoc pf
Steel Foundrios. ..
Sugar Ref. ..
Sumatra Tob, ..
Tel & Tel....
Tebacco
Tobaoo B, .e
Tobacco pf aw,. BOX
Woolen . ... "
Writing Pnper pt [} 39
Anaconda Copper. .
Annetn Rolllulhm... %
Atch Top & Santa Fa 864
Atlanta Bir & Atlantle 11'%
Atlantie Coast Line... 92
Atlantie Frult......., 18%
Atl Guif #a WI1g8. . 142
Baldwin Locomotive, . 100%
. Paltimore & Ohlo.... 4812
Baltimore & Ohlo pf.. 52%
Barrett m
. Bethlehem Motors.... 4'%
Bethishem Stesl B.... 704
«. Bonth Fisherles .. 8T
+. Brklyn Rapid Transit, 123
o Brklyn RTCtfsof dep S
. Brklyn Unlon Gas., ., A
. Butte Copper & Zine.,. /%
. Caddo Central O & R 13'4
California Packing....*02':
. Callforia Petroleum. .
Canadian Pacific
Central Leather. .. ...
Central Leather pf. ..
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14

114
14
"
87%
2 10
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81T
132
23
(301
10%
(112
7%
0514
!4
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18
5
0
2
185
s
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12814
11714
o8N
714
n

%
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10y
»

1814
1
10R%

LET

5%

Law (NTim) ("hl‘-
L L] a8

240  Nat

B Loawe CO..ooucivns

ve LOPE COFPucocisss

T Loriliard 'Dobl.m

7 Loulsville & Nmnmulllu

10 Manat]l Sugar,.

t Marlin-Parry ...

«« Maxwell Motor

o Maxwall Motor cu-

++ Maxwell Motor 1st nr 19

vo Mazwell Motor 24 pf

.+ Max Mot 1st pf ctfs,. 10%

. Max Mot 24 pf cifa,. &
2 Mexioan Petroleum.. 1874
Middle States Corp... WM
Midvale Hteel & Ord

Minn St P& S Bt M..

. Mo Kansas & Texas..

+» Missour] Pacific...

. Missouri Paecific pf...
Montana Power. ..

. Montgomery Ward,
Mullins Body.. v

. Nat Aniline & Chem..

? Nat An & Chem pf,..
Natlenal Acme....... 3
Nevada Con Copper..

. Natienal Con & Cable
Nat Enam & Stamp..

«« Nat R Rof Mex 24 pf

. N O Texas & Mexioo. .

New York Alr Brake.
New York Central....
New York C & St L..

. NYChl & 8t L, 24 pf
New York Dock

. New York N H& H..
New York Ont & W.. 24
Norfolk & Western...
North Amerlcan
Northern Pacifie
Nova Beotln B & C...
Okla Prod & Ref.....

. Omtario Eilver Min,..

. Orpheum Clrouit....

Dtla Flevator

. Otin Stee]

Owens Bottling Mach, 49
Pacific Devel Corp... 30V
Pacific Gas & Elee... 48
Pan-Amer Petrol. . ::Li
Pennsylvania R R.... 411

.+ Penn Seaboard Steel.. 11%

. Peoples Gan Chlulo “ ll!-i

!lﬂ

13% —

141% —
1W% —~ 1%

.

.
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| SPOTONTHE GURB

Brisk Demand Sends Stock to
14—Remainder of Group
Sells Off

-

New York, Hept, 80,—A feature of
the trading on the Broad Strest Curb
was the gtrength in Fensland Oil, which
moved up to 14 during the forenoon on
a brisk demand, Other oils wold off,
Genernl Asphalt falling from 0O to
47%, and Midwest Refining from 150
to 148,

A feature of the market was the
heaviness in Nipissing, which dropped
from 0% to 8%. Ryan Cousolidated
war without support and sold to 1814,

