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1924-1925 “

MATURITIES

208,500 69, Bonds due each year July 1, 1921-1940
¢ 20,000 5"{5 Bonds due each year July 1, 1921-1940
40,000 5%, Bonds due each year Jan. 1, 1921-1940

{Acerued Interest to be added)

1921.1923 at prices to yield 5.75%

*  5.60% .
1932-1940 at pric

1926-1929 at prices to yield 5.509,

(1] "

1930-1931 “
es to yield 5.15%,

Guaranty Company of New York

Wm. R. Compton Company
New York

Hlll&y, Stum & C°|’ Iné,

Philadelphia

A.B. Leach & Co., =

New York

ard Securities Co.
Milwaukee

Marshall & Ilsley Bank

Milwaukee

The above Information I based upon 1a1

relled In the purchase of these Honds.
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“

5.259,

Stacy & Braun
New York

First Wisconsin Company
Milwaukee

The Merchants Loan & Trust Co.
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NEW YORK COFFEE MARKET

| New York, Oct. 1.—~The market for
| cgffee futures opened weak, with Octo-
I'ber 2 points lower and the other po-
| sitions 2 to 4 points higher.,

At the end of the first hour price
chunges wera unimportant and con-
fined to & w'rf narrow range, business
moving jo a listlesa manper. On the
whole, there seems to be little in the
[ situation to encourage operators either
way. This
to within & points or wo of the low
point since the war,

Coffee haw led all other commodity
markets in the decline, and there seems
to be & tendency to hesitate in following
| the degline further. Many believe that

coffee Will rule gulet until some favor-
able develo{mmnu octur either in the
| local or primdry markets, which may
bring M outside interests, ¥
\ N. Y. time)

| 11040
w_in

7.08

*8.10

| Raw Sugar Market Under Pressure

New York, Oct, 1.—The market for
| raw sugar was weak and under pressure
Bules yosterday Included 1000 tonwe
| Perus, afloat, at T%e, amall lots of

bage Han Domingos also

f¢, duty pald; and small lots of full-
duty lu{zu for nearby arrival at 7%0¢,
[ N 4 onl refiners were the sole pur-
oh . Arrvivals of raw =&

Ingluded 16,000
amer Co.; 884

h
Wn the anlo_n;l ..

b

morning active months sold |

Porto Ricos ‘rom wtore at § centn; 28,00, |
from store at|

Ugara on |
bags of Cubas
bags of I:aau:

o —

The above hotel is to be erected at the S. E. corner Hth
& Chestnut Styeets, now occupied by the Continental Hotel

$3,500,000

Benjamin Franklin Hotel Co.
SIX PER CENT. CONVERTIBLE DEBENTURE BONDS

Dated July 1, 1920 Due July 1, 1921

Interest Payable Without Deduction of Federal Income Tax of 2%

PENNSYLVANIA STATE TAX FREE ¢ )

Interest Payable January 1st and July 1st
Denomination of $1,000 and $5,000

Pennsylvania Company for Insurances on Lives and Granting

. Annuities, Philadelphia, Pa., Registrar \
AUTHORIZED ISSUED *
$3,5600,000 6% Convertible Debenture Bonds $3,600,000

70,000 Shares Common Stock—No Par Value 70,000 Shares

The 6% Convertible Debenturs Bonds are convertible into 7% Cumulative Preferred
Stock of the Benjamin Franklin Hotel Company on July 1st, 1921, Beginning January l:h
1026, 2% of the amount of Preferred Stock outstanding shall be retired from the sinking fu
and this amount shall be increased each year thereafter %% until an amount equaling 5% of
the Preferred Stock then outstanding has been reached, and each year thereafter 5% shall be
retired until the entire issue has been redeemed.

