
7 t,tV1

NEW ISSUE

Exempt from Federal Income Taxes
Tax Exempt in New Jersey

City of New Jersey

Dated March 1, 1921

5 Gold
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Is t0 princiPal or iMy "gistcr.ble.
Semi-annu- interest March and September 1, in gold coin, at the NationalState Bank, Newark, New Jersey.

Legal Investment for Savings Banks and Trust Funds in New
1 ork, New Jersey, Pennsylvania and the New England States.

Attested Valuation (1921)
Total Bonded Debt (including this little).
Water Bondt .517,574,000
Sinking Fund $ 7,540,708

. J ' i r- -' ' "" " i :- v " '

1

Uonded Uebt .$ 010 492'Net Bonded Debt lets than 5V,r atsetsed valuation
Population (1916) 366,744
Population (1920) 413,009

1923-192- 4

1925-192- 7

1928-193- 0

AND YIELDS
5.50',,

5.25

this issue has been by Messrs. Reed, cfc HovtNew York City, Y. '

& Schmeltzer
New York

Field, Richards & Co.
New York

Biddle &
Philadelphia

Bonds

.125,114,703

1931-193- 5

Legality approved Dougherty

Barr &

&

H. L. Allen &
New

Thr information and figure In nboic ar- - takttt row oltlnal otlurand while not guaranteed have been rcltctl upon by uj in purchase of these accuiitics.
nn,-rr- ,

A GOOD OPPORTUNITY
for a high-clas- s technical to become connected
with selling organization of nationally known manu-
facturer of building materials.

The man wo want 35 years of age, forceful
character, ambitious and reliable. If you are the man,
write full to personal qualifications,

etc. Address 907, Ledger Office.

Financial Fables : "The Commuters"
Mr. No-Sav- e and Mr. Thrift came homo evening on the

same train. Seeinp: Mr. Thrift reading the New York Stock
Exchange Mr. No-Sav- e said to him: "How you
afford to buy stocks? Your salary is no bigger than mine."
Said Mr. Thrift: "It takes only a small sum each ond
.ou buy the highest-grad- e investment securities on the
Partial Payment Plan. Why you investigate it as I

Our booklet, "Saving and Investing," will gladly mailed
to you without cost. It explains fully how to buy securities on
this plan.

Alan A. Alexander & Co.
STOCKS and BONDS
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COLONIAL TRUST PHILADELPHIA

THE

PENNSYLVANIA COMPANY
for Insurances Lives and Granting Annuities
TRUST AND SAFE COMPANY

Capital and

Member Federal Reserve System

MKU.T IMTK
lunlnut Juniper Mrrela

Improving
Conditions

A gradual improvement in general
ifkt condition! U outlined in the

1,,Ue f ,h ,nve,tor, Review.
A financial tummary it alto given on

U. S. Steel
Pure Oil

Pierce Arrow
American Ice

Bethlehem Steel
Endicott Johnson

Recent change, in important
& W ! ou,l'"ed' including Norfolk
U SR," R" General Motor.,
T., RePtlic & Steel,

Pacific Coal & Oil, etc.
Ask for a free copy

& EVANS'"" pMla,Mphta Mock Uxchange
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$3,119,000

Newark,

FINANCIAL STATEMENT

MATURITIES

Henry

particulars

DEPOSIT

Surplus

Chestnut

Brothers

Sanger

$7,000,000
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graduate
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ence,

A Valuable
Guide Book

Sent Free

1

It tells:
The General Rules of

Trading.

The Rights of Stock
and Bond Holders.

The Deposit Require-
ments for Carrying
Stocks.

How to Give a Broker
Instructions.

Broker's Commission
Charges.

How to Indorse a
Stock Certificate.

How to Group Invest-
ments.

Call, phone or write for
No. EF-3G- 9

Ask for latest available
news on active securities.

JONES & BAKER
Specialist! in New York
Carb Market Securities

PHILADELPHIA OFFICE
WIDENKR BUILDING

Telephone! Bell, Locutt 4730
Kajstone, Race 2290

BALTIMORE OFFICE
433 EQUITABLE BUILDING

Telephone St. Paul 1431

Offices In 8 Principal CIUm

Direct Prirata Wiroa

TO TIIK HOLDKHH Of
Firtt Mortgage S Gold Bond.