The industrinls generally were steady,
but slightly lower, Actua selling at 10
to 101, and Bweets Co. at 2 and 1
lndinn I'acking was traded iu at 44

4%
s INDUSTRIALS

Aema Coal ..
Astnn Explosives
Amer Candy ..

mera Tube
Firestone Tire
General Awsphalt
Herculea Paper .
Heyden Chem .00
Inrrlnrl Packin

1
Natlonal Clty
North Amer P
Parfection Tire
Procter % Gamble
Root Vandervort
Singer MIig
Sweetn Co L.,
U s HI‘]I! Hj’lﬂml "Too
L' 8 Light & Heat
1* # Steamphip
Uniteq Profit Bharing

S EFE

Service and Stablilty
Annual Statement
to the close of business September 25th, 1920

ASSETS
CURRENT ASSETS:
CaBh seeivninnsensnrninseccnsesss $720,68043
U, 8. Liberty Bonds and Treasury
611,178.85

canlﬂ“m (IS AR R R
Call Loanande 3,240,5620.10
Commercia n an rade

¢ ce cen Pp::chued T I 2,48!,51045
Dues Paid on Building Association
13,089,256

BHATES civveviornnsssbanssnins
88,600,00

Time Loans Secured by Liberty
Bonds
TOTAL CURRENT ASSETS............. $7,115,504.08
OTHER ASSETS:
Other Time Loans ...ccovvscenncess i;:g,::;;:

MoOrtgages .......cevsvnssncnanass

Investment Security .............. !,l“,!ﬂta

Office Building, Vaulu and Furniture 106,3859.07

Other Real Estate ......ccocveeen. 8,835.82 3,480,782.22

TOTAL ASSETS .;.‘t.IOC!.IIll...ll.lllc'l.w?‘.a’

LIABILITIES
CURRENT LIABILITIES
Demand Da B8 .iiviiinenneanse.$4,870,127.00
Income Ot.l'ler Items Collected
Due Cliantl................... 15,960.18
Dividend Payable April 1st, 1920...., 10,00
Dividend Payable October 1st, 1920..  50,000.00
TOTAL CURRENT LIABILITIES........ $4,036,088.15
OTHER LIABILITIES:
Time Deposite (subject to 30 days’ notice)...... 38,300,082.20

DUE DEPOSITORS AND CLIENTS....... $8,385,150,35

Cv!pim R R IO 500,000.00
Surplus aﬂd Undlﬂdﬂd Pmﬂt‘- FESEsansEsRTsER N 1.710.‘25.'5

TOTAL LIABILITIES ....coiiecinesnases..$10,605,376.30 1

T T R R

desire to have your invest-
ments arranged in such a way
that you will receive the max-

opportunity to profit
hom the present financial
situation.

Higher yields can now he ob-

tained from sound eecurities

} than for many years past.

| 'We will be glad to have you

consult with us, and we are
red to make definite

suggestions, and help you in

in soms place of the weakoess of the
| industrinls  in  different quarters to
raver overextonded short contracts, At
the game tima there weres also all the
! carmarks of the familinr tactics of dis-
tributing industrial stocks behind the
shield of the strength of the railroad
groum,

Crucible Kteel's extreme advance of
| R15 points to 135 was the spectacular |
foature of the mixed opening market. |
Thisx uensational rise had all indications . ChIRT&Pnc....... 0%
| of a concerted and prearranged dri\'l'l “hl RT & Pao ! % of :‘ 5
| mgainst the short«, with the talk of n Chi l'_\ 1 & Pac 79 pf ,:
M) per btent stock dividead used ax n | Chi 5t P Minn & O

«« Peoria & Eastern.
«+ Pera Marquetts

. Pers Marquette pf....
Philadeiphin

Plerce-Arrow Motor. ..
Plerce Ofl....
Pitta Conal
Pitts Coal pf.