BUILDING

The hotel to be erected will be the most u p-to-date and best construeted and equipped in
the city, having a_frontage of 194 feet on Chestnut Street and 230 feet on Ninth Street, located
on the Corner of Ninth and Chestnut St , Philadelphia. Building will be sixteen (18) stories
in hoight, built of steel-reinforced concrete, fireproof construction, and will contain 1221 rooms,

each with bath.
OWNERSHIP AND MANAGEMENT

The Hétol will be under the direct management of the UNITED HOTELS COMPANY
OF AMERICA, one of the most successful operating companies in the World, which assures
unexcelled operation.

Heads of departments, who for years have rendered superior service at the Company's
many hotels, will be assembled, placing in readiness a highly trained executive force, recruited
from the following, operated by the United Hotels Company of America:

“The Durant,” Flint, Michigan.

Opens Nov, 1, 1920......225 rooms, 225 baths
“The Robert Treat,” Newark, N. J.......... il veaes300 ¥ 27
“The Penn Harris,” Harrisburg, Penna.............. Le.l260 M 225 o
*“The King Edward,” Toronto, Ont...... ST |.{) B 350 «
+‘The Lawrence,” Erie, Penna............, PR L | T 150 «
“The Royal Connaught,” Hamiiton, Ont................. 250 « 200 o«
“The Tutwiler,” Birmingham, Ala.......................827 =« ano o«
“The Bancroft,” Worcester, Mass............ T P (L 27 ¢ 250 4
“The Ten Eyck,” Albany, N. ¥...c.ioviiiiiinrrrennnns.. 400 * 850
“Utica Hotel,” Utica, N. Y.............. cisieseceasrens 200 ¥ 200 ¢
“The Stacy Trent,” Trenton, N. J. Now being erected....275 « 27
“The Onondaga,” Syracuse, N. Y..........0000.. cserneasb00 ¥ 450
“The Clifton,” Niagara Falls, Ont...........000000v0...250 & 70 =
“Hotel Seneca,” Rochester, N. Y............. S 826 " 00 «
“The Portage,” Akron, Ohio.. .. .........ccooeeunrnn... 200 ¢ 150 =

*“The King Fdward'” Toronto, Ont., is st p resent undergolng e
tha capacity 600 additional rooms and 600 baths .

+"The Lawrence,' Erie, Pennsylvania, !5 &l yo undergoing enlargement hw |
c.pl.n!(y 83 rooms and %3 baths § L oL R Wil thoreNee s

nlargement which will increase

EARNINGS

The following schedule of estimated earnings has

been compiled by Mr. Charl .
Doherty, General Auditor of the United Hotels Company > v wries A

of America:

Gross Eamings ...........c.0vivun. . e $3,223,800.00
Operating Expenses .......ccvooviveneoer svnnsnnes 2,005,198.59
NET EARNINGS FROM OPERATIONS........... \‘8_1,213.101.41
FIXED CHARGES
8% Interest on §5.5600,000 1st Mortgage ..........oovvrivnnn. $330,000.00
7% Dividend on 83,600,000 Preferred Stock, when issucd and
exchanged for Debenture Bonds....................00.... i 245,000.00

$675,000.00

$643,101.41

been taken into consider-
been made on the building

Balance indicated ...

A liberal allowance for vacancies, repairs and redecoration has
ation in arrlving at these figures. Also a depreciation allowance has
of $140,000 per year.

COMMON STOCK BONUS
With each $1000 Convertible Debenture Bond a bonus of 10 Shares of
Common Stock of the Company will be given. Stalistics prove that other
hotﬂ;:re oneruted bg‘tthi I;;!;‘teddﬂéuels‘u(; ompany have earned from 10% te 207
on the Common Stoc er deducting taves, insurance, int '
all other operating expenses. RS, eharon. one

PRICE: 90 and Interest

Circular Upon Request

MORRIS BROTHERS COMPANY
Municipal and Corporation Bonds

1421 Chestnut Street, Philadelphia

Ordmfwﬂujumhﬁnnkliul-hMCmyﬁ/ Convertible Bond
received by any of the following Banks or Trast Companieer © 0°

Pennsylvania Company for Insurances
Lives and Grenting Annuities "

|