OF

Now York and Richmond
Gas Company

Notice is hereby given that more
than three fourths of the outstanding
amount of these bonds have been
deposited under Agreement dated
November IS, 1920, with the Guar-
anty Trust Company of N'cw York
as depositary, at its office. 140 Broad-
way, New York City. In order to
afford holders of thr above bonds
with whom the Committee lias been
unable to communicate, except by
advertisement, the opportunity of so
depositing, the time for deposit lias
been extended up to and including
the close of business February 28,
1921, after which date no bonds will
be accepted for deposit except with
the approval in each case of the
Protective Committee. Copies of the
Deposit Agreement may be obtained
from the Depositary or the Secretary
of the Committer.

February 21, 1921.
IBANK K. nilKADKR, Chairman
JAY OATH.
.1. 1'IIK! HMITII,
kiiank it. nuoi)i:,
M. SI. 1'IIKHSIAN,
riAMVICI, M.UtHJIAJ.r.,

I' D(. AH I,. CAMrAI.i., Secretary
4!) Wnll .street

New York. N. Y.
A. H. CHUADLU, Counid,

15 Broad Street,
Nov York, N. 3, (u
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oiler secuii'ies Incu-abe-d '0.019.000,U1K Kim was nhonn ,

45.S4 L.4 77 S6 104
po,,IN

but ill's was due in nicayu.V the "c ""Puilts lt...ren

for

Is

the.
the

decreased J,7Sn.O0. pub- -

flit. ; e
eone hicrii.ijd flia.Ooe;
securities decriisei I

of bunks rcsene lla- -

?l'Vli Hn4,,9D ler,f"': Inst weel: '

of discount. cent

Philadelphia Marhcts '
,

I ..:,, T I'Uahi-ls- .

$7.215,721 to S40 1H" ':":r-S- u , lr,r nh , 's;, '
'

also ir.o'.. Juf-- i

4S7.72D J13.S6S.517 "bums -
Jlaronnla Ml' f?,'"T"'S '",lu" '

In addition to the lncrea "Kadv Jnit'ri jtS!"i wh-M- i' a.'ur'.,1,, "n.," Wmentioned maintenance of vav and vl,Ill ,.' vniu Su - : r,.n ii,structures nnd equipment Cie Item of l ' """transportation excuses Incrcnhed J . nV iV.v""1 ,. ",3 ,,'"i ,',u','1''- V'-- t

uoj.yii total of M0.105.SS! In 1926. iUr-- v... j UTio-- . ",,
DIVIDENDS

on in
!i '" 2

.in
Muri li to

nfr non.
March tn
1.

Myers
on

Dfr

to

to
IB

'J
to

10

i

Jl 10

21

a
.1

It

o

a

I nma I'I.

7
7
7 7

u

n

11

11

v.

."

11

u

I'll ,,u .... III' 11,1

I'

v
a

.11 "'
"

ii. (.. ii. ,.iun eim't

a

f

11,M

a
f

v it r

111

"1 0 tl

..1

i
to
it

7

ii

" V'

j, ,,
;

In

'u
a

nn

r

. v
li.jl in Mi

l A? lulfi hh fl) On ,i, . V'o ',n.' . -.
.,.--

, if ,

l IH - :,)rt , y
fiI7 s ,n hi,. Ii- - iji... - ,.

o.i I rt

IJ.Sd
Win".-.-.

Siradll:
rrf,K,VV'U1" amdied

""A'SW'c-h.mle.- l nu.rter.v' i'u'ti Vfr j'.&JMr.referie.1 p.uvbla Uj't.-- smoVit'i '4rSK 1""
Calmnr. Arlor,i Mining curat' loii'SiV 18c8

iiitti-i- i

Mmcli
l'bruarv

nuaritriv

iiuurlarly

nuirtvrlv

llallwa
pay.

NEW COFFEE

decline

und what notiers
out early morninR were
have readilv by iutrresta

hove Mnrt-- nnd
prnfltahle

estimated midday

working
tiguren,

few
switching later

feeling
March market

ntcody

Al.lVrisMay

73tT8o

KvonliiK

Tntlny'a "trick

tvluit-ever- .

United
seamed enneen-trni- e

tire

tlinn

paihltifr. dividend.
(Jiilf

nfternoon

("ciiplnc

stock

I'lie-.iie-

Asiihnlt.

stietmth

The' and

trailing.

thing

foreign

Industrials
maintained.

fcllowliiff
crtii'.vl circulation

largo

riHMiH

scd 000
jroxoinnien'

.182,000
tha

per

'5"' M.- i-

1'nssenKor "V".' "'fn.ii uth.

i..
nin-iipiiii- pn 1M0.1

HUli'l
v wh.io ;,-,-i.

l..lfUif
luot.il iMuml

a

bn-
Hhii- -

N.l i

.ir I 071
"aU. Th.