Plerce Ol pf

Plttaburgh Steel pf. ..
Pittaburgh & W Va. ..
Pressed Stee]l Car,

Pub Serv Corp of N -3 ‘856
Pullman M
Punta Alegrs Sugar.. 'l'l

United Retall Candy
Wayne Conl

INDEPENDENT 0OILS
Allirg CH) 20 10
Bostonn Wyoaming 1
Dominlon Ol
ik Basin Pet ..
Enginesrs Potrol
Eameraldo O
Federal Ol
ll'hflul\d cnsmadbine
ailiiland I'II: pref
Kay County Gas .
Mariand _pref .,
Midwaost Refining .
North Amer O] ...,
Red Rock OU .
Ryan Conms

- -
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FEPPETE

Cerro de Fasco Cop..
Chandler Motors
Chesapeake & Ohlo. ..
. Chicago & Alton
.. Chl & EE 11 Eq T ctfs
, Chi & E 1l pf cifs....
. Chicagn & Gt West..
Chicagn & Ot Weat pf W4
. Chicago M1l & 8t P.,, 40%
. Chicago Mil & St P pt 62
Chicage Northwestarn 76

e

Integrity Trust Company

Fourth and Green Stmts

M- N
1897+ 4
17T% - %
N1

075+ 14

15%
1675
17%

-
(R R

C itﬂl s es s s s s s ssnnerseelevesneyp “m
S:fplm and Profits. .......cc..... 1,700%
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Membern Philadelphia Stock E:

Correspondence Solicited

STROUD & CO.

1429 Walnut Street

Dealers in -High-Crcdc

Securities

any way we can be of service.

change

GUTHRIE &
McGOVERN

BANKERS and BROKERS

Members Philndeiphia Btock
Exchange

1430 S. Penn Square

Denlera In New York, Philadel-
phils Stock Fxchange, New York

Curb Kecurities, NDonds,

ment Securities,

TEFLEPHONES
Epruce f4l4G BEace 3002
New York Office
+ Broadway

Farelgn
Exchange and Forelgn Govern-

Company 77, Stock
Quarterly
(etaber 16t
Funds A
afforded ]
vestorn L]
steadily lnoers
the premier
Company
which ha
operating f
TWently Years
salling 210
near and supnis
Iy Erowing $ i
nd Quehen
of [ fa
o '
coal and |al

1421 Chcstnut St.

Aldreﬂ' & C ompany

Shawinigan Water & Power

.losephWGross &Co.

Phones

Chicago Nipple

9, Cumulative
and Participating
Class A Stock
Par Value, £10

Market on the
New York Cwh

Inquiries Invited

-
Franklin Ayres
INVEARTMENT SFCURITIES
Drexel Building
Bell, Lombard 42
H?u‘ﬁf{.m,

[ -

Manufacturing Co.

-

Main 675

| —
—————

h, Clopn.., Chl. & wi.
n‘il Vuel Company
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s O Fnu- ny
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- Tructlon
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! lever
, and
| npraminent

| the moruing.

| and
'lfewed by moderate rallies on buying of

heavier on further offerings.

to hid up the stock. Changes |
otherwise were extremely variable, gas |
utility stocks strengthening, with |
n few rails, while most of the mnore
industrinls  and H;u'fiulhf‘-l
extended their rocent declines, |

A suceession of the confusing move
ments marked the browder tradiog of
Crueible fell back '
points with concurrent reactions of 1
to 2 points in low-priced oils, coppers
food specinlties.  This was (ol
equipmentsa, shippings and leathers,
PBaldwin Locomotive, American Car and
Foundry, Atlantic Gulf and Endicott-
Johnson being the most prominent fea.
tures, The second reversal occurred
before noon, Mexican Petroleum falling
3 poiots, Pan-American 1%, Hoyal
Dutel 105, and Houston O 14, There
were sharp breaks alse in Amerlean
Sugur, Food Products, Wilson Packing
wned Tnlied Fruit, Seme of the autno-
wnhile shares also made gew low levels
for the varrent movement, Studebaker,
Pierce- Arrow, (Chandler, Genernl Mo-
and Willys-(werland, common and
proferred, showed extreme losses of 1
to 4 points nnd leather issues became

tors

LOCAL MARKET PUT

|
UP STRONG FRONT

Prices Were Somewhat Mixed,
With Majority Showing
Substantial Gains

Taking inte eonsiderntion the

infling divtyrbing elements the
ngain put up n

unt todax There

the matter of |u|||

r were on the right  side,

« from n small fraction 1o}

{!u.\'~!

wir-
leventl
remackably

Whs saome |
prives, l

outstunding feature of the
wis inerease in the volume |
s i the much better dis
the dealings The loeal |
‘:"“--'lll" well r'-f‘n-wnlml_ in-
pite i few psunlly obseure is

of strength Lehigh Navi- |
rinent attractinn, sell
ohy  recovering
nedered an the
<. The other ruilrowd
eaunlly streong, with Penn
nilronid moving up tn 420,
ligh Valles erossed par,
group wers notably firm, |
Gre Pneonrnging WAs thn'l
ing expressed townrd
urities, It was pointed
I nddjustment in eom
tuin to materinlly
rporations In thuat
to obtmin supplies atl
wel prives
torsge Nattery gave a strik
[pevuperative powers in |
ned to 12405 after suf
eeline to 128, Amerd
rieyvidl the loss of
United Gas Tin-
dividend of £1 Lield
oo o gnin of 1, aver
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Chi St P Minn & O pf 80
Chinn Copper. = fl"g
Clav CIn Chi & 8t L.. 80
Clustt Peabody. ...... T?
Coca-Cola ]
Coinrado & Sou! ho!‘n 335
Columb Gas & Elee,. FRY
Col Graphophnns. . ... 71
Consnl'dated Clgar. ... 73
Connolidated Gas, .. ..

Con Interstate Cal M.

Continental Can.....

Continental Candy....
Com Products Ref...
Copden & Co

Crucible

Cuhan f"m!a Sugar. .

Cuban Amer F'xzar., (L]

Debeers Con Min Ltd 28

Del Lack & Western. . M1

Denver & Rio Grands, 2'%

. Denver & Min G pf... ¢
Detroit United Nwy, . 923%
Dame Mines 1034
Durham Hoalery. .. ... a?"»
Duluth So § & Atl....F 7%
Fndieott-Johnson .6y

.. Erla
. Erie 18t pf, ...
Frie 2d pf
Flaher
ek RNubber "

. Freeport Texam.......

. Gaston Wmns & “‘.g
Cen Am Tank Car.,. fR
General Electrie, . ....1417§
fienernl Mntors 1;.‘
General Motors pf . TG
Gun Motars deb 87%., 67
CGien Mntora deh 77 L
Goodrich B F "l
Great Northern pf....
Gireen Cananen Cop.

G Nor Ore ctis
Guantnnamo Sugar...
Gulf Moblle & Nor..

3ul? Mnhbile & Nor pf @
Hartman orp
Haskel!l & Hurlur Car
Hendea ctfs

Houstan Oila Co

Hupp Motor Car
1Mlinoeis Central
Indinhoma Ref. .
Tnspiration Con Cop..
Inter Con COrp...vass

.. Inter Con Corp pf..

v Int] Harvester new,
Intl Harvester pf. ..
Int Mer Marine...... 04
Int Mer Marine pf.... 12
Intarnat Motortruck. ., 381
Int Ma Truck 24 pf.. 60

. Internationnl Nickel, . 17%
Internatinnn) Puper, .. 73'%
Invineihla OVl Corp... 4
lowa Central L Y

. Imland ©OI1. o 6l

. Kansas © ity Southern 2413
Kansas Clty So pf. .. "8
Kenkuk & Den !\!nmel L]
Kellv-S5pg T 1.1

. Kelly-Spg T rta 3

a0 i\'r]-d-\ Wheao! . 50

200 ventt Copper, ... 385

100 1. X 0 ~ I?l”