inn l.'-- in Un.I'DuniH jtuc ncKo aif Minlt-- r Mrnlif,n
hanl 'slrit.r airii.htr Im an, do lioi '
rajer- - Hi.r,o0.7A aprlnii Ural. , Iwr. 77 7.'. do l.Bd-lK- . JO'iJiO.L-.-l- . ,lo. aho- -t iiaiV-i- i
III 0 fanej . ayrlnc anfl oil m M U-- '

liny l 7.1 """' K' '

PUOVtSIONS hllri Onnlul -
lifr. in l. anitlL'f!. .nd jlr.Hn.J m

"Cor" n0t"i.lri and air..,! n,e Corp. F"
of 1 per en AprU ; To, dn
1 to atne. of rnoril Miireli 1,1 Si T huma

ami Co dividend

fiiinrtir v 9 .i.inut
28

on per cant
31

of
of rent

April 1

of

March

to

to

who

to

slightly

Rl

un

11

mi

r

"

price

lo

an

'.'I

to nous

lfJ.

r''1"

H'.i.

IB

v a i ruij n flimt.il
I riU tc:U inckMl! i fMmi .... I.. .'.
vcirlnff ..J'T .14 ,.tf..." n l '""
fL ,,:A mn J V'tfff, (ill ,

i'

a..

Pat'in ain in i'i. iiu ri frt j .. - ,. .
c avie,, .reamcVV. u't, n' X ?, '

;.'"V0 4."J- "rmH Jobhni
Lbo'ee "" "'1J '''uv '" lr "o

Kl!i!S - I'lrni iii cl h hr QiotaitanaN'rinl. fliata IUr per .loam- n. ...... ireipia. She iijhtilli. vx'r.i llrl ml. i.nin a.'--. Inferior loi-- i i. vn; i.oiith'-- n

riIfc.r.H.5 r.milv bald. Quotation!.
S;'i!.T-7'v,,f-S- ;u ". ''r la Vl.'"

ata HM'i' 'i- ir , liritll, aii; (I

;

r
t

i.

I

ii
una .vir.ii ,c n frea'i. '.'Sit-'ni.- .

e- an cl .

I.IVE POl'I.TnT Ken a fa-- -' rtSJOSdci amall .vim, .rshorna tn.,,,. 333?c'-arl-
chli k.ni 8is,. ynun.

roo-u.r- funo Mifi.inaiteU ,ir.i3Sr, ,'

jcunt- - rooa'e-- s eld ro.isii.ra. "tt
M3c. ilueka. hlt.. l,kln. 4SO8c: n l j
S8.W5i,.P.1.in. rr plr isnorx-- , ' fc "'

wnr.r.er.1' ro a '"dryplcked, In boeavlBin; (tfn
h.Vhllii "'hnl 8,'!'" 32ftBSe: foH-l-

In dr.
VWIUIUii Ofr, ll.a , iltIn SU Iba d.Til Mi. we (hlnzand unar. 3.'ff3lc ru..tlre thUkent"

,n - Wclkn,
upieca. 39Wo-wallhlni- f

4 lha J73?c
ni,Urn In bbla Walhlni

and ovr apltoa
aatarn.iidrT.pa-kfi1- . wa.rhlnr 804aarlaea, JIOJV--: brollera. wtatarnnaljblnr Vi 3 Iba apleea, 445c broil.

reaal.na; enlckena. vt'hr wfiihlnloll Ibfl. an.1 m.r n(i. artMjM.
Jl.rbT' "'rtlr-- 3H lot arlVea J4

iYllLVlrJ'' VVel ..1o. waitarrT. dr7.): do. do. tenia. BSW.lhc

ilrT'Picd, !o duckt. xraura. fanoy. BT9 I

40c ( re(m 30 1732?. Jtumeat p- -

lair Htl'lnr llltl "3 e,d 73rH3e
IV.'JSM rriCIT" ni u 11 s! .1,1

0 (1 'nip. I l..i ii, it. ,. tl' 7.K (In ( a I fin 1 ir he. 3
"Ml !,) (1 t I hi . ij ' , 11 Ji'

Hi T .ne I Im Oh i' li.i'f Im.'((.80 criinlierrlei t'ai inn n h
JHlWi'O Htrnnhirrlci I lorlda .' ci

.BB0.
IVIKIe ro'.it .... f 1,1 .

an a ner rwt. rn'j. HOiVI' 13. fa'- -
,ne.. 73fil.. Mill potatn'e le m n

ini'hel h Nn J(i,r,M) Vn. " n
f.10. S I'et toll 'iee ,fe-- e x ' '!.Ifi--'!'i- . I ll.1Bf Mil S.i J.