100 £ BOE O Lo W3

100 la: ilu vanna Steel. ... 6%

100 lLacleds Gas of St L.. 40

4o .. Lake Eris & West. ... 3

lua . Lake Erle & Weat pt 38

100 Lea Rubber Tire

400 380 Lehigh Valley
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Commodity Markets

GRAIN MARKET

Chicago, Sopt. 30.—Whenr ap
firm this morning. Commission hoises
wold  on  bulges,  ecalsing  recessinnes
Tride was sm wll Sentiment reinnined
divided and underlying ronditions were
unset ed A private eable <nid _that
supplies of wheat in the United King
dom ap pe sired to be quite Inrge anmd that
| of Maoprhurian grurlm continued good,
Meceipty were 41 cars
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udvives from Manclivster,

T.ocnl
view of reports of rain in enstern see- | ot
tinns of the belt aoud predictions
wonther

After the vall T
but later rencted 20 points
taking by carly

December opened at 82.25 to §2 anvg, |

bt sagged to n'*lf‘lllll\ » finnl quota
tinn of $2.247 Muy opened uneh l!llcll'll
ut $2.20 nrl alter touching £2.200,
| declined to $2.1005
jerogulnr with an artive
and mized trade. Tocal shorts were the
best  burers early, while commission
houmes with eastern © onnections sald,
Interest wns centered in closing out of
September coutructs. Receipts were G88
Cars,
:‘;f"]ﬂnll‘.hl'i'""{\l;’!l';l nt =1 LA
ginst $1.20 n Ty L) ]
'[I:.-J: I|E.:| ln‘i:1 stnrtiod  at AT%e to ORe
agninst 0774e ut the yentorday.
and decliped to 11 Way opened ot
£1.001, to $1 n:m. 4 %1 "t the end
yoste rtlu\ and declioed to e
Oats sagged nfter a fairly
start. A house with seahoard and north
western connections wik the hest seller
of December and May. Recelpts were
70 cars, —
September opened unchanged at 55e
and deelined 'yc. December apened At
BRAkge to OR1ye, and Inu-r wold ot a net
rinhm- of 1ye at GRYe. May started at
2% to 621 and Inlrr wold at o net)
lm of Me, at 6210,

"orn was

a0 to $1.20

Clivie

COTTON MARKET
New York, Bept, A0 A
movement developed at the opening of
thc ml mric this morning and ad-
prices §i to 45 pointa.
ad was attributed to
‘,l“.‘h" o

G i

steady |

buying | I

New
change
recepsions for
w sharp decline for |llﬂ¢' e of 13 point

covering ulso wa
for weslern ke

buyers,

FOREIGN EXCHANGE
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QUOTATINNS
Lars
‘ 11

Pure Ol Co bLE

Rallway Stael "«pr!n‘ ts's

Ray Con Copper.....

Reading ...

Neading st pr

Replo Steel,

Republie Iron & Steel

. Republie Motortruek. .
Royal Duteh N ¥Y....

.. Bt Louls Ban Fran....

. St Louls Southwest,.. 38'%

. Bt Louls Southwest pf 42%
Havage Arms.... u

.. Saxon Motor . i%

+» Beaboard Alr Line. 1y

. Beaboard Alr Line nf Ii%

Bears-Roebuck

Shattuok Arlzona,

Shell 'rranmrt...”

, Bineclalr Ol .
Slosa-Sheft
Southern Pacific
Eouth Porie Rieo ﬁul 1

. Bouthern Rall. .ee 3R4
Southern Rall Df LERH
Stanfard Ol of N J.. 612
Stand Oll of N J pt..104
Stromherg Carb
Studebaker -
Superior Ol Corp....
Buperior Steel

. Tenn Cop & Chem....
Texas Co

.. Texas & Pacifie

. Third Avenue
Tidewater Ol

. Timen Squara Supply.
Tobacco Produets.....L

.. Tol 8t L. West ctfs.. 4

. Transcontinental O1l.. 1%%
Transuse & Wms Steel 43
Twin City P T

. Union OI1
Union Pacific.....ev.
Union Pacific pf......
United Alloy Steel....
I'nited Clgar Stores, .1

4 United Fruit

.. United Rwy Invest...

. Unl Nwy Invest pf...

United Retnil Stores..

1T 8§ Express

UU 8 Food Produats...

1" 8 Ind Aleohol,..

1

1

AL ADEa®.

T 8 Really & Imp..
! 8 Rubher

I 8 Smelt & Hef..
1! B8 Emelt & Ref pf..
U B Steel

U B Steel plicicovass
Utah Copper.,..

=

- e C-I===I

Vanadium ©

Vivadou Ine.....

Wabash |

. Wabash pf A.....

.. Wabush pf B........

. Western Maryland., ...

.. West Maryland 24 pf

. Wentern Pacific...... .
Western Pacifie pf..
Western Unlon Tel... »%'
Wentinghouse E & M7

.. Wheeling & LE 16%

, Wheeling & L E pf... 27%
White Motor, o "
Wick Spenc -Ilecl t’_u n 205
Willys-Overland 1%
Willys-Overland pf... 67
Wilsen & Co g
Wisconsln Central... 40 0%
Wopolworth F* W. . Montg  Jen'g
Worthington Pump... &% in
vidend ! Ex-righta.

dn Prance
Mimma Pat ..

Hihelly O ...,
Spencer et "
Vietorin T lnr‘ul
White Ol

23

\ll‘Hl\'ti
Columiin, , ..
Minen .

Alnska-Hrit
American
Hilg Ledge
Ronth .. ..
Caled Mining .
Calumet & Jeromn
Cons Virginin .
Cartez Ellver
“reapan Gold
hvide Lnlnmluu

O

[T}

El Salvador sivens
Emmn Sllver .....
Kurekn Crossus ..
I—urnkn Hally
(g Cons
old Dew nlnpm- nt
‘dfield Florence
 Kewnnus .. ..
old Bllver Pick
Giold Zone
Hocla Mining
Jumbo Estension
Knox  Divida
Louisiana Co .
MacNamara
Marsh Mining
Mother Laode
Mother Tode (pew) ... ....

£

;;-?l'_n;:z:-v—..;.—:a_

e

Niplusing

Ophir Sliver .,

Prince Con ..

Ruy Verde

Mex Conm .

R« henter Mines

8 Hilver Lond siice aidia
Hteward \llnin: eesibs
Tanopah rﬂnlmnm soalapwan
Tonnpah Cash Boy .......
Tonopah Divide

Tonnpah Extenslon

- T = o3
& Felitr

- m—-
- add

-
=
-
-

-
-
Fa

Tonogih-Jim Butler
Tonopnh Mining ...
Tonopnh Mizgpah
Tonopah Aontmnm .,
Tanopiah Hescue Fula,
Unitey Gold
United Enntern ..
West Ena »
White Cape .....
Wilhert e
Yerrington
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BONDS
Allley Packera fis . ]
Amer Tal fs, 1022......
Armour Ts .
Beth Stes) Te 1035, . ...
Gondrich Tire Ta_........ #
Inter Rap Tran 7s.
Benbonrd s .

Sinclnir Tiaw

Unlon Tank Ta

Rarlin 4= e
" 1R4D ..