--imi 7'.c
Mveef ivitHloee -- 'njtlii'tll n - I rm.i
1 l1.7BifM.H- -,

.Vn 'j 7:.Ki1 ...Lip.
r Inn. 8'fI1il ll.il .Il I, r Kill 11

7fi' '(Ml 1.. Il'-i- i mil. 11 hi, 1I".- -

airoti oh, i il. Jj --.ii " "

MI Spruce 8200 J

II A Nation-Wid- c

Market
to

Liberty liwl
iclory XdU'N

mill

Trcasurv Ccrtilicaios

SF.CUHITHIS DEPARTMENT

Commercial Trust
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City Hall Square Wcbt

Rather Unusual I

offer an investment
that possesses the following
featurei:

1. Total fixed c Ii fi r g c a

earned right timet over.
2. Joint obligation of aiz

companiea.
3. Coupon rate 8.4. Can be bought to yield

9.70.
5. Hat atront Sinking

Fund.
6. Con"irtible into 8 Pre

ferred Stock.
7. Readily Marketable.
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Service and Stability

tls
Your Right

to iininr our own h.r-cuo- -,

but to solctt tin
Inai-idu- iil nmy prove n
irrcn'. wroiiff.
S'nfcly nnd wisely lian-iliin- rj

nn estate ckirandi
experienco and ealis for
I lie, solving of iirobk'tii--
that one iliould licitulc
r.bout lcnv!nsr to t'ic dis-
ci olion of .111 imlividiinl.
'Ilii- - company operates
perpetually, is never
sick, in never too busy
?nd never take a v.ica-tio- n.

Il has no sclflJi
and h nbaolutcly

impcrlinl.
Our OflicciN arc al'vay

hard to meet ecry
responsibility.

Integrity
Trust Company

Fourth and Green Streets

Capital .

Surplus & Profit

Q
$500,000

.$1,770fiOO

A REAL

BOOK OF

GRAPHIC

CHARTS

Covering the price
history of all active
Stock Exchange is-

sues has been pre-
pared by us for the
use of investors and
traders.

While the edition lasts
copies will be eladly sent
upon receipt of 10c in
stamps to defray cost of
rnailinf. Writes for Q'10.

GUTHRIE & McGOVERN
Mrmhrra rhlla. Stock Eirlianx

I ISO South Trnn 8q rhlla.
64 10 Knl SASC

Yurii HroaaTwar

Helping:
Investors

to Felect suitable secuntes
the primary duty f a reliable
invert ment hanker Obviously
sunh a rcrvice can be. rendered
to the best advantage by
banl'prs who own rnd ofTer a
diversified list of

finvcrnnicnt, Muniripal,
nailroad. Public Utility

and Industrial
I onds and notes and a selected

of preferred 6tockn

IV-'''- " for oil' fmevrment
Suggestions So. L-1- 9

A. B. Leach & Co.. Inc.
Investment Securities
115 South Fourth St.

J e'cplioi'c. Lombt'id So7

Gen. Am. Tank Car 6

Series 8, July 1, 1925

HARRISON & CO.
ItAMtKKS

K6S0UTH FOURTH ST., PHILfl.
.Uet brrs Veto York and

PI, adi fh Flock F.jrcha ,jti

PENISI
NATIONAL BANK
February 21, 1921

ASSETS
Immediately Available: OFFICERS

as'- - ,inj r.e- -
-- re j.Hj.j r. nAKKIt

lu- - Trealdem
Ic.iruie lit, i., .;i-.;,- d, .r.,,M.n.1'ie from none- -

Hpondtncs Ii Sl laahler
ilfllilw I'jpri f. HF.IT7.RT.

in ail3tnnt Caah-e-
'erul He. tiviHB

S ''erdflcj-e- al ant (.aah-e-

(j rtu-'i'- :iis3uii ii.o rui.iiK.urs
Aasltant Caablar

$14,262,600.36
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$18,579,965.88
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DIRECTORS

vuniiel M rDiarn
r nnan of no.rd

lUnllirop Hmllh
.lolin r. hir
Ibraiu r. Holt
Halph . North
Orellrt Colllna
Ktan l. (.handle
.llrltllla !. Ilaktr
iyln I., niabun
Irtlni Knlin
lMlllum H. rilllnr
llllllam I.. Turnrr

nesere (TaxeH
fiB,9fil SJWpital stack 1. 000,000 nn

Siup'jii A- TrontH J. 670 546 S4

$18,579,965.88
"ALWAYS COMMERCIAL"

Market at Serrnth
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