18
Norway Bas 100ty Illf]\'

MONEY-LENDING RATES

l‘!l“..a\l‘l'l:l.l"llh\--l'al]_ A per cent;
time, B per cent: commerclal paper,
1hrﬂa to six months, 6 per cent

(Note—These are merely nominal
guotations, as the legal rata of Interest
tn the state of Penneyivania s fixed at
f per cent. Plus premium and commis-
glon, time money for thirty to ninety
doys is loaned at 8 to 815 per cent,
while commercial paper, from thres to
glx months, (s belng offered at 8 to 8%
per cent). L

LONDON —Money i
per cent. Discount
68 @87 per cent;
6% per cent

quoted at Y
ruten, short bllls,
threa montha' bills,

N. ¥. Exchange Increases Dues

New York, HuEl. I —Members of the
New York Stoo Exclinnge have wp-
]\rn\'f‘d an amendment 1o the constitu-
tlon Inereasing dues fraom §3I00 to §1000
u year, It was announced today,

| RAILROAD BONDS
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East Duffale, N, Y.
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LIVESTOCK QUOTATIONS
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BN head
lambs, 314
1 Hikher,

recelpin

Yielding 6'2% to 119,
Improvemant of Income account
possible throukh exchange of
securities,

speclal reports and recommen-
datlons sent Upon request,

Fairman & Company

Drexel Bldg., Phila,
Established 1002

Phila. Elec. Pref. & Nolcs
Lehigh Val. 4Vs, 2003
Kingdom of Norway 8s, 1940
Georgia Ry. & Pr. 5s, 1954
Mahon'g & Shenango 5s 6s, 1920

MECowneCo,

Locust 8194 Land Title Bldg, Buce 414
New York Tel. Connection, Canal 4846

e - e ———

Hecker & Co.

Bankers and Brokers

Membars of Philadelphls and New Tork
Gtock Kichanges

N, E. COR, 8TH AND LII.II'INU‘I‘ BT8,

LD

"BANK..LIMITEL'}QN

New York Asencr, 49 Broadway

23 Branches in South America
One Branch in Mexico

_Chicago, Milwaukee & St. Paul

A Leader in the
Electrification of
Railroads

MONG the important trans-
portation systems of the
country, Chicago, Milwaukee &
St. Paul is noteworthy as one of
the pioneers and the present
leader in the installation of elec-

tric power in substitution for
steam locomotion,

& St. Paul with. special refer.
ence to its past and present
financial condition and its fu-
ture earning and development
possibilities under the increased
rates granted by the Interstate
Commerce Commission.

Among other stocks discussed in
this week's issue are—

United Verde Extension
International Petroleum
New York, Chicago &
St. Louis Railroad
Tobacco Products Export
Union Oil
Producers & Refinens

Hughlea. & Dier
s { A
1435 Walnut Street

Philadelphia
Telephonoa

race 8B40 n
New York, Pltiaburgh, cm%lid'“

In fact, the electrification of a
portion of St. Paul is the most
advanced feature of present day
railroad operation, and commis-
sions from foreign governments
are studying and investigating
its success.

This railroad now has 650 miles
electrically operated in the
mountainous regions it tra-
verses, thereby effecting a great
saving in per-ton mileage costs,
The current number of our
Market Review contains an
analysis of Chicago, Milwaukee Sn

We suggest the purchase of

Philadelphia Electric Company

Cumulative Preferred Stock

This stock is free from the present
Pennsylvania State Tax of four mills,
and the dividends are exempt from the
present normal Federal Income Tax.

Preferred Dividend Reported Earned over 614 times.
Price, Par $25 and Accrued Dividend

Full information on requeat,

HARRISON & CO.
BANKERS
106 SOUTH FOURTH STREET
PHILADELFPHIA

Members of New York and Philadelphia Stock Exchangss

» Missouri, Kansas & Texas Ry.

Prospective Earnings under the Transportation Act.
Outlook for its Securities in Reorganization.

Circular on Request,

LADD & WOOD

Members New York Stock Exchange
7 Wall Street, N. Y, Telephone 980 Rector

=

FIDELITY TRUST COMPANY

3.66% Interest on

SAVINGS FUND ACCOUNTS

Offices:

326 CHESTNUT ST.
1431 CHESTNUT ST. 6324 WOODLAND AVE.

AR '*I S s Mg - wJ'.I’
